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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 7, 1997, betveen VIRQINIA L. CHEPELL, not peraonally but as Trusiee
on behait of VIRGINIA L, CHEPELL, TRUSTEE OF TRI)aT under the provisions of a Trust Agreoment dated
April 11, 1885, whose address is 81 N, PECK, LAGRANTE. Il 80826 (referred to below as “Granlor"); and
LaSalle Bank, FSB, whose acddross s 4747 W, lrving Parki Rosd, Chicago, 1L 60641 (referred o below as
"Londer").

GRANT OF MOWTGAGE, For valuable consideration, Grantor mortgage), warrants, and conveys to Lender alt

of Grantor's right, thtle, and Intorest In and to the following doscribod o7 praparty, togathar with all oxisting or
subsequently orocied or affixed bulldings, improvomonts and fixtures: ol cagomeants, tighte of way, and

appurtenances; all wator, wator rights, watorcoursos and ditch righte (Inciuckag stock in wilities with ditch or

itrigation righte); and all other righis, royalties, and prolits rolating to tho real propary, Including without fimitation

gl! minerals, oil, pas, poothormal and simiiar matters, located in COOK Coumy, S'sts of tilinois (the "Real
roparty"):

LOT 11 IN GRIFFIN AND BERGSTROM'S SUBDIVISION OF LOT 18 AND EALT 1/2 OF LOT 19 IN
EDGEWOOD SUBDIVISION, A SUBDIVISION (N THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1. COOK COUNTY,
ILLINOIS,

The Real Proparty or its addreas is. commonly known ns 81 N. PECK, LAGRANGE, I 680826, The Raal
Proparty tax [demtitication number is 10«05-209-005.

Grantor prasently assigna to Lendor all of Grantor's right, title, and interost in and 1o all teases of tha Praperty and
alt Roms trom the Property. In addition, Grantor grants ¢ Londlar a Unitorm Commercinl Coda sacurity intorest in
the Porsonal Proparty and Hents.

DEFINITIONS, The tollowlng worcds shall have the following meanings when used In this Morigage. Terms not
otherwiae defined in this Mortgage sball have the menanings atiribuied to such torms In the Unitorm Commercial
Code. Al raferoncas to dollar amounts shall mean amounts in tawtul money of the United States of America.

Grantor, Tho word "Grantor* moans VIRGINIA L, CHEPELL, Trustge undet that centain Trust Agreemant
dated Aprll 11, 1995 and known a8 VIRGINIA L. CHEPELL, TAUSTEE OF TRUST. Thn Grantor Is the

montgapor under this Mortgage.
BOX 333-CTI
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Guarantor. The word "Guarantor" means and inciudes without limitatlon each and all of the quarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

improvements, The word "Improvements® means and includes without limitation all existing and future
improvements, bulldings, structures, moblla homes afiixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obllgations of Grantor or expenses Incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortg ggé nol
Including suma advanced to protect the security of the Morigage, exceed the note amount of $1 5,000.00.

Lender, Tho word "Lender" means LaSalle Bank, FSB, its successors and assigns, The Lender Is the
mortgagee undaer this Morigage.

Mortgage. The wird "Morigage" means this Mortgage betwaen Grantor and Lender, and includes without
limitation al} assig7ents and securlly Interest provisions relating to the Perscnal Propenty and Rents,

Note. The word "Nota" maana the promissory note or credit agreement dated October 7, 1997, in the original
principal amount of $1%,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, reflnanciigs of. consolidations of, and substhutions for the promissory note or agreement,

The interest rate on the Note le €.250%. The Note is payable in 120 monthly paymenis of $192.77. The
maturity date of this Mortgage Is Cctobar 21, 2007,

Personal Froperty. The words "Farsonal Property” mean all equipment, fixtures, and other articles of
ersonal ?roperty now or hereafter owreo by Grantor, and now or hereafter attached or affixed to the Real
repenty; together with all accessions, puics, dnd additions to, all replacoments of, and all substitutions for, any

of such prolperiy; ang together with all prurceds (including without (imitation all Insurance proceeds and

refuniis of premiums) from any sale or other uisposition ¢f the Property.

Property. The worrd "Property” means collactivel! the Real Property and the Personai Property.

Real Property. The words "Real Property" mean the property, Interests and rights described above In the
"Gram of Mortgage" section,

Related Doocuments. The words “Related Documents” «nean and include without limitation all promissory
notes, credit agroamams. loan agreements, environmenle!” rgreemsants, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreem:=ni3 and documents, whesher now o7 herealter
exieting, executed in cannection with the Indebiedness.

Rente. The ward "Rents” means all present and future rems, revenues, Income, Issues, royalties, profits, and
other benefits derived fram \ha Property.

THIS MORTGAGEE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ‘TMC INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR'GARE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING (ERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided In this Morigaga, Graniei Laell pay to Lender all
3?(?&”\‘&58&0&13?;9%\/ this Mortgage as they become due, and shall strictly perform all ot +3ranlor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possasaion and use of
the Property shall be govarned by the lollowing provisions:

Possession and Use, Untll In dolaul, Grantor may remain In possossion and control of and operate and
manage the Property and callect the Rents from tha Froperty.

Duly to Maintain, Grantor shall maintaln the Froperty in tonrnlablc conditlon and promptly perform all repalrs,
repiacemants, and maintenance nacossary to presorve s vaiue.

Hazardous Substances, Tho lorms "huz’\l“rdoua wasto,” "hazardous substanco,” "disposal,” "raloase." a
"threatenac relonse,” as used in this Mortgage, shaill have th? same moanings as se! forth in the
omprahensivo Envlrogmungl Rosponso, Co’mpgnam org and Liablilty Acl of 1980, as amonded, 42 U.S.C.

4

ction 9601, ot 800, LA"}, the Superlund Amendments and Heauthorization Act of 1968, Pub, L. No.
%9—490 3%»‘1»\5) or?a nzar oua)Mn ria?ap'rranspormgon Act, 49 ,8.C. Section wbm. ol 804, the Resource.
onsarvation and ecovery Act, 42 U.8.C. Sectlon 6901, ol aock. or olhq; applicable slale or Fedaral laws,
rules, or rogulations n?omni! pursuani ‘o any of tha foragoing. Tho torms “hazardous waste” and "hazardous
substance” shall also include, without limitallon, petraloum and pefroleum br-grodu,gaa or any fraction ihereft
and ashoslos. Qrantor reprosents and warrants to Londor that: " (a) Ourlng the period of Granior's ownership
of the Property, thore has boen no use, generatlon, manufacture, storage, Iroatment, dlsposal, relense or
hroatened rolease of an\r hazardous was!e or subsiance by any persog on, under, about o from tha Propony:
b) Grantor ngg no know echu of, or ronson to beliave thal there has been, oxcopt as previously disclosed fo
and acknowledged by Londor in writing, () any use, gonoration, manufactura, storage, treatment, disposal,




UNOFFICIAL COPY




A L

——

=ILE

-se

=

)

Ao X

e

FLNE N

t-.

10~07-1987
Loan No 1083007-2 (Continued)

W ..

ralease, or \hreatened release of any hazardous wasle or eubstance on, under, ?baul or from the Propunx bg
any prior owners or occupants of tha Prcperg« or (IE any actual or hrealened itigation or claims of any kin
by any person relaling 10 such matlters; and {c) xce{:t us previously disclosed to and acknowleggad by
Lender in writing, (1) neither Grantor nor any tanant, contractor, agent of other authorized user of the Proparty
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
appiicable tederal, state, and local laws, regulations and ordinances, Including without limitafion those laws,
regulations, and ordinances described above. Grantor aulhorizes Lender and ite agenis 1o enter upon the
Property 1o make such inspections and \esis, at Grantor's expense, as Lencier maY deom appropriale to
determine compllance of the Property with (his section of the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be conslrued 10 create any resfonslblllt or lubiiy
on the part of Lender ta Geantar ar to any other person, The represeniations and warramies comained herein
ara based on Cirantor's due dilipence In investigating the Property for hazardous waste and szarduus
substances, Grantor hergby (a) reloases and walves any future clalms againgt Lender for indemnity or
rontribution in the event Grantor becomes labie for cleanup or other costs Under any such laws, and (b)
agrees to Iindemnify and hald harmiess Lender against any and all clalms, losses, fiabilitles, damages
gnaities, an1 oxpenses which Lender may directly or indirectly sustain or sufler resulling from a breach of
hig section oi the Mortgage or as a consequence of any use, peneration, manufacture, storage, disposal
release or threatenad reiease occurring prior 10 Grantor's ownership or interest in the Praperty, whelher or nol
the same was urshould have been knawn to Grantor, The provisions of this section of the Morigage
inciuding the cblipiticn to indemnlty, shall survive the {Jaymant of the Indebtednass and the satistaction and
recanveyance of the Lcn of this Morigage and shall not ba atfected by Lender's acquisition of any interest In
tha Property, whether Gy ‘Giaclosure or otherwise,

Nulaance, Wasle. Granicr uhall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on oiiu the Propery or any portion of the Property, Without limiting the genarality of the
foregolng, Grantor will not rerwove. or Eram to any other partgr he right to remova, any timber, minerais
(Inciiding oil and gas), sail, gravet.ut rock products wihout the prior writien consent of Lender.

Removal of improvements, Grantor shell not damalish or remove any Improvemants from the Real Property
without the prior written conaent of Lendsy.  As a condition to the removal of any Improvements, Lender mag
require Grantor 1o make arrangemants satisfaciory to Lender to replace such Improvemants wit
Improvemsnts of at least equal value,

Lender's Right to Enler, Lender and its agenis and representatives may enter upon the Real Property at aﬂ
reasonable limes to attend to Lender's interests and 16 Inspect the Froperly for purposes of Grantor's
compliance with the terms and conditions of this h.origage.

Compliance with Governmenlal Requiraments, Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or heraatter in effact, of all government .l suthorities applicable to the use or occupancy: of the
Property, inciuding without iimitation, the Amaricans With Disabllities Act. Grantor may contest in good faih
any such law, ardinance, or regulatlon and withhold compliurse during any proceeding, inciuding appropriate
-appeals, 8o long as Grantor hag notified Lender in wriﬂncﬂ pricsty doing 80 and 80 long-as, in Lender's sole
opinion, Lender’s interests in the Propeny are not jeopardized. Leruer may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protact Lendar's interest.,

Duty to Protect, Grantor agrees neither to abandon nor leave unattenied the Praperty, Grantor shall do al
other acts, in additlon to those acts set forth above In this section, whizn-#om the character and use of the
Praperty are reagonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare imnediately due and payable all
- sums secured by this Mortgage upon the sale or transfer, without the Lendar’s prior written cansent, ot all or any
part of the Real Property, or any interest in the Real Properly, A "sale or transfer” means (h2 conveyance of Real
Praperty or any right, fitle or interest \hereln; whether legal, beneficial or equitable; -whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, leasa-option contract, or by sale, assignment, or «ransfer of any
beneficlal interest in or to any land trust holding tille 1o the Real Property, or by any other mathod of conveyance
of Real Property interest. ! any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownerehip of mora than twenty-five percent (25%) of the voling stock, partnership interests
or limited fiability company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ilinols law,
{q%%gggﬂb LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and In all events pricr to dslinquency) Al taxes, payroll taxes, special
laxes, assessments, water charqes and sewer service charges levied agalnat or on account of the I*topertv,
and shall pay when due all claims for work done on or for services rendered or matetlal furnished to the
Propenty, Grantor shall maintain the Property frae of all liens having priority aver or egual to the Interest of
Lender under this Monigage, except for the lien of taxes and assessmenis not due, and except as otherwise
provided in the following paragraph.

Rlght To Contest, Grantor may withhold payment of any lax, assesament, or ¢laim in copnection with a good
faith dispute over the obtigationto pay, so lona as Lender's interest in the bropeny 8 not '!.eoFardlzed. If & llen
ariges of is Hlad as a result of nonpavment, @ lien arlees or, if &
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llen Is Nled, within filtoen {15) dnys aftor Grantor has notico ﬂ tho filing, secure the discharge of tha tian, or if
roquested 'by Londer, doposit with Londor cash or a sulficiant corporate suraly bond or other secutity
satlstactory to Lender In an amount sum:" oni {0 dischirge tho Hien pluy any cosis and mlnrnoga' feas or other
chnmgn that coutd accruo as a rosult of a forociosuro or spio undor the llen, |n any contest, Grantor shalf
dafend heol! angd Londer and shall sal a!r any advorsa luggment boforo nn[?rcomum against the Propaorty.
grrgggga "%\;Ill neme Lender as an additlond! obligeo undar any surety bond furnishod in tho conlest

Evidence of Payment. Granior ahall rnon demand furnish to Landor nilrf{xctory oviclenco of puymeni of the
1ax08 or agsosamonts and shall authorlza the appropriato governmontal officint 1o dallvor 1o Lender at any time
a written statamont of tho taxes and nssossmonts n;?uinat tho Proponty.

Notice of Conalruction, Grantor shatl r]o'lfy Londor 1" lons! fiftoen (18) d{xya bulor?1 iny work I8 cormnmancod,

any sarvices aro furnishod, or any matorinis ‘aro aupRl od 10 the Property, I uny mochanic’s lien, matarlaimen's

fian, or other llen could Wo asseriod on account of tho work, services, or materinls, Grantor will upon roquos)

g; kggg% ;}}L“‘;"l, é%tléenuer advance asdurances sallstactory to Londer that Grantor can and wili pay the cost
" ' L}

E«%ﬁg’f&" DAMACC INSURANCE. Tho lollowing provisions relating to Insuring tho Property are a part of this

Maintensnce of irutrance. Qrantor shall pr?cum ang malntain policles of firo Insurance with standard
exlended covorngp e.odreoments on 0 roplacement basis for ‘tho Uil (nsurable velue covering ail
Improvements on The kigy! e"ropem‘ in an amount sufficient to avold application of any colnsurance clause, and
wit autnndﬁrd ongageo cliuse In lavor of Lander. Grantor shal) also procure and maintain comprehensive
gonaerad ila?il ly Inguranco i r,afh covorago nmoun's as Lentor mur requast with L?nder being named as
additional Instireds in sutn YekMy Insurance policies.  Additionally, Grantor ghall maintaln such other
inauranco, Including but not linitud 4o hazard, businoss lntar{uptlon nd boller insurance as Lender may
raquire, Poilcies shail be written oy auch insurance companies and In such form as may be reasonably
accaplable to Lender. Grantor shall rioliver 10 Lender certificalos of coverage from each insurer comuinin? a
siipuiation thal coverage will not be cancelled or diminished without a minimum of ten qo; days' prlor wrlt en
nollce to Lander and noLcomnlnln any cieriaimer of the lr,surer's liabitity for fallure to give such notlfe. Euc
Insurance policy also snall include an encatramant providing that coverage in favor of Lender will nol be

impalred in any way by any acl, omisslon or ue:ault of Grantor or any olhor parson, Should the Real Property
al any ttme become located in an aren_desigrated. by the Director of the Federat Emurggncy Managemeni
mﬁncy a8 a ?&%Tlal floog hazarg area' Grantor am&m to obtain and maintain Federal Flo

Ingurance 1or the
unpaid_principal balance of the loan, up to ‘he-maximum policy limite set under the Natlonal Flood
'fgggrance Program, of as otherwise required by Lender, and to mainiain such Insurance for the term of the

Application of Proceeds. Grantor shall promJatlv notl!r Lende: »f any logs or damage to the Pro er“r. Lender
may make proo! of ioss it Grantor falle to do 8o within fiiccer. (16) days of tha casually. Whather or not
Lender's security is Impaired, Lender may, at lts elaction, suply the Froceada 10 the reduclion of tha
Indebtedness, payment of any lien affecting the Property, or the ;estoration and repalr of lt“a Property, If -
Lender slects to apply the proceads to restoration and repalr, Graidor #*iail rapair or replace the damaged or
destroyed Improvements in a manner srtlsfuclory to Lender. Lenaer shall, upon satisiactory proof ol such
expenditure, pay or raimburse Grantor Irom the proceads for the reacorsble cost of repalr or restoration if
Grantar {s not In defaull hereunder. Any ?roceeds which have not been uishursed within 180 days after their
receipt and which Lender has not committed 1o the rapalr or restoration of (ia Proparty shall be uaed first to
pay any amount owghg 10 Lender under this Mortgage, then to prepay accrued ‘nierest, and the remalnder, i
any, shall be applied to the princlpal balance of the Indebledness, |f Lendar hoids any proceeds after
payment in full of the Indebtadness, such proceeds shall be paid 10 Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inurg 10 the Lenes o7, and pass o, the
purchaser of the Properly covered by this Mongage at an; trustee’'s sale or other pale held under the
provisions of this Mortpags, or at any foreciosure sale of such Proparty,

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Mortgage, ¢r & any action or
roceeding I8 commenced that would materially affect Lender's interasts in the Properly, Lenaer on Granltor's
ehalf may, but shall not be required to, take any action thal Lender deems apﬁroprlme. ny amount that Lender

expands In 80 doing will bear interest at the rate provided for in the Note {rom'the date Incurred or paid by Lender

lo the date of repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be appartioned among and be payable with any instaliment payments 10

become due during either (1) the term of any applicable Insurance policy or (Ih the rema nlnﬁ term of the Note, or

{c) be treated as & balloon payment which will be due and Pnyabla at the Note's maturity, This Morigage also will

secure payment of these amounts, The rlghts providad for In this paragraph shall be in addition 1o any other

rights or any remedies to which Lender may be entitled on accoun! of the default, Any such action by Lender

‘g a?jll not be consirued as curing the default so as to bar Lender from any remedy that it otherwise would have

gg&gﬁﬂw; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of thig
0.

Title, Grantor warranta that: (a) Grantor holds good and marketable title of record to the Property in.lee
gimpie, frae and claar of all liens and encumbrances other than those set forth in the Real Property description
or In any title insurance palicy, title rapart, or final litle opinlon Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the 1ull right, power, and authority 1o execute and defiver
this Mortgage o Lender.
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prohibited by law or agreed to the contrary by Lander In writing, Grantor shal) reimburse Lender for ali costs
and expengas incurred In connaction with the matiers referred to in this paragraph.

Attorney-in-Fact. it Grantor falls to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expanse. For Such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attornay-in-fact for the purpose of making, executing, dellverlnP.
filing, recording, and doing all other things as may be necessary or desirabla, in Lender's sole opinion, to
accomplish the mattars referred to In the preceding paragraph,

FULL PERFORMANCE, If Grantor rfaxs all the Indebledness when due, and otherwise performs all the abligations.
imposed upon Grantor under this Morigage, Lender shall axecute and deliver to Granior a sultable satislaction of
thia Mortpage and sultable statemants of termination of any financing &tatement on file evldenclnF, Lender's
security intarest in the Rents and the Personal Property, Grantor wil Pa » It permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, hawever, payment I8 made-by Grantor,
whether voluntariIY or otherwise, or by guarantor or by any third party, on the Indebtedness.and thereatier Lender
8 forced to remit the amount of that paymen ‘a) to Grantor's frustee in bankruptcy or to any similar person under
any federal or stene bankruptcg law or law for the rellef of debtors, (b} by reason of any [udgment, decree or order
of any court or Puninistrative body having jurisdiction over Lender or any of Lender's ro?eny. or (c) by reason of
any selllement o rompromise of any claim made by Lendar with any claimant (including without limitation
Grantorj, the Indakie~ness shall be consldered unpaid for the Purpose of enforcement of this Mortgage and this
Mortgage shall cortipus 1o be effective or shall be reinslaled, as the case may bg, notwithstanding any
cancellation of this Mo~igege or of any note or othar instrumant or agraement evidencing the Indebtedness and the
Property will continue tu secure the amount repaid or recovered to the same extent as If that amount never had
been originally received Ly l.snder, and Grantor shall be bound by any [udgment, decree, order, settlament or
compromise relating to the Indzo’edness or to this Mortgage.

DEFAULT. Each of the tollowiny, at the oplion of Lender, shall canstitute an event of defaul ("Event of Default")
under this Mortgage:

Default on Indebtednesa, Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Olhar Payments. Falluse of Grantor within the time required by this MongaPa 10 make any
pgynl}gnt for taxes or Insurance, or Any wMar payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Defaull, Failure of Grantor 16 <2ply_with any other term, obilgation, covenant ar conditlon
contained in this Mortgage, the Note or in any ¢f the Related Documents.

False Statements. Any warranly, representation cr statement made or furnished to Lender by or on behait of
Grantor under ihis Mortajage. the Nota or the Relwer) Documenits s false or misleading in any material
reapect, either now or at the lime made or furnished.

Delecliva Collateralization. Thig MortPage or any of the-reiated Documents ceases 1o be In full force and
gftect (including fallure of any collateral dacuments 1o creats « valid and perfected sacurlty Interest or lien) at
any time and for any reason.

Insolvengy. Tha dissofulion or termination of the Trust, the Inedivency of Grantor, the appointment of &
recelver far any pant of Grantor's property, any assignment for the berefit of creditors, any lyge ol creditor
g%m}gt, o the commencement of any proceeding under any bankruzs:cy of insolvency laws by or against

n

Fareclosure, Forfelture, ete, Commencemant of fareciosure or forfalture Jrocendings, whether by judicia)
proceeding, self-heip, raporsasslon or any other method, by any creditor of Grartor o by any governmental
agency againa! any of the Propery. However, this subsection shall not appiy-in tha avant of a good (aith

3pute by Grantor as to the valldlr or reasonableness of the claim which is (ha Jasty of the loreciosure or
orelelture proceedln%. provided that Grantor gives Lander writton nollce of such clalm sx furnishes reserves
or & surety bond for the claim satisfactory to Lendar,

Breach of Other Agresmenl. Any breach by Grantor under the torms of any other rgraement belween
Grantor and Lender thitt 18 not remadied within any grace p?rlod rovided therein, includimg «thout limitation
ﬁ%ragraoment concerning any indebtednoss or other obligation of Grantor to Lender, whether-existing now or

Events Affacting Guarantor. Am; ol the proceding ovonts occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dias or becomes incompelent, or revokes or disputes the validity of, ar llability
under, any Guaranty of the Indebiedness.

Inkecurity, Lender reasonably deems Itsaif insocure.

RIGKHTS AND REMEDIES ON DEFAULT. Upon the accurrence oI any Event of Dafaull and at nnﬁ' time therealier,
Hender. (i} nsogpuon. rr]sv axercisa any one or more of the following riphts and remexties, in addRion to any ather
rights or romecties providad by law:

Accelerate indebledness. Londor shall hava tho [ighl it It option without notlco to Grumgr to declaro the

ontire Indeblodness Immodiately duo and payabio, Including any prepaymant pena?ly which Grantor would be

required to pay.

UCC Remedies. With rospoct to all or aty part of the Pursgnm Praperty, Londor shall have o)) the rights and
romedies of & sacurad party under the Uniform Commeraial Coclo.

Co|l|ct Rente, Ler]der shall hava the right, without notico tg Grantor, to tako possaaslon of the Propenx and
collect tho Ronts, ncludlnq grrl)ouma pist duo and unpald, an n[{ly tho not procnods, over and dbove
Lendor's costs, against the indeblednoss. in furtherance of thia right, Landar fnay roquita any tenanl or other
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usor of the Pro Y to make payments of rent or use 1ees directly lo Lender, 1 the Rents Are collected by
Lender, than Grantor Irravocrblr deslgnates Lender ag Granlor's atlornay-in-fact to andorse insiruments
received In payment thereof in the nama of Grantor and lo negotlate the same and collact the proceeds.
Fayiments by tenanis or othar users to Lender in response to Lender's demand shali smlsfy the obligations for
which the payments are made, whether or not any proper grounds for the demand oxisted. Lander may
exercige its rights under this subparagraph either in person, by agent, or through a recelver.

Mor‘nagon in Poasession. Londer shal! have the right to be placed as morigagee in possession or 1o have &
receiver appointed to take possession of all or any part of tha Praperty, with the power to protect and preserve
the Property, to operale the F'ropertg pracedinﬁ; foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the racalversh“). a%alnm the Indsbledness. The
morigages in Posseaslon or recelver may serve without bond If permitted by law. Lender's right to the
apJJa ntment of a recelver shall exist whether or not the apparem! valua of the Proparly exceeds the
}gc gﬁlg;inasa by a substantial amount. Employment by Lender shall nut disqualify a person from serying as a

dudicial Foreciusure. Lender may obtain a judiclal decree loraclosing Grantor's Interest In all or any part of
the Property,

Deficiency Juugreent. If permited by applicable law, Lender may obtain a lludgrnent for any deficlency
remaining in the wnusatedness due to Lender after applicalion of all amounta recelved from the exerclse of the
rights provided in thus sastion,

Other Remedies, Lencer shall have alf other rights and remedies pravided in this Mortgage or the Note or
available at law or in aquity.

Sale of the Property, To-!ie extent permilted by applicable law, Grantor hereby waives any and all right to
have the proparty marshalled, |1 exercising lts rights and remedies, Lender shall be frae to sell all or any part
of the Property together or Separatciy, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the ~rooerty,

Notice of Sale. Lender ahall give Gianter reasonabie notice of the time and dplace of any public sale of the
Personal Property or of the time after v:hich any private saie or other intended disposition of the Personal
rr{g%%?g oirs é?s ggsltnllgge. Reasonable notic she.l mean notice given at leas! ten (10) days before the time of

Waiver; Election of Remediea. A walver by any gaty of a braach of a provislon of this Morigage shall not
constitute a waiver of or prejudice the Eartg's righ.s otherwise to demand strict com‘:llance with that provision
or any other provision. Elaction by Lender to purtue any remedy shall nat exclude pursult of any olher .
ramedy, and an election to make expenditures or taks sction to perform an obligation of Grantor under this

Mortgage after fallure of Grantor 1o perform shall not affesi ander's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit o/ action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as e cotit. may adludge reasonable as attorneys’
fnes at irlal and on any appeal. Whether or not any court action I8 Invulved, all reasonable expenses Incuried
by Lender that in Lender's opinion are nacessar\‘ at ang time o7 the protection of its interest or the
enforcement of its rights shall bacome a part of the Indebladness payitle on demand and shall bear interest
from the date of expenditure un‘il repaid at the rate provided for in (ns Mote. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under appilcable law, Lender's attornays'
eas and Lender's legal expanses whether or not there Is 4 Jawsult, Inciuding aitorneys’ fees for bankruptey
proceedings (including efforts 1o modily or vacate anr automatic stay or !njurmtlonz appeals and “any
anticipated post-judgment collection services, the cost of searching records, obtaaing ti la reports (including
foreclosure repons), surveyors' reports, and appralsal fees, and thle Insurance, \o.%ns axtent permitted by
applicable law. Grantor aiso will pay any court costs, In addition to all sther sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including vhout limitation any
nalice of default and any nolice of sale to Grantor, shall he In writing, may be sent by isinasimile (uniess
otherwise required by law), and shall be effactive when actuall\( delivered, or when deposited ‘vith a nationatly
recognized overnight courler, or, It malled, shall be deemed eflective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party ma¥ change its address for notices under this Morigage by glving formal writien notice to the
othar parties, specifyinq hat the purpose of the notice is to chamc,wI the party's address, All coples of naotices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantcr’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Related Documants, constitutes the entire understanding and

agreement of the parties as to the matters set forth In this Mortgage. No alteration of or amendment to this
ortgage shall be effective unlegs given in writing and signed by the party or parties sought to be charged or -

bound by the alteratlon or amendment.

Appiicable Law, This Morigage has been delivered to Lender and accepied by Lender in the State of
lilinois, This Mortgage shall be governed by and construed In accordance with the jaws of the State of
itlinols.

Cl&llon Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Merger, Thoro ahall be no margor of the intorost or ontmo craatad by this Morgape wl h any olho! Interast or
gggfgmno}h& 'rdrgrporty m any IP mo hold by or for tho baneflt of Lors:dar in nng c?npa clty, w%thout ILo written

8mrlbilllr) I a courl ol competent jurisdiction ﬂnda i J provlnlon ol this Mortgagu to be Invalid or
unonforcoablo s (0 any oraon o clrcurnstanco, such ghatt not render 1hat provision invalld or
unenforcaabla as to any o or ?uruons aof rlrcumﬂl ncas, l! ro siblo, any such off ndln rovigion shafl hu
doomod o bo m ﬂad lo hin th dimila of enforcoayl Ity or vnlldllg howavur { tho olfending pruvisio
cannot be 80 modifled, &t 6 nl be stricken and al) othor pravisions ! thid Morigage (n aif thor rospacts shal
remain valid and onforceablo,

Suc unnrn and Aulgnl. Subjoct to the llmllmlons a!awd ln thlo Mongago on tranglor of Grnnlor ] ‘ntoraal
this ! aage ahupl be binding upon and inure 1o tho ono | Ihn pnr a8, thoir suc? wors and assigns, I
ownarship of {he roparty bacomen voslod lna porson oth rl runlor. Lundor. l ut otica to ramor
[L ou! with Granto/'s Vccoaa?rs with ro arenco to thi 1qngo and ? f Iy '
ar onrm’r‘%% aor axtonsion without relensirg Grantor from the ohi uuﬂonu of this Morlgnga or Habllily under the

Tlmo te of i Lasence. Timo I8 of tho ossonco In tho periormancoe of this Morigago.

Walver of Heinestead Exemption. Grantor heroby rolonses and walvas all rlm\la and benefiis of the
homestead oxamn"y* iaws of tha State of linols ns to Al Indobtodnass eecured by this Morgage.

Walvers and Conauniz Londer ahﬁii nat be deamod 1o have walvp (x? an{ righto undnr this Mort :lqa {or undar
tho Relatad Documen\m Jniggy sucC wnlvar 18 In writing and sipnod by Londor, delay ur o saion ont 0
oart of Lander in oxorclup anv tight ahall ? orato A8 A wnlvur ot such right or nny olher rg t. A waiver z
mw party of & provisio h's Mor gnFo sholl not constitute a walv r of or Pro Uﬁitco the party's right otherwis
emnnd str ct com langu with thal provislon of :‘ny olh? roy sol\ No ‘nr or wilv rby Lender, nor nny

coursa ol d fl ? otwaan Lonaor and Grantor, shali constltula & walve ender’s lﬂwn '3 nn'r

rantorsobl r'm ons A8 to ungtuw ‘0 ransactions. hongv?r consant yLen rls roquired In ortgage
, 0 granting of such consont by Lendzr \n any Ingance shall not constiutg conllnulng consem to subsequen
natancos whore such consant i8 roqu'rad,

GRANTOR'S LIABILITY, This Mon age is axeruted by Grantor, not arsonall bu! as Trustoe as provided above
in the exercisp ol the power and tha authorily rorfarred upon a voal n it 08 such Trusico (und Grantor
thereby warrants that it possessas full Powor anu ,‘.':horltx to execulo this alruman) It i8 axpressiy understood
and apreed that with tho exception of the foregol rm nly, noiwil Blnn ng any\h to he contrgry contained
hereln, \hal each and all of the warranttes, Indemn os reprasenlallona. covanunts. un erakings, an rr]ams
made In this Mortgage an the part of Gramor, wWhis ' torm purporting to be lho warrantias, In ernn jog
rapresent !tone covenan!e. undenaklnge and ag“ emerte of Grantor, are nevertheloss aach and every ong cﬂ
them made and Intended nol as psraona warrantias, ndartnl'.os. repmsenlatlona. cavenan!s. undertakinga, tw
raurnenta y Grantor or for the purpasa or with the intenticr, o bl ndlng' Qrantor parsonally, and noth ngint

ortgage or in the Noto shall be cunslruud as craatin any Akt «y.on tha part of Gramor ersonaly to !he
Nolo or any interes! that may accrue thereorn, or any other | debiestriass under thls orpage, or to parform r r
covenant, undertaking, or agreement, eithar axpress or implisd, contelied in this Morg nge. ‘all wuch fability,
any, belng expressly walved by Lender and by every person now or he‘eafie: claimin e‘? any right or securlt dor

8 Mortgage, and that so far as Grantor und 1\8 successors parsonally e rnncarn the lagat holder or ol o8
ol (h Note and the ownor or owners of aner Indebtedness shall fook aofaly tc the Properly and lo other assels ot
thes Trust for the pa e{n of the Note and hdebtedness, b? the enforcament ¢ '@ lien created by ihis Morigage
in the manner provided in the Note and herain or by aclion to enforca the persorat ity of any Guaramor,

VIRGINIA L. CHEPELL ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
TRUSTEE AS PROVIDED ABOVE,

GRANTOR:

VfﬁGlN}h L CHEPELL. ua Trl.lalﬁe fnr VIFIGINiA L CHEPELL TRUSTEE OF TRUST
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PRIOA TO BIGNING THI8 NOTE, BORROWER READ AND UNDERBTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO
THE TERMS OF THE NOTE AND ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE,
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INDIVIDUAL ACKNOWLEDGMENT

o

STATEOF  Illinois "OFFICIAL SEAL"”

ROBERT F, Da MARIA
NOTARY PUBLIC STATE OF LLINOIS

Cook My Commigsion Expires 08/21/2000

Lk TN LR

REFF IR A

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared VIRGINIA L. CHEPELL, to me knowh
to be the individual described In and who executed the Mongage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes tharein mentioned.

Given under my hand and official seal this __ 7th _ day of __October (1997,
:‘j = '.‘:‘ i, . -~
By Dol [2 227 7T Jpane Residing at /% 2> /o &/ 7S

Notary Public in and4or o State of  Tllinois
My commiasion explres (& / 4 [ / Ao

LASER PRO, Reg. U.S, Pat. & T.M. Off,, Vur, 3.24a (c) 1997 CFl PraServices, (nc. All rights reserved.
(IL-GO3 E3.24 103023,LN R3.0VL)
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