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WwORTGAGE

THIS MORTGAGE 1S MADE THIS OCTOBER 6, 1937, hatwoon JOBE ARNALDO, whose addrosa ls 8017 W
32ND PLACE, CICERO, I 60804 (rofarrod to bolow as "3:antor"}; and Bank Ono, NA, whose addrose s 841
Greencront Dr., Woatervillo, OH 43081 {roferrad to below w4 "Loandur"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gnges, warrnnts, and convoys to Lender all ol
Grantor's fight, titla, and Intarost in ond to tho following donciibed rsal proporty, toguthur with all oxlsting or
subnequantly aroctod or affixect buildings, ail tenant socurity duposito, uthity duposite and ol proceeds fincluding
without limitation promium rofurcls) of ovach policy of inguranco reluiing to ony of tho improvomoents, the
Pargonal Proporty or the Ronl Proporty; all ronts, issuay, profits, roventias; 7zyaltios or othar bonefits of the
impravaments, the Parsonal Proporty or the Ronl Proparty; all aasoments, rignia of way, and appurtenancos; ol
watar, water rights, watorcouraes nngd diteh rights (including stoek in utliities with diteh or irrigation rights); and
oll othor rights, royaltios, and profits ralating to tho real property, including withouw: limitation oll minorala, oll,
p0s, gootharmal and similar motters, locatod in COOK County, Stato of lllincls {the "Ros! franerty”):

PLEASE SEE ATTACHED

The Real Proporty or Its address is commonly known ag 6017 W 32ND PLACE, CICERO, IL 6;804 Tha Rual
Proporty tax idontification number Is 16-33.216-007,

Grantor progently assigns to Londar all of Grantor'a rign, titfe, and Intorast in and to all inasas of the Proparty
and all Rents from the Pruperty. In addition, Grantor granta to Londer o Unlform Commarcial Codo gacurity
intorest in tha Porsonal Proparty and Rents,

DEFINITIONS. The following words shall have the following meunings when used in this Mortgnge, Torms not
otherwise delined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Codo, All references to doflar amounts shall mean amounts In lawful money of the Unitad Statos of America.

Credit Agreement. The words "Credit Agreoment” mean tho rovolving line of credit agreamont dated
Octoher 8, 1997, botween Lender and Grantor with o maximum credit limit of 825,000,00, togother with all
ronawals of, oxtensions of, modifications of, rofinancings of, cansolidations of, and substitutions for the
Credit Agreemant, The maturity date of the obligations secured by this Mortgage is . The
interost rate under the Cradit Agreament is 8 veriable interest rale bused upon an index, The index currently
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is 8.500% per annum. The Interest rote to be applied to the outstanding account balance shall be at a rate
1.250 percentage points above the index, subjoct however to the following maximum rate. Under no
circumstances shall the interest rate ho more than the losser of 19.800% par annum or the maximum rate
allowed by applicable law.

Exlsting Indebtedness, Tho werds "Existing Indebtednoss” mean the indehbtedness described below in the
Existing Indebtednoss saction of this Mortgage.

Grantor. The word "Granter" means JOSE ARNALDO. Tha Grantor is the mortgagor undss this Mortgage.

Quarantor. The word "Guarantor” means and includes without limitation, each and all of tho guerantors,
surotios, and accommodation partles in connection with the indabtednoss.

Indebtedness..  The word "Indabtodnoss" means all principal and intorest payable under tho Credit
Agreoment il any amounts oxpendoed or advanced by Lender to discharge obligations of Grantor or
expenses incurrac by Londer to enforca obligations of Grantor under this Moertgage, together with interest on
such amounts as providad in this Mortgage.  Spoecifically, without lmitation, this Mortgnge socures a
revolving line of eradit ind shall sacure not only tha amount which Lender has presently advancad to Grantor
under the Cradit Agrecmeat, but also any future nmounts which Lender may advence to Geantor under the
Credit Agreement within "wventy (20) years from the date of this Mortgnge to iho same extent as |f such
future advance wero made oi o! thoe date of tho uxecution of this Mortgage, The revolving line of credit
obligutes Lender to muke advandes = Grantor so long as Grontor complios with ull the terms of the Craedit
Agroement and Relatad Documents. Suoh advances may be madoe, repaid, and remade from time to timo,
subjent to tho limitatlon that tho towt rutstanding balance owing at any one time, not including finance
charges on such balance nt a fixed or virablo rote or sum ns provided in the Credit Agreoment, any
temporary overapes, other charges, and any ampunts expanded or ndvancod as provided In this paragraph,
shall not oxceed the Credit Limit as provided In the Credit Agreoment, It Is the intention of Grantor and

Londer that this Mortgage secures tho halance outstanding undor the Crodit Agresment from timo to time
from 20r0 up 10 the Credit Limit ns provided abova am' =0y Intermodiato bolance.

Mortgage. Tho word "Mortgnge” moans this Mortgago betwaen Grontor and Londer, nnd includes without
limitation all asalgnments ond gocwrity Intorest provisiono rolitlig to tho Porsonal Property ond Ronts. At no
timo shall the principal amount of Indobtednoas secured by the mortgago, not including sums advanced to
protect the security of tho Mortgago, excood tho Credit Limit of $26.400.00,

Poraonnl Property, The words "Porsonnl Proporty” moon all vgnnmant, fixtures, and othar orticloy of
pargonal proporty now or hureaftar ownod by Grantor, nnd now or barapfter attached or altixed to, or
locatod on, the Roal Proporty: tagethur with ofl acconsions, purty, and addiicns to, all roplocoments of, and
nll substitutions for, any ol such praporty; nnd togother with ot procoody {ingtuaing without limitation oll
Inauranco procaods and rofundn of promiums) from any sule or other digposition of tha Proporty.

Property. The word "Propurty” moons collactivoly the Roal Proporty and the Porsonal fronorty,

Renl Proporty. Tha words "Rual Proparty” mgan tha proporty, IMtorosts ond rights doscibind nbovo In the
"Gront of Mortpugu" avction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANC/ THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE., THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, RXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PRAOPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREDY. THIS
MORTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt nu othurwlso providod in this Mortgago, Granor shall pay to Londer oll
am?unl!ru‘ m':dcélrlutl by this Mortpagoe os thoy bucoma due, and ahall atrictly perform oll of Grantor's obligations
ndor this Mortgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes thut Grantor's possension ond use of
tha Proporty shall bo govornod by tho lollowing provisions

Possession and Usa.  Untll in dofault, Grantor may romain In possassion and contro) of and oporme tind
manago the Rool Proporty and cellog! thy Rorty,
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Duty to Maintain. Grantor shall maintain the Propanr in good condition and promptly perform all repairs,
raplacements, and maintanance necassary to preserva its value,

Nuisance, Waste. Grantor shall not cause, conduct or Parmlt any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withaut limiting the genarality of
tha orpgoinP. Grantor will not remove, or grant to any other party the right to remove, any timber, minarals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedIately due and payable all sums
securad by this Mortgage upon the sale or transfer, without the Lendar's prior written consant, of all or any part
of the Real Property, or any interest in the Real Proparty. A “sale or transfer" means the conveyance of Real .
Property or any right, title or interest therein; whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a'term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intersst in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property linerest, |f any Grantor is a corporation, partnership or limited liability company, "salw, or
transfer” also includes any change in ownership of more than twenty-five percont (26%) of tha voting stock,
partnership Interests 2r Honited liability company interests, as the case may be, of Grantor. Howaver, this option
shall not be exercised by Londer if such exercise Is prohibited by federal law or by lilinois faw,

H\)(ES AND LIENS. The rollavring provislons retating to tha taxes and liens on the Propertly are a part of this
ortgage.

Payment. Grantor shall pay wihen due (and in all events prior to dslinquency) all taxes, payroll taxes, speciel
taxes, assessments, water chaigrs and sewer servica charges levied against or on account of the Property,
and shall pay when due all claims fui work done on or for sarvices randered or material furnished to the
Property, Grantor shall maintain tha Property free of all lians having priorlty over or equal to the interest of
Lender under this Mortgage, except 1oring lien of taxes and assessments not due,

&ROtPERTY DAMAGE INSURANCE. The foiicwinp. provisions relating to Insuring the Property are a part of this
ortgage.

Maintonance of Insurance, Grantor shall proguie, and maintain policies of fira insurance with standard
extonded coverage endorsements on a replocemiont basis for the full insurable value covering all
Improvements on the Real Property in an amouni saificient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of-runder. Policles shall be written by such insurance
companies and In such form as mar be reasonably \csentable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing & st.pulation that coversga will not be cancelled or
diminished withuut a minimum of ten {10) days’ prior ‘wiitien notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to glve such not'ss, Each Insurance policy also shall include an
endorsement providing that coverago in favor of Lender will not ba iapaired in any way by any act, omission
or default of Grantor or any other person, Should the Real Progarty %t any time becoms located in an arsa
designated by the Director of the Federal Emefﬂenc Management Agancy as a speclat flood hazard aren,
Grantor agrees to obtain and maintain Federal Flood Insurance for thc full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood <nearance Program, or us otharwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or demage to the Property. Lender
may make procf of loss it Grantor fails to do so within ‘ifteen {15) days of the cusualty, Whether or not
lLender's security is Impaired, Lender may, at its olection, apply the proceaeds ta tha reduction of tho
indebtednass, payment of any lian offecting the Praperty, or the restoration and repst ¢2 the Propaerty.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mr.v;fage. Including any
obligation to maintain Existing Indebtadness in qood stancling as requirad below, ot If any actor-ar procaeding is
commencad that would materially atfect Lander’s Intorests in the Property, Londor on Grantor 8 Jehalf may, hut
shall not be required to, take any action thal Lender deems appropriate. Any amount that Lendoer expends (n 8o
doing will bear interast at the rata provided for in the Credit Agreament from the date incurred or paid by Lender
to the date of repaymont by Grantor, All such expenses, at Lendor’s option, will (a) be payable on demand, (b}

- be added to the balonce of the credit lino and bo appertioned among and he payable with any instaliment

paymants to become due during either (i} the term of any applicable insurance policy, or (il} the romaining term
of the Credit Agreement, or {c) be treated as o balloon payment which wiii be due and pnrablo at the Cradit
Agreement’'s maturity, This Mortgage also will secure paymont of thoso nmounts, Tho rights provided for In
this paragraph shall be in- addition to any other rights or any ramediss to which Londer may be entitlod on
ncoount of the dofault, Any such action by Londor shall not bo construed as curlng tho defauit so as to bar
Lander from any romody that it othorwise would have had.

WARRANTY: DEFENSE OF TITLE.

Title. Granter warrants that: {a) Grantor holds good and murkatably titlo of record to the Roal Proporty In
teo simplo, free and clear of all llens and uncumbrancos othar than those et forth In tho Roal Proporty
dogcription or in the Existing Indebtednoess section below or In any title insuranco Mxollcv, title report, or final
title opinion issuad In.favor of, and accoptod by, Londor in connection with this Mortgage, and  (b) Grantor
has the full right, power, and authority to axecuto and delivar this Martgage to Londer.

Defenne of Title. Subloat to tho excoeption in tho paragraph nbove, Grantor warrants und will forover dofond
the titlo to the Proparty apainat the inwful claims of oll parsons,

Joog ale, ,.' . R
PRTN AT085LLE
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No Other Lisns. Groantor wiil not, without tho prior wrltton congont of Londor, creme, pinco, or pormit to bo
croatod of placud, or through any aet or tollyea to aet, aequivsce In the placing of, or ullow to ramain, any
motigage, voluntary of lnvaiuntary llon, whothor statutory, constitutionnl or contractun (oxcupt for o fion for
ud valorem tixos on the Real Proparty which pro not delinquont), sucurlty intorost, oncumibranca or chargo,
agalnst or covering tho Proporty, or any part thareol, other than as pern ttoet heroln, ragardicas it same oro
oxprossly o¢ otherwlse subordinnte to tho fion or security intornst croatad in this Marigago, und should any
ol the foregolng bucomo attnchod horanfter in uny munner to aay part of the Pro 07y without the priot
written conaont ol Landor, Grantor wlill couse the same to be promptly dischargod and ralensuc,

EXISTING INDEBTEDNESS. Tho [ollowing provisions toncorning oxisting indabtedness {the "Existing
indebtednoss") are a port of this Mortgngo.

Existing Lien. Tho fen af this Moripage socuring tho Indohtednoss may bo socondoary ond inlorior to an
oxisting fian.  Grantor oxprossly covenants and ngroes to pay, or see to tho Fuvmam of, tho Existing
Indebtadness and to provent any defuult on such Indobtodness, any dataull undor the instruments ovidencing
such Indebtodness, or uny detuult undor uny socurity documents for such indubtednoss.

FULL PERFORMANCE. It Grontor poys oll thu indobtednoss whon dup, torminates the Cradit Agreoment, and
otherwise performs-all the obligntlans Imposed upon Grantor undor this Mortgage, Londar shall oxocute gnd
deliver to Grantor s su'table satigfaction of this Mottgn?u and suitable statamonty of terminatinn of any financing
statomant on file evicarcing Lendor's security intorost In the Rents and the Personal Proporty, Grantor will pay,
it peemittnd by applicably law, any reasonable termination foa as determined by Lander from time to time. if,
however, payment is maaa by Grantor, whather voluntarlly or otherwlse, or by guorantor or by any third party,
on the Indebtedness and thzrexiter Londer is forcad 1o romit tha amount of that payment {a} to Grantor’s trustea
in bankruptey or to any similae erson under any fodersl or state bankruptey law of low for tha retiaf of deblors,
(bl by reason of any judgmery, docroo or order of any court or ndministrative body having Jurisdiction over
Lendor or any of Lendor's propar'y, ot {c} br reason ol any sottlement or compromise ol any claim mada by
Lender with any claimant {including w.:hout limitation Grantor). the Indabtadness shall be considered unpald for
the purpose of enforcemant of this Menaugo and this Mortgnge shall continuo to be effoctive or shall be
reinstated, as the case may be, notwthstanding any cancallation of this Mortgage or ol any note ot othor
instrument or agreement evidencing the 1ndzitedness and tho Proporty wlill continue to secure tha emount repaid
or recovarad to the sama axtent as if that mmount never had boen oriinally recelved by Lender, and Grantor
glr‘mﬂt be bound by any Judgment, docren, order, spitlemant or compromise rolating to the indebtednass or to this
ortgaga.

DEFAULT, Each of the following, at the option %1 Lender, shall constitute an event of default {"Event of
Default”) under this Mortgage: {a} Grantor commits fraud or makes & material misrepresentatiorn at any time In
connaction with tha Credit Agreement. This can includy, Yor example, a false statement about Grantor's Income,
agsets, liabllitles, or any other nspocts of Grantor's financiui condition. (b) Grantor does not mest the repayment
tarms of the Credit Agreement, (c) Grantor's action or irandon adversely affects the collateral for the Credit '
Agreement or Lender's rights In the coliateral, This can irclude, for example, fallure to malntain requirad-
inturance, wasle or dastructive uge of the dwelling, fallure to pay taxes, death of any or all persans liable on the
Credit Agraement, transfor of title or sale of the dwelling, crez.ion ot a lien on the dwelling without Londer's
parmission, forectosure by the halder of another fien, or the use of fuids or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of any vent of Default and st anY time thoreafter,
Lander, at its o?tlon. may exercise any cne or more of the following rignis «nd remedies, in addition to any other
rights or ramedies wrovided by law:

Accelerate Indebtedness. Lender shalf hava the right al ita option withoit notice to Grantor to declare the
entlrf lgdebtednoss immediately due and payable, including any prepayment. panalty which Grantor would be
required to pay.

UCC Remadies. With respect to all or any part of the Personal Property, Lender sbhall-have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Judicial Foreciosure. Lender may obtain a judiclal decree foreciosing Grantor's interest i ) or any part of
the Property,

Deficiency Judgment. |f permitted b\t applicable law, Lander may obtain a judgment for any deficiency
ramaining in the Indebtedriess due to Lender alter apphcmlon of all amounts received from the axsrcise of
the rights provided in this section,

Other Remedles. Landar shall have all other rights and remedies provided in this Mortgsge or the .Cradit
Agraement or avallable at law or in equity,

Attorneys’ Fees; Expenses. In tho event of foreclosure of this Mortgags, Lender shall be entitled to recover
;tom'Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oraciosure,

MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has been delivered to Lender and acceptad by Lender in the State of Hilnols.
This Mortgage shall be governed by and construed In accordance with the laws of the Stata of lilinois.

Time Is of the Essence. Time is of the essence [n the performance of this Mortgage.

Waiver of Homestead Exem{)tlon, Grantor horeby releases and waives all rights and benefits of the
homestead axemption laws of the State of Wlinols as to all Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT5 TERMS,

GRANTOR:

QL. K\/M.f.\( oo

OSE ARN

INDIVIDUAL ACKNOWLEDGMENT

YO .
STATE OF b&efrct@w/ b s )

) N

/1
countyor &0

On this day botoro mi, the uicersipsad Notory Public, porsonally appeatod JOSE ARNALDO, to mo known to ho
the individuat desaribad tn and wha Sxocutad Lthe Mormuuu, nnd ueknowlotgad that he or she signod the
Mortgago o8 his or har froe and voluntory uge png (r} ‘?ud for tho ysou and purposoed theruir ¢muntlonud

leonu or my hand pryl ofticlol venl this 7% " dny of dr /f,(_, .18
! dons

B < ﬂw,d:-v /('@047) o entding ot 577 féf.- Cm.amzh Félﬁﬁmm&

? o -y P
'Notary Publio in ‘and tor the Stato of N,/ ((*(ﬂ")“’/ . ._.......§""""6??":?:?&1"9?&51’.""”‘t

ELOIS J. THOMPSO

My commiavlon explros 5401 RYL.PUBLIC, STATE OF (LLINOIS 2

29 Commission £x Ir
‘unocnuuoen':::buao’ﬁ?}t

LASER PRQ, Bag. U.5, Pm &T, M (‘Jll Vor, 3. 2J {e) 19.)7 CI‘I ProSarvizoy, Inc, All rights ragarvad,
(IL-GO3 47111989.LN L21.0VL)
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LEGAL: LOT 26 IN THE RESUBDIVISION ACCORDING TO PLAT DOCUMENT
6043237 OF CERTAIN LOTS IN CERTAIN BLOCKS IN JOHN CUDHAY'S
THIRD ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION
33, TOWNSHIP 39 NORTH, RANGE 13, BEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 5017 W 32ND PL
CICERG.IL 60804

PIN: 16-33-21¢-007-0000
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