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T0 EACHOTHER MORTRAGE

THIS MORYTGAQE 'I$ MADE THIS OCTOBER 7, 1527, betwesn RAYMOND W HAMIREZ and JUANITA
AAMIREZ, MARRIED, ‘whoase address is 13242 AVENUE M, CHICAGO, Il 80633 (referred to below as
"Grantor*); and Bank One, NA, whose address is 84 Groenzieat Dr,, Weatdville, OH 43081 (referred to
below as "Lender"),

GRANT OQF MORTGAGE. For veiuable conaldaration, Grantor morigagis, vierrante, snd conveys to Lendor all of
Grantor'a right, title, and interest in and to the following doscribed reai ;ranerty, togethar with ull oxisting or
aubsequently srected or affixed bulldings, all tensnt security deposits, utliity urponits and oll procesds (including
without limitetion pramium refunds) of each poliey of Insuranco telating to aiy of the Improvements, the
Personal Proparty or the Real Property; sil ronts, Issues, profits, revenuss, royaii'es or other benefits of the
Imptovementa, the Personal Proparty of the Real Property: il sasements, rights of way, <nd appurtenances; all
Water, water rights, watercourses and ditah rights fincluding atock In utilities with diten o7 i;ination righta}; and
all othar rights, roysitles, and profita rolating to the raoi property, Including without !imitat'on ali minerals, oll,
gas, geothermal and similar motters, located in COOK County, State of lllinois (the "Real Prope ¢y™ 12

PLEAGE BEE ATTACHED

The Reat Property or ite address is commaonly known as 13242 AVENUE M, CHICAGO, Ik 60833, The Real
Propeity tax identification numbaer is 208-32.108.083,

Grantor presently assigns to Lender all of Grantor’s right, title, and intercst in and to ali leases of the Proparty
and oil Renta f:om the Property, In addition, Grantor grants to Lunder a Uniform Commercial Code security
interust in the Pargonal Property and Rents,

DEFINITIONS. The foliowing words shelt have the follewing meanings when used In this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meeanings attributed to such terms in the Uniform Commercisl
Cods. All referances to doliar smounts shall mean amounts in lawful meney of the United States of America,

Borrower. The word "Borrower” means esch and evary parson or entity signing the Credit Agreement,
including without limitation RAYMOND W RAMIREZ and JUANITA RAMIREZ,

Cremt Agresmant. The words "Credit Agreement” mean the revolving line ¢f cradit agreement dated
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Qotoher 7, 1997, between Lendar and Borrower with @ maximum credit Iimit of $38,830.00, together with
all renawals of, oxtenslons of, modifications ol, refinancings of, consolidations of, and substitutions for the
Cradit Agreemant. The maturity date of the ohligations seaured by this Mortgage |s . The
interest rate under the Credit Agroement s a variable interest rate based upen an index. The index currently
Is 8.800% per annum. The interest rate to be appiled to the outstanding account balance shall be at » vate
1.600 percentage poims above the index, subject however to the following meximum rate, Under no
circumatences shall the interest rate be more than the lesser of 19,800% per annum of the maximum rate
sllowed by applicable law.

fixisting Indebtedness. The words “Exiating Indebtedness” mean the Indebtedness described below In the
Existing Indebtednoss section of this Mortgage.

Grantor, The word "Grantor' means any and all persons and entities executing this Mortgegu, Including
without lizitation all Grantors namad abave. The Grantor is the mortgagor undar this Mortgage. Any
Grantar who zipns this Mortgage. but does not sign the Credit Agresmaent, Is signing this Mortgege only to
grant snd convev that Grantor's interest in the Real Property and to grant a securlty intgrest in Grantor's
interest (n the Reats #nd Personal Property 10 Lendsr and le not peracnally liable under the Credit Agresment
except as otherwise provided by contract or law,

Guarsntor. The word "Guarzntor® means and includes without imitetion, each end sl of the guarantors,
sureties, and accommaodation parties in connection with tha Indebtedness,

Indebtedneas.  The word “Ingebtocdness” meuns all principal ond intorest payable under the Credit
Agreement and any amounts expanded or advanced by Lender to discharge obligations of Grontor or
axpenaes incurred by Lender to enforce ok inations of Grantor under this Mortgags, together with Interest on
such amounts 2s provided In this Mort(ane~ Specificully, without limitation, this Morigage aocures a
revolving Mne of credit and shall secure not oniv the amount which Lender has presently sdvanced to
Botrower under.the Cradit Agresment, but alac a1y futurs amounts which Lender muy ndvance to Borrower
under the Cradit Agresmant within twenty (20) yearr frim the date of this Mortgage to the same oxtent as it
such future advance were made as of the date of the zacaution of this Martgage, The revolving line of
oradit obligatea Lander to make advances to Bortowe? so lo7p <s Borrowsr complies with ali the terms of the
Credit Agresment and Reisted Daguments, Such advances m2; ba mads, repsid, and remads from time to
tima, subject to the limitation that tha total outstanding balonce ov/ing 'at any one time, not including finanae
chargee on such balance at a fixed or variable rete or sum as protided in the Credit Agreement, any
temporaty cverages, other charges, and any amounts sxpended or advarss”’ a8 pravided In this parngraph,
ehall not exosad the Credit Limit as provided In the Credit Agresment. 1'is the Intention of Grantor and
Lender that thia Mortgage securea the balance oututending under the Cradis S3resmant from time to tima
from zero up to the Cradii Limit aa provided above and any intarmediste balanee.

Mortgage. Tha word “Mortgags” moons thia Mortgago betwesn Grantor and Lender; »:nt includes without
imivation all asnignments and ssourity interest provisiont relating to tha Persons| Property and Rents. At no

Ume shall the principal amount of Indebtedness secured by the Mort lgl. not inoluding sure) advanced to
protect the security of the Morigage; excasd the Credit Limit of $38,820.00,

Personal Property. The words "Personal Proparty” mean all squipment, fixtures, and other articies of
parsonal property now ot haroafter ownad by Grantor, and now or hereafter attached or aifixed to, o
loasted on, the Resl Property; together with all accossions, parte, and additions to, wil replacements of, and
ol substitutions for, any of such praparty; and together with all proceeds fincluding without limitation ol
Insurance procesds and refunda ot premiuma) from any sale or othar disposition of the Property.

Property. The word "Property" maans collectivaly the Real Property and the Personel Property,
Real Property, The words “Resl Praparty” mean the property, interests end rights desoribed sbove In the
*Qrant of Mortgage" section.

THIS MORTGAGH, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECUNITY INTEREST IN THE RENTS
AND PERSONAL PROPIATY, I8 GIVEN TO SECURE (1) PAYMONT OF THE INDEATADNESS AND (2)
PINFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MOATOAGE 19
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INTENDED TO AND SHALL BE VALID AND WAVE PRIONITY OVER ALL SUBBEQUENT LIENS AND
ENCUMBRANCEE, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES AND ASSESBMENTS LEVIED
ON THE REAL PROPRATY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives ell rights or defences
arising by resson of any "one action” or “anti-deficiency” law, or anr other isw which may prevent Lender from
bringing any action against Grentor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, bafore or after Lender's commencement of completion of any foreclosure action, either
Judicially or by exercise of a power of sale.

PAYMENT AND PERRFORMANCE, Except as rtherwiu provided |n this Mortgage Borrower shall pay to Lender
8ll Indebtedness securad by thin Mortgage aa it becames dus, and Borrower and Grantor shall stric ly perform all
their reapactive obligetions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowsr agree that Grantor's possession
snd use of the Property shall be governed by the following provisions:

Posveasion ami Use. Until in defaylt, Grantor may remain in possession and control of and operate and
manage the ker! Property and callect the Rents,

Duty to Mainta'a. ' Grantor shall maintain the Property in good condition end promptly perform slif repairs,
raplacements, anu (nvintenance necessary to preserve 1ts value.

Nuisanca, Waste, Granor shall not cause, conduct or permit any nulsance nor commit, parmit, or suffer any
atrlpfin‘g of or waste ur o170 the Property or any portion of the Property, Without limiting the generality of
the orlnoinf. Grantor wi's rot remove, or grant to an¥ other partr the right to remove, any timber, minerals
fincluding ol and gas}, soil. gravel ar rock products without the prior written consent of Lander,

DUE ON BALE - CONSENT BY LENDZP. Lander may, at its option, declara immediately dus and peyable all sums
secured by this Mortgage upon the sele %r vensfer, without tha Lender’s prior written consent, of all or any part
of the Real Property, o any interest in ihs Beal Proparty, A “sele or tranafer” means the conveyence of Real
Property or sny right, title or interest thurzin;. whather legal, beneficial or equitable; whether voluntary or
involuntary; wheither by cutright sale, desd, instutnent sale contract, land contract, contract for deed, leasehold
interest with o term greater than three (3) years, jtase-cation contract, or by sale, aasignment, or transfer of any
beneficial intereat (n or to any land trust holding titls (o tha Real Property, or by any other method of conveyance
ot Real Property Interast, I any Grantor is s corporttion. partnership or limited lisbility company, "ssle or
transter” also Includes any change in ownership of more inri1 twenty-five parcent (26%) of the votlng stock,
pertnership interests of limited labllity company interests, es 1ne c2se may be, of Grantor. However, this option
shall not be exarcised by Lender If such exercise ia prohibited by eueral law or by Nlinois law.

Ii%’t%zg :ND LIENS. The following provisions reiating to the taxes ard iians on the Property are o part of this
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Payment. Grantor shell pay when due {and in all events prior to deiingustcy) ail taxes, payroll taxes, spaciai

1axes, asgesomants, water charges and sawer setvice chargea leviad ayaiat-or on account of the Property,

and shall pay when dus all claims for work done on ﬂ' for services rend. sd or materiat furnished o the
a

Property, Grantor ahall maintain the Property free of all liens having priority ova: or aqual 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not Lu),

PMIL%I;E::I\’ DAMAGE INSURANCE. The following provisions relating to insuting the [ropirty are o pert of this

Maintanance of Insurance. Grantor shall procure and maintain policies of fire insurriire with standerd
extended coverage endorasments on a replacement basie for the full insursble walus covering ell
improvements on the Real Property in an amount sutficient to svold application of eny coIr st ance. clause,
and with a standard mortgages clause In favor of Lender, Policies ahell be written by such insurance
coml’unlu and in such form as may be rmonublr acceptable to Lender, Grantor shall dallver 1o Lendsr
cortitioates of covarage from each (naurer contalning & stipulation that coverage will not be cancefled or
diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
disclalmer of the insurer’s liabliity for failure to 'g ve such notice. Each Insurance policy also phall include an
endorsement Evovldlng that covarage In favor of Lender will not be Impairad in any wey by any act, omission
or dafault of Grantor or any other parsan. Should the Real Property a any tims become louated In an ares
designated by the Direcior of the Federal Emer mo: Managamant Aaencx e aplcla flood hazard sree,
Grantor agrees to obtain and maintain Faderal Fiood Insurance for the full unpaid principal baiance of the
loan, up to the maximum policy imits set under the National Fiood Insurance Progrem, of a8 otherwise
raquired by Lender, and to maintsin such insurance fot the term of the ioan,

cation of Procesds, Grantor shall pramptly notify Lender of any loss or damage to the Property, Lender
#O':c“m’lll proof af foss it Grantor fllil to do 80 within fiaan (18) days of the gmunlty. hoier o not
Lender's security is impaired, Lender may, at ita election, apply the prooeeds 1o the rgﬁumion of the
Indebtedness, payment of sny lien atfacting tha Proparty, or the restoration and ropalr of the Property,

!ﬁ OITURES BY LENDER, It Grantor f1ill 10 ccmpﬁv with any provision of this Mortgugs, Ineludm any
obliyation to maintaln SXIIHnn Indebtacness in good atan lnF as requirad below, or it any action rﬁmu ngls
commanted that would materially aifect Lender's interests In the Fraperty, Lender on Grantor's behsif may, but
shall not be required to, take sny sction thn, Lender deema apprapriato.  Any amount that Lender expands n 80
doing wlll bear interest at the rate provided for In the Credit Agraemont from the date Ingurred or paid by Lender
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- to the date of repay mnt hy Grantor, All such expenses, at Lender's aption, will {a) bo payable on demand, (b)
be addad to the balance of the credit line and be spportioned among and be payacie with any lpmﬂhent
p?vmtml to bacome due during sither (ij the term of any eppiicebio iqnuun e policy, or (i) the rema. nlnptw
of the Cradit Agresment, or [c) be treated as & balloon payment which will be dus and pnxl la at the Cradit
Agresmant's maturity, This ormgc olso will sscure payment of these amounts, The rights provided for In
this pmmfh shall be In addition to any other rights or sny remedien to which Lander may be ontitled on
sogount of the default, Any such sction by ngdur shall not be construed se curing the default so as to bar
Lender fram any remedy that it otherwise would have had.

WARRANTY; DEFENSBE OF TITLE,

te. Grantor warrants that: (a) Grantor holds good and markatable title of record to the Real Property in
*e 3imple, free and clear of all llens snd encumbrances other than thoss set for{h in the Rea! Property
degcription or in the Existing Indabtadness section below or in any ]itlo I lurwoo clicy, title roport, or final
title apinion ‘lmd In favor of, and accepted by, Lender In connection with this Mortgage, snd (b Grantor
has the full right, power, and authority to execute and deliver this Mortgage 10 Lender,

Oefense of Ti00, Bubject to the axneption ln the parsgraph above, Grantor warrants and wili forever defond
the title to ine Troperty againat the lawly) olaims of all persons,

No Other Ueny, Grantor will not, without the priar written consent of Lander, create, place, of petmit 10 be
oreated or placed, o7 throuph any act or failure to act, adquiesde in the piacing of, or allow to romain, any
mortgags, volunte ¢ »/ involuntary lien, whather smutorr, constitutional or cantractual (axcept for a lien for
ad valorem taxes on 1a> Real Praperty which are not delinquent), “WHI interest, sncumhtance or cherge,
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againat or covering the Piorarty, or any part thereof, other thon aa permitted harein, regarcless It same are
expreasly or atherwise sutordinate ta the llen or security irterast created in this Mortgage, and should ony
of tha foregoing bacoms stiached hereatter in any manner to any part of the Proparty without the prior
written conaant of Lender, Granor will cause the sama to be promptly discharged and releassd.

EXISTING INDEBTEDNESS. The ‘oliowing provisions concerning sxisting Indebtedness (the “Existing
indebtedness®) are » pert of thia Mortgagy.
Existing Lien. Tha lien of this Mortgagy vecuring the Indebtednuss may be secondary and inferior to an

axisting lien. Grantor exprastly covensnc:-nd agrees 10 pay, or ses 1o the psyment of, the Existing
Ihdlngdnﬂilnd 10 pruvcr‘\’t mvydmult on sok in lhtndnm‘: ovny default undar t Jnauumentl avidencing

such indebtednass, or any default under any security doouments tor such indebtsdness.
FULL PERFORMANGCE. 1f Borrowar pays all the Indet(edress when dunr.tormlnlm the Credit Agreament, and

otherwise pertorms’ all the abligetiona imposed upon Zrzator under this Mortgage, Lender shail execute and
deliver to Grantor a suitable astlsfaction of this Mortpage »rJ suitable stataments of tarmination of any financing
stntemant on flle evidenging Lender's security interast In the Runts and the Personal Property, Grantor will pay,
if permitted by spplicable law, any reasonable termination fee #9 determinen by Lender from time to time. If,
howsver, payment is made by Botrowar, whether voluntarily or othe"wise, or by gumntor of by any third party,
on the indebtedness and thereafter Lender is foroad to remit the smount of that payment (s) to Borrawer's
trustes In bankruptcy of 1o any similar person under any federal or statz uankruptcy law or law for tha ralief of
debtore, (b} by reason of sny [udgment, decree or order of any court ar administrative hodr having jurisdiction
ovar Lender or any of Lender's property, or (c) by resson of any settlemeii! or.compromise of any claim made by
Lender with any claimant (insluding without iimitation Bosrawer), the Indabticn2ss shall be considered unpaid for
the purposs of enforcament of this MBH?IGO and this Mortnage shall corunie to be effective or shall be
reinstated, 83 the Case m1v be notwiim anding any cancelistion of this Mcrigage o7 of any note or other
Inatrument or agreement evidencing the Indebtedness and the Property will continue “u secure the amount repuid
or recovered é° the same extent ae it thut amount never had been originally receivad bv Lender, and Grantor
:z’:'rlt ol:a:gL:b'»:tun by any judgment, dacree, order, settlement or compromise relating to th: indatitedness or 1o this

DEFAULT, Each of the following, at the aption of Lender, shall constiute an event of catault {"Event of
Oetauit®) under this Mortgege: (a) Grantor commits fraud or makes a material misrepresantation at any time in
connaction with the Credit Agraement, This can includs, for example, a false statement about GirtHr's incoms,
sauets, liabilitien, or any other sspects of Grantor's financial condition. [b) Grantor does not meet the repayment
tarma cf the Credit Agreement. (o) Grantor's action or inaction adversely affects the collateral for the Credis
Agresment or Lender's rights |n tha collateral, This cen include, for example, fallure 10 maintain required
insurance, wasts or destructive use of the dwaliing, failure to pay taxes, death of any or all persons liable on the
-Credit Anrqmonf, trangfor of title or sale of the dwelling, creation of a lien on the dwelling without Lender's
parmission, forecioaure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of sny Event of Default and at anr time thereefter,
Lender, at ita or’tlon. MAy xercise any one or more of the following rights and remedien, in addition to any other
rights or remadies provided by law:

Acosierate Indsbtadnaes, Lender shall have the right st i1s option without notice to Borrower 10 declare the
;gtlr‘lq L?r%%b:;d;\:vll immediutely Jue and payable, including any prepayment penafty which Borrower would

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights end
ramadies of a securad party under the Uniform Commercinl Code.

Judicial Foreciosure, Lender may obtain & judicial decree foraclosing Grantor's interest in all or any part of
the Property.

Deflolency Judgment. If parmitted by applioable (aw, Lender may obtein a judgment for any deficienc
rlmﬂnln?in thg Indcbtodn%u due to Ln%gr after appllomlon of all amounts rloca vad from thavauurclu o\f'
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the 7ights provided in this section.

Other Remadias. Leprder shall have sll other rights and remedios provided in this Mortgage o the Credit
Agreemant or available at law or In equity,

Attorngyd’ Feea: Expenses. In the avent of foreciosure of thin Mortgage, Lander shall be entitled to recover
from Grantor ’nd Forrowvr norneys’ faey and actual disburssmoenis necesaatlly incurred by Lender In
purauing such foresiosurs,

MISCILLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been deliversd 10 Lender and accepted by Lendar In the State of Hiinols.
This Mortgage shall be govarned by and construed In accordance with the inws of the Btate of liiinoln,
Time la of the Esnence, Time I of the sssence In the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor heroby relasses end walves all rights and benefits of the
homaatead s amplion laws of the State of illinols as ‘l’o 2/l indebretneas secured b\? this Morgsge.
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GRANTOR ACKNOW.”0/ES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAQGE, AND GRANTOR
AQAIES TO ITS TURMS,

RN

UANITA RAMIREZ

INDIVIDUAL ACKNOVLEDGMENT

STATE OF P1hinols

} s
COUNTY OF Gook ;
marriod Lo cacnonier
On this day before RuLl the underaigned Notaty Public, personally nppesred RAYFOND W RAMIREZ and
JUANITA RAMIREZ, to ma known to be the individualn described in and who exsoutsd tha Mortguge, and
acknowladged thet they signed the Moripage as thelr froo and voluniary act and deed, fo! tha 1z¢an ond PUIposes
thetein mentioned,

Given under my hand and offjcial seal thin__Jth_ day of __ (clobor 19 97,
by p 'l /Z//(E 6//&0 Realding a1 YT

[11inois ] DIANE GREENE :
Notary Publlc in and for the State of § HOTARY PUBLIC, STATE OF ILLINOIS $
’

My Commisuion Expires fan, 30, 2001
209008400000 0000¢000¢0000

My commisslon sxpirss .

BRI ULy [ L
LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver, 3.23 (o) 1897 CFi ProServices, Inc. All rights reserved.
{IL-G03 4711188Q.LN L26.0VL)
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LEGAL LOT 12 AND NORTH 10 FEET OF LOT 13 IN BLOCK 2 IN O'BRIEN’'S
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPTING THE NORTH 99
FEET THEREOF} OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 13242 AVENUE M
CHICAGO,IL 60633

PIN: 26-32-108-063-0000
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