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AMERICREDIT CORPORATION OF CALIFORNIA
765 THE CITY DRIVE SUITE 105
ORANGE, CA 92868

Prepared by: BETHANY BENNETT x118

LOAN NO. 5324

MORTGAGE

THIS MORTGAGE ("Security Instrurem™ is given on August 20, 1997 . The mortgagor is
TYROME JONES and LAVERNE JONES, (HUSBAND AND WIFE As JOINT TENANTS WITH FULL RIGHTS OF
SURVIVORSHIP.

("Borrower™), This Security Instrument is given o

AMERICREDIT CORPORATION OF CALIFORNIA

which ix organized and existing under the laws of  CALIFORNTA , dndd whose
address Is - 765 THE CITY DRIVE SUITE 105, ORANGE, CA 92058

("Leider"). Borrower owes Lender the principal sum of

Pattars (U.S. $ 29,600, 00 ).
This debt is evidenced by Borrower's note duted the sume date as this Securivy imainiment ("Note"), which provides !nr
monthly payments, with the full debt, i€ ot paid eardier, due and payable on Sep veaber 1, 2027
This Security Instrument secures o Lender: () the repayment of the debt evidenced hy the Note, 'with iuu.rcs! and nll renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrph 7 ©
protect the security of this Security Instrument; nnd (¢) the performance of Borrower's covenan: st aereements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgnge, grant and convey.zo. Lender the following
deseribed property locued in Co0K Caunty, Jllinols;

THE NORTH 60 FEET OF LOTS 1, 2 AND 3 IN SUBDIVISION OF LOTS 9 T0 12, IN BLOCK
18 IN SQUTH LAWN, A SUBDIVISION OF SECTION 17, AND THE SOUTH 1/2 OF SECTION 8,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN:29-08-311-041-0000

Twenty Nine Thousand Six Hundred and no/100

Parcel ID #; 29-08-311- 041-000,? " _ _
which bis the address of 14801 SOUTH TURLTNGTON AVENUE, HARVEY {Sireut, Clty),

Minois 60426 [4ip Cods] (*Praperty Address");

ILLINDIS Binglo ly-ANMA/FHLME UNIFORM
It} , INSTRUMENT Form 3014 D/90
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[
|

Page ol MWONNS  YMP MORTOADE FORME - [830)831:7200




UNOFFICIAL COPY




'UNOFFICIAL COP#ss72.,, ..,

TOGETHAR WITH all the npravements now or herenfler sroeted on the property, und ail cosements, appurtesinces, md
Mxtures now or berealier & pirs of the property, AN replacements and sddidons shall also be covered by tlis Secarly
[nstrumeit, AN oF the Toregolng iy referred o Dy this Securlty Tustrament s e *Propeny, "

DORROWER COVENANTS that Borrower I8 lawlly selsed of the estute herehy conveyed wid bag (e ehght w mortgnge,
grant wl convey the Property wnd that the Property is uniencumbered, except for encumbrances ol record. Borrower warrants
wnd wilk cetoned generally the title 1o e Property wgninst all chiims wixd dermmls, subjeet 1o sy encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor tndonad use and nonsuniform covennts with lmited
virhtions by jurisdicten (o constitute w unlform seeurkty tastrement coverlog resl propeny,

UNIFORM COVENANTS, Burrower nd Lender covennnt and agree us tollows;

1, Payment of Principal and Interesty Prepnyment aind Late Charges, Borrawer shalk prompily pay when due the
privipul of and Tnterest an the debt evidetieed hy tie Note and way prepayment and fae charges due under the Nute,

2, Funis for Taxes and Insurance, Subject o applicable law or 10w writien waiver by Lender, Borrower shall pay 10
Lewder on the day pronthly puyments wre due wider the Note, untl] the Note Is pald {n tull, 0 sum (" Punds®) for; () yearly mxes
and assessments snic may midn priorlty over this Security Instrament us o fen on the Property: (0) vearly leasehold payments
or ground rems on e Property, (0 any; ) yourly Snzand or propersy lusarance prensiums; () yearly Rood Insurance premlums,
ifany; (¢} yenrly mongege-dnsurance premivms, if uny; a (1) any sunw; payable by Borrower to Lender, In wecordunce with
the provisions of parngraph-aia liew of the payment of mortguge insurance premiums. These flems are citled "Bscrow lems,”
Lender may, at any time, coterimd bold Funds n s aimouni pon s exeeed the siximum amount o lender for w federally
related morigage loan may requite for Rorrower's escrow sceount wnder the federal Real Estre Settlement Procedures Act of
1974 o amended from thme (o tie, 12 1,8,C, Section 2601 ¢f seq, ("RESPA®), unless another luw thae upplies to the Runds
sets & lesser amount, IF so, Lender muy.apany time, collect and hold Fuikls In an amount not to exceed the lesser amowilt,
Lender may estimate the amount of Punds dur-wi the basis of current datn and reasonable estimates of expenditures of future
Bscrow Iiems' or otherwise in sccordanee with aoplizable tiw,

' The Funds shall be held in an Instisution whose deposhs are insured by » federad agency, instromentality, or entity
(inchuding Lewmder, If Lender bs such nn instingtion) oz bz zay Federal Home Loan Bank. Lender shud) apply the Funds 10 pay the
Bscrow ltems, Lemder may not chsrge Borrower for hoiding and applying the Punds, annvally anatyzing the escrow ecount, of
verifying the Escrow ltems, unless Lender pays Borrower in‘eresc on the Funds and applicable law permits Lender to niuke such
i charge. However, Lesder nuy require Borrower to pay o oneqints charge for nn independent renl estate tax reporting service
used by Lewder in connection with this loun, unless applicable ane provides otherwise, Unless an agreement {s minde or
applicuble law requires imerest to be paid, Lender shinl not be required £ ay Borrower any interest or carnings on the Funds,
Borrower und Lender may agree in writing, however, that Interest shall o paid on the Funds. Lender shall give 10 Borrower,
without clarge, ant auuat accounting of the Funds, showing credits and debiteo the Funds and the purpose for which each
debit 1o the Fuids wis wiade, The Funds are pledged as addisional security for al sums secured by this Securlty Instrument,

If the Hunds held by Lender exceed the amounts permitted to be held by applicaole Taw, Lender shall secount to Borrower
for the excess Funds In secordance with the requirements of applicable law. 17 the ameantof the Funds held by Lender ut any
time is not sufficient (w pay the Bscrow Items when due, Lender may s notify Borrewer it writing, and, in such cuse Botrower
shall pay to:Lender the amount necessary (o miske up the deficieney, Borrower shall make e the deficlency in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment i full of all swms secured by (his Security Instrument, Lender shall prompiiyscfingd to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or selt the Property, Lender, priortodt acquisidon or sale
of the Property, shul! apply any Funds held by Lender at the time of acquisition or sale as n credit againg:2hs-wums secured by
this Security Instrument,

3, Applicatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interess due; fourth, to principal due; and last, 1 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay wl thxes, nssessments, charges, fines and impositions atcributable to the Property
which may attain priority over this Security Instrument, und leasehold puyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
o the person owed payment, Borrower shill prompely furnish to Lender all notices of amounts 10 be paid under this paragraph,
If Borrower muakes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischurge any lien which has priority over this Security lustrument unless Borrower: (1) agrees in
writing (0 the payment of the obligation secured by the lien in a mamter acceptable to Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcenent of the llen; or {¢) secures from the holder of the lien an agreement satistictory to Lender subordinating the len (o
(his Security Instrament, If Lender determines that any part of the Property is subject to a lien which may auain priorityover
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this Security Insrument, Lender may give Barrower i notlee identitybug die Hen. Borrawer shald sathsty the fien or wke ane or
wore of the setous sat forth above whihin 10 days of the giving of notice,

5. Haznrd or Propeety Inswennee. Borrower shall keep the improvements aow existing or hereufter erected on the
Property fnered agalist loss by Hre, hizedy fochuded witlitn the wan "extended coverage” and any other hazards, nchiding
oy o Nouding, for which Lender requbees fnsurance, This Insurmee shalt be audattdaed B e mmoums and for die peeleds
thnk Loonwler requires, ‘The Dnsurance earsler providing the insorance shall be chasen by Borrowar subject t Lender's approval
wltich shall ot be unrensonably witkhedd, H Borrower Flly o maditwln coveriige duscrtbed above, Lender may, wt Lender's
uption, obtin coverage t proteet Lender's sighs in e Propeesy in secordance with prragriph 7,

All tusurance pobicies md renewads shald be acceptable tw Lender wd shndl Inelude & standard monguge clusse, Lender
shall e the right w ttd the potlcies mnd renswals, (1 Lender regutres, Dorrower shitl prompiy give w Lender 6l recoipis of
pald presrtums and renewnd notices, [n the event of lass, Dorrower shidl give prompt totice o the lnsurmce cartder wid Lender,
Londer mny nike prood of loss i aot mude prompily by Buorrower,

v Uttless Lotderand Borrower otherwise agres n writlng, bsirmnes proceeds shall e applied 1o restoratlon or repalr of tiw
Property dumigedt, 4 the restoratton o repair s eeonomivalty fousibe sid Lender's security Is nol Tessened, 1 the restorution or
repudr i fiet econonzgrtty fensible or Lander's security would be lesvened, the Insurance proceeds shull be applied 10 the s
seonred by this Securty Vastrumond, whether or not then due, witl wy oxcess pald 0 Borrower, It Borrower abitidony e
Property, or does top wanver within 30 days v sodce froms Lender it the nswrance cuerler fng. offered 4o seile n clum, then
Lemdor muy colleet the inswiarce sroceeds. Londer mny use e proceeds (o repalr or restore the Proprerty or tu pay sumi
secured by tlils Seeurity Tnstrumeat, whether oe not then due, The J04dny perlod witl begin whea the notlee I given.

Uniless Lender ad Horrower atleswlse agree in wibling, any appilention of procecds m prineipad st oot extend or
postpune the e date of e momhly pegmaaty referred o fn pargraphs §owd 2 oe change the kmourt of the paymens, 1§
wiler parigraph 21 e Property Is sequteed by iander, Borrower's eight to wiy tisurunee policles and proceeds resuliling from
Uwvgge (o the Property prior (o e seguisition shutf puss o Leider to the extent of the sums seeured by this Secarity Instinmen
fonmedintely prive e the noquivition,

6, Oceupnncy, Preservatlon, Madntenance untd Pescection of the Property; Borrower's Loas Apphication; Leascholis,
Boecower shall oceupy, wstiidish, nnd use e Property w Borssser's prineipal resicence swithin shxty days after the execution of
Wiy Sevurity fustevment und shudd contimie w occupy the Plopeny sy Borrower's principad tesidenve for at least one yenr ufler
the e of vecupiney, nidess Lender odierwise agrees i weithig, which consent shith ot be unrensonably withiiehd, or widess
extenuating chrenmsstances exist which nre heyomd Borrower's comiol, Borrower shll ot desiroy, dantage or impale the
Praperty, allow the Propeny 1o deterforste, or comnth wiste on the Brazenty, Bortower shal) be dn defanlt iF any forfeliure
neton or proceeding, whiether civit or crinsbml, 1 begun st in Lender's oo fdth judgwent cowld resalt in forfelture of the
Property o otherwhye nmerintly inpude the Hen coeated by this Security Tstrumeiior Lender's seeurlty hmerest, Borrower iy
enre sueh w detimbe and renstate, oy provided In paeagraph 18, by coustig the actlon s proceeding to e dlemidssed whh n raling
(e, i Leader's good Bt determinption, prechiles fortehure of the Borrowesroterest b the Property or ather mnteriod
impudrient of the flen created by thiy Security Instrarent or Lemder's soeurlty Inerést sorrower sball wiso be i defult if
Boreawer, during the Jonn applicmbon provess, gave siderially false or isuceurne informacion e stemens 10 Lender (or failud
to provide Lender with nny materlad Informiton) by conneetion with the tusn evidenced by i Note, including, but tiot Hmited
W, representulons concerning Borrower's accuprancy of the Property ax o prineipal residence, 1 O Sacurby Instrament Is on o
lensehold, Borrower shuil comply with all the provisions of e lease, I Borrower nequires e tideto the Property, the
tensehold ki the fee ftke shiahl not merge untess Lerder agrees 10 the merger fn writing,

7, Protection of Lender’s Rights In the Property, {f Busrower fidls w perform the covenany wad npesesients contndned in
this Securlty Tnstrament, or there 15 w legad proceeding et muy signifiomntly sffcet Lender's rights in the Property (such o8 a
proceeding in bankrupiey, probate, for condummtion or Torfeliure or o enforey laws or regulitions), then Lender nay do and
pay far whisever is necessury 10 protect the vilue of the Property sd Lender's righis in the Propenty, Lender's sctions my
include paying any sumy securcd by o len which s prionity over this Securly Instroment, appenring in court, paying
reasoible atorneys’ fees md entering on the Property o make repalrs. Alough Lender miny take aetlon wider this paragraph
7, Lender does not e to do so,

Any aimowmns disbursed by Lender wnder dils paingraph 7 shall become addivionsd debt of Borrower secured hy this
Securhy Instnanient, Unless Borrower amd Lender sgree to other wems of payment, these nmounts shall bear interest from the
dnte of disbursetment @ the Note e and shill be payidde, with Interest, upon notiee from Lender to Borrower requesting
Payment,

B, Mortgage Insurance, It Lender required mortgage tnsurnnce ns u combition of moking the loan seeured by il Security
Instrument, Borcower shull puy the premiums required 1o madniin the mortgage fsarance In effect, IF, for my resson, e
mortgage insrance coverage required by Lender fapses or ceases 1o be in effect, Borrower shabl py the premiumg required 1o

Initlals:
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obtain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgnge insurance previously in effect, from an sliernate morigage insurer approved by Lender, If
substuntinkly equivalent morgage inswrance coverage is not uvailable, Borrower shinll pay to Lender each month o sum equal to
one-twelfih of the yearly mortgage insurance premium heing pald by Borrower whien the insursnee coverage tapsed or ceased (o
be in effect, Lender will accept, use and retutn these payments as a loss reserve In Tlew of mortguge insurance, Loss reserve
payments may no longer be required, wt che aption of Lender, if mongage nsurnce covernge (in the smount wd for the period
that Lender requires) provided by an insurer gpproved by Lender again becomes availuhle and in obtnined. Borrower shall pay
{he premiums required to maintain mortgage insurince §n effect, or 1o provide » Joss reserve, until the requirement for mortgage
Insurance ends in accordnnee with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its mgent may make rensonable entries upon and inspections of the Property, Lender shall give
Borrower nutice mt the time of or prior 10 an inspection specifying rensonable cause for the inspection,

19, Condemnation, The proceeds of any award or claim for demuges, dieeet or consequentinl, in comestion with any
condemuntion or other wking of any part of e Property, or for conveyunce T Htea of condemnation, are herehy assigned and
shall be pald t Leder,

In the event of g 2omm) tking of the Property, the proceeds shull by applied (o tie sums secured by this Security Instewment,
witether or aot then due, with iy excess paid 10 Borrower, In the event of & partint wking of the Property in which the fuir
markee vidue of the Propcrty immediately befors the tking is equid o or greater tan the amouns of the sums secured by this
Security Instrument inmedhvely hefore the tmking, wiless Borrower and Lender otherwise ngree in writlng, the sums s=eured by
this Security {nstrament shiall Gecduced dy the mmoumt of the procesds multiplied by the following Sactton: (8) the tetal
mmount of the sums secured inpechaely before the nking, divided by (b) the faie market vafue of the Property immedintely
betore the tking, Ay balance shall ke puid so Borrower, I the event of o partdal taking of the Property {a which the fat
mirket value of die Property tiinedlutely drefors the mking s Juss thin the amount of e sums secured medinely before the
tnking, untess Borrower wid Lender atherwis: agrae bn writing of unless applicable lnw otherwlse provides, the proceeds shall
be npplied to tie sums seeueed by iy Secarlty tecument whether or nof the sums ure ten due,

I the Property i abandoned by Botrower, or &7, a2ter sotlee by Lender 1o Borrower that the condemnar offers to minke wi
award or settle a claim for damages, Borrower falls ¢rcespond 10 Lemder within 30 duys after the dite the notlee is given,
Lender is imthorized to coltect und upply the proceeds, ot itsaption, either o resoration or repair of e Property or (o the sums
seenred by this Seewrity lustrament, whether or nor then due,

Unless Lender sid Borrower alierwise ugree in widtlng,-any application of proceeds o prineipal shidl not extend or
postpone the due date of e monthly puyments reterred (o In prragriphs * wd 2 ar change the amount of sugh paynients,

11, Borrower Not Relenseds Forbearance By Lender Not o Wiarer: Bxtenston of the time for payment or modificution
of awectizatlon of the swms scenred by this Seeurity astrament granted by tamder o anry suceessor in interest of Borrower shudl
niat apentte o relense e abllisy of te vrigingl Borrower or Borrower's sucesyord fn iterest, Lender shalt not be required to
contmenice proceediags agninst any suceessor i interest or refuse to extend e B gayment ar atherwise madily amortization
of the sums sceared by thiy Security lostramient by renson of sy demund mde- vy the vrigingl Bortower or Borrower's
suceessory In luterest. Any furhearance by Leader Iy exercising any right or remedy shudi ol be o walver of ar preclude the
exercise of nisy eight or renedy,

12, Successors wnd Assigns Bousey Joint and Severad Linbility; Cossigners, The covaaiints wnd sgreciments of this
Securlty fistrantent shidl bl et benetht the snecessars und wssigny of Lender ad Dorrower, sutlcet @ the provisions of
purngraph (7. Borrower's covenants and agreements shall be Joint and seversl, Any Botrawer who sossigns ik Securlty
Instriment bwt roes not oxeetite e Noter (@) |s so-shigning s Security Instrument only 10 morgnge, grant mwd convey thig
Borrower's Interest in the Proporty under the e of iy Sevurlty Instrument; (b) 15 uot personnlly obllgated to pay the suris
sechuredd by s Security [hstrument; wnd (¢) agrees turt Lender and iy other Borrower mny ngree o uxtend, modify, forbea or
ke wivy necommtations with vegard o the terms of tils Security nstmen or e Note without i Bosrower's consent,

13, Lonn Clineges, 1F the Toun seeured by thls Seeurbty Inserament 1s subjeer 1o i Iaw which sers maximum fosn clinrges,
wih Wt Tnw By Al Dvorpreted so it the nterest or other Joan chisrgey vollected or 1o be collected In connection with the
Jom exceedd the pormibtted Hmdts, den: () wny sueh tosts chirge st be reduved by the amount necessury to reduge the chirge
10 the permbited Himir; wiwd (b) any suni wiready colleeted from Borrower which exceeded pemitied Himbts will be refunded w
Borrower, Lender wiy chasse to mnke this refund by seduclig the prineipat owed under he Note or by making » direct
payment W Borrower, 1w relund reduces pringipd, the redaetton will be teested ws o panbsd prepaynient withonl wny
prepayment churge unler i Not,

I Notlees, Any otlee w Borrower provided for i this Seeurity dostrument shidh be glven by delivering it or by malling
it by tirest cliuss mall unexs apphieably faw reguires use of wiother method, The aodee shidl be directed 10 e Property Addross
ar uny other addeesy Borrower destpimies by tatlee to Lender, Any notice w Lender shatl be glven by Best chass mal) o

il
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v Lender's address statd hereln or any odher ikdress Lender designates by notice to Borrower, Any notice provided for i this

o Securtty lstrument shal) be deemed 1 bive bien given 10 Borrower or Lender when given as provided in tils paragraph,

J;i' iS. Governing Law; Severability, This Security Instrument shuil be govermed by federad law and the haw of the

:5%} Jurlsdiction in which the Property is locmed, In the event thot any provision or cliuse of s Securlty Instroment or the Note
40 confliets with applicahle taw, such contier shald oot affect other provisions of this Securlty Tuserumient ar the Note which can be

' j given effect without the confilcting provision. To this end the provisions of this Seeurity fnstrament aid the Note are declared

/ 1o be severnble,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrontent,

17. Transfer of the Property or n Beneficiol Tuterest in Borrower, 1t all or sy part of the Property or any interest in it
is sold or transferred (or iF u beneficial imerest in Borrower fy sold or transferred and Borrowet is not & natuml person) without
Lender's prior wristen consent, Lender may, at its option, require fmmediate piryment in full of all sums secured by (his
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibied by federal law as of he dute
of this Security Instrument,

If Lender exoteies this option, Lender shall give Borrower notlce of acceleration, The notice shall provide » period of not
less than 30 days frod the date the notlee is delivered or mailed within which Borrower miust puy all sums secured by s
Security Instrument, [7 Berrower fidls 1o pay these sums prios 1o the expiration of this period, Lender may invoke any remedies:
permitted by chis Security Iritrament without further notice or demund on Borrower,

18, Borrower's Right to Refnstate. [t Bocrower meets certain conditions, Borrower shall, huve the right to have
enforcement of this Security listrataent discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for teinstaement) before sle of the Property pursuant to wny power of sale contatued in this
Security Instrument; of (b) entry of n judpeaent enforcing this Security instrument, Those conditions are that Borrower: (8) pays
Lender all sums which then would be dug under this Seeurlty Insirument and the Noie as if no scceleration had oceurred; () -
cures any defauit of sny ather covenants or dgreements; (¢) payy all expenses incurred in enforcing this Securily Instrument,
including, but not fimited (o, reasomable attorneys’ Tees: and (d) takes such action as Lender may reasonsbly require 1 assure
that the lien of this Security Instrument, Lender's righ i the Property and Borrower’s obligation (o pay the sums secured hy
this Security Instrument shatl comtinue unchunged, <Cpon reinstatement by Borrower, (his Security Instrument aod the
| obligations secured hereby shall remain fully effective as if G0 areeleration hud oveurred, However, this right to reinstate shall
(o not apply in the case of acceleration under paragraph 17,

: 19. Sale of Note; Change of Loan Servicer, The Noteora sartind interest in the Note (tngether with (his Security
[nstrunient) muy be sold ome or more times without prior otice to Barioyer, A sate may result in a change 1 the entity (known
as the "Loan Seevicee”) that collects monthly payments due under the Nose ind this Security Instrumient, There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note. If e s o ehange of the Loan Servicer, Borrower will be
given written notice of die change in accordance with paragraph 14 above and aplicable law. The notice will state the rame and
address of the new Loan Servicer wnd the address to which payments should be wisde. The notice will ulso contate any other
N information required by applicable law,

20, Hazardous Substances, Borrower shull not cause or permit the presence, use, wisposal, storage, or relense of sy
g Hazurdous Substances on or in the Property, Burrower shisll not do, nor allow snysne elst (o do, anything affecting the
i Property that Is In violation of any Enviroumental Law. The preceding two sentences shsll 0ot zapiy (o the presence, use, of
N storage on the Property of smiall quantities of Hazarfous Substances thint are generally recognized e be appropriate to soml
residential uses und o maintenance of the Propenty,

Borrawer shall prommly give Lender written notlee of any investigation, clain, densnd, lawsuli' or cther action hy any

AT T

governmental or regulatory agensy or private punty involving the Property wnd nny Hazardous Substance or Sy ironmental Law
?!;7 of which Borrower has notuat knowledge, 1 Borrower Juums, or Is notified by any governmentat or segulstory uthority, that
\‘ any removal or other remedintion of any Huznrdous Substance affecting the Praperty is wecessary, Borrower shall promptly take
:j\fe‘}‘; Wl necessury remedinl actions in accordance with Environmental Law, .
‘}! As usedd in this paragraph 20, “Huzardous Substasces” are those substances defined 4 toxle or huzurdous substances by
$ Environmental Law and fhe following substances: gasoline, kerosene, other flamnsable or toxie petroleum products, toxic
f pusticldes and herbleldes, volntlle solvents, materinls containing asbestos or furmmbdehyde, and moionetive materlals, As used in

this puragruph 20, "Environmentad Law" means federal laws and laws of die jurisdiction where the Property bs located that
relute o henlth, safety or eavirommental protection.

Z T8

. Mara

NON-UNIFORM COVENANTS, Borrower and Lender further coverumt nnd agree as foflows;
21, Accelerntion; Remedies, Lender shall give notice to Borrowes prior to weceleratlon following Borrower's breach
of any covenant or agreement in (his Security Instrument (but not prior to accclerntion under parngraph 17 unless

N
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FIXED/ADJUSTABLE RATE RIDER
(6 Month Liber Index-<Rate Capy)

THIS FIXGD/ADIUSTABLE RATE RIDER b mucle this 20t h day ot August, 1947 v
W incorporated Loto o sl be deenied o wwiend i supplesment the Murlfugv. Deed of 'Trust or
Sccurhr Deed (the "Security tusirumett™) of the smme date given hy the undersigned (the *Borrower*) w
secure Borrower's Fised/Adjustuble Rite Note (the "Nowe*) e ANERTCREDTT CORPORATION OF
CALIFORNIA (the
“Lender”) of the sane date and covering the proparty deseribed I die Security Tstrament snd Jogated a1

14801 SOUTH TURLINGTOH AVENUE MARVEY 1L 60426
[Property Aduress)

THE NGP¢ PROYIDES FOR A CHANGE IN 'THE BORROWER'S FIXED INTEREST RATE
TO AN ACCUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S aDJUSTABLE INTEREST RATE CAN CHANGE A'T ANY ONE TIME AND
THE MAXIMUN RATE THE BHORROWER MUST PAY,

ADDITIONAL COVENANTI i addition to the covennnts and agreements mude in e Security
Instrumient, Borrower and Lender iurtharvovenant and agree is follows:

A ADJUSTABLE RATE AND MONTVLY PAYMENT CHANGES

The Now provides for an inbinl fiedoscrest- e of - 109000 %, The Note also provides for
change T the indtind fixed rate 1o s adjustbl Savgest sate, 08 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initlat fixed interest rute § will pay will ehirige s un adjustable interest mte on the fiest day of
September, 1999 ,und the adjustuble interest rae ! will pay may chinnge on thit day every 6th
month thereafter, The date on which my initial fixed nerest reeoheages to mn alfustable hiterest ate, and
eich date on which my adjustatide faterest re could change, bs ealied w "Change Date,

(B) The Index

Begiuning with the first Change Date, my acjustable interest raes witbe based on an Index, The
"Index” iy the avernge of interbaik offered rutes for six-month U.S, deline denominated delmsils in (he
London Market ("LIBOR"), s publistied in THE WALL STREGT JOURNAL. TieAdndex as of the last business
duy of tie second month preceding # chinnge is catted the "Current Index ",

I the Index is no longer availuble, the Note Holder will choose a new inded that is based upon
comparable informntion, The Note Holder will give nie notice of this choiee,

(C) Caleulation of Changes

Betore each Chunge Date, the Note Holder will caleulue my new interest rae by adding Etght and
One / Tenth percentige points { B.1000 %)tothe Ceirent Index,
The Note Holder will then round the result of this addition 1o the nearest one-eighth of one peiseriage
pnim (0.125%). Subject 10 the Hmits stated in Section 4(D) below, this rounded umount will be iy new
mierest eate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal chne 1 am expected 0 owe at the Chinnge Duge in full on the Muturity Date at my
new interest rate 1 substantinlly equal puyments, The result of this caleutation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay af the fest Change Date will noy be greater than 13.90%0
arlessthan 10,9800 %, Thereatter, my djustable interest rate will never be increased or decreased
on atiy single Change Date by more than one perceninge poines (1.0%) from the rate of inerest | have
been paying for the preceding 6 months, My interest rate will never be greater thin 16,9000 %
orlessthan 10.900¢ %.

ISC/CRID**/{0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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{E) Bffective Dnte of Chinnges

My new Interest rale wilh become eifective on el Change Dite, 1 with pay the anut of my new
nionthly payment beginning on the st monthly payment dite witer the Change Date until the nmoun of
11y MONDlY paysment shinges sewin,

(F} Natlco of Changes

The Note Holder will deliver or miil 10 me o totfee of the chunge n my inlik) xed inteeest mte to un
justable Interest rate and of ||||r changes In my acljusiuble Tnterest rate before die effective date of wiy
chunge, The aotiee will bchade tie amount of my momhly payment, niy informmtion required by Taw to be
giivun li“c st als the telephone mumber of @ prerson who will auswer any question Finay hive regarding
the nutice,

B, TRANSFEICOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1, UNTIL BEPROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNLER THE TERMS STATED IN SECTION A ABOYE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRLUMENT SHALL BE IN EFFECT AS FOLLOWS:
‘Teansfer of the-Yvoperty or o Beneticlal tierest In Borsower, 1 all o any Hmn ol the

Propeny of tu\( fnterest dn it b weld or crasfereed (or 10 beneticlal Inerest i Borrower iy sold or
tramsferred and Borrower §s nei n naanent person) withowt Lender's prios wrlten congent, Lender

- mEe e man e

e

may, Wb option, requlre Smmediive payment in ll of all yums secured by this Seeurdly
Instrament,  However, tily aptionsbal oot e cxerehied by Lender IF exerlse Is prohibited by
foderad fnw we of the dae of mh Seenrlyy Lasniment,

I¥ Lender exercises this aption, Lends: sinll glve Borcower tiotiee of aceelemtion. The notice
shall provide o period of tot desy i 30" days trom e dnte the mtlee ts delivered or nlled
within shich Boreower must ity all sutng seeund| I? this Secwrity Instrument. 1§ Boreowver falls 1
wy these sums prior o e expiraton of thls periadtender may Tnveke iy rasediey permitted

by this Seenrity Tnstrumwnt without further notlee nraaand on Borrower,

2. WHEN BORROWER'S INITIAL FINED INTERES” RATE CHANGES TO AN ADJUSTABLE
INTERENT RATE UNDER THE TERMS STATED IN SECTON A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION-w1 AROYVE SHALL THEN CEASE 10 8K IN
ERFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURFTY INSTRUMEN'Y
SHALL, BE AMENDED 'FO READ AS FOLLOWS;

‘Tronsler of the Property or  Beneflelnd Interest In Boreower, 120l or any past of the

Property or uy dikerest 10 CEs sold or tsteered (or §6w benefielal interestfe-Bosrower By sold or

traptsterred nid Boreower bosot w natrul person) without Lender's prior writien consent, Lender

iy, W s option, requiee Smmediine payment In ll af wl sumy seeured day this Securiry

Instrument, However, this option slisll not e exercised by Lemler 1 exervise ts pratubled by

tederal liew n of the duwe of thls Securlty Instrument, Lender whso shill nog exerelse tilsarnaen L

(w) Borrower causes W be submitted 10 Lender information required by Lender o evnluzie iy

intended trumslvree as IF w new donn were bedng mude to the tnsferee; sud (b)) Lende

reasonnbly determines it Lender’s sceurity wilk ot be Impalred hr the Toun assumption wng

{Imt :I\c risk of a breach of any covenant or agreement in s Seeurity lnstrament is icceptable

Lnder,

To the extent permdited by upphicable b, Lender may chirge w resonable fee as o

cotmdition o Lender's comsent 1o the Toan assumption.  Lender also miy require the ransferee w

shgn an ussutaption agresment that s aeceptable w Lender and uhllf;uws tlie transteree o

keep uib the promises and ufrucnwms made I the Nowe and dn this Sceurity instranient,

Borrower will contiinvie ¢ be ublignted under the Note and this Security Tnstrament unless Lender

relenses Borrower in weiting,

MULTISTATE FIXED/ARM RIDER - 6 MONTH LIBOR INDEX-Single Famibly-FNMA Unifora: Instrument
ISC/CRID**/10195/3182(0594)-L Puge 2013 Form 3182 5/94
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g It Lender exercises the option (o require inuncdinge pryment in full, Lender shall give
) 1‘ Barrower motice of necelernion. The notice shall provide a perind of ot less tan 30 days from
a the date the notice is delivered or mailed within which Borrower must pay all sums secured by
% this Security Instrument, {1 Borrower fuils 1o pay these sums prior to the expiratton of this period,

Vo Lender may invoke iy remedies permitted by this Security Instrament withont further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower uccepts and agrees 0 the terms and covemns contuined in pages |
through 3 of this Fixed/Adjustable Rate Rider,

720 (Seal)
il TYRU R -Borrower
¥y

i’ %ﬂw 4 AU (Seal)
o CAVERNE JONES v -Borrower
(Seul)
: -Borrower
\ (Senl)
; ~Borrower
e

e

&,

i

i '

MULTISTATE FINED/ARM RIDER « 6 MON'TILIBOR INDEN:Stigle Fimdly-FNMA Uniform Instrument
ISC/CRID* /019831 82(0894)-1, Puge Jobd Form 3182 $/94
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RECONVEYANCE RIDER TO
MORTGAGE OR DEED OF TRUST

This Rider to Mortgage or Deedd of Trust is attached and made a purt of the Mortgage or Deed of Trust (*Security
Instrument™) didedd August 20, 1997 by und between TYRONE JONES AND LAVERNE JONES

("Borrower”) and AMERICREDIT CORPORATION OF CALIFORNIA . Clender”)
which seeares o Note or Revolving Credit Agreement in the origingl pricipal amount or line ol credic of
$£29,660.00 . The Security tistrument is herehy modified and amended to include the following
provision::

Revonveriize,  Upon payment of all sums secured by this Security Inscrument, Lender shalf request
Trustee to raconvey the Property wnd shall surrender this Security Instrument and all Notes or
Revolving Crodis Agreements evidencing the debt secured by this Security Instrament o Trustee,
Trustee shall recopvey the Property without warranty, If there is no Trusiee wnder the Security
Instrument, Lender Shitl relense the Security Insiranient in accordance with applicable baw.  Unless
prohibited by applicakic faw, the Trustee or Lender may charge o fee for services rendered in
contiection with the preparatios, execution or recordition of 8 reconveyance or release of lien, demand

Statement or request for a recosveyance or release of lien. The amount of any reconveyance and

telense or demaud fee shall bedn/the discretlon of the Trustee or Lender, and shall not exceed the

niaximum amount, it any, set forth tn appiicable law for such fees,

The provisions of this Rider shall control over aid sursrsede any inconsistent provisions in the Security Instrument.

/]

‘/
% 4 ij’i@ /%4”-«4’

BATE  LAVERNE JON.S e
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applieable Inw provides ofherwise), The wotiee siall wpecifys () (he definlt; (0) the wetlon resutred to cure the defunll;
(¢) i ddnte, not lesy than 30 dnys Frons the dute the notice iv givets to Borrower, by which the deluuli nust be cured; am)
(e} that Fatlure 1o core the defanlt on or before the date speciied In the notlee mny resull In neceloration of the xuma
suctired by this Security lnstrument, foreclosuro by Judlelnd proceeding mnd sule of the Property, The notic shall further
tnform Baerower of the vight to relnstite after accolerntion and the right to assert in the foreclosure proceeding the
nori<existence of a default or uny other defonse of Borrower to weevleration and foreclosurs, IF tho defwall is not cured on
o ov belore the dato specifled In the notley,  Leser, nt My optlon, may require inmedinte payment fa full of wl surms
o secured By this Security Instrument withont further demmnd wnd mny foreclose this Sceurity Instrument by judicinl

LR provesding, Bender shall o entitled to colleet al) oxpenses Incurred In pussubig the remedies provided n this preagraph
o 21, ineluding, but vot Himited to, rensonuble wttornoys Fees amb costs of thtle evidonce,
" 22, Release. Upon payment of il suims secured by thiy Security Instroment, Lender shall rebense thls Seeurlty Instramennt

v, withuut chirge w Borrower, Borerower shalt pay any recordatiun gosts,
23, Wadvor of Womestend, Horrower wiives all dght of homestead exemption in the Propeny,

i 24, Riders to-ipls Securlty Instrument, (1 one or more riders are exectited by Borrower and recorded togethier with this
Securlty lnstroment, i covenues wnd wgreements of each sweh rider shill e Tncorported it and shald aend i spplement
i the covenants and ugresivanis of this Secwrity Instrament us IF the ridergs) were w purt of this Securhty Instrument,

- i {Check npphicuble boa(es)j _
Conduwinium Rider {-4 Fumily Rider
Mimined Unit Development Rider Biweekly Paymient Rider

Adjusiuble Rite Rl
Gracuated Payment Rider
Rote Improventent Rider . Seeand Home Rider

Malloan Rider

VA Rider X" Other(s) Jspecify) RECONVEYANCE RIDER
BY SIGNING BELOW, Borrower necepts wish sgsees to the terms and covennns contnined in this Seeuricy bustrunent un
i i any rider(x) executed by Bormwer and recorded wiiin e, :
Y Witiesses: '
g o Wﬂ/\( on) (Senl)
" 14 [2 P JONES 7 -Hotrower

P/

J.LZ'{ //ML Vet /)l et o (Seul)

AVERNE JUNES Bomower
(Seal) (Seud)
-Hortower thrrower

STATE OF ILLINOIS, Coue, County ss:

\ ‘\6 Endwgad » I Notary Pubilic in and for said county wal state do hereby certify

ll
that  TYRONE JONES and LAVERNE JONES

» personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before mie this day b person, wnd ncknowledged that — they

signed and delivered (he suid instrument as— their Free and voluptary net, tor the wses und purposes therein set forh,
Given under my hand and officind sent, this () B day of, ‘\ AJ 9 i lﬁ‘l"
1
My Commission Expires; o _,O,a/\"
Neary Public }

"ORFICIAL SEAL
;. JULIE ABEL
v NOTARY PUBLIC, STATE OF ILLINOIS
' MY COMMISSION EXPIRES MAY 7, 2000

; @o BRI{IL) (Boon Page & of 6 Form 3014 990
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