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MORTGAGE

THIS MORTGAGE (*Security Insimcmont) Is given on Qctober g, 1997 . The mortgager is
ELIZABETH ALLEN AND BETTY JALLEN

("Barrower™), This Security Instrument is glven to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware , id whose
ickress is 1100 TOWN & COUNTRY ROAD ORANGE, CA Y2465
(“Lender™), Borrower owes Lender the principal sum of

Sixty Elght Thousand and no/100

Do'ian (U.S. § 68,000.00 )
This debt is evidenced by Borrower's note duted the same dale as this Securss Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Novcm’m L, 2027
This Security Instrument secures to Lender: (n) the repnyment of the debt evidenced by thie Noie, with Interest, and all rcnanls,
extensions and mod!fications of the Note; (b the payment of ali other sums, with merest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenars dad ngreements under this
Security Instrument and the Note, For this purpose, Borrower doss hereby mortgage, grant and coivey (o Lender the following -
described property locnted in COOK County, Nilnois;

- LOT 29 IN BLOCK 4 IN THOMAS ), DIVENS SUBDIVISION OF THE WEST (/2 OF THE SOUTH
WEST (/4 OF THE SOUTH WEST 114 AND ‘THE EAST 1/2 OF THE NORTH WIEST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

> O gy e 20U

2810 E, DEMPSTER STREET
SUITE 110
DES PLAINES, IL 60016

which has tho address of 1011 N AVERS AVE CHICAGO (Strect, City),
IlHnpis 60651 {24p Code! ("Property Address*);
ILLINOIS Singlo Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/80
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TOGETHER WITH all the Improvenients now or herenlter ereeted on the property, and all ensements, appurienances, and
thxwred now or hereaftor o puet of the property. Al replacements and additions shall also be covered by this Securlly
Instruenent, Al of the foregoing is referred ¢o tn this Securlty Instrumens iy the "Property.”

BORROWER COVIENANTS that Borrower is tawfully selsed of the emaie horeby conveyed and has the right 1o morignge,
grant and convey the Property and tha the Property s unencumbered, except for encumbrances of record, Borrower warrants
and will dofend generally the title to the Propenty against all ¢hudms nnd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covennsts for national use and non-uniform covenmnts with limited
vartations by jurisdiction to constitute w uniform security instrament vovering rem property,

UNIFORM COVENANTS, Borrawer noud Londer covenunt and agroe as follows:

{. Paymient of Principal and Interess; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of snd [nterest on the debt evidenced by the Note and my prepayment and Jnte charges due under the Note,

2. Funds for Taxes and Insurance, Subjct (o applicable Iaw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ave dus under the Note, untit the Note is paid In foll, o sum ("Funds®) for: (a) yearly tnxes
and assessments which may anin priosity over this Security Instrament as « Hen on the Property; (b) yearly leasehold payments
ar ground rents onaae Praperty, T any; (¢) yerly hazard or property insweance premiums; (4} yearly flood insurance premiums,
If any; (o) yenrly morgaes insdrance premitums, H any; and (f) any sums paynble by Borrower (o Lender, i accordance with
Ihe provisions of paragiant 4, In lew of the payment of mortgage insurnteo premiums, ‘These items wre catled *Brcrow lems,”
Lender may, at any thney eoiieet and hold Punds in an amound not to exceed the maximum amoumt a londer for o federnlly
reinted morigage loan mny reaies-for Botrower's escrow decount wader the federnl Real Bstate Sevdement Procedures Act of
1974 as nmended from timie io tws, 12 US.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds
sets n Jesser nmount, IF so, Lendeiany, at any time, colleet and hold Funda In an amount not 1o exceed the lesser amount.
Lender may estimate the amount ol Futads due on the basls of current datn ind reasonable estimates of expenditures of future
fiscrow Nems or otherwise in necordanice with apnllcablo jnw.

The Funds shall be held in an instimion whose deposits are fnsured by a federal agency, instnimentolity, or entity
(Ineluding Lendor, if Lender is such nn insthutlon or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltoms, Lender may not charge Borrower for lolelrg and applying the Funds, unnuntly analyzing the escrow aecount, or
vertfying the Escrow lums, untess Lender puys Horrower interest ont the Fundy and applicable law pormbis Lender 10 make such
a chorge. However, Lender may require Borrower o pay b eav-i'me charge for an lndependent ren! estme (ax reporting service
wsed by Lenter In connection whh this lonn, unless apphicebic-luw provides otherwise, Unless an agreement s mnde or
applicable law requires interest to be paidt, Lender shall not be yesabied o pay Dorrower any Inerest or earnings on the Punds,
Borrower nnd Lender may agree in writing, however, that nteeest @t -be pald on the Funds, Lender shall glve (o Borrower,
without charge, an annunl acconnting of the Fundy, showing credits and-arbits to the Funds ml the purpose for which each
debit to the Funds was made, The Funds are pledged as additional securlty foi wlt sums sccured by this Securlty Instrument,

1€ the Fundy held by Lender exceed the amounis permitied (o be held by epplicable Inw, Lender shall account 10 Borrower
for the excess Funds in nccordmce with the requirements of applicable law. If tieamount of the Punds held by Lender al any
tinte by not sufficiont b pay the Bscrow Noms when due, Lender may so natify Borrewerdn writing, tnd, in such case Borrower
shell pay to Lender the amount necessary to make up the doficiency. Borrawer shall msze-vn the deficlency in no more (han
twelve monthly payments, at Lender's sole discretion, ‘

Upon payment in full of all sums secired by this Seenrity Instrumient, Lender shall promzity refund to Borrower any
Funas held by Lender, If, under paragraph 21, Lender shall ncquire or sel) the Property, Lender, oriee.so the acqulsition or sale
of the Property, shall apply nny Fundy hield by Lender at the Hme of acquistiion or sale ns 5 credht ezabastthe sums secured by
this Securlty Instrament, .

3, Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Lender inder paragraphs
1 ani) 2 shall be wpplied: first, to any prepayment charges due under the Note; secand, 10 amounts payable under paragraph 2;
third, to Interest due; fourth, to principal due; and Inst, @ any Iite churges due under the Note,

4. Charges: Liony, Borrower shull pay all tnxes, assessments, chorges, fines and impositions attributable 1o the Property
which muy attain priority over this Security instrument, and leasehold payments or ground rents, i any, Borrower shall pay
these obligations in the manacr provided In paragraph 2, or 1f not pakd in that manner, Borrower sliatl pay them on time directly
to the porson owed payment, Borrower shall promptly furnish 1o Lender all notices of mmounts 10 be paid uwnder this paragraph.
Il Borrawer makes these payments dirceily, Borrower shall promptly furrish to Lender recoipts evidencing the payments,

Borrower shall protptly discharge sny llen which hos priority over this Securlty Instrument unless Borrower: (n) agrees in
writing to the payment of the obiigation seeured by 1he lien in a moanner nccepiable (o Lender; (b) contests in good falth the lien
by, or defends apninsy enforcement of the ten in, legal procecdings which In the Lendet's apinion operate ta prevent the
enforeoment of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to
this Security Instrument, If Lender detormines that any part of the Property is subjeet 1o » Yen which may adain priority over
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this Security Instrument, Lender may give Borrower n notice Identifylng the len. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hamw(_or roperty. Insurance..Borrower shall keep the Improvements now exisiing or hereafier erected on the
Property Tnisured ngaingt loss by firo, hzneds Included within the term "extended covernge” nnd any other hazards, including
floods or floading, for which Lender requires insurance, ‘Thiy Insurance shull be niidniained i the amounts and for the periods
that Lender requires, The tnsurance carrlor providing the instrance shal) be chosen by Borrower subject to Lender's approval
which shall not be unrcasonnbly withheld, If Borrower fails (o malntain coverage deseribed shove, Lender may, at Lender's
option, obtain coverage to protect Lendei's rights in the Property in accordance with parageaph 7,

ANl insurance policies and renewnls shall bu accepiable to Leader and shall inchide o standard morfguge ctause. Lender
shall huve the right to hol) the pollcies and renowals, If Lender requires, Borrower shalt prompily give 10 Letder all recelpts of
paldd premiums anct renewal notfees. In the event of Joss, Borrower shall glve prompt notice to the insurance carrer and Lender.
Lender may miake proof of loss i1 not mde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, [nsurance procecds shatl be applied to restoration or repair of tho
Proporty damaged..{f the restoration or repalr s cconomlenlly funsible and Lender's securlty is not lessened, If the restoration or
repair is not ecoannically fonsible or Lender's seeurlty woukd e lessened, the insurance procecds shall be tpplied (o the sums
seeurcd by dils Seeuriey Imtrument, whether or nol then due, with any nxcess pald to Borrower. 1f Borrower nbandons the
Property, or does not avger within 30 days » notice from Lender that the insurance carrier hns offered to settle a clabm, then
Lender may colleot the lnuwzince procecds. Lender may use the proceeds 1o repair or restore the Propenty of (o pay suins
secured by this Security Insionnzat. whether or not then due, The 30-ciny period will begin when the notlce Is given,

Unless Lendor and Borrovar othorwise agree in writing, any application of procecds to princlpal shall uot extend or
postpone the due date of the mesiiity payments reforred to tn parageaphs | and 2 or change the amount of the payments. If
wnder paragraph 21 the Property Iy actulred-by Lendor, Borrower's right (o any tnsurance polcles and proceeds resulting from
mage to tha Property prior to the aequlsitior-zhall pass 1o Lender to the extent of the sums secured by this Security Instrnoment
tminediately prior to the acquisition,

6. Oceupuncy, Preservation, Mohennnee wnd Protection of the Progerty; Borvower's Lonn Application; Leaseholds,
Bortowor shall occupy, ustablish, und use the Property as Borrower’s princlpul residence within sixty days after the execution of
this Seuelty Instrument ancd shull continue to oecupy <6 Property as Borrowor's principal residence for at [east one year alter
the date of occupancy, unless Lender olliorwise ageees In v riting, which consent shinll not bo unrensonably withheld, or unless
exienunting clreumsiances oxist which are boyond Borrowsi's vontrol, Borrower shall not destroy, dumage or impnir the
Property, allow the Property w deteriorate, or commit waste Gadne Property, Dorrower shall be in default {f any forfeiture
wetion or proceeding, whether eivih or erimingl, is bogun that In Leisien’s good falih Judgmen conld resul in forfehure of the
Proporty ar otherwise matoriatly impule the Nen created by iis Scoueliy 2asirament or Lender’s securlly Intereat, Borrower may
cure such a defanht and roinstate, us provided in paeageaph 18, by causlg i action or proceeding to be dismissed with o rultng
that, fn Lender's good falth dewerminmion, precludes forfeiture of the Borrdwer's interest In the Property or other maoterial
impalrment of the fien created by this Securlty Instrument or Lender's securily fitarest, Borrower shall also be in dofault if
Boreower, during the lonn npplication process, gave materlally falae or imecurate Wifoozation or sialements to Lender (or failed
to provide Lender with any materia) informmtion) in connection with the foan evidenced v5-ie Note, Inchuding, but not Himited
to, rupresentations concerning Borcower's accupancy of the Property s & principal residedces i thix Security Instrument §s on n
lenschold, Borrower shall comply with afi the provisions of the lease, )f Borrower acquires oo, tivle 1o the Property, the
tenschold and the fee title shall not morge unless Londdor ngrees 10 the morgar Iy wrlting,

7. Protection of Lender’s Rights b the Property, 1 Borsower fudls t perforn the covenamts s agicements conmmined in
il Security Instrumient, or there 18 o logad proceeding that may significamly affeet Lender's rights (i vic Property (such s a
proceeding in bankrupiey, probate, for condemnntion or forfeiture o to enforce taws or rogulations), then Leader may do and
pay lor whatever s necessary (o protect the value of the Property sl Lender's rights in the Praperty, Lender's actions may
includo paying any sums secured by n len which has priorky over his Seeurity lnstrument, appearing in court, paylng
tensonably attorneys’ fees and entering on the Property to make repaley, Althiough Leader may tnke achion wnder this parngraph
7, Lender does hat have 1o do so,

Any amoums disbursed by Lendor under this parngrapht 7 shall become nddiilonn) debt of Burrower secured by this
Security Instrumient, Unless Borrower snd Lender ngree 1o other wrms of puynient, these amoumts shull bear interest from tho
date of disbursemoni ot the Note rate and shall be puyable, with intereat, upon notiee from Lender to Borrower requesting
payment,

8, Mortgage tsurance, 1T Lender required mortgage insurince 4 o condition of making the om secured by this Securlty
Instrument, Borrowor shadl pay the prembams required 1o malitain te morignge insurance In effect, I, for any reason, the
mongage insurance covernge requlred by Lendor fapses or censes to be In effect, Borrower shiall puy the premiums required to
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obtnin covernge substantindly equivalent to the mongage insurance previously In effeet, at » cost substantially equivatent ta the
cost to Borrower of the morigage fnsurance previously in effect, from nn alternate morigage insurer approved by Lender, If
substantiaily cquivalent mortgage surance coverage is not aviilable, Borrower shall pay 1o Lender ench month n sum equal to
one-twelfih of the yearly morigage insurance premium belng paid by Borrower when the insurance coverage lapsed or censed to
be in effect, Lender will aceept, use and retain these payments as  loss reserve in lew of mortgage insurance. Loss reserve
payments may no longer be required, ai the option of Lender, if mortgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an Insurer npproved by Lender agaln becomes nvallable and is obtnined. Borrower shali pay
the pramiums required to maintale mortgnge insurance i effect, or to provide  loss reserve, until the requirement for morigage
insurance ends in aceordance with any wrliten ngreoment between Borrower and Lender or applicable lnw,

9, Inspection, Lender or its ageat may make reasonable entries upon snd inspections of the Property, Lender shall give
Borrower notice m the lime of or prior to an uspection specifying reasonnble cause for the Inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, [n connection with any
condemnation or other 1aking of any part of the Property, or for conveyanee in lieu of condemnatlon, are hereby nssigned and
shall be paid to Lender,

In the evens o8 totaf taking of the Property, the proceeds shatl be applied 1o the sums secured by this Seeurity Instrument,
whether or niof therdrs, with any excess paid to Borrower. I the event of » partind 1aking of the Property in which the fair
market value of the Picpeiy imimedlately before the wking i3 equal 1o or grenter than the amount of the sums secured by this
Sccurity Instrument hminediotely before the tnking, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Securly Instrument shii! ko reduced by the amount of the proceeds muttiplied by the following fraction: () the total
amount of the sums seenred Imeiedintely before the taking, divided by (b) the Tale murket valug of the Property lmmnedintely
before the taking, Any balance siall be pnid to Borrower, In the event of a partial taking of the Property in which the fafr
market value of the Property immediately betore the taking Is Jess than the amount of the sums secured immediniely before the
taking, unless Borrower and Lender otherwiseugree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Ensteument whether or ot the sums ate then due,

If the Property is abandoned by Borrower, or /1. after notice by Leader to Borrower that the condemnor offers (o make an
award or setlle o claim for dnmages, Barrower falis 20 7espond 10 Lemder within 30 days after the date the notice s given,
Lender is authorized to collect ind npply the proceeds, n its ovtion, elther to restoration or repair of the Property or io the sums
secured by this Security Instrwment, whether or noi then due,

Usniless Lender and Borrower otherwise agree in writiug, uny application of procecds to principat shall not extend or
postpone: the due dats of the monthly payments reforred (o in putipzaphs | and 2 or change the amount of such payments,

11, Borvower Not Retensed; Forbearance By Lender Not a#Waiver, Exteusion of the time for payment or modificition
of amortization of the: sums secured by this Seeurity Instrument gramted by “ender 1o any successor in interest of Borrower shall
1ot eperate to release the liability of the original Borrower or Borrower's-iuccessors in interest, Lender shall noy be required 1o
commence proceedings agalnst any swecessor in ierest or refuse to extend taie fo: vayment or otherwise modify amortization
of the sumy scoured by this Sceurly Instument by renson of my demand msie-by the originn) Borrower or Borrower's
successors In interest, Any forbearance by Lender in exerclsing any right or remedy stialt not be o walver of or preciude the
exercise of any right or remiedy.

12, Successors and Assigns Bound; Jodut and Soveval Liability; Co-signers, ‘The “Cvenants and agreements of this
Securivy (natrwment shall bind and bonefl the suceessors and assigns of Lender und Borrower; subject to the provisions of
paragraph 17, Borrower's covenants and agreements hall be foim and several. Any Borrower wha co-signs this Securhty
Instrument but does not execute the Note: (0) by co-signing this Seculty Instrument only to mongaps, grant and convey that
Borrower's interost in the Property under the terms of this Securlty lnstrument; (b) ls not personally ooligaied 10 pay the sumns
secured by this Securhty Insirument; knd (¢) ngrees that Lender and any other Borrower may agree to exiend. svadify, lorbear or
make any nccommodntions with regard 4o the terms of this Security Instrument or the Noie withow that Borrower's consent,

13, Lown Charges, If the Joan secured by this Security Instrument 1 subject 10 n Inw which sefs maximum loan charges,
and tht Taw {8 finelly fnterpreied so that the Interest or other foan charges collected or to be collected Iy connection with the
fonn exceed tho perminted mits, thent (a) any sucht loan chirge shal) be reduced by the nmount necessary to reduce the charge
10 the permitted Himie; and (b) any sums already colleeted from Borrower which exceeded permitied Himlis will be refunded to
Borrower. Lender may choose 1o ke thits refund by reducing the principal owed under the Note or by making a direct
payment to Barrower. Il o refund reduces prineipal, the reduction will be iremted ns o partinl prepayment without any
prepaymient charge under tho Note,

14, Notlces, Any notico to Borrower pravided for in this Securlty Instrument shnll be given by defivering it or by malling
i by first class mail untess applicable Jaw requires use of another methoit. The natice shall be direcied 10 the Property Address
of any other address Borrower designoles by notice to Lender, Any notlee 10 Lender shol be glven by flrst ¢lass mail 1o
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Lender's nddress stated heretn or any other address Lender designates by notice w Borrower. Any notice provided for in this
Security Instrument shall be devnied to have been glven to Borrower or Lender when given as provided in this parngraph,

15, Gaverning Law; Severability, This Securly Instrament sholl be governed by federal law snd (ho law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfeet other provisions of this Securlty Instrument or the Note which can be
given effect without the conilieting provision. To this end the provisions of this Security Insiramens and the Nole are dechured
to be sevorable,

16, Borrower's Copy. Borrower shall be given ono conformed copy of the Note and of this Security Instrument,

17, Tronsfer of the Property or n Beneficial Interest in Borvower, If all or any part of the Property or any interest in it
I8 sold or teansterred (or 1 o beneficinl interest in Borrower is sold or transferred and Borrower is nol & natural persan) withow
Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender (f exercise is protitblted by federal law as of the date
of this Security Instrument,

IT Lender exerzices this option, Lender shull give Borrower notice of aceeleration, The notice shall provide o period of not
less than 30 doys {ruie the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. f Sorrower fally 1o pay these sums prior to the explration of this periogl, Lender may Invoke any remedies
permitted by this Securivy Yastrument without further notice or demand on Borrower,

18, Borrower's Kigit w Relustate, 1f Borrower meels certain condiiions, Borrower shall have the right to have
enforcement of this Securlty fnsirumaent discominued at uny time prior 1o ihe earller oft (n) 5 days (or such other period as
applicable Inw may spectfy for ielrstatement) before sale of the Property pursuant 1o mny power of sule contained in this
Security Instrument; or (b) entry ot a Judzment enforcing this Sccurily Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be quz vader this Security Instrument and the Note an if no aceelerntion had occurred; (b)
cures any defaull of any other covenants or pireoments; () pays all expenses incurred in enforcing this Securdty Instrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action ns Lender miy reasonably require to assure
that the Hen of this Securlty Instrument, Lender’s sights in the Property and Borrower's obligntion to pay the sums secured by
this Security Instrumemt shall contlnue unchangedUgon relnststement by Borrower, this Sccurily Instrument and the
obligntions secured hereby shall retnain fully uifective ue I no_acceleration had oceurred, However, this right 1o reinsinte shall
not upply in the case of nceelerntion under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Now ¢ a partla) Interest in the Note (logether with ihis Security
Instryment) may be sold one or more times without prior notice 10 Sorzower, A sale may result in o change In the emtity (known
a8 the "Loan Servicer”) that collects monthly payments due under theivoie and this Securlty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1 ther2 is o change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with puragraph 14 above-and aprticable law. The nottce will state the nama and
address of the new Loan Servicer and the address to which payments should e mode, The notice will also comaln any other
information required by applicable taw,

20, Hazardous Substances, Borrower shall not cause or permit the presence; vac,-disposal, storage, or relense of any
Hazardous Substances vn or in the Property, Borrower shall not de, nor allow anyare cise to do, anything affecting the
Praperty that ‘s in violmion of any Environmental Law, The preceding iwo sentences shal' 2t apply 1o the presence, use, or
stornge on the Property of small quantities of Hazardous Subsianees that are generally recognizza 1 be approprinte 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvlc or other action by any
governmental or regulatory ageney or privite party involving the Proporty und any Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. 1f Borrower learns, or Is notified by any governmental or regulmory authorlty, that
any removal or other remedintion of any Hazardous Substance affecting the Property i necessary, Borrower shall promplly take
all necessary remedinl actions in accordance with Environmental Low.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmenial Law and the following substances: gasoling, kerosene, other {lamimable or toxic petroleum products, toxic

* pesticides and horbicides, volntile solvents, malerinls containing nsbestos or formalidehyde, and radionctive materials, As used in

this paragraph 20, “Environmental Law® means federnl laws o Inws of the jurisdiction where the Praperty is locnted that
relate to health, safely or environmenal protection,

NON-UNIFORM COVENANTS. Borrower s Lender further sovenant and ageee as follows:
21, Acceleration; Remedies, Lender shall glve notice to Borrower prlor to accelerntion following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
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¢ applicubte lnw provides otherwise). The votles shull speeify: () the defanlty (b) the action required to cure the default;
'f {¢) n date, not fesy than 30 dayy from the date the notlee [y glven (o Barrower, by which the defoult must be cured; and
¥ () that Tallure to cure the defunlt on or before the date specified in the notlee miny result In aceclerntlon of the sums
" securedd by this Secwrity Instrument, foreclosure by Judiclnl proceeding nm snle of the Property. The notice shull further
inform Borrower of the vight to veinstato after necelerution and the right to nssert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to necelerntion wnd foreclosure, 1 the defaudl I8 not cured on
ar before the dmte specifiedd in the notice, Lender, at lts option, may regwire immedinte pryment In fuld of wll sums
d secured by this Seeurity Instrument without further demand and may foveclose thiy Securlty Instewsment by jwilictal
i proveeding. Lenduer shadl be entitted to collect all expeases incurred in pursuing the remediey provided In this puragraph
21, including, hut not Hinlted (o, repsonable nttorneys® fees ond costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrament, Lender shall relense this Securlty listrument
o Boreower.  Borrower shall pny any recordation costs,  Lender may charge Borrower n feo for relonsing this Security
Instemoent, but only [ the fee s paid 2o a thied party Tor services rendered and the charging of the fee is permiited unter
applicablo fnw,

23, Walver 46 Humestend, Borrowor walves ail right of homestead exemption in the Property,

5 ALEEiE T

. 4. Riders to this Seeavity Instroment, 11 one or were riders are oxecuted by Borrower wnd recorded together with this
N Security Instrument, the covepsis und agreements of ench such rider shall be incorporated into and shioll amend and supplement
' e covenants and ngreements of Rds Securhty Tstrument ns i1 the rider(s) were o pan of this Security Instrutnent,

ICheck npplicable box(es)}

Adjustabie Rate Rider ]M,, Condomintum Rider warl 14 Fainily Rider

5 Gradunted Payment Rider ?,,m Planted Unit Development Rider .| Blweekly Payment Rider
y Ralloon Rider ot Ritte mprovement Rides «.J Second Home Rider
V., Rlder Lo Dther(s) [specily]

BY SIGNING BELOW, Borrower tccopts and ngrees to-the-iwrms and covenants contnizied in thls Security Insirument wad -

'}{j-g fn any rider(s) executed by Borrower und recorded with it

o~ Witnesses:

B / / (Seal)
b BLIZADETHALLEN T Hormwer
;l'ti al (Seal)
‘.1‘:' Hornwer
i ! p e (SD) AU (1)
o L.LE Ilurrowor Horruwer
{ STATE OEJLLINOIS, ( County sy

- I, Qaer <o /—{{r e , & Notary Public in and for sald county nnd state do hereby certify
'i?f: il (%

» personally known to me to be the same person(s) whose nome(s)

S subyeribed to the foregoing instrument, appeared betore me this day in person, mnd acknowledged thit he
o signed and dulivered the sald instrument as free and voluntary act, for the uses snd purposes i_m‘;cin sel forth,
Given under my hand and official seat, this G40 dayof /.9) Lot 7
i .
e My Commission Expires: o .__%_L_ J 3
i oy R OPTICIAL SEAL: 1
A , ol s \ FIC SEAL
‘;&: ,. This Instrument was prepared by: ROGER C. HERDRICH
;if-_%, Notory trbiie, Satn of tiinole
q-ﬂﬂlm 10400) Paga B ul 6 MY Commisaion txpon MAE00 Form 3014 9/80
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s mule this 9th day of October \
1997 .l is incorpornted fnto and shall be deenied 1o amend and supplement the Morigage, Deed of Trust
or Seeurity Dexl (the "Securlty Instrument®) of the same date given by the undersigned (the "Borrower®) te secure
Borrower's Adjustable Rate Note (the "Note") ta

LONG BEACH MORTGAGIE COMPANY
(the"Lender™) of the snme date and covering the property described in the Securlty Instrument and located at:

1011 N AYERS AVE
CHICAGO, I1. 60651
{iraperty Addross]

THE 2Q7¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCZNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENAN'TS, 1 addition to the covennnts and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and ngree ns follows:

A INTEREST RATE AND MONTHLY YA /MENT CHANGES
Tho Note provides for an nitial interest rate of 10,250 %. The Note provides for changes In the
intorest raie ancd the monthly payments, 18 fotlows:

4, INTEREST RATE AND MONTHLY PAYMENT £?ANGES

(A) Chunge Dates

Thy interest rate 3 will pay may change on the first day of My \ 1998 , and on
that day every sixth inonth therenfver, Bach date on which my Interest rte could change Is ealled n *Change Date.”

(B) 'The Index

Beginning with the first Change Date, my Interest ente will be based onvas Index, The "Index" is the nvernge of
Interbink offered rates tor six-month U.S, dollardonominped deposits in the Leadon markes ("LIBOR"), ns published
in The Wall Steeet Journad, The most recent Index figure avallable ns of the dute 45days before ench Change Dito s
called the "Curront Iidex,”

(' the Tndex s no longer avalluble, the Note Holder will choose o new tdex 1t based upon compnrable
infeemation, The Note Holder will glve me notice of this chodee,

(C) Culeulntion of Changes '

Rofore each Change Date, the Note Holder will enleulate my new interest vaie by ndding Six and Ninety
Nine Hundredthy percentage point(s) ( 6,990 %) to the Current
Indes, The Nowo Holder with then roundd thie result of this nddition 1o the nearest one-clghth of one percentuge polm
(0.125% ). Subject to the Hmity stated in Section 4(0) below, this rounded nmount will be my new interest rte untl} the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sutflcient o sepay the
unpadch principat that | am expeeted to owe st the Change Date in full on the Maurity Dote at my new interest rate tn
substantially equal payments, The result of this caleulation will be the new amount ol my momthly payment,

ADJUSTABLE RATE RIDER - LIGOR INDEX

Prge 10l 3
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(D) Limits on Interest Rote Chauges

The interest rate T am required to pay ot the firsl Change Date will not be grenter than 11,250
ot loss than 10,250 %, Thereafier, my interest rate will never be increased or decrensed on any single
Change Date by more than One pereentage poini(s)
( 1.000 %) from the rate of interest | have been paying for the preceding six months. My interest -
rate will never be greater thun 16,250 % or less than 10,250 .

2ol

Y e ay JLE

(E) Effcctive Date of Cliuges

My new Interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

() Notiezof Changes

The Note Hrlder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymer. bufare the effective date of any change. The notice will include information required by lnw 10 be
given me and also taedtle and telephone number of a person who will answer any question 1 may have regarding the
notice.

B, TRANSFER OF THE PROPVRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuzity Instrument s amended to read ns follows:

‘T'ransfer of the Property or o Benellciv) Interest in Borvower, It all or any pant of the Property or any interest in
it is sold or ransferred (or if n benefictii inwrest in Borrower s sold or transferred and Borrower Is not n natural
person) without Lender’s prior written consery Lender may, at its option, require immedinte payment in full of ull
sums secured by this Seourity Instrument, Howerer, this option shall not he exercised by Lender I exercise Is
prohibited by federal law s of the date of this Securitv Insirument, Lender nlso shall not exercise this option if: (n)
Borrower causes to be submitted to Lender informatlow réquired by Lender to evalunte the intended transferee os If o
new loan were belng made to (he transteres; and () Lendel rensonably determines that Lender's security will not be
Impaired by the loan assumption and that the risk of n breach of xiv covennnt or agreement in this Sceurlty Instrument
is ncceptable lo Lender.

To the extent permitted by applicable law, Lender may charge a repsombie fee s a condilion to Lender's consent lo
the loan assumption. Lender may slso require the fransferce (o sign an sssumption agreement that is acceptable to
Lendor and that obligntes the transforee to keep all the promises and agreeiacris made in the Note and in this Securlty
Instrument, Borrower will continue to be obligated wnder the Note and this Scevzuy Instrament unless Lender releases -
Borrower in writing.

If Lender oxercises the option 1o require immedinte payment in full, Lenae: sholl give Borrower notice of
unccoleration, The notice shall provide o period of not Jess than 30 days from the dote the notlce is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, 1T Borrower 158 o pay these sums prior
to the expieation of this perled, Lender may invoke any remedies permitied by this Securlty Instozment without further
notlce or demand on Borrower,

BY SIGNING BELOW, Borrower nceepts and ngrees to the lerms and covenants contained in this Adjustable Rate
Rlder,

-~Lv~, (Send) {Seal)
ELIZABETH ALLEN v Hortower Borowar

‘_._éu@&uz__wcni) (Seal)

Harower Bormwer
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