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THIS 1S A JUNIOR MCRTGAGE 0160179567
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EQUITY CASH LINE v

MORTGAGE

THIS MORTQAGE Is mado thie 4 toy of OCTOBER
botweon the Mortgagior, JOMN A RLARIC andd DEDRA L KLARIC, NUSBAND AND WINE

(horoin *Borrewo:"), and tho Moitgagee, MidAmaerica

Federal s.QOnul Bank, (horoln "Londor).

WHEREAS, Borrower is indablad to Landor In the principzi sum of THIRTY FIVE THOUSAND AND NO/100
Dollors,
which indeblodness is ovidoncad by Borrower's Equity Agraamant sac Promissory Nolo (herein “Note*) providing for

periodic payments as caliod for thereln, with the balance of the Indebradness, i not sooner pald, due and payablo on
OCTOBER 1, 2007

TO SECURE lo Lender the ropayment of the Indebtedness evidenced by %iz-Note, with Interest thereon, the
payment of all other sums, with Intares! thatean, advanced in accordance horowith (© protect the securlty of this
Mortgago, and the performance of the cavenants and agreements of Borrawer heruin sontainet, Borrowar does

heroby mortgage, grant and convey to Londer the following desctibod property locotad. in the County of
COOK » Stale of lllinols:

LOT 201 IN TIMBERS EDGE II8, BEING A BART OF THE NORTHRAST 1/4 OF

SECTION 34, TOWNSHIP 36 NORTI, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS,

g0 00, 27-34-212-006
which has the address of 17732 OAKWOOD DRIVE, TINLEY PARK, IL 60477

an 333'0-“ (horein *Property Address”); -
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Together with all improvemenis now or hersaltor erocted on the propeity, and all easoments, rights,
appurienances, tonts, royaltias, mineral, cil and gas rights and profils, water, waler rights, and water stock, and i
fixjures now or hereatier attached 1o the property, all of which, including replacements and additions thetao!, shall b
duemad to be and remain a par of tho ﬂropeny covered by this Mortgage; and al of the foregoing, ogethor with sdld
property {of tho leascheld estate if this Morigage is on a leasehold) are hetein reterrrd to s thi "Property”,

Borrower covenants thal Boriower Is lawfully sesed of the estale hareby conveyed and has the n'ghl to
tnortgage, grant and convay the Property, thal the Pruperty is unencumbeled, excepl for  FIKST MORTGAGE TO
FIRYT OF AMERICA IN THE AMOUNT QF £125,000, RECORDED AS LOCUMENT NO, 91201671

and that Borrowur will warrant and defend generally the title to the properly against all othet claits and demandy,
subject fo any daclarations, easements vr restrictions listed in & schadule of exceptions to covetage in any Wie-
insurance pollcy v tiring Lonider's interest in the Propenty,

Co
Borrower and Lender covonant and agree as follows.

1. Paymant of Principal and interest, Borrower shall ptomplly pay when tue the principa! of and intetest on
the indeitednosa avidanced by e Note, and late and othet applicable charges as provided in the Note.

2, Application of Payments. Unlers soplicable law on the Nole provide otherwise, all payments received by
Lender under the Nole and Paragraph | _heraof shall bo applled by Lender firs! 10 intarest payable on amounts
disbursed by Lender under Paragraph 6, thenn brincipal of the amounts disburspd by Lender under Pasagraph 6,
then to interest payabie on the Note, and then iz Principal of the Nole.

t
!

3, Charges: Llenw. Borrower shall pay all fa‘es. nssessments and other charges, fines and impositlont.
mtributable to the Praperty which may, atlain a priority over iz Morigage, and leasehokd payments of ground renis i
any, py Borrower making payment, when due, directly 10 tha nayee thereof. Borrower shall promplly fumnish to
Lender all notices of amounts due under this Paragraph and Ir1a evert Borrower shall make psyment directly,
Borrower shall pramplly {urnish 1o Lender receipts evidencing suct. :ayments. Borrawer shall promptly discharge
ary such lien which has priority over this Mortgape; pravided, that Burrawer shall not be required to discharge. any
such flen so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manne:
accepiable to Lender, or shall in good falth cortest such fien by, or defend enicicement of the lien of forfelture of thy-

Praperty or any parn thefeof,

4, leard insurance. Borrowor shall keep the Improvements now existing or hierea®iu: erected an the Property
insured against foss by fire, hazards Included within the lerm “exiended coverage®, and such olher hazards a:i
Lender may require and in such amounts and for such periods as Lender may requite; proviuet, that Lender shat!
not require that the amount of such coverage exceed thal amount of coverage required 1o pay e sums secured b
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably wittiheid. Al premiums on insurance policios shall be paid by
Borrolwer making payment, when dus, direcily to the insurance carrler.

All insurance polices and renewals thereot shall be in form acceplable 1o Lender and shiall incfude a standad
mortgage clause In favor of and in form acceptable lo Lender. Lender shall have the right 1o hold the policies and
renewals thereol, and Borrower shall promptly fumish o Lender all renewal nciices and ali receipis of sald
premiums. In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender mey
make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree In /iting, insurance proceeds shall bo applied o restoration or
repair of the Properly damaged, provided such restoration or repair Is sconomically feasible or if the security of this
Mortgage is not theraby Impalred, 1f such restoration or repair Is nct aconomically feasible or f the security of this
Morigage would be impalred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
exceas, It any, paid to Borrower, If the Property is abandoned by Borrower, or if Borrower falls to respond lo Lender
within 30 days fzam the date notice Is mailad by Londer to Borrower that the Insurance carrier ofers o settle a claim
tor insurance banefits, Lender I authorized to collect and apply the insurance proceats at Lender's optlon elther lo
restoration or rapair of the propenty or lo the sums sectired by this Mortgage,

Unless Lender and Bariower otherwise agree in writing, any such appiication of proceads to principal shall not
axceed ar postpone the due date of the perlodic paymenis retarred 1o in Paragraph 1 hareo! or change the amount of
such payments, It under Paragraph 18 hereol the Preporty is acquired by Lender, all right, thie and interest of
Borrowar In and to any Insuranco policles and in and 1o the procoeds theraa! resulling from damage 1o the Proparty
prior to the sale or-ecouisition shafl puss to Lendar o the oxtont of the sums secured by this Morlgage immediately
prior to such yale of acgulsition,

5, Preservation and Ma'onance of Property; Leaseholds; Condominiums; Pianned Unit Developments.
Borrower shall keep the Property in-fjood rapalr and shall not commit waste or permit Impalrment or deterioration of
the Property and shall comply wili Yar-provisions of any tease il this Morignge (s on a (ensehold, I this Mortgage Is
on a unlt in a condominium o a plannoc-unit devalopment, Borrower shall parfarm alt of Borrower's obligations under
the declaration or cavenams croating or-gavorning the condominiitn or planned uni development, the by-laws and
regulations of the condominlum or plannad it dovelopmenl, and constituant documents, If a condominium or
planned unit devalopmant ridar Is axecuted by Berawer and recorded tegathor with this Mortgagie the covenants and
agroemonta of such ridar shall bo incorporatad intz zind shall amand and supplemant tho covenants und agreemonts
of this Morigage ay If the rider wero a part horeol,

6. Protection of Lendar's Security, 1! Borrowor fnils 1a-pritorm ihe covenants and agreomants conlained in this
Mortgage, of it any action or proceoding Is commencod whisl *atarinlly atiocte Londer's Intorost In the Propanty,
including, but not limites to eminont domain, Insolvancy, code onicivsont, of nrmhgomonts or procondings ivolving
& bankrupt or decedont, then Lendor at Lender's opllon, upon notice 1o Borrower, may moko such apponrances,
disburse such sums and take such aclion ns 18 nocossnty to protoct Laidor's Interest, Including, bt net fimited (o,
disbursemon of reauonable atornoy's foas and onry upon the Proporty 10 nilke ropalrs.

Borrowar shall falthiully and Willy comply with and abide by avery term, eoverant-and gondition of any suparlor
mongage of mongngos prosontly oncumbering thy Proporty. A dufaull of delingueicy tindar any superior monigage
of mortgnges shall automatlcally and Immadintoly vonstitute a defaul under this Mothsugo,  Londor iy oxpressly
uuthorizod ot ita option to advanco afl suine nacestary lo kenap any suporior martgago or morigayos In good slanding,
and all sums so advanced, logother with Intorost shill bo subject 10 the provisions of iz Paragraph 6 of this
Mortgage. Borowor agrevs nol to mnke iy agrooment with the heldar of any suporior morigzps that in any way
shall modity, change, altor or oxtekl any of the terms or conditions of that suporior mortgage nor shall Rorrower
raguost o actopt any futuro utvancos under thal suporior mortgago, without the axprous wiitlon conscui-of Londer,

Any amounts disbursed by Londor pursuant to thig Paragraph 8, with interast thereon, shall bocomo addiiional
Intlebledness of Borrower socured by this Mortgago, Unloss Borrower and Londor ngroe to nthet lerms ol payment,
such amounts shall be payabla upon nctice from Londor 1o Borrawor requesting paymont thareot and shail boar

intoresat trom the data of disbursomont o} tha rato payable from timo Lo time on cutstanding prinelpal under the Noto .

unloss paymani of interost ol such rate would bo contrary to applicable law, In which ovent such umounts shall boear
Intorost ot the highest rato pormissible under applicable inw, Nothing contained in this Paragraph 8 shall require
Lander to incur any oxpensa or lake any nction haroundor,

7. Inapection. Lendor may mako or ciusa to be miio roasonable entries upon and inspactions of the Propany,
pravidod that In this Paragraph 6 shall racuire Lender to incur any expensa of tako any action hareundor,
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, In connection with
any condemnation or olher taking of the Property, or par thereof, or for conveyance in lieu ol coridemnation are
heraby assigned and shall be paid 1o Lender. |

In the event of a total taking of the Rioperty, the proceeds shall be applied to the sums secured by this Mloitpage.

;- with the excess, If any, pald to Borrower. In the even! of a partial teking of the Property, untess Borrower am Lender
ottierwlse agres In writing, there shall bs applled to the sums secured by this Morgage such proportion of the
- proceeds as is equal to that proportion which the amount of the sums secured by this Moiigage immediately prior jo |
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds pald to Borrower,

It the Propert; Is abandoned by Borrower, or I, after nolice by Lendar to Borrower that the condemnor iifers to
make-an award or eaitie a claim for damages, Borrowar talls to respond to Lender wiihin 30 days afier the dale such
holice is malled, Lerde: is authorized 1o collect and apply the proceeds at Lender's oplion, elther to restoratiod or
repair of the Property o: 1o the sums secured by this Morigage.

Uf‘tlauLendar and Borrower winerwise agree in writing, any such application of proceeds 1o principal hall nol
: axtend of postpone the due date of !he periodic payments referred to in Paragraph 1 heteo! ar change the ariount of
such paymoenis,

8, Borrows: Not Released, Extension of i tine for payment or modification of payment of lhe sums seciuted by
this Mortgape granted by Lender 1o any successor ' intetast of Borrower shall not operate 1o release, in anty manner,
tho liabiity of the original Borrower and Berrowor's succassors in inlerest. Lender shall nol be requited 1o conimence
praceedings againet such succussor or refuse 10 exlend time for payment or otherwise modify payment ¢ sums
secured by this Mortgage by reason of any demand macue -0y the original Bofrower and Boirower's successors in
interes,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any tight or remedy
herounder, or otherwise atforded by applicable law, shall not be waiver ol 3; rieclude the exercise of any such right or
iemedy, The procurement of insurance or the payment of taxes or other llens of chargoes by Lendar shall et be a
walver of Lendar's right 1o accelorale the malurity of the indebtednass secured Ly e Mortgage.

11, Remwdies Cumuistive. All remedies provided in this Morigage nre distinct and cume lative 1o any othu right
or romedy under this Mortgage or afforded by law or eqully, and may be exercisad concusensy, indepondently of
successivaly.

12, Successors and Aseigns Bound; Joint and Several Liabllity; Captions. The covenaints and agioeme: lls
_ hereln comtainod shall bind, and tho rigits hereunder shall inswie 10, the respective successors and nssigns of Lander
' and Borrower, subjact to the provisions of Paragraph 18 hareof, All covinanis and agreements of Betcowat shiall be
joint and severnl, The captions and headingu of Paragraphe of this Mort(jege are for convenience only and are not 1o
be used 1o intarpre! or dofine tho provisions hereof,

13. Notice. Except for any notice required under applicabla law to bo given in ancther manner, {s) ahy notice 10
Borrower providad for In thia Mortgngoe shall be given by mailing such notice by certified mail addrassed to Borower
at tho Properly Address or at such other addiess as Borrower may designate by notice to Lender as piovidad herein,
and (b) any nolice ta Lender shall be given by certified mall, retumn receipt requested, to Lende!'s uddiess stated
. hereln or to such other addross a8 Lender may designate by nolice lo Borrower as provided herein. Aty nolite
' provided for In this Mottgage shall be deamei to have boen given 1o Bormower or Lender when given in this manner
- designated,
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14, Uniform Mortgage; Governing Lawas; Severabllity, This form of morigage cornbines uniform covenants for
national use and non-uniform covenants with limited varlations by Jurisdiction o constitule a uniform security
instrumant covering real property. This Mortgage shall be governed by the law of the Jurisdiction In which the
Property Is located, In the avent that any provislon or clause of this Mortgage or the Note conflicts with applicable
law, such conllict shall not affect other provisions of this Mortgage or the Note which can be given eflect without the
confticting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Mertgage at the time

5 ©f execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any pant of the Proparty or an interest therein is sold or
transfarred by Barrower without Lender's prior written consent, excluding {a) the creation of & llen ar encumbrance
subordinate lo this Mortgage, (b) the craation of & purchase money security interest for household appliances, (c} a
transter by devise or descent or by operation of law upan the death of a joint tenant or (d) the grant of any leasehold
interast of three years.or less not cantaining an option to purchase, Lender may at Lender's option, declare all the
sums secured by inis-Morgage to be immedialely due and payable. lender shall have waived such option to

accelarate if, prior to tie-zale or transfer, Lendar and the person to whom the Properly Is o be sold or shall have
waived such oplion to acoatziate if, prior fo the sale or transfar, Lender and the person to whom the Property is to be

sold or transferred reach agrarinent in writing that the credit of such person Is satistactory to Lender and Borrower or
such other person pays all e:peiass incurred by Lender to assume that the llen of this Mortgage and Lender's

intarest In the Properly shall contini.e unimpaired. If Lender has walved the option to accelerate provided in this
Paragraph 16, and it Borrowar's successor in Interest has executed a written assumption agreement accepted In

writing by Lender, Lender shall release lo:rawer from all obligations under this Mortgage and Note,

it Lender exerclses such option to accelsrats, Lender shall mall Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall rovide a perlad of not less that 30 days from the date the nolice Is
mallad within which Borrower may pay the sums deslared due. |f Borrower falls to pay such sums prior to the
expiration of such parlod, Lender may, without turther :ctice or demand on Borrowar, invoke any remedies permitted
by Paragraph 18 hereol.

17. Obligatory Advances. This Mortgage secures lhe (epayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissary Note. Provided Geirower is not In defaull with respact to any cavenant
ot agreement under the terms cf this Moripage, and the Equily nqreement and Promissory Note, including the
covenants to pay when due any sums secured by this Morigage, Lenrier is obligated from time to time and upon
demand of Borrower to advance such additional sums requested b Sorrower up 10 the lolal face amount of this
Mortgage.

18, Acceleration; Ramedies. Excopt as provided in Paragraph 16 heraoi, upon Borrower's breach of any
covenant or agreement of Borrower In this Mortgage, including the covenants to pay tvhen due any sums secured by
this Mortpage, Lender, prior fo acceleration, shail mali notice to Borrower as proviaad in Paragraph 13 hereol
. speclfying {1) the Breach; (2) the action requirec to cure such breach; (3) a data, not leas than 30 days from the date
the natice is malled to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or
belore the dale specilled in the notlce may result in acceleration of the sum secured by this Mor'geae, forectosure by
judicial procesding and sale of the propeity. The notice shall lurther inform Borrower of the rgl*. to reinstate after
acceleration and the right to assert in the foreclosure procesding the non-existence of a default or anv-ather defense
~ of Borrowaer to acceleration and foracloaure. If the breach is not cured on or hefore the date speciticd i the natlce,
Landar at Londer's option may declare all of the sums secured by this Mortgage to be Iminedlately due and payable
without further demand and may foroclose this Mortgage by judicinl procoeding. Lender shall be entitled to colloc in
such proceeding all expansas of foreclosure, including, but not limiled to, reasonable attornoy's fevs, and cosls ol
documentary eviience, abstracts and tille roports,

‘ 19. Borrower's Right to Relinstate. Nolwithstanding Lender's accelaration of the sums secuted by this

Mortgage, Borrower shalt have the right to have any proceedings hegun by Londar Lo onforce this Morgago
tiscontinued at any time prior to entrty of a judgment anforcing this Mertgage If; (n) Borrower pay Londer all sums
which would be then due under this Morigago, had no accolaration oocurred; (b) Borrower cures all broaches of any
other covenants of agreuments of Borrower contained in this Morigago; {(c) Borrowor pays oll reasonable exponses
incurred by Lender in anforcing the covenants and agreomonts of Borrower conluinad in this Morigage and In
enfarcing Lender's romaedlos as provilod in Paragraph 18 haraal, including, but not imlted to, rensohable attornoy's
foos,
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and (b} Borrower takes such action and pays all expenses as Lerder may reasonably require 1o assure that thii lien
o this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Earrower, this Morigage and the obligalions
secured: hereby shall remaln in full force and effect as it no acceleration had occurred. :

20, _Assignment of Rents; Appointment of Recslver; Lender In Possession. As additional security,
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prisr to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right ta collect and retain such
rents.as: they become due and payable. ‘

Upon accsleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver; shall be entftled 1o enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shalt be epplied first to payment of
the costs of mananement of the Property and collection of the costs of management of the Propesty and collection of.
rents, including, wut not limited to receiver's fees, premiums on receivers bonds and reasonable attomey's fees and
then 1o the sums sucured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually raceived.

21, Reiease, Upon pryment of ell sums secured by this Mortgage on the Expiration Date of the Note, cr upor
the written request of Borrowsr 112 prior 1o the final due date with all sums having been paid) Lencer shall releasie this
Morigage without charge to Boirewsr, Borrower shall pay all costs of recordation, if any.

22. Walver of Homestead, Boriowerhereby walves all right of homestead exemption in the Property.

| N WINESS WHEREOF, Borrower has exca1ad this Morigage.

n

f / Y

ﬂj?"/é_ilrﬂu (e / éé”'t%
TS J ARIC /Borrower
Wﬁ?f "{k/ ot

STATE OF ILLINOIS )
) 88
COUNTY OF ket y:

}, the undersigned, a Notary Fublic In and for said County and Slale do hereby cenity thai ~COHN A KLARIC
and DEBRA L KLARIC, HUSBAND AND WIVE

parsonally known to me to bo the same persun(s) whose name(s) is/ate subscribed 1o the foreguing instrument,

appearad belore me this day in person, and acknowledged the the y signed and deiivered the
sold Instrument as ' thedr frae and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officlal seal this | - - . = &/~ dayof . Ocliber 1087 .

My commisslon axpires: 7/¢ 2000

£ o
“Tiolry Puika

WHEN RECORDED RETURN TO04
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P, O, BOX 3142 ERIK .. FECHNER
HAPERVILLY, 11, GOSGG-7142 NOTARY PUBLIC, STATE OF LLINOIS
§ MY COMMISSION [APIRES 7/8/2000
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