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ASS!QNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBE4 9, 1997, between Amy Arnold, formerly known ss Amy

: ' W] Arnold Weatergreen, divorced and not since romarries, ‘vhose address la 1835 North Framont, Chicage, il
IS

X

)

ot

(Q

60614 (raferved to beiow as "Grantor"); and BRIDGEVIEVY SANK AND TRUST, whose address Ia 7940 South
Harlem Avenue, bridgeview, I 80456 (referred to below as “V.erider"),

ASSIGNMENT, For valuable consideration, Granlor assigns; granis & continuing securlly Interest In, snd
conveys 1o Lender all of Grantor's right, title, and intureat in and to tha Renta from the following described
Property located In Cook County, Siate of fliinols:

LOT 38 IN SUB HLOCK 2 IN SUBDIVISION OF BLOCK & IN SHEFFIZ.3'3 ADDITION TO CHICAGO IN
- SECTION 32, TOWNSHIP 46 NORTH, RANGE 14, EAST OF THE THIRU PRINCIPAL MERIDIAN, IN
CODK COUNTY, ILLINOIS

The Raal Property or lts address s commonly kncwn as 1835 North Framont, Chicaps, 'i.. 60814, The Rea!
Propenty tax identilication number is 14-32-413-017-0000,

DEFINITIONS. The following words shall have the fellowing meanings when used In this Assigimsnt, Terms not
otharwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Codo. Al retarencas to dollar amounts shall mean amounts in lawfut monay of the Unlied States of America.

Assignmant. Tho word "Asasignment” maans this Assignment of Renls between Qrantor and Londer, and
Includes without limhtation all assipnments and security interest provisions relating to the Rents,

Borrower. The word "Borrowar" meuns Jamos R, Wostergraen and Amy Arnold,

Even! of Default, The words *Event of Default" mean and inclutie without limitation any of the Events of
Dataull st forth below In the sectlon titled "Events of Default.”

Grantor. The word "Granor* moans any and all parsons and entitles axecuting this Assignment, Inciuding
without limitatlon all Grantors named above, Any Granior who signs this Assignment, bul does not sign the
Nnte, is signing this Assignment only 1o grant and convey that Grantor's intarast in the Real Property and to
gramt a sacurity interest in Grantor's Intarest In the Renis and Personal Property to Lander and }s not
personally llablo under the Note except as otherwiso provided by contract or jaw.
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10=09-1997 ASSIGNMENT OF RENTS Page 3
Loan No 12-037372~0 (Continuerd} ‘

* Rents, Grantor represents and warrants to Lender that: .

Ownership. Grantor is entitled to recelve the Rents free and clear of all rights, loans, llens, encumbrances,
angd claims except as disclosed to and accepted by Lender in wrlling,

Right to Assign. Grantor has the full right, power, and authority to enter into this Aesignment and to assign
and convey the Rents to Lender,

No Prior Asaignment. Grantor has not previously assigned or conveyed the Rents to any other paerson by any
instrument now in force,

No Further Tranafer. Grantor will not sell, assigr, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as providad In this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no defaull
shall have ogcurred under this Assignment, to collect and recelve the Rents, “For this purpose, Lender is hereby
given and granted the following rights, powers and autharity: :

Nolice to Teronts, Lender may( send notices to any and all tenants of the Property advising them ol this
Assignment-and directing all Rents to be pald directly fo Lender or Lender's agent.

Enter the Proper’;. Lender may enter upon and take possession of the Property; demand, collect and recelve.

from the tenants o from any other persons liable therefor, all of the Rents; inglilute and carry on all legal

proceedings neceszar, for the protection of the Property, including such procaedings as may be neceesary to

{ﬁgoggbg%saaaulon of st Property: collact the Rents and remove any tenant or tenants or other persons fiom
V.

Maintain the Property. Lander may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thareol and of all services of all employees, Including thelr equipment, and of a!
. .continulng costs and expenses of 'uaintalnln% the Property in proper repalr anc condition, and aleo to pay al
}ggeg}b%l's?ggamema and water Liihes, and the premiums on tire and other insurance alfected by Lender on

Compliance with Laws. Lender may 3o 2ny and all things to execute and comply with the laws of the State of
Hiinois and also all other laws, rules, orcers,. ardinances and requiraments of all other governmental agencles
affecting the Property.

Leage the Property. Lender may rent or leasn the whole or any part of the Propenty for such term or terms
and ¢n such conditions as Lendsr may deem apprepnate.

Employ Agenis. Lender may engage such agen: 2 agents as Lender may deem appropriate, elther in
Io.?nmsi:a ma ngma orin Grantor'synamg. o rent andqmanaga :?ze Property, Including the collet Iogpand application
S,

Other Acts. Lender may do all such other things and acts vat: respect 1o the Properly as Lender may deém
aF%roprlale and may act exclusively and solely i the place and steatl of Grantor and to have all of the powers
of Grantor for the purposes slated above,

No Requirement to Act. Lender shall not be feciutred to do any (f tha foregoing acts or things, and the fact
that Lender shall have performed ons or more of the foregoing acts ¢ things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF RENTS, All costs anc expenses incuired by Lender in conne. tiop with tha Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses fiom-the Rents, Lender, in lls Pula
discretion, shall determine the application of any and ail Rents recaived by It; hov:ever, any such Rents received

Lender whict are not applied 10 such costs and expenses shall he applied ' the Indebledness. Al
oxpenditures made by Lender under this Assignment and not raimbursed from the Rents ahall become a part of
the Indebledness secured by this Assignment, and shall be payable on demand, with Inleie% <i the Note rate from
date of expenditure until paid. -

FU‘.L PERFORMANCE. (I Grantor pays all of the Indebtedness whan due_and otherwive rorforms all the
obligations !n:roaed upon Grantor under this Asslgnment, the Nole, and the Related Documenie, Lender shall
exacute and deliver to Grantor a suitable satisfaction of this Asslqnment and suilable statemsnts of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Propery. Any
termination fee required by law shall be pald by Grantor, if permitted by applicable law, If, however, 3 ment |8
madk by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of thit payment (a) to Borfower's trustes In bankruptcy or to
any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrativé body having jurisdiction over Lender or any of L? or's
ro?aqy. o ‘c) y reason of ahy setilement or compromisé of any claim made by Londer with any ¢ man}
Including wi hous limitation Borrower), the lndab!edne?a shall be considered unpald for the pgzpose 0
enforcament of this Assignment and this Assignment shall continue to be affective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other Instrument or aa:eament
evikiencing the indabtedness and the Froperty will continue 1o secure the amount repaid or recovered to the same
extent as ¢ that amount never had been originally recelved by Lender, and Grm}t’m ghall be hound by any
Judgment, decree, order, setllement or compromise ralating to the Indablednass or 1 this Assignment.

EXPENDITURES BY LENDER. |f Grantor (aiis to comply with any Prcvls[on of this Assignment, o If any action or
grucciadlno is commenced that would materially affect Lender's interesis Iin the Prapanx. Lendor omarantors
ehall may, but shall riot ba required to, take any action tha! Lender deems appropriate. Any amount that Lander

~ gxpends in 8o doing will bear |nterest at the r%ta provided for in the Note from the date Incurred or paid by Lgnda
to \he date of repayment by Grantor. Al such exponses, At Lender's option, will (a) be payable on demand, (b
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©%  Walver; Election of Remedies. A waiver by any Par%o! a breach of a Jnovialon of pls Aaslﬁnmem shall not
constitule & walver of or prejudico the pary's rights afherwise lo doman 1ulct compitiinca with thal provision
or aornr other provision. Electlon by Lender to pursua any remadr shall not exclude pursull of agg’ olher
remedy, and an election to make expenditures or take aclion lo perform an obligation of Grantor or Barrower
under this Assignment alter fallure ol Grantor or Barrower to perform shall not aftect Lender’s right to declare
A dofault and exerclee ite romedies under this Assignment,

Attorneys' Fees; Expanses. i, ie.gnder Institutea any sull %r action to enforce any of th? terms of Lhig
Asalgnment, Londer shall be entitied to recovar such sUm as the court may adiudge reasonablo as Atorneys
fees at lrial %nd on any queal. Whather or not any court action s involved, all reasonable expensed incuried
by Londar thal In Leénder's opinion ave nocassary &t any time for the protection of He interest or the
?nforceme t of its rights shall bacome a émn of the Indebledness pa‘yable n demand and shall bear lmergrt
rom the date ol expendiure un\l! rapaid al the rate provided for In the o‘e. Expenses covered by this
Pamgrggh include, without limhation, howevar subject to any limits undes aipp icable law, Lender's attorneys’
068 angd Lendor's legal pxpenaes whether or not thera 18 a Iawaub‘. including a ome|ys' fees for bankrupicy
prog ndigaa g :ﬁlnn efforts 10 modify or vacate an uutogmtc a!a,y or injunct orn appeals an? udan

antic lpat sost<udgment collection gervices, the cost of searching records, obtalning t lo raports (includin

mrtwr 08Ure (EPiN8), survorors repons, and I;Ppraisal reeg nd m7 Insurance, to the e?rlen parmitted by
applicabie faw. F.ot-ower alsp wiil pry any court costs, In & dition 10 al! other sume provided by [aw.

MISCELLANEQUS PRLVIZIONS. The lollowing miscellaneous provisions are a part of this Assignment:

Amandments, This {sx.onmaent !oﬁether with any Relaloq Docuarema. conamu‘es the entire understanaing
and agreement of the pe.tie: as to the maters sl forth In this Ansignment, No alteration of or amendment to
this Assignment shufl be et‘ecilve unless given in writing and signed by the party or parties sought to be
charged or bound by the &karation or amendment.

Applicable Law. This Assignmar: has been delivered to Lender and accepted by Lender In the State of
lilinois. Subject to the provisions on arbitration, this Assignment shall bo governed by and conatrued in
accordance with the laws of the Staic r7 Winols.

Arbitration. Lender and Grantor and Bor awver agree thal all dhpu‘:l ciaima and controversies between
tW' W tﬁ:r Individus!, joint, or class = nature, arising from th Assignment or othcmm, Including
without tion cantract and tort disputes, & sil ba arbitratad pursuan( to the Ruied of the Amerlcan
Arbitration Association uapo? request of eithe’ gvrtv. No egct to lake or dispose of any Coligtgral shall
constitute a walver of this arpliration agreement ¢ be drohiblted by this arbliration ?graemant. This includes,
wllh%ut imitation, abtaining Injunctive rellet or a tempcrary restraining o[der: invoking a power of sale under
an; oed of trust or monFaga: obtaining a writ of awrchmeant or Imposition of & recelvar; or exercising any
rights relating to personal propeny, including %klng o7 ciqnosing of such proPerty with or without eludl lal
process purguant ta Article 9 of the Uniform Commercie! Sode, Any disputes, claims, or conroversias
concgining the {awiuiness or reasonableness of any ac! or a«ercise of any rtht. co cerninP any Coilﬁteral.
including cgav claim to rescind, reform, or o‘hamise modify any agraament relating to the Collateral, shall also
be arbitrated, provided howaver that no arbltrator shali have the right or the powar 10 enjoin or restrain ang act
ol an( Pany. Judgment upon any award rendered by any arbitaie; may be entered In any court havin

jurisdiction. Nothing in this Asslqnmeni shall preciude anr party lroin seeking equitable reliet from a court ¢
competent jurisdiction, The statute of limiiations, estoppel, walver, laghes, end similar doctrines which would

atherwise be applicable in an action brought by a Rgﬂybshan be applicaols i» any arbliration procesding, and

the commencement of an arbitration praceeding s 8 deemed the commencement of an action for these
g;g X :I%ﬁ p‘m\%sﬁggeral Arbitration Act shall apply to the construction, interp:e*ation, and enforcement of this

Muitiple Partiea. Al obligations of Grantor and Borrower under this Assignmen:.c.i5 be joint and several,

and all references to Grantor shall mean each and every Grantor, and all references 1% Korrower shall mean

.enafrr'\l aRd s?ggg %?rrower. This means that each of the persons signing below ls resporstia for all obligations
8 AB ent.

No Madification. Grantor shall not enter into any agreement with the holder of e\m(1 mongags, daed of trust, or
other security agreement which has priority over this Assignment by which thal aur?amam I8 modified,
amended, extanded, ar renewad without the prior written consent of Lender, Grantor shall neither request nor
accap! any future advances under any such sacurity agreement without the prior written consent of Lender.

Severabllity, |t a court of competent jurlsdiction finds any provision of this Assignment 10 be invalld or

unenforceable as to any Parsc-n or circumatance, such finding shall not render tnat provision invalig or

unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modiied 10 be within the fimits of anforcaab’li’y or validity: howevar, If the ollending provision

cannat be 8o moditied, It shall be stricken and ail ather provisions of this ‘Assignment in ali other respects shall

ramain valid and enforceable.

Succeasors and Asaigns. Subjact to the limitations stated In this Assiﬂ;\ment on transfer of Grantor's
interest, thip Assignment shall be binding upon and ipure to the benefit of tha partles, thelr successors and
assigns. It ownership of the Property bacomes vestea In a person other than Grantor, Lendar, without notice
ta Grantor, may deal with Gramtor’s successors with reference 10 this Assignment and the indebtedness by
ggg e?ft t:gr?:daerg?gng;semnaion withaut reteasing Grantor from the obligations of this Assignment or liability

Time Ia of the Essence, Time Is of the essence In the parformance of this Assignment,

Waiver of Homeslead Euemgtlon. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness sacured by this Assignment.
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