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MORTGAGE

THIS MORTGAGE ("Securlty lestrament®) is givenon QCTOBER 10, 1997 'The mortghgor Is
MAXIMILLIAN M, BECHINA
AND MICHELLE 8. BECHINA, HUSBAND AND WIFE

(*Borrower™). This Sceurlty Insirumont is given to
PRISM MORTGAGE COMPANY
which 1s organized and oxisting under the lws o THE STAYE OF ILLINOIS , Al whose
address s 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“cander”), Borrower owes Lemder tho principal sum of
THO HUNDRED TWENTY SEVEN THOQUSAND FOUR HUNDRED FIFTY AND 00/100)

Poltars (ULS. $ 227,450.00 ),
This debr is evidenced by Borrower's note dnted the same date as this Seewriy Instrument (*Note*), whlcll provides for
monthly payments, with the il debt, 1F not pakd earller, due and payable on NOVMBBR 1, 2027
This Security Instromunt secures 1o Lendor: (w) the repuyment of 1he debt evidenced by tie Mate, with interest, and nll runuwnls‘
extensions und modifications of the Note; (b} the payment of afl other sums, with Interest, advanced undor parngraph 7 to
protect the seeurlty of this Sceurlty [nstrvment; and (c) the performmiee of Borrower's covenants and agreements under this
Security Instrament aml the Noto, For this purpose, Borrower dues hereby martgage, grast amd coivey (o Lender the fotlowing

described proponty locuted In - COQK P unty, 1inos:
SEE ATTACHED RIDER, 7 // Y4/ /)?n

‘,J (/

pLafl7-17-205-013

Paree] 1D #:
which lins the addeess of 1016 WEST MONROE STREET , CHICAGO [Stree, Cliy],
Ninols 60607 [ZipCode) ("Property Address™);

ILLINOIS Single Family-FNMA/FHLMC UNIFORM
ity INSTRUMENT Form 3014 9/80
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"this Sechrjly instrument, Lender may give Borrower a notfce identifying the lien. Borrower shall satisfy the lien or take onc or
wbre of the actions set forth above within 10 days of the giving of notice,

5. Humurd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Noads.or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1 Borrower fulls to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall inchwde a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
pald premiums and rencwal notices, In the event of loss, Borrower shall glve prompt notice 1o the insurance carrier and Lender,
Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dnmaged, if 2he restoration or ropair is cconomically feasible and Lender's security is ot lessened. If the restoration or
tepnir is not econcimics.ly fensibte or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by thils Securlsy instrument, whether or not then dug, with any excess pakl 1o Borrower, II Borrower abandons the
Property, or does not anzw.r-within 30 days a natice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect ‘the insvrarsa proceeds, Lender may use the proceeds o repalr or restore the Property or 1o pay sums
secured by this Securily Instrutasit,whether or nol then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otierwlse agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due dale of the monthi, paymenis referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqul’ed bv-Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shatl puss 1o Lender 1o the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Qceupancy, Preservatlon, Malntenance ard Protection of the Properly; Borrawer's Loan Application; Lenseholds,
Borrower shall occupy, ¢stablish, and use the Property as Bevrower's principul residence within sixty days after the exceution of
this Security Instrment and shall continue to accupy the Tiuperty a8 Borrower's princlpal residence for at lenst one year after
the date of occupancy, unless Lender otherwise agrees In wririg, which consent shall niot be unreasonably withheld, or unless
extenuating circumstnces oxist which are beyond Borrowei's. control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlorme, or commit waste on. tho-Property. Borrower shuli be in defauli if any forfolture
actlon or proceeding, whether civil or criminal, is begun that In Leidse's good falth judgment could result in forfeiture of the
Property or otherwise materially Impair the lten created Ly this Securlty Instsament or Lender's security interest. Borrower inay
cure such a defanit and reinstate, as provided in paragraph 18, by causing the ncion or proceeding to be dismissed with a ruling
that, in Lender's good falth deermination, precludes forfelture of the Borrowe: s interest in the Property or other mulerial
impairment of the lien created by this Securlty Instruiment or Lender's security Interest, Borrower shail also be in defoult if
Borrower, during the loun appleation process, gave materially false or inaccurnte Infernviton or statements to Lender {or falled
to provide Lencer with any matertal Information) i connection with the loan evidenced by tie Note, including, but not limited
10, representations concerning Borrowor's occupaney of the Property as a principal residencc, 1t-this Security Instrument I on
leaschold, Borrower shall comply with all the provislons of the lease, If Borrower actjuites fee tiile 1o the Property, the .
leascholid and the feo title shall not merge unless Lender ngrees to the merger in writing.

7, Protection of Lender's Rights in the Property, 1f Borrower fils 1o perform the covenants nid sgraementa contained [n
this Sccurity Instrument, or there Is o legal proceeding that may significantly affect Lender’s rights ininz Properly (such as o
proceeding in bankrupiey, probate, for condernation or forfeilure or ta enforce laws or regulations}, then Lendler may do and
pay for whitever is neceasary to proteet the value of the Property and Lender's rights fn the Propeny. Lemior's actions may
Inelwde paying any sums secured by o len which has prioelty over this Security Instrument, appenring in cour, paylng
rensonable witorneys’ fees and entering on the Property to mnke repairs, Although Lender inny take action wnder this parngraph
7, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shalt become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear lnterest from the
date o disbursement ot the Note rie and shall be payable, with Interest, upon notlee from Lender lo Borrower requesting
paytnent,

8. Mortgage Insuvance, 1 Lender required mortgage insurance as n conditlon of making the loan secured by this Security
Instrument, Borsower shall pay thy promiums required to mmintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverago required by Londer tapses or censes (0 be In effect, Borrower shall pay the premiums required 10
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- upblicablp law provides otherwise), The natlce shall specily: @) the dofault; (b) the action required o cure the delsult;
() w dte, not less thun 30 days from the dute the notlee bs given to Borrower, by which the defauti musi by cured; and
" that allure to cure the defult on or before the dite specificd n the notiee may vesult in accelerution of the sums
“ysecured by this Security tustrument, forcclosure by judlelnd proceeding und sale of the Property, The notice shall further
. Ini‘nrm Horrower of the right to relustute alter acceleration and the right to asvert In the foreclosure proceeding the
o -existence of o defoult or any other defense of Boerower (o aceelerntion and lereclosure, IF the defavkt Is not cured on
+or hefore the date specified in the notice, Lender, at lts option, may require Immedlate pnyment in full of wll sums
!'jwcured by ‘this Security Instrument without further demand und may forcelose this Seeurity Instrument by judiclal
i3 proceeding, Lender shall be entitled to colleet udl expenses incurved In pursulng the remedies provided in this paragraph
W 21, including, but not Hmited to, reasonnble attorneys’ fees and costs of title evidence,
22. Relense. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
withowt charge to Borrower. Borrower shall pay any recordation costs,
2}, Waiver of Homestend, Borrower walves all right of homestend exemplion in the Property,

24. Riders to 11505 Secwrity Instrument, 17 one or more riders are executed by Borrower and recorded together with this
Security Instrument, Gie zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrectic’s of this Securlty Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(vs)|

Adjustable Rate Rider 1 Condominium Rider 1144 Family Rider
Grucluated Payment Rider Planned Unit Development Rider Lj Biweekly Payment Rider
1 Balloon Rider J Rute Improvement Rider Second Home Rider
[} va Rider (] Other(s) {specify|

BY SIGNING BELOW, Borrower accepls and »grees 10 the terms and covenants contained in this Security Insirument and
inany rider(sy executed by Borrower and recorded wita s, ,

finesses: A, : s,
Winesses //,"// (.c...ft,./L /”7, ;éa/ (-—'— (Seal)

MAXIMILLIAN M. BECHINA Narrower

//)u (/ur-\/{/fu.v" ) (Seat)
MICHEMLE 5+« BECHINA Horrewer

(Seal) (Seat)

Bormwer Borrawer

STATE OF ILLINOIS, COOK County ss;
1, thl L d(’ﬁ' S"Wd‘ , @ Notary Public in and for said couny-ans 2ate do hereby certify
that

MAMIMILLIAN M, BECHINA AND MICHELLE S. BECHINA, HUSBAND AND WIFE

» personatly known (o me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appenred before me this day in person, and acknowledged that THEY
signed and delivered the sald instrument as THEIR  free and voluntary net, for the uses and purpos«:s therein set forth.
Given under my hand and official seal, thb.,& (0 day'o

.!“ Y
My Commission Ex W‘i"' 5EP~ - {m ;& W"

‘.'. N URC‘H \“ oS Notary Public
Pl tf;\ﬂs K LI
mﬂ\\\l\ﬂ“

Form 3014 6/00

. baga 8§ of 0
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1997 | aud Iy incorporsted hito wid shatl be deemed 1o amesd tdd supptement the Mortgage, Deed of Trust
or Securlty Deed (the "Security fustrument™) of the same date given by the undersigned (the *Borrower®) 1o secure
forrower's Adjusinble Rate Note (the *Note®) (o

PRISM MORTGAGE COMPANY

(ehe”Lendery of the same dite and coverlng the properny deseribed in the Securkty Instrument amd locnted

i
4 |
) ADJUSTABLE RATE RIDER
la (1 Yeur Treasury Index - Rate Caps) 3464807
Nyl
’; THIS ADJUSTABLE RATE RIDER ts macle this 10TH day of OCTOBER \
”
i

1006 WEST MONROE STREET, CHICAGO, ILLINOIS 60607
(Piopunty Addeoss)
THE “OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE (Al4D THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORROV(EF’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RLTE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In mddition 1o the covenants and agreements made in the Securlly Instrurent,
Borrower and Londer furthor covensnt.und agree ns follows:

A INTEREST RATE AND MONTULY PAYMENT CHANGES
The Note provides for an initial Intevest s of 6.375Q %, The Note provides for changes in
the Intereat rte and the monthty payments, asol‘ows:

4. INTEREST RATE AND MONTHLY PAYMENT THANGES

(A Change Dates

The Tntorest rate 1 will pay may change on the first dnysco NOVEMBER - 1, 1998 jod om that
day overy 12th month thereafter, Each date on which my interzstente could chunge s enlled a “Change Date,”

(B) The Index

Beglnning with the frst Change Date, my interest rate will be ossed on an Index. The "Index” is the weekly
avornge yiold on United States Treasury securitles ndjusted to a constare miturity of | year, ns made availuble by
the Federal Reserve Bonrd, The movt recert Index Nguee avallable as of sheante 45 days belore ench Change Dite
is enlled the *Current Index,”

If the Index Is no longer available, the Note Halder will chouse n new index ahich Is based upon comparable
information. The Note Holder will give me notlee of this choice,

{C) Calenlation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding  THRER

pereentage polnt(s) { 3.0000 %) 10 the Current

Index; The Note Holder will then round the resubt of this addition o the nearest one-gighth of ops juscentage polin
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new iwtzeest rate uitil
1he next Change Dute.

MULTISTATE ADJUSTABLE AATE RIDER - ARM 5.2 + Single Family - Fannie Mao/Froddie Mac Undlarm Instrument )
Page 1 of 2 DPS 404,

%8228 1910803 YME LORTUAGE FORMS - (§001$21-7301 Form 3111 3/86 (T ,“"(/}? e

Y
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LEGAL ozscnwixouz
UNIT 1 - PARCEL 1:

A TRACT OF LAWD-COMPRISING THE SOUTH 76.78 FEET OF LOTS 44 THROUGH 52
INCLUSIVE, (EXCLPT THﬁ WEST 1,50 'FERT OF SAID LOT 44), IN E. K. ROGER'S
SUBDIVISION OF LUTS 1 AND 2 IN BLOCK 5 IN DUNCAN'S ADDITION TO CHICAGO, AND
OF BLOCK 1 OF CANAL THUSTEE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TCWWRHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEl /fHE ELEVATION AT THE SECOND FLOOR OF 25.55 FEET AND
BELOW, BASED ON THE CITY OF CHICAGO DATUM, SITUATED WITHIN A PARCEL OF LAND
DESCRIBED AS FOLLOWS TO W1T.

COMMENCING AT THE SOUTHEAST CUORNFER OF SAID TRACT OF LAND, BEING ALSO THE
SOUTHEAST CORNER OF LOT 52 IN E( K. ROGER'S SUBDIVISION AFORESAID; THENCE
" ON AN ASSUMED BEARING OF NORTH 00 DRGREES 00 MINUTES 02 SECONDS EAST, ON
THE EAST LINE THEREOF, A DISTANCE OI' 14.85 FEET; THENCE WESTERLY, AT RIGHT
ANCLES TC THE LAST DESCRIBED COURSE, i\ DISTANCE OF 13,63 FEET FOR THE POINT
OF BEGINNING, SAID POINT BEING THE SOUTLENST CORNER OF AN EXISTING 3 AND 4
STORY BRICK BUILDING. THENCE NORTH 89 DEGKERS 43 MINUTES 24 SECONDS WEST
BEING THE BEARING OF THE SQUTH FFACE OF WALL DF SAID EXISTING 3 AND 4 STORY
BRICK BUILDING, A DISTANCE OF 21.64 FEET T0 "HZ CENTERLINE OF AN EXISTING
WALL AND ITS SOUTHERLY EXTENSION THEREOF; THENCE ALONG BAID CENTERLINE OF
EXISTING WALL THE FOLLOWING SEVEN (7) COURSES:

1) NORTHERLY, AT RIGHT ANGLES TU THE LAST DESCRIBEL-VCURSE, A DISTANCE OF
7,00 FEET,‘
%

g)ﬁgnsmsnnv, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
.60 FEET,

?% ggRTHERLY AT RIGHT ANGLES 10 THE LAST DESCRIBED COURSE, A NIBTANCE OF
FEET

g)dghiTBRLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
nET

'

;)4?0?32$RLY AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF

6) EASTERLY, AT RIGHT ANGLES T0O THE LAST DESCRIBED COURSE, A DISTANCE OF
3.80 FEET, AND

7) NORTHERLY, AT RIGHT ANGLES TQ THE LAST DESCRIBED COURSE, A DISTANCE OF
19,15 FEET TO THE MOST NORTHERLY FACE OF THE AFORESAID EXISTING 3 AND 4
STORY BRICK BUILDING:

- .
e e S a—m———E Y S
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“sTHENCE -EASTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE ALONG SAID
ANORTHERLY FACE OF EXISTING BUILDING, A DISTANCE OF 10.82 FEET TQ THE
/NORTHEAST CORNER THEREOF, THENCE SOUTHERLY, AT RIGHT ANGLES TO THE LAST
- ’DESCRIBED COURSE, ON THE EAST FACE OF SAID BRICK BUILDING, A DISTANCE OF
‘;guz.oo FEET TO THE PLACE OF BEGINNING,
i

2 .

. i

UNIT 1 - PARCEL 2!

~ THAT. PART OF A TRACT OF LAND AFORE DESCRIBED, LYING BETWEEN THE ELEVATION
OF THE SECOND FLOOR AT 25,55 FEET AND THE THIRD FLOOR AT 36,05 FEET, BASED
ON THE CITY OF CHICAGO DATUM, SITUATED WITHIN A PARCEL OF LAND DESCRIBED AS

FOLLOWS TO WIT:

|
COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT OF LAND, BEING ALSO THE
SOUTHEAST CORNER ZF LOT 52 IN E, X, ROGER'S SUBDIVISION AFORESAID; THENCE
ON AN ASSUMED BEARIIG OF NORTH 00 DEGREES 00 MINUTES 02 SECONDS EAST, ON
THE EAST LINE THEREQF, & DISTANCE OF 11.83 FEET; THENCE WESTERLY, AT RIGHT
ANGLES TO THE LAST DESCAIBED CQURSE, A DISTANCE OF 10.65 FEET FOR THE POINT
OF BEGINNING, SAID POINT EIMG THE INTERSECTION OF A LINE 3,00 FEET EAST OF
{AS MEASURED AT RIGHT ANGLES TO AND PARALLEL WITH) THE EAST FACE OF AN
EXISTING 3 AND 4 STORY BRICK BUILDING WITH A LINE BEING 3.00 FEET SQUTH OF
(AS MEASURED AT RIGHT ANGLES TC &ND PARALLEL WITH) THE SOUTH FACE OF SAID
EXISTING BRICK BUILDING: THENCE NORTH 89 DEGREES 43 MINUTES 24 SECONDS
WEST, ALONG THE AFORESAID LINE 3.0J FEET SOUTH QF (AS MEASBURED AT RIGHT
ANGLES TO AND PARALLEL WITH) THE SQOUTHd FACE OF SAID EXISTING BRICK
BUILDING, A DISTANCE QF 17.17 FEET T0-TNS CENTERLINE OF AN EXISTING WALL
AND ITS SOUTHERLY EXTENSION THEREOF; ThIvCE ALONG SAID CENTERLINE OF
EXISTING WALL THE FOLLOWING THREE (3) COURSES:

éé ggRTHERLY, AT RIGHT ANGLES TO THE LAST DRSCRIRED COURSE, A DISTANCE OF
' FEFT,

2) WESTERLY, AT RIGHT ANGLES T0 THE LAST DESCRIBEL-UCURSE, A DISTANCE OF
7.47 FEET,zAND
L]

3) NORTHERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COUREY, A DISTANCE OF
24.10 FEET, TO THE MOST NORTHERLY FACE OF THE AFORESAID ENXTSTING 3 AND 4
STORY BRICK BUTILDING;

THENCE EASTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE ALONG SAID
NORTHERLY FACE OF EXISTING BUILDING, 2 DISTANCE OF 24,64 FEET; THENCE
SQUTHERLY, AT RIGHT ANGLRES TO 'THE LAST DESCRIBED COURSE, A DISTANCE OF
45.00 FEET TO THE PLACE OF BEGINNING,

!

ALSO:

UNIT 1 - PARCEL 3:

THAT PART OF A TRACT OF LAND AFORE DESCRIBED, LYING BETWEEN THE ELEVATION
OF THE THIRD FLOOR AT 36,05 FEET AND THE FOU&TH FLOOR AT 46.71 FEET, BASED

ON THE CITY OF CHEICAGO DATUM, SITUATED WITHI L, OF ,
FOLLOWS TO W2t 1IN A PARCEL OF LAND DESCRIBED AS
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COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT OF LAND, BEING ALSO THE '
SOUTHEAST CORNER OF LOT §2 IN E, K. ROGER'S SUBDIVISION AFORESAID; THENCE :
ON AN ASSUMED BEARING OF NORTH 00 DEGREES 00 MINUTES 02 SECONDS EAST, ON
THE EAST LINE THEREOF, A DISTANCE OF 14.B3 FEET; THENCE WESTERLY, AT RIGHT
ANGLES TO 'THE LAST DESCRIBED COURSE, A DISTANCE OF 10.63 FEET FOR THE POINT g
QF BEGINNING, SAID POINT BEING THE INTERSECTION OF A LINE 3,00 FEET EAST OF |
(RS MEASURED AT RIGHT ANGLES TO AND PARALLEL WITH) THE EAST FACE OF AN ,
EXISTING 3 AND 4 STORY BRICK BUILDING WITH A LINE BEING THE SQUTH FACE AND :
1S EASTERLY EXTENSION THEREOF; THENCE NORTH 89 DEGREES 43 MINUTES 24 :
SECONDS WEST BEING THE BEARING OF THE SOUTH FACE OF WALL OF SAID EXISTING 3 -
AND 4 STORY BRICK BUILDING AND ITS EASTERLY EXTENSION, A DISTANCE OF 24.64
FEET TO THE CENTERLINE OF AN EXISTING WALL AND ITS SOUTHERLY EXTENSION
 THEREOF:; THENCE ALONG SAID CENTERLINE OF EXISTING WALL THE FOLLOWING SIX
(6) COURSES:

f
1) NORTHERLY, AT FIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
5.08 FEET,

2) EASTERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
4.13 FEET,

3) NORTHERLY, AT RIGHT ANGLES MO THE LAST DESCRIBED COURSE, A DISTANCE OF
.37 FEET,

g)agASTERLY, AT RIGHT ANGLES TO TdF LAST DESCRIBED COURSE, A DISTANCE OF
.30 FEET,

9) NORTHERLY, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
13.47 FEET, AND

6) EASTERLY, AT RIGHT ANGLES TO THE LAST DESGCRIBED COURSE, A DISTANCE OF
17.21 FEET, T0 A POINT IN THE AFORESAID LINE 2.00 FEET EAST OF AS MEASURED

AT RIGHT ANGLES TO AND PARALLEL WITH THE EAST FICE OF SAID EXISTING 3 AND 4
STORY BRICK BUILDING, ’

THENCE SOUTHERLY, AT RIGHT ANGLES TO THE LAST DESCRIPR:D COURSE, ON SAID

PARALLEL LINE, A DISTANCE OF 20.92 FEET TO THE PLACE OF BEGI
COOK COUNTY, ILLINOIS, NNING, ALL IN




