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1. ASSIGNMENT. In consideration of the loan evidenced by the promissary note or credht agreement described
above {the "Note"), Grantor absolutely asslgns to Lender all of Grantor's inluieat.in the leages and tenanc?l agreements
(the "Leuses") now or hereafter axaculed which relate to the real property desciitcd In Schedule A which s altached 1o
this Agreement and Incorporated herein by this reference and any Improvemeits located thereon {the "Premises”)
including, but not limited to, the leases described on Schedule B attached hereto ant incorporated haraln by reterance.
This Assignment s to be brondly construed and shall encompass all rights, banollts and azlvantages to be derlved by the
Grantor from the Leases Including, but not limited to all rents, iasues, Income and profits pising from the Leases and
ranewals thereof, and all securlty deposits pald under the Leases. This Assignment Is an absatutz asignmant rather than
an assignment for securlly pirpases only,

2. MODIFICATION OF LEASES, Grantor grants to Lender the power and authority to modity ina tarms of any of the
Leases and o surrencler or terminate the Leases upon such terms as Lender may detarmine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrues that Grantor will;

a, Ohserve and perform all the obligations Imposed upon the landlord under the Leases.

b, Refraln rom discounting any future rants or executing any future assignment of the Leases or cellect any rents in
advanca without the written cangent of Lender,

e. Perform all necessary stops to maintain the sacurily of the Leases for the benefit of Lender Including, If requested,
the parlodic submission to Lender of raports and aceouniing Information relating to the receipt of rental payments.

d. Refrain from moditying or terminating any of the Leasas without the written consent of Lender,

o. Execute and deilver, at the request of Lender, any assurances and assighmants wilh respect to the Leases as
Lender may pertodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants lo Lender that:
a. Ihe tenants under the Leases ara currant In all rent payments and are not In default under the terms of any of the
aas0s,
b. Each of the Leases is valld and enforceable according o Its terms, and there are no claims or defenses prasently
axisting which could be asserted by any tenant under the Leases a?alnst Grantor or any assignaee nf Grantor,
c. Nrr.w1 ran':s olr_ secfurlw deposiis under any of the Leases have previously been assigned by Grantor to any party
other than Lendler, é{/
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d. Grantor has not accepted, and will not accept, ren In excess of one month In advance under any of the Laases.

. Grantor has the power and authority to exacute this Assignment,

{. Grantor has not performed any act or exacuted any insirument which might prevent Lender irom collecting rents
and taking nny other action under this Assignmant,

8. GRANTOR MAY RECEIVE RENTS. As long as there is no dafault unler the Note describad above, the Mongege
socuring -the Note, thls Agreemont or any other presant or future obligation of Borrower or Granlcr lo Lencer
gObllgallona"). Grantor may collect all rents and profits from the Leases when due and may use such proceeds in

rantor's business operallons. Howaever, Lender ma\( at any time requlre Grantor to depostt all rents and |.rofits Into an
account maintained by Grantor or Lander at Lender's Institution.

8. DEFAULT AND REMEDIES. Lipon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option taka possession of the rea! properly and the improvements and have, hold, managje, lease and
operate the Premises on termu and for a peniod of tima thet Lender deems proper. Lender may proceed ) collect and
recaiva all rents, income and profits trom the Premises and Lender shiall hava full power tu periodicaily make alteralians,
renovations, repairs of replacemants to the Premises us Lender may deem proper. Lender may apply all rants, income
and profits 1o tha payment of the cost of such aiteretions, renovations, repairs and r(a)lacemenls and any experises
incidont to taking and retaining possession of the real property and the management and operallon of the raal croperty.
Lender may koep tho Premises propery insured and may discharge any laxes, charges, claims, assessmierts and other
llens which may accrue. The expense and cosl of thase actions may be paid from tha remts, issues, income and profits
racolved, and any unpriZ amounts shall be secured by the Note and Mongage. Thase amounts, 1opether with attorneys’
foes, lapal expenses, and o ar costs, shall become pan of the Indebledness secured by the Mongage and for which this
Assignment Is given,

7. POWER OF ATTORNEY. Trantor Irrevocably authorizes Lender as Grantor's attorney-in-tact coupied with an
interest, at Lender's option, upoi: tuking possession of the real pro[‘:eny and Improvements under this Assignmant, 10
loase or re-Jease the Premises o iy part tharao, to cancel and modity Leases, evict tenants, bring or defentt any sults In
connection with the possession of the Premises in the name of ellher party, make repaira as Lender deems approprigia
and perform such other acls in connection with the managament and operation of the real propeny and Improvenents as
Lender may deem proper. The receipt by Le der of any rents, Income or profits under this Assignmen after instiiuion of
foraclosure proceedings under the Morigage she!i-not cure any defaull or affect such proceedings or saie which may be

“held as a resull of such praceedings.

8. BENEFICIAL INTEREST. Lender shall not bevisigated 1o perform or discharge any obligation, duy or Lability
under the Leasoe by reason of this Assignment. Grantor heieiy ngrees to indemnity Lender and to hold Lencler harmless
from any and al liabiiity, oss or damage which Lender n.ay incur under the Leases by reason of this Assignment and
from any and all claims and demends whatsoever which may be asserteid agains! l.ender by reason of any aieged
obligations or undertakings on Lender's pan to perform or disciiarge any of the terms or agreements conisined in the
Leases, Should Lender incur any liability, ioss or damage urider tii ty.ases or under of by reason of this Astiigninent, or
In the defense of any such claims or demantis, the amount of such lus7, Including costs, legal expenses, anc reasonable
attornays’ foes shall he secured ;?J the Morigage and for which this Ass's7iment was given. Grantor agrees to reimburse
Lender immediately upon demand for any such costs, and upon fallure of Cran'or 10 do so, Lender may accelerte and
declare duw all sums owed to Lender under any of the Obligations.

9, NOTICE TO TENANTS: A written demend by Lender to the terants under ' Leases for the paymenl of rents of
wrilten notice of any default claimed by Lendar under the Leases shali be sufficient natice to the lenants 1o make future
paymonts of rents directly 1o Lender and ta cure any default under the Leases without (he necessity of further consent by

. Grantor. Grantor hereby reinases the tenants from any llability for any rents palid to Lender or any action taker: by the

tonants at the direction of Lender after such written notlce has been given.

10. INDEPENDENT RIGNHTS. This Assighment and the powars and rights granted are separaic-and independent from
any obil?atinn contained in the Mortgage and may be enforced without regard to whether Lende: institites foreclosure

sraceedings under the Mongage. This Assignment is In addition to the Mortgage shall not aflect, ukninish or impair the
Moalgaga, Howaever, the rights and authorty granted in this Assignment may be exercised In carjnction with the
ortgage.

11, MODIFICATION AND WAIVER. The modliication or walvar of any of Grantor's ubligations or Lender's rights under
this Agreement musi be contained In a writing signed by Lender. Lender inay periorm any of Grantor's obdigaticns of
delay or fall to exarcise any of its rights without causing a waiver of those obligations or rights. A walver on one occasion
shall not constitute e walver on any other occaslon. Grantor's obligations under this Agreement shall not be affectad i
Lender aments, compromises, exchanges, fails 1o exercise, impalrs or releases any of the obligations heionging to any
Grantor or thirct party or any of ts rights agalnst any Grantor, third party or collateral. Grentor waives any right to-a jury
trinl which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturlly date of the Nole and Mortgage Is
extended because of a8 modlification, ‘renewal or exiension of the secured Indebtedness, this assignment shall be
automatically extended to tha new maturity or extension date and shall be enforceable against Grantor and Eorrower on
a continuous basis throtghout all renewat and extension periods untli such time as the unclerlying indebtedness has been

retired and pald In full.

13, NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent to
;he pf?nles atll the atidresses Indicated in this Agreement or such other address as the parties may dtjﬂ& in writing
rom tima totle,
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14, SEVERABILITY. )f any provision of this Agreament violates the law or ls unanforceabls, the rest of the
Agreemant shall remain valld,

4 18 COLLECTION COSTS. If Lanclar hires an altomay 10 assish In collecting any amount due or enfarcing any right
/ or remady uncler this Agreement, Grantor agrees to pay Lender's attornays' feus, lagial oxpenses and collection costs.

. MISCELLANEOUS.

. A dlefauft by Grantor under the terms of any of the Leasv which would entltle the tenant thereunder to cuncel or
tarminate such Lease shall be deemed & default under this Assignment and under the Note and Mortgage so
long as, In Lander’s opinion, such default results In the Impalrment of Lender's security.

. A violation by Grantor of any of the covanants, representationa ar provisions contained in this Assignmant shall
he deemed a dofault under tha terms of the Note and Mongage.

. This Agroement shall be binding upon and Inure to the benefit of Grantor and Lender and thelr respeciivo
suoCessOors, assigns, trustees, recelvors, adminisirators, personal repruseniatlves, lepaloes, and dovisees.

d. This Agresment shall be governed by the laws of the stale Indicated In the address of the real property. Grantor
consents to the jurisdiction and venue of any court located In the state Indicated In the addrass of the roal
roparty In 1%a avant of any legal procending under this Agreament.

. This Agresmeit is oxecited for ....ausinsas... ... purhosos. All rolerences to Grantor In this
Ac‘]ronmom shadl nclude il persons sighing below. 1If thare la moro than ono Granter, their obligations shall be
joim and several This Agraement and any relaled documonts roprosent the complete and Intugrated
unclerstanting betaose Grantor and Lender purtaining to the terms und condiions of those docurnents.

17, ADDITIONAL TERMS.

s — 4

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, 4D AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: OUTOBER 10, 1997

,.F,"“N'(m 'Vm. ousu ‘/" (NANTO

g HOUSR
D§5oncmn AED NOT SINCE REMARRIED

(PN TUR OHANTON
GRANTONL, GPRANTOR:

(HANTYOR GHANTOIV
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State ol/ . e,

County of 0K > COUMY OF v e o e

publlc In and for said County, Inzthe State aloresald, DO this oo by e
HEREBY.CERTIFY that .8 B, DIVORCED AND MOT .
personally known to me lo be the same person —....—..... SINCE mgmp

whose name....IS.......—.. subscribed 10 the f0reQoing 88 e e
Instrument, appeared before me this day In person and . e
acknowledged that he e BB, e ‘
soaled and delivered the sald instrument as ... HIS. ... owhehalf of the .

:raehnud voliintary act, for the uses and purposes herein set

ol

@ idettded g kz’iﬁ(-/ a nolary The foragoing instrument was acknowtvdged before ma

Givan under my hand and officlal seal, this .__ 10T _day  Given under my hanet and officlal seal. this ... . - day
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[ SCHEDULER)]

The streut address of tho Proparty (i apiirable) 62183 JRPPRRY AVERUE
SAUK VILLAGE, IL 60411

Parmanent Index No.(s): 32-26-315-021-000%

Tho logal description of the Praporty Is:

LOT 3 IN LORAC SUBDIVISION, BRING J\ SUBDIVISIOH OF PART ¥ THE WEST 1/2
OF SRCTION 25, TOWNGHIP 35 WORTH, FANGE 14, EAST NP THE TRIRD PRINCIPAL
KERIDIAN, IN COOK COUNTY, ILLIMOIG, ®+*

SCHEDULEB

This document was prepared by: VERDA BICELLI

Aner record'ng return to Lendaf ADVM BANK 8, b vy 2320 THORNI’N ROAD LANSIM IL PO 18
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