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MORTGAGE ° ﬁw

THIS MORTGAGE ¢ Seeurlty Instrument”) I made this Tenth Day of October, 1997
hetween the Mougngor, Peter . Piotrowski, A Widower, Thomas C. Piotrowski, A Single Man And Roberr
E. Piotrowski And JoanPiotrowski, Husband And Wife, A1l In Joint Tenancy

(hereln "Borrowor"), and the Mortgagee, TMS ho*tgage Inc., dba The Honey Store
which ¢ organized and exlsting under the lawsothaw Jersey
aw-sarasy address 19 1990 E, Algonquin Rd., Ste 111,
Schaumburg, IL 60173 (hereln *Lender"),
WHEREAS, Borrowar 1s Indebted to Lender inthe pxingipal sum o Fifty Thousand, Nine Hundred

Dollnrs

{us. s 50,900,00
together with Interest, which indebtedneas Is evidenced by Borrowér's pote dated - October 10, 1997
(the "Note"), providing for monthly instaltments of principal wnd infereatavith the bulunce of the indebedness, i not sooner
paid, duc and payable on  November 1, 2027 .

TO SECURE 10 Lender the repayment of the indebtedness evidenced oy the Note, with interest thereon; exiensions
and renewals of the Note; the payment of all other sums, with dnterest thereon, savanced In aceordance whth this Security
lostrument to protect the seeurily of this Securlly Instrament; and the perfariaies of the covennnts and agreements of
Borrower contalned tn this Mortgage, Dorrower does hereby morignge, grant, convey wid warran to Lender, the followlng
described property Jovuted in COOK County, lHlinols:

(See Exhibit 'A’ Attached) Tax Id Number: 19.10.218.014

A 2550

. INTEGRITY Ty7£
[ *ro@ 2510 £, %ES’,'{’STEH S'IF:REET
E 110
DES PLAINES, IL. gop1g

belng the yame property commonly knowa ns: 4941 S, Kildare, Chicago, IL 60632

("Property Address"),
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TOGETHER with all the improvements now or hereafer erected on the property, and all casenentn, rights,
appurienances and rents, all of which shall be deemed 10 be and remain a part of the propeny covered by this Security
Instrument. All of the forcgoing, together with such property (or the leaschold estate if this Security Instnuen: is on 4
leaschold) are called the "Propeny.”

. Borrower covenants that Borsower Is lawfully seised of the estau: hereby conveyed and has the right to nionigage,
grant and convey the Propenty, and ihat the Property is unencumbered, except for encumbranices of record. Borrower warrants
and covenanis that Borrower will defend generally the litle to the Propenty against al claims and demands, subject 10
encumbrances of record. Borrower further warranis, represents and covenanis as follows:

1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal and interest indebiedness
und all other charges evidenced by the Note,

2, . Funds for Taxes and Insurance, If required by Lender, i subject (o applicable law, Bortower shall pay to Lender
on th. day monthly pay:vants are due under the Noie, until the Noie is paid in full, & sum ("Funds®) for: (a) yeurly taxes and
assessinents which may it priority over this Sccurity Instrument as 8 Jien on the Property; (b) yearly leaseliold payments or
ground rents on the Propeiiy <7 any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurznce premiums,
if nny; und (c) yearly mongage inzurance premiums, if any, These items are called "Escrow Items.” Lender may, at any
fime, collect and hold Funds in ai zinount not 10 exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow accorst under the federal Real Eswle Settiement Procedures Act of 1974, s amended from
time to e, 12 U.S.C. Section 26{1! &) 527 <"RESPA"), unless another law thet applies to the Funds sets a jesser smount. If
50, Lender may, at any time, colleel and hold Punds in an amount nat 1o exceed the Jesser amount.  Lender may ctimate the
amount.of Funds due on the basis of current dota and reasonable estimates of expenditures of future Escrow fenys or atherwise
in accordance with spplicable law.

The Funds shall be held In un institution whese deposits are insured by & federal agency, instsumenality, or eatity
(including Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Bscrow hems. Lender may not charge Borrower for liolding and applying the Funds, annually analyzang the cicrow
account, or verifylng the Escrow liems, unless Lender pays Borrawer interest on ihe Funds anid applicable law penrits Lender
fo make such a charge. However, Lender may require Borrower *0 psy & one-time chasge for an independent reall estale (ex
reporting service used by Lender in connection with this Joan, urless zpp'icable law provides otherwise, Unless an agreemont
is made or applicablc Jaw requircs interest 1o be poid, Lender shall not be required to pay Borrower any interest or camings on
the Funds, Borrower and Lender may agree In writing, however, that inicrest shall be paid on the Funds, Lender shall give
1o Borrower, without charge, an annua nccounting of the Funds, showing credits aud debiis 1o the Funds and ihe purposc for
which cach debit 10 the Funds was made. Thie Funds are pledged as additiona) secvsity for all sums secured by this Security
Instrument, ‘

If the Funds held by Lender exceed the amounts permitted 10 be held by appi catic law, Lender shall account 10
Borrower for the excess Funds i accordance with the requirements of applicable law. If ke amount of the Fumds held by
Lender &t any time is not sufficient (¢ pay the Escrow ltems when due, Lender may so notify Parsower in writing, and, In
such case Borrower shall pay to Lender the amoumt necessary 1o make up the duficiency. Rorravwer shall meke uwp the
deficiency in no mare than (welve monthly payiients, at Lendes’s sole discretion, -

- Upon payment in full of all sums secured by this Security Instrument, Lender shadl prompily refund 1o Lorrower any
Funds held by Lender. If, under Paragraph i8, Lender shall acquire or sell the Property, Lender, prior Loyl acquisition or
sale of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale & a eredit against the Sums
secured by this Security Inetrument.

3, Application of Payments, Al payments of principal und interest received by Lender shill be applied as rovided in
the Note. If Borrower owes Lender any Sate charges, or other fees or charges ("other charges’). they will de payable spon
demand of Lender. Unless prohibited by law, the application of payments may be affecied by the :mposition of ather chiarges,
Therefore, payments of other charges, whether pald 10 Lender in addition 10 the monthly pryment or scparately, will by
applied in a manner at the absolute discretion of the Lender, Borrower egrees thut Lender may Apply any payment receive

under Parngraphs | and 2, either first 1o amounts payable under Paragraph 1, or first 1o anounts payable under Pasagraph 2.
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4, Prior Mortgnges nand Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of st or other security agreement with a lien which has prlority over this Security Instrument, If any,
Including Borrower's covenams 1o make payments when due, Borrower shall pay or cause to be paid all taxes, asscssments and
other charges, fines and impositions allribuiable to the Property which may atiain a priority over this Securlty Instroment, and
leasehold payments or ground rents, it any.

f"ﬁggl} Soabo1n

5, Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property insured agalnst
Inss by fire, hazards Included within the term “extended coverage." Nood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender niny require,

The Insurance carrier providing the insurance shall be chosen by Borrower subject 1o upproval by Lender; provided
that such approva) shidl not be unrcasonably withheld, [f the Borrower falls to maintain the covernge deseribed above, Lender
may, at Its option, obiain coverage to pratect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals theresdshall be in a form acceptoble to Lender and shall include o standard mortgage clanse in favor of and in &
form acceptable (o Lerder. Lender shal) have the right to hold the policies and renewals thereol, subject 10 the terms of any
worigage, deed of trusior other security agreement with a Yien which hos priority over this Securlty Instrument. If uny
insurance proceeds ave weac payable to Borrower, Borrower shull promptly pay such wmounts to Lender, Including, withow
limitation, the endorsemeny v Lander of any praceeds made by check or other draft,

Unless Lender and Boriowsr otherwise agree in writing, Insurance proceeds shall be applied to resioration or repaiv
of the Propeny damaged, if the texiostion or repalr is cconomically feasible and Lender’s security Iy not lessened, I the
restoration or repalr is not cconomicalty- feusible or Lender's security wauld be lessened, the Insurance proceeds shall be
applied to the sumy secured by this Seouriiv strument, whether or not then due, with aiiy excess paid 10 Borrower,

Unless Lender and Borrower otherwise apree bn writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymeniz-refeired 1o in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph 18 the Property iy nequired by Linder, Borrower's right (0 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquishtion-«patl pass 10 Lender to the extent of the sums secured by (his Security
Instrument Imeediately prior to the acquisition.

'The provisions of this Paragraph 3 concerning the naymient, disbursement or application of insurance proceeds shail
apply to any insurance procecds covering the Propenty whethier ar not (I} Lender is a named Insured, (1) the policy contains a
mortgage clause, or (1) Lender hns required Borrower to maintain @ insurence, Borrower nuthorizes and directs any insurer
to Hst Leeder as o loss payee on any payment of insurance proceeds upor Lender’s notice to insurer of Lender's Interest in the
insurance proceeds,

In the event of loss, Borrower shall give prompt notice to the insuranes Caerier and Lender, Lender muy make proof
of loss il not made prompiiy by Boreoweer,

If the Property s abandoned by Borerower, or 1 Borrower Jalls to responst ¢ Lender within 30 days {from the date
notice is matled by Lender 1o Borrower that the fnsurance carrier offers to settle a einbei for Insurnnce beneflis, Lender is
authorized 1o collect and apply the insurance proceeds at Lemder's option ehiher to restoritlon.or repair of the Property or to
the snns secured by thls Security nstrument,

6. Preservation nnd Mainteninee of Property; Leaseholds; Condominiums; Planned Unii-0zeetopments, Borrower
shall keep the Property In good repalr and shall not commit nor permit waste or tmpaltrmient or deterioreiion of the Property.
Borrower shall not do anything offecting the Property that is in violation of any lnw, ordinance ar gevernment regulation
applicable to a residentlal property, amd Borrower shull comply with the provisions of any tease {f thig Securhy Instrument is
on n feaschold. {f this Sccurlly Instrument b on a unlt in a condominium or a planned undt develapment, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regalations of the condeminium o plantied unit development, and constituent docusients,
Unless Lender nnd Borrower otherwise agree In writing, ml) nwards, payments or judgments, including intetest
thereon, for nny injury to or decrense in the vaiue of the Property recelved by Borrower will be used 1o restore the Property or
applied to the puyment of sums secured by this Seeurity Instrument, wheiher or not then due, with any excess pald
ta Boreower, Unless Lender and Borrower otherwise ngree in writing, any apphication of proceeds 1o principal shull not extend
of posipone (he due date of the monthly payments roterred to fn Paragraphs | and 2 or change the amounts of the paymenis.
Borrower agrees that fn the event on awnrd, payment or judgment includes compensition {or both Injury or decrease in the
value of the Property and compensition for any other njury or loss, the total amount of such award, payineat or Judgmen

ILINOIS MORTGAGE o0y Original - Record
M002:3iL Pigw 3017 0084130947




UNOFFICIAL COFY5%2# . .. &

'l
L

shall bc'decmed compensation with respect 10 the Propenty and Borrower hereby consents 1o Lender's intervention into any
proceedings regarding the Property. :

7, Loan Applicatios Process, Borrower shall be in default under this Security Instrument, if Borrower, during the Joay
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information directly bearing on Lender's decision 10 extend credil 10 Borrower), in connection with the loay
evidenced by the Note.

8. . Protection of Lender's Rights in the Property. if Borrower fails 10 perform the covenasts and agreenients confained
in this Security Instrument, or these is 2 legal proceeding that may significantly affect Lender’s righis in the Propenty (such a
a proceeding in bankrupicy, probate, for condemnation, forfeiture, or (o enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Preperty and Lender's rights in the Property. Lender's actions may,
include paying apy cums secured by a lien which has priority over this Security Instrument, appearing in coun, paying|
reasonable sttomeys s and entering on the Property 1o imake repairs or abate nuisances. Although Lender may take actior.
under this Paragraph ?, bender does not have 1o do 50, The right of Lender to protect Lender's rights in (ke Propesty’ shall
inelude the right 1o obfaii m Borrower's expense, properiy inspections, credi reports, appraisals, opinions of value or othes|
expest oplnions or reports, uiie’s prohiblied by iaw. !

“ . Any amounts disbursed by Lender under this Paragraph 8 shall become additional debt of Boryower secured by this|
Security. Instroment. Unless Borrov er-and: Lender agsee fo other terms of payment, these amounts shali be:w interest from ihs .

date of disbursement at the Note sate ani whall be payable, with interest, upon demand of Lender, |

9.  Mortgoge Insurence, If Lender required morigage insurance ss a condition of making the Jorn secured by this "
Security: Instrament, Borrower shall pay the jrsiums required fo maintain the insurance in effect until such time as the
requirement for the insurance ferminates in accordaise With Bosrowes's ard Lender's written agreeient or applicable law.

10. Inspeetion, Lender may make or cause 10 be made ~casonable eniries upon and inspections of the Propenty, provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause theiefor as relaled to Lender’s
interest in the Property.

11, Condemnation, The proceeds of any award or claim for aamares, direst or consequentisl, in coancction with any
condemnation or other taking of the Property, or part thereof, or for conve vzace in liew of comdemytion, are herchy assigned
and shall be paid to Lender, subject 1o the tenms of any morguge, deed of trusi or other security agreement with a lien which
has priority over thit Security Insirument, ,
In the event of a tole) 1aking of the Property, the proceeds shall be sppiiv) (o the sums secured by this Sceurity
{nsirument, whether or not then due, with any excess paid 10 Borrower. In the evert £¢ a pantial taking of the Propeny in
which the falr market value of the Propesty immediately befon: the taking is equal to or/greer than the wnount of the suihs
secured by this Security Instrument immediately before the taking, unless Borrower and Lendur otherwise agree in writing, the
sums secured by 1his Security Instrumient shall be reduced by the amount of the proceeds mubip'ied by the following fraction:
() the total amount of the sums secured Immediately tefore the taking, divided by (b) the fair arhct value of the Property
immediately before the taking, Any balance shall be paid to Borrower, In the evem of a partal 1akiag of the Properly in
which the fuir market vajue of the Propenty immediniely before the taking is less than the emount'of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicatie Jaw otherwise
provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or not the sums are thea due.
If the Propeny is abandoned by Borrower, ar if, afier notice by Lender to Borrower that the condemnor offers
make an award or settle a claim for damages, Borrower faits to respond t0 Lender within 30 days after the date ihe notice is
given, Lender is authorlzed to collect and apply the proceeds, at its option, tither 10 restoration or repair of the Property or
~ the sums securcd by this Security Instrument, whethes or not then due, \
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall oot extend or
postpone the due dale of the monthly payments seferred 1o in Paragraphs 1 and 2 or change the smpuni of such payments.

12, ' Borrower Not Releused; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment, Extension of the
time for payment or nuxdification of amortization of e sums secured by this Security Instrument granted by Lender 0
Borrowar or any suecessor in interest of Borrower shil) not operate 10 release, in any manner, the lability of the original
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Borrower and Borrower's successors bt interest, Lender shall not be required to commence proceedings ngainst such successor
or may refuse o extend time for pryment or otherwise modify amortization of the sums seeured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's suceessors in interest. Any forbearance by Lender on
one or more ocensions in exercising uny right or remedy hereunder, or otherwise alforded by applieable Inw, shall not be a
walver of or preclude the later exereise of that or ay other right or remedy,

* Lender may nceept pantlal payments from Borrower, without waiving or forbearing any of Its rights under this
Sccurity Instrument or under the Noto even If such paynients are notated as a payment in full, or with a notation of similar
meaning,

13 Successors and Assigns Bounds Joint and Several Liabitity; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shal) inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provlsions of Paragraph 17 hereof, All covenanls and ngreements of Borrower shail be joint and several. Any
Borrower who sigrs.this Security Instrument, but does not exceute the Note: (n) 18 signing this Security Instrument only to
mortgage, grant and-convey that Borrower's interest in the Property 1o Lender under the terms of this Security Instrument, (b)
{s not personally Uabteon the Note or under this Securlty Instrament, and {c) agrees that Lender and any other Borrower may
agree 10 extend, modity, fihear or make any accommodations with regard to the terins of ihis Security Insirument or the Note
without that Borrower's coiecat,

t4. Notice. Excepl for any rorice required under applicable law 10 be glven in another manner: (n) any notice to
Borrower provided for in this Sevurity Instrument shall be given by delivering it or by maiiing sueh notice by first class mail
Mldressed to the Property Address or 10.sue’ uther address as Borrower may designate by notiee lo Lender as provided herein,
and (b) any notice to Lender shall be given by-Trst elngs mail to Lender's address stated herein or to such other address as
Lender may <esignate by notice to Borrower s provided herein, Any notlee provided for in this Security Instrument shai) be
deemed to have been given to Borrower or Lender wpen given in the manner designated heredn,

15, Governing Law; Severabllity, The state and tocal laws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is locoted. The foregoitg sentence shall not limit the applicability of federal law 1o this
Security instrument. In the event that any provision or clause 0! this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Noale which can be given effect without
the conflicting provision, mid to this end, the provisions of this Securiy Instrument and the Note are declared to be severable,
As used herein, "cosls,” "expenses” and "nttorneys’ tees” Include all sune to the extent not prohibited by applicable law or
limited herein,

16, Borrower's Copy, Borrower shall be furnished a copy of the Note ane »ithis Security Instrument al the time of
exeeution or after recordation hereof,

17, Transfer of the Property or o Beneficiol iterest in Borrower, If ol or any part of We Property or any interest in it

i

13 sold or iransferred (or if & beneficial interest in Borrower s sold or transferred and Borrower s not a natural person)

without Lender's prior writien consent, Lender may, at fts option, require immediate pryment . fid of all sums secured by
this Security Instrument, However, this option shatl not be exercised by Lender it exercise is prohfoktco by federal Jasy as of
the date of this Sccurity Instrument.

If Lendor exercises this option, Lender shall give Borrower notice of nceelerntion. The notice sha'l provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fnifs to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Securlty Instrument without further notice or demand on Borrower,

18, Acvelerntion; Remedios, Bxcept s provided in Paragraph 17 hereol, upon Borrower's breach of any covenant or
agreement of Borrower In this Security Instrument, including the covenants to pay when due any sums secured by this Seeurity
Instrumeat, Lender prior to aceelerntion shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach: (2) the actlon required to cure such breach; (3) n date, not less than 10 days from the dale the notiee Is mailed to
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the
notce may result in acceleration of the sums seeured by this Security Instrument, foreclosure by Judiclal proceeding and sale
of the Property,
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The aotice shall further inform Borrower of the right to reinstate this Security Instrument after accelermiion and the
right tajbring a count action or fo assert in the judicinl pruceeding the nonexistence of 4 defaulk or any other delense of
Borrower 10 scceleration and foreclosure. If the breach is not cured on or tsfore the date specified in the notice, Lender, at
Lender's:option may declare all of the sums secured by this Secusity Insinunent to be immediniely duc and payebly without
further demand and may foreclose this Security Insirument by judicial procteding and any other remedies pernsitied by
‘applicable faw. Lender shail be entitled (o collect all expenses of foreclosure, including, but not limited 1o, reasonable
anorneys' fees, count coste, and costs of documentary evidence, ahsiracts and. title reports, even if the breach is curey) prior 10
the completion of any foreclosure,

19, ‘Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Secwily
lnumlmen! due to Borrower's breach, subject to limitations of applicable law, Borrower shall have the right 1o heve 1y
proceedlngu begun by Lender to enforce this Security Instrument discontinuee! at any time prior (o the expiration nf ninety
(90) days- (or such ziher period us applicable law miny specify for reinstatemeni) from the date that Borrower has been served
with sumunons or by publication or has otherwise submitted 10 the jurisdiction of the court in wiich such proceeciings il
begin, 1f: (a) Borrovier ,nvs Lender all sutns which would be then due under this Security Instrument and the Note had no
acceieralion occurred; (&) Gorrawer cures g}l breaches of any other covenants or agreements of Borrower contaifted in this
Security:Instrament; (c) Bosrawer pays all reasonable atiorneys' fees, trustees’ fees and court costs; and (d) Borrower takes
such sctlon as Lender may scarunebly require \o assure that the lien of this Securily Instumery, Lender's igterest in (he
Froperty and Borrower's obligaticn ;o pay the sums secured by this Security Instrument shal) continue ummpmmd Upon such
payment and cure by Borrower, uils Seourity Insirument and the obligations secured hereby shell remain in full force md
elfect ay If no acceleration had occusred7i%is right to reinstate shall not apply, however, in the case of acceleration pursuant
to Paragraph 17,

20, " Assignment of Rents; Appointment of Qe.ebver; Lender in Possession. As additional security hereunder, Bormuwer
hereby azsigns to Lender the rents of the Propenty, provided tha Borrower shull, prior 1o acceleration under Paragraph 18
hereof or abandonment of the Praperty. have the right to collect and retain such rents as they become due and payable,

Upon acceleration under Paragraph 18 hereof or roanconmem of the Property, Lender, in person, by agent or by
judicially appoinied receiver, shall be entiled to enter upon, iske possessicn of and manage the Property and lo colicet the
rents of the Property including those past due. Al} rents collectea vy Londer or ihe receiver shall be appli=d first 10 payment of
the costs of management of the Properly and collection of rents, inc'ading, but not limited to, receiver's fecy, premiums on
recelver's bonds and reasonable attorneys’ fees, and then to the sumy secured by this Security Insirunent. Lender and. the
receiver shall be liable to account only for those rents actually received.

21, . Hazardous Substances, Borrowes shali not cause or permit the presencs, ise, disposal, storge, or reiease of ‘any
Hamdous Substances on or in the Propesty. Borrower shail not do, nor llow anyeie 2lse to do, naything affecting the
Property that s in violation of any Enviranmental Law, The preceding two sentences shiii 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizd to be epprepriate for normal
residential uses and for maintenance of the Propenty,

- Borrower shall prompily give Lender writien notlce of any investization, claim, demand. awsiit cr other action by
any govemmnnlal or regulalory agency or privale pary involving the Propenty and any dniccdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrow:r learns, or is nolified by uny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propery is necessary,
Borrower shall promptly take all neegssary remedial actions in accordance with Environmental Law,

~Ag used in this Paragraph 21, "Hazardous Substances” are those substances defined as (oxic o« hazardous subsiances
by Environmental Law and the following substances: gusoline, kerosene, other flammabie or toxic peivleum preducts,. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locatei that
relate (0 heaith, safety or environmental protection.

22,  Release, Upon payment of ail sums sccused by this Security Instruraent, Lender shall relense th: Security Instrument,
Borrower shall pay any release fees and costs ol recordation unless applicable Jaw provides otherwise,

2}, Walver of Homestead, Borrower walves all right of homestead excmption 1o the Propenty.
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Ad;ustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference,

BY SIONING BELOW, Borrower neeepts wd agrees to the terms s covenants contined In this Monigage and In
any ricder(s) uxecuted by Borrower simultaneously herewlth and aitached hereto,

G
v ,J , INSURANCE COVERAGE NOTICE

Unless Borrower provides Leader with evidence of the insurance coverage required by this Security Agreement, Lender muay
purchuse Insurance wt Borrower’s expense to protect Londer's Interest In the Property, This insurance may, but need not,
protect Borrower's interests, The covernge that Lender purchases may not pay sby clobm that Borrower makes or sny cinim
thot 13 made against Borcower in conneetion with the Property, Borrower may Inter vancel nny insurance purchased by Lender,
but only after providing Lender with evidence that Borrower lias obiatied insurance s required by iis Security Insuiment, 10
Lender purchises ipsurance for the Property, Borrower will be responsitle for the costs of thal insurance, including interes)
and any other chargws. Lender may impoese In connection with placement of the insurance wntil the ¢feciive date of the
eanceilntlon or expircidon-of the surnnce, The costs of the insurance may be added 10 Borrower's total outstanding balance or

obilgation. The costs o2 insitrance may be more that the cost of insuranee Borrower may be abie (¢ obtsin on Berrower's
awi,

Y

/T S f //L:«;.,Z;:Z__ _ (Seal) ;ﬂeéf /é'a. (Seat)
a

Thomas C Platrowaki Horrawer bért E Pldtrowskl ortawer
(Print Name) (P'rint Natie)

j')- /” ) .(',, /

) vl v{r !

wan ﬁrf f"cm it gy (L Mtk (Seal)
doan Plotrowski Horrower Pator 'J Plotrowskl Bortawer

{Print Name} (1int Naw)

STATE lLLlNDl County ss:
‘f? }:“ifcfm €4 « A Notary Public i and for sald county and state do hereby certify

that PM J. Pirobawvib; a f#rdchvu B g ea‘:‘r‘aw«’.k/ A Srepmle,
Ay And Rebert €. P odrowidy el TO o Protrocsh; husovd Qvd ke

Atl o Jorw A Qe . personily Knows 1o me 10 be.lie same person(s) whose name(s)
subscribed 1o the foregoing instrument, %mmd betore e this doy in person, wd acknow'eaged that they signed and

Given under my hand and ofTicinl seal, this ! OcHA day of

My Conunlasion Expires: 7‘6%_&:
Natary fubije

"OI I«‘ICIAL SE.AL“
ROGER C. HERLRICH
Notary Publie, Blale of Hinsls ¢

My Commission Bxpion 04118100 o

telivered the satd instrument as thelr free and voluntary net, for, nw uses ang pnrp&ts llzm!n set Yorth /‘*"‘?‘7
¥

(LLINOIS MORTGAGE wotor  QOriginal - Regord
MO02- 7ML Pagn 7 ol 7 0084130947
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Ratv Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of October :
1997 » e 1 fncorporated into and shalk be deetned to amend wnd supplenment the Mortgage, Deed of Trust or Security
Deed (the "Security nstrumient”) of the sk date given by the undersigned (the "Borrower”) 1o secure Borrower's Nole (the

“Notey 10 TMS hertgage Inc., dba The Money Store

(the “Lender™) of the sawedatz-ad covering e property deseribed i she Seeurlty Instroment and located o

4941 S, K1ldare, Chicaea, IL 60632
[ Propurty Aduress)

THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
gchGE AT ANY ONE TIME AND YME MINIMUM AND THE MAXIMUM RATE THE BOHROWER MUST

ADDITIONAL COVENANTS. in addition to (e covenamts nnd agreements mnde in the Security Instrument, Borrower
and Lender further covenant and agree as foltows:

INTEREST RATE AND MONTHLY PAYMUENT CHANGES
| 'The Note provides for an inftinl interest rte of 13,990 %, The Note provides for changes in the interest
rite nned the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dites

The Interest rate | will pay may chunge on the 1€ day of November,_L00] wil on the 15
ilny of gvery Gth mombs) thereatter. Euch date on which my interessate could chinge is enlled a "Change
Dute."

{B) The Index

Beginning with the Orst Change Dute, my interest rate will be based on an lidex, The “hudex” le-the average of lierbank
offered rates for & Month Libor  U.S, clollur-tenominated deposits In the London market base on gquotations of major
hanks, as published by The Wall Street Journal. 'The most recent Index tigure svailuble as of the &0 day of the ealendar
month immediately preceding cach Change Date Is colled the “Current Index,"

I the lodex ts no longer available, or Is no longer published by The Wall Streer Jotrnal, the Note Rolder will choose o
new index or source o index that 18 bosed upon comparable information, "The Note Helder will give nwe notice ol this cholee,

{€) Culentotion of Chunges

Before each Change Date, the Note Holder will enleulate my new interest sute by addlng S1x and 1/4

pereontage paknty ( 65,250 %) o the Current Index. The Note Holder will then

round the result of this uddition up to the nenrest one-cighth of one percemage point {0.125%). Subject o the thmits sted in
Sogtion 4(D) below, tis rounded amount will be my mew nterest rate until the next Change Dute.

MULTISTATE ADJUSTABLE RATE RICER worar O dginal - Record
MO0HRY Pogu 1 ol 3§
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The Note Holder will then determine the amount of the monthly payment that wouid be safficken 1o repay ilie unpaid
principal that | am expecied 1o owe af the Change Date in full on the Maturity Date sl my new interest rate in substantially equal
payments. The result of this caleulation wiil be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rase | am required w pay atihe first Change Date will not be greater than 13.990 % orluss
thin 10.990 %. Thereatter, my interest rate will mver be increased or devreased on any single Change
Date by more than One perceniage poim(s) ( 1.000 %) from
the rate of interest | have been paying for the preceding SiX month(s). My intezest rate wil) never be greater
than 16,990 %, or jess than 10.990 %.

(E) Effective Dute of Changes
_ My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payent
"bepinning on the first monthiy payment date after the Change Date until the amount of my monmihiy payment changes again.

(F) Notlce of Changes

The Note Bokler will detiver or mall 10 me a notice of any changes in my intercst rate and the amount of my monthly
paynient before the eficetive date of any payment change. The notice will include information required by Jaw (o be given e
and w30 the title and 1éerhane number of a person who will answer any questien | may have regarding the notice,

BY SIGNING BELOW, Borrower aceepts.and aerees to (he terms and covenams conlainedd in this Adjustable Rite Rider.

y .

’—

/ / //é/‘(ﬁ, ‘1 (Seal)

Thot 7: P't?‘llo/\h?h* QDortower
;E ’[ / . (Sealy

ﬂomr F :otrowskl Borrowet

(}ﬁ 3 Z "7 . 1y -
7Y A <(_”Azf-'"f7r vec bt Seal)

.;u’ﬁn Piotrows Dorowet

[t i/}fém“ﬂh (Seal)

FU .

Peter J,;Piutrowski Borrower

MULTIBYATE ADJUBTABLE RATE RIDER wetor Original - Record
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EXHIBIT "A" TR
_LEGAL DESCRIPTION

4 Fage 10 of )0

4 LOT 27 IN BLOCK 8 IN ARCHER HIGHLANDS, BEING H, H, WESSELL AND COMPANY'S

" SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 (EXCEPT THE WEST 20 ACRES
THEREOQF) IN SECTION 10, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINQIS, '




