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At

State af Nhinois MORTG AGE
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1318681973.729

@

0

— THIS MORTGAGE ("Security Instrusest™) is given on oeToser 10TH, 1997
The Murlgagor s SHEILA VINFIELD A SPINGTES

("Borrower™), This Securily lnstrument s given to CLTY HORTGAGE, INC

which is organized and existing under the laws OF i STATE OF INDTANA el

witose nddeess 13 1600 16710 5T, SUITE 18
CALUMET CITY, I 60409 ("Lender"), Borrower owes Lender 4z principal sum of

ONE iUNDRED TWENTY FOUR THOUSAND SEVEN HUNORED AND WD/100 Dollars (U8, $ 124,700,00 )
This debt is evidenced by Boreower’s note daied the same duie ns this Securily Instrument ("Note"), which
provides for monthly paymonts, with the Ml debt, i not paid carlier, due and payable on  yovewser 181, 2027

. This Securdty fnstrument secures (0 Lender: (1) the repayment of the debt evidenced by the
Note, with interest, and all renewals, oxtensions and modifications of the Note; (b) the payment of all other sums, wilh
intcrest, aehvaneed under paragraph 7 o protect the seeurity of this Security Instrument; and {c) the performance
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of Borrower's covenants umd agreemeawy under Wil Seerity Instrument and the Note, For Ihis purpose, Borrower docs
herehy  thortgage, grant and  convey 1o the Lender the following described  property localed in
00K Caunty, ilinais;

PARCEL 11 LOT 21 8LOCK J ALL IN FLOSSHOOR TERRACE, BEING A SUDDIVISION OF PART OF THE SGUTHEABT 1/4 OF SECTION
34, TOWNBNIP 36 NORTH, RANGE 13, EAST OF THE INIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,
PARCEL 2: LOT 22 OLOCK 3 ALL IN FLOSEMOCR TERRACE, HEIKG A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION
34, TOMNSHIP 36 NORTH, RANGE 13, BADT OF TEH THIRD PRINCIPAL MER{OIAN, [N COOK COUNTY, ILLINOIS,

Parcol TO #1 28:34+414:007-0510 & 28+ 34«4 Yir+ D03+ DOOD
which has the addresy of 15208 9. KOSTNER AVERUE COUNTRY CLUS MILLE  (Streel, Chyl,
Ninply 60478 {ZIp Code} ("Property Address");

TOOUTHOR WITH all the iraprovemonts siow ar hercafice erected on the propenty, ond all cascinents,
nppurtenancos and Tixtures now ot hereat'er o part of the property, AR replacements and ndiditions shall ulso be covered
by this Security Instrumont, All of tho forogaling ‘s roferred 1o n this Seeurity Inyirument s the "Property.”

HORROWER COVENANTS th Borrawesx-inwfully selaed of tho estato hereby conveyed and lins the dight 1o
Morgago, grant md corivey the Propeety and thint 1ho Prancrly Iy unencumbered, oxcopt for eicumbrances of record,
Borrower wiremity and will dofend genioridly tho il (0 the Propersy againss sl claima and demundy, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform caveariie for nationn) usoe wnd notwuniform coverms with
lmited varigtions by Jurisdiction 1o constimio o uniform securivy isivaent covering real propersy,

Borrowar and Londor covonant and ngreo a8 folfows:
UNIFORM COYENANTS,

1. Payment of Principal, Interest and Liite Charge, Borrawer shull pay when due the principut of, and (nterest
on, the debt ovidenced by the Noto and lalo chirges tue under the Nole,

2, Munthly Fayment of ‘Taxes, Insurance und Other Charges, Borrower shatl incliskes in eoch monthly payment,
togother with the principnd andh futerest as sot forth I the Nots nnd uny late chargoes, w sun for)(n) taxes and spocint
nssassmenty levied or o bo lovied ngaingt tho Propenty, (b) leaschuld paynients or ground rents ap-we-Propeny, and ()
prerninms (ve insurance sequired undor parugroph 4. In any yeur In which the Lender must pay « riorgage insuranco
promium o the Secrotary of Housing and Urban Dovelopment ("Seerciney™, of In any year [n whith ach premlum
wotld huvo been required € Loniter st hold the Security tnstrument, each monthly payment shil also inctade cither: (1)
o Suirs for the annual mongago hsurince promium 1o be palid by Lender w thio Seeretiry, or (H) n monthly charge instend
of o mortgage insurance prembun if this Sceurlty Instromens Is hield by the Secrelnry, in a reasonable amount to b
dotormined by the Secretary, Except for the monthly churga by the Secrelury, these items aro called “Escrow Tieims” and
the sums pak! 10 Londer are catled "Escrow Funds,”

Londer may, at any timo, collect nnd hokd mmounts for Bscrow flems In un aggrogate emount not o excoed tie
muxiranm amount that may be required for Borrower's eserow asccount under the Rewd Estate Setitement Procedures Act
of 1974, 12 U.S.C. Sectlon 2601 ¢ seq. wnd implomenting regulntions, 24 CFR Part 3500, us they may bo mmended
from timo to thmo ("RESPA"), oxcept thnt the cushion or reseevo permiited by RESPA for unanticipated disbursemen
ot disbursomunts before the Burrower's payments re uvatiable In the secount may not bo based on amounts duy for
morigage insurance promium,
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If the amounts held by Lender for Bscrow Items excecd the amounts permitied to be held by RESPA, Lender shall
account to Barrower {or the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any time
are not sufficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up
the shovtage as permitied by RESPA,

\ The Bscrow Funds are pledged as additionsl security for all sums secured by this Security Instrument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remalning for
all installment items (a), (b), and (c) and any morigage insurance premium insiatiment that Lender has not become

. obligated to pay (o the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior o
a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be ¢redlted with any balance
remalning for all instaliments for liems (a), (b), and (<),

3, Appiization of Payments, All payments under paragraphs I and 2 shall bo applicd by Lender as !‘ol!ow:r

First, 0 Gi mortgage insurance promium to be pald by Lender 1o the Sceretary or (o the monthly charge by the
Secretary insiead ¢ the monthly morigago insurance premium;

« Second, w0 any fanss, special aysessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, hs Foavired;

Thirg, 1o interest duo vasier the Note;

Eaurth, to amertization of 'ae-principal of the Note; and

Fifth, to late charges due underihic Note,

4. Fire, Flood and Other Hazzrr Insurianee, Borrower shall insurc all improvements on the Property, whether
now in exigtence or subsequently crected . ugulnst any hazards, casualties, and coningencies, including fire, for which
Londer requires insuranco. This insurance ¢hall-he maintalned in the amounis and for the periods that Lender requires,
Bomower shall nlso insure all improvements ¢nws Property, whether now in existence or subsegueatly erecied, against
Joss by Moods 1o the oxtent required by the Secrewry. all insurance shall be carried with companies approved by Lender,
‘The insuranco policics and any rencwals shall be helo by Londer and shafl include {oss payable clauses in {avor of, and
in o form acceptable to, Lender,

In the ovent of loss, Borrower shall give Lender immetafs notice by mail, Lender may make proof of loss i not
mavdo promptly by Borrower, Each insurance company concemqd iz hereby authorized anid direeted to make payment for
such loss dlrcetly to Lender, instead of to Borrower nd to Lender joinle. All or any purt of tho insuranve proceeds may
bo applicd by Lender, at its optien, cither (o) 10 the reduction of the Indebiedness under the Note and this Sceurity
Inatrument, first 1o any dolinguent amounts applicd in the ortder in paragraph-3,-and then to prepayment of principat, or
(b) to the restoration or repair of the damaged Property. Any applicution of tse prececds to the principal shall not extend
or postpons the duo daio of the monthly payments which are roferred 10 in pasaganrh 2, ar chiange the smount of such
paymenis, Any excess Insurancy provecds over an amount required (o pay all outsizading indebtedness under the Note
anu this Sccurlty Instrument shal! bo paid (o the entity legally entiledd thereto,

In the event of forcclosuro of this Sceurdly Instrumont or other transfer of tile 1o tho Propenty that extingulshes the
Indohicdnoss, pll right, titk pid intorest of Borrower in and o insurance policicy in forco shall ps W tie purchaser,

8, Occupancy, Preservation, Muintenance and Protection of the Property) Borrowes’s Loun Application
Leuseholds, Borrower shall occupy, csinblish, nnd use tio Proporty as Borrower'y principal rosldence within sixiy days
aftee (ho oxecution of this Securlty lnstrument (or within sixty duys of & luter sule or transfer of the Pronessy) and shall
continuo 10 oceupy e Property os Borrower's principal residence for ot least one year afler the dae of uccupancy,
uniess Lonider dotormines that requirement will causo undue hurdsiip for Borrower, or unless oxtenuating clrcunistances
oxist which aro beyond Borrawer's control, Borrower shall notify Lender of any exlenvating circumsinnces. Rorrower
shall not commit woste or desroy, damago or subswmindly chango the Property or allow the Property 10 deteriorte,
reasonable wear snd wear excopled, Eotdor may fnspect the Property 1F the Property I vacamt or abundoned or the loan Is
in dofonit. Lender may ke reasomable aetlon 1o protect and preserve such vieant o sbundoned  Propenty.
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Borrower shall alsa bo in defnult if Borsower, during the Jonn application process, guve materially false or insccurale
information or statsments to Lender (or fafied 1o provide Lender with any materinl information} in connection with the
loan cvidenced by the Note, including, but not limlicd 10, represenintions concerning Borrower's occupancy of the
Property us o principal residenco. If this Sccurlty Insirument is on & lepschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires feo title 1o the Property, the leaschald and fee title shall not ba merged
unless Lender ageees to the merger {n writing,

6. Condemnation, The proceeds of any award or claim for damoges, direet or consequentiald, in connection with
any condemnation ot other taking of any part of the Propenty, or for canveyance in place of condemnation, are hereby
assigned and shall be paid 1o Londer to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Sccurzy Tnstrument, first 10 any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall nol exteiid or postpotie the die dale of the
monthly paymenis, ‘wiiich aro refcrred to in paragzaph 2, or change the amount of such payments, Any excess proceeds
over &N amount requirsa io pay alt outstanding indebtedness under the Note and this Security Inserument shiall be paid 1o
the entity legally entitlea ‘anicto,

7. Charges to Borrowe: und Protection of Lender's Rights In the Property, Borrower shall pay all
governmental or municipal charges; fi nes andd impositions that are not included in paragraph 2, Borrower shall puy these
obligauons on time directly 10 the eniily which is owed the payment, If failure to pay would adverscly affect Lender's
intcrest in the Property, vpon Lenaer's iequest Borrower shalf promptly furmish to Lender receipis evidencing these
paymenis,

If Borrawer fails to mako these payments or the paymenis required by paragraph 2, or fails to perform any other
covenants and agreemests contained in this Seearity Instrument, ot there is n legal proceeding that may significamly
affect Lender's rights in the Property (such as a-proceeding in bankruptey, for condemnadon or (¢ enfores laws or
regulations), then Lender may do und pay whatever i neceesary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, huzard Insuri nce and other items mentioned in puragroph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, Thess amounts shall bear int=sest from the date of disbursement, ot the Note rate,
and at the option of Lender, shall be immediately due and payabie,

Borrower shal! priomptly discharge any licn which has priority dvee this Securily Instrument unless Borrower: (4)
ageees in writing to the payment of the obligation secured by the lien in a mziner acceptable o Lender; (b) conlests in
good faith the fien by, or defends against enforcement of the lien in, legal ‘orocesdings which in the Lender’s opinion
operate (o prevent the enforcement of the tiem; or (c) securcs from the holder'ci the lien an agreement satisfaciory lo
Lender subordinating the licn to this Sccurity Instrument. 1f Lender determines thae say jart of the Propenty is subject to
o lion which may attaln priority over this Sccurity Instrument, Lender may give Boriower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 anys of the giving of notice,

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(r) Default, Lender may, except as limited by regulations issued by the Sccretary, in e case of payment
defaults, requice immediate payment in full of all sums securcd by this Security Instrument il:
(i) Bacrower defaults by folling 10 pay in full any montily payment required by this Security Insuumcm
prior (o or on the duo date of the next monthly payment, or
(i) Borrower defaulty by failing, for @ period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d) of
the Gam-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 170)}-3(d)) and with the prior approval uf
the Secreinry, require immediate payment in full of ali sums sccured by this Sccority Instrument if:

QQR{!L) {0808} frage 4 obd Initinle:
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(1) At or part of tho Property, or n benaficinl Interest in o trast owning all or part of the Property, is sokd or
otherwise ransforredd {othor tian by devise or descent), wwd
(i) Tho Prapeny is not veeupicd by the purchaser or granteo a8 his or ber prinelpal residence, or the
urchaser or granies doos 56 aceupy tho Proporty but bis or ber credit s niot been approved in accordance
with the requlremonts of the Secretary,
(c) No Walver, It clecumsiances occur thar would pormit Londor to require immedinto payment in full, buy
Londer does not require such pnyments, Londor doos not wiivo ity rights with rospect 10 subsequont ovents,
(d) Rogulations of HUD Secretary, In many clreumstances rogulations issued by tho Socrviary will limi
Londor's eights, in the caso of payment dofuults, 10 require immediate payment In full wad forectoss i not pak,
‘This Security Inswrument dowy 1ot authorizo accoloration or foreclosure I not penmitted by regulations of tie
Sccrzavy,
(#) M 2w Not Insured, Borrowor ngroos thi If this Sceurity Instrutnont anct the Note are not detiemined
Vo aligils Tor insuranco under the Notlonal Honsing Act within 60 duys from the duts hereof, Lender may, ui
s opuion,_réqire immedinto paymont In full of all sums secursl by this Securlly istament, A wiitien
sttemont of iy wuthorlzed agont of the Secrolary duted subsequent & 60 days from th date hercof, declining
to insuro Uy Securtiy Instrumont and tho Note, shull bo deomed conchusive proof of such inctigibidity,
Novwlthstanding tho inzogoing, Whis optlon mny not be uxercised by Lender whea tho unavailability of
insuranco Is solely due to Lsider's fallurs to romit & morigago Mmsurnnco premium to the Sceretary,

10, Reinstatement, Borrower 3ios o right tw bo reinstaied if Lender has required immedinto payment in full because
nf Borrower's follure 10 pay un wmonnt cuc umler the Note or this Sceurity Instrument, ‘This right appliey even afier
forcclosure proceedings ro instituted, To-roisite the Securily Instrument, Borrower shill tonder in & dump sum ol
amounts repiired © being Boreower's account rarrent including, 1w the exient they are obligntlons of Borrower under
this Sccurlty instrument, foreclosure costs wna ramsonuble and customury attomoeys' fees and oxpenses properly
mssoclated with whe foreclosuro proceeding. Upon rolisiaiemont by Borrower, this Securlty Instrument and the
abligations that & secures shalt remotn In effeet ay it comder hod ot required immedinic payment in full, However,
Lendor i3 not required w permit reinstidement i (1) Londer us necepled relngiatement after the commencement of
foreclosuro procecdings within two years immedintoly proccding the commencement of o current foreclosure
proceeding, (ii) relnsntoment will preclude foreclosure on differer grounds in the future, or (i) reingtatement will
ndvorsely affect the priority of the lien createdd by this Security Instruine ot

11, Borrawer Not Released; Forbeurance By Lender Mot o Weives, Exiension of the timo of payment or
modification of amonization of the sums secured by this Security Instrunt granted by Lender o any successor in
inerest of Borrower shall not oporate (o rolease the linbitity of the original Borrowsa: or Borsower's succossor in Inierest,
Londer shall not bo requirat to commence procesdings against any successor in-necost of refuse o exicad timo for
payment or otherwiso medify amortizaton of the sums seeured by this Security Instument by reason of uny demand
made by the original Borrower or Borrawer's successors b interest, Any forbearnce by Lender in oxerclsing any right
or remedy shall not bo o walver of or preclude the excrelso of any right or romedy,

12, Successors and Assigns Bound; Jolnt and Severa) Liablity; Co-Signers, Tho covenpits and agreements of
this Security [nstrument sholl bind anid benefit the successors and assigns of Lender and Boriosens, subject 1o the
provisions of purageaph 9(b). Borrower's covenants and ngreonicnis shall bo jolnt and savoral, Ay Barrower who
co-signs this Securlty Instrument but docs not execute the Note: () Is co-signing this Sccurity Insbument only 1o
Iorigage, grant and convey thl Borrower's interest in tho Property under the tenns of this Security Instrument; (b) is
not personally obligated to pay tho sums sceured by this Security Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, modify, forboar or make any accommodtions with regird (o the lerms of this Security
[nstrument or the Noto without that Borrower's consent,
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13. Notices, Any notice to Borrower provided for in this Securlty Instrumem shall be given by delivering it or by
malling It by first class mail unless applicablo law requires use of unother method, The notice shall be directed w the
Property Address or any other address Borrower designates by notico to Lender, Any notice to Lender shall bo given by

first class mail 10 Lender's addresy staied horeln or any address Lender designates by notice 1o Borrower, Any notice

provided for in this Security Instrument shull be decined o huve been given (o Borrower or Lender when glven ns
provided in this peragraph. .

14, Governing Law; Severability, This Sccurity Instrament shall be governed by Federal law and the law af the
jurisdiction in which the Proporty is located. I the event that any provision-or clauss of this Security Instrument or the
Note conflicts with applicablo taw, such conltict shalt not affect other provisions of this Security Insrument of the Note
which can be given offect without the cunflicting provision, To this end the provisions of this Security Instrument and
tho Noto e ¢2clared 1o bo severablo,

18, Burvesser's Copy, Borrower shall bo given one conformed copy of the Note and of this Sccurity Instrument,

16, Huzecdnyy Substances. Borrowor shitll not cause or permit the presence, use, disposal, storage, or relense of
any Hazardous Sukarmaces on or in the Property, Borrower shill not do, nor allow anyons else w0 do, anything affecting
tho Propenty that Is s #aation of sy Environmental Law, The preceding two sentences shall not apply 1o the presence,
use, or stormge on the Proganty of small quantities of Hazardous Substances thin are generally recagnized to bo
approprinte (o normul residoatics uses and o malienance of the Property,

Borrowoer shall promptiy give !endor writion notice of any Investigation, claim, demand, lawsuft or other action by
any governmentad or regulatory wwopcy o privite party Involving the Property and any Hozardous Substance or
Environmenial Law of which Borrower hesastund knowledge. 1f Borrower learns, or Is notified by any governmentad or
regulatory authority, thit any romoval or otier remedintion of any Hazardous Substnces affecting the Property i
necessary, Borrowor shidl prompily tike all recrsunry remedial actions in accordanes with Bnvironmentnt Law,

Ay used in this pagraph 16, “Hizardbee Sabsiances” are those substances defined ns toxic or hazanlous
substances by Bnvironmental Law and the following subsiances: gasoling, keroseno, other Mammnblo or toxic petroleur)
praducts, wxic pesticklos and herbleides, volntilo solverts, moterisls containing nsbestos o formaldehydo, nm
rudionctive matorinly, Ay used [n this pamgraph 16, “Pavironmental Taw® meuns federal laws and laws of the
Jurisdicdon whare the Property s located that rolato 10 health, szrcky or environmentn) protection,

NON-UNIFORM COVENANTS. Borrowor and Londer further coveran s and ugreo ay follows;

17, Assignment of Rents, Rorrower unconditionatly nusigns wisct transfaes 10 Lendor all the rents and revenues of
the Propenty, Bortower authorizes Londer or Lender's agents to eatloct the rems. and rovennos and herchy directs each
tenant of the Proporty o pay tho remts 1o Lenider or Lendor's agents, However, maiar o Lendor's nutlco W Borower of
Borrowor's brench of any covennit or agreoment in the Security fstedment, Borvavior shall colleet and receive all renty
and rovenucs of tho Propenty ay trustes for the bonefh of Lendor und Borrawer, This tssigtment of rents constiuies an
nbsoliwe nasignment und noy an assiament Tor widitional seeurity onty,

Il Londer gives notico of breweh o Borrawor: (u) afl roni received hy Bovrower shalt e hold by Borrower us
uusteo for honofit of Lender anly, 10 bo applied o the sums sceured by the Socurity sty ) Lender shall he
entitled to collect nnd receive all of tho rents of the Proporty; ad (¢) sach tosant of the Property skab-pay all renty due
aid unpald s Lendor or Londoe’s agent on Londer's wrilten demand o the tonam,

Borrower iy not oxcouted any prior axsigniment of the rents and his not and will nol perform any oe! tat would
provont Lomdar rom oxorclsing is rights wndor thiy paragroph 17,

Lender shall noy be vequired 1o enter npon, inke control of or miainln te Propenty before or nfiar giving notics of
breuch o Borsowar, However, Lendor or n Judlcially appoled recolver muy do 5o at any tmo thero I8 a breach, Any
application of ronly shall not cure or walve wny defuult or nvalidsie any other right or remedy of lender, ‘This
ussignment of rents of tie Proporty shall erminite when the debt seenred by the Securlty Instrument Is paid in full,
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18. Fareclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Securily Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not Hmited to, reasonable attorneys' fees
and cosis of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requlres
immediate payment in full under Pavagraph 9, the Secretary may invoke fhe nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 ¢r seq) by requesting a
foreclosure commissioner designeted under the Act to commence foreclosure and to sell the Property as
‘provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights ntherwise
avallable to a Lender under this Paragraph 18 or applicable law,

19, Réteaze, Upon payment of all sums secured by this Security Instrument, Lender shall rclcasc this Security
Instrument withors charge o Bosrower, Borrower shall pay any recordation costs,

20. Waiver of tizesatend, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuvity Instrument. If one or more riders arc exceuted by Borrower and rotorded tlogether
with this Security Instrument, the_cavenunis of cach such rider shall be incorporated into and shall amand and
supplemont the covenants and agreesnenis-cf this Securily [nstrument as if the rider(s) were a part of this Securily
Ingtrument. {Chieck applicable box(cs)).

Condominium Rider o Growing Equity Rider E] Other [specify]
Planncd Unit Development Rider L2 Graduated Payment Rider ADJUSTABLE RATE RIDER
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DY SIGNING BELOW, Burrower iecepts and agrees o the seemy contalned 1n this Security lnsuumcm and in any
rlifer(s) oxcouted by Barower and recorded wiih ), -

Wimcsm' /e
)x}U( A ¢ /e, (\/\f\ M

/ SHEILA WIWFIELD Rorrowar

(Seal)

+llorruwer

(Seal) {Scal)

Harrower Jorrower

{Scal) (Seal)

-Borrower -Horrower

—Szal) (Seal)

-Browar -Borrower

STATE OF ILLINOIS, tooK County ss:
L THE UNDERS {GNED » 0 Notary Pettie in and for said county and state do hereby contify

thal  SHEILA WINFIELD A SPINSTER

» personally known to me to be the same merson(s) whose name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowlecged hat — ye/de/They
signed and delivered the said instrument as msrﬁa/mm free and voluntary net, for the uses ool purpases therein
s¢t forth,

Given under my hand and official scal, this 101

My Commission Expires:

“OFICIAL SEAL"
JULIC ABEL
NOTARY PUBHIC, STATE. OF ILLINOS
WY COMMISSION EXPIRES MAY 7, 2000 a
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ADJUSTABLE RATE RIDER

THIS ARIUSTABLE RATE RIDER s mide this — yora dayol  ocrossn T I
and iy Incorporiie’’ tn10 wid shall be deomed 10 amend and supploment the Mortgage, Deed of ‘'rust or Sceurdly
Deed ("Security Ingiranent™) of the samo dato given by the undersigned (" Borrower™) o seeure Borower's Nois
("Now") to

CLTY MORTOAGE IMC,

(the "Lesidsr") of the sumo dote mwtsovering tho property deseribed {h the Sceurity Instrument and focaied al;
10205 8, KOBYRER AVENUE
COUNTRY CLUB HILLE, 1L 60478

Wamany Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORKO'@SR MUST PAY,

ADDITIONAL COVENANTS, In nddivon 1o the covenunts sno ogreements made in the Seeurity
Inguniment, Borrower and Lender furthor covenant and ngres s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

Tho interest rate may change on the first day of JANUARY S 1 » i on that day
of cach succeeding year, "Change Date" means each dite an which tho interest rine conld clangy,

(1) The Index

Boginning with tho first Change Dute, the interest rate will bo based on mn Indox, *Index" meyas the weekly
average yickd on Uniled Sty Trensury Sccurities adjusted o n constant miturlty of one year, as mace ovailable
by the Federal Rosorve Bonrd, "Current Index"” means the most recent Index flgure availablo 30 days beforo the
Change Dato. If the Index (as dofined nbovo) is no Junger avallable, Lender will uso ns o now Index any Indox
prescribed hy the Secretary, Ay used in this Rider, "Secretary mcans e Sccretary of Housing ond Urban
Devolopment or his or her designeo,” Londer will give Borcower notice of the new Indes,

FHA Multistate ARM Rider - 10v98

;50100 :
VMP MORTOACIE FORMS - (800)521-720) ”mwllmmmwmm
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i (C) Cakeulation of Interest Rute Changes

DN Before cach Change Dato, Lender will culculnte a new interest rate by adding n musgin of

. TVO AND THREE QUARTEAS porcentage point{s) ( 2,78 %) o
ik the Current Index and rounding tho sum to the nearest onc-cighth of one percentuge point (0,125%), Subject o
HON th limits stated in paragraph (D) of this Rider, this rounded amaunt will be the now interest rate unti) the next
: Change Dute

(D) Lim‘ts o7 Interest Rate Changes ,
. The oxistlrg iwsrost rate wiil never (ncrease or decrease by more dian one percentage point {1,0%) on any
i singlo Chango Date, Tievntorest rate will nover be more than Five percentage points (5.0%) Jigher or lower than
‘ the inltinl interest mio, usatpied in Pargraph 2 of the Note,

(E) Calculation of Paymen? ¢ange

{f tho intorest ratc changes o ¢-Clunge Dato, Londor will calculate the amount of monthly payment of
principal and Intorest which would be neccssary (o ropay the unpald principal balunce in full st the Maturity Dato
al the new interest rate through substantiolly equal payments. In making such caleulation, Lander will use the
unpaid principal bulance which wonld be owvert ox the Change Dato if thers hid been no default in payment on
the Note, reduced by the amount of any proguyments to principal, The resvht of this ealeulation will bo the
amouns, of the now monthly payment of principal and Intorest,

; (F) Notice of Changes

¥ londer will give notice to Borrower of any change by 0:¢ Intercst rate and monthly payment amount. ‘The
) notico must be given w1 Jeast 25 dnys bofore tho now monthly jwwent smount Iy due, nad must set forth (1) the
i datw of the notice, (i) the Change Date, (i1} the old imerost rate, £+) the new Intorest mie, (v) U new monthly

v payment nmount, (vi) tho Curront iddox nnd the Sate it was published, (vid) the method of caloulating the change
' in monihly payiment wimount, and (vill) any ather information which may e exzuired by law from tims 1o time,

{G) Eltective Date of Changes
E A now lmerest rae caleulated in nccordance with parageaphs (C) and (19} of i §ider will becume effeetive
0 on the Chungo Do, Borrowor shall muks o payment in the tew worthily atapunt beginnlrg uy e Arst payment
: dite which occurs it least 25 days alter Lendor hay given Borsower the nutice of chunges ezl by paragraph
(F) of thiy Rider, Borrowor shall have no obligntion 1 pay tny increaso in the montily_peyiment arount
calculated in necordanco with paragraph (8) of this Rider for any payment duto occurring less i 25 dayy ufter
Londor by glven tho required notice, If the monthly paymoent mmount caleulated in accordance wie rarngroph
(E) of this Rider decrorsedh, but Landor fuiled 10 givo thmely notico of Ui decrenss and Borrower made uny
monthly payment amounts exceeding the payment mmount which shonld have been stated I a timely notico, ten

-, Boreawer has tho option w oither (1) dentmnd e rewien to Borrower of any exvess pryment, with inferest tiereon
., At tho Noto rute {a rato equal o the interest raie which shiould have been sttt in a timoly notico), or (i) reques
¥ that ariy excess payment, with intorost thercon ol the Noto ralo, be applied s piyment of principal, Lemder's
5‘:‘# obligtion 10 relum iy excoss payment with interest on demund s not assignablo even if the Noto is otherwise
v nssigned beforo tho demand for rowm Iy mude.
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_ BY SIGNING BELOW, Borrower accepts und agrees (o the terms and covenanis contained in this
justabie'Rate Riger,

(‘“ ﬁéé% (Sea)

~Borrower -Borrower

(Scal) (Seal)

-Rorrower -florrower

(Scal) (Seal)

Hotrower ~Rorrower

s —(Seal) (Seal)

-Horrower Borower
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