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MORTGRAGE

THIS MORTGAGE IS DATED OCTOBER 8§, 1997, betweer WMARIO ADAN and ESPERANZA G. ADAN, HIS WIFE
(J) whoae addross is 207 DATO DRIVE, STREAMWOOL 'Il. 60107 (referred to below as “Grantor"); and
HARRIS BANK ROSELLE, whose address is 110 E {RVING PARK ROAD, ROSELLE, IL 60172 (referred to
below a9 "Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortgnges, warranis, and conveys to Lender aft
ot Grantor's right, title, and interest In and ta the following described riza! reaporty, togother with ail existing or
subsequently erected or alfixed bulldings, Improvements and fixlures, ai-zrsements, righls of way, and
appurtenances; all water, watar righty, watercoursas and diich rights (Includlng 2tock In wititles with ditch or
Irrigation rights); and all other rights, royalties, and prolits relating to tha real propeny, including without limitation
all mineralg, oil, gas, geothermal and similar mattors, located in COOK County, Strie of llinois (the "Real
Property"):

1.OT 437 IN GLENBROOK UNIT #6, BEING A SUBDIVISION OF PART OF THE §1/2.QF SECTION 13,
TOWNSHIP 41 NORTH, RANGE § EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CSOK COUNTY,
ILLINOIS.

The Reat Property or Ha addross 1a commonly known as 207 DATQ DRIVE, STREAMWOOD, I 60107, The
Real Property tax identification number lu 06-13-309-022,

Grantor presently assigns to Lender ail of Grantor's right, tite, and interast in and 1o all lcases of the Property and
all Rents from the Propenty. in addition, Granlor grants to Lender a Unitorm Commerciat Code securily interast in
the Parsonal Property and Rents,

DEFINITIONS. The following words shall hava the lollowing meanings when uscd in this Mongage. Terms nol
otherwise dafined In this Mortgage shall have the meanings attributed to such terms in tha Unitorm Commercial
Coda. All referencos to dollar amounts shail mean amounts in lawiul mongy of the United States of America,

Existing Indebledneas. The words "Exlsting indobledness” mean the indebtedness described below In the
Existing Indebtednass section of this Mortpage.

Grantor. The word "Grantor® means MARIO ADAN and ESPERANZA G, ADAN, Theo Grantor ig the
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mortgagor under this Morgage.

Guaranlor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties (n connection with the Indebiedness.

impravements, The word “improvements” means and includes without limitation all exisling and futule
improvemants, bulldings, siructures, mobile homes affixed on the Real Propenty, facilities, addilions,
reptacements and other construction on the Real Propenty,

Indabledness, The word “Indebledness” means alf principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obiigations of Grantor under this Mongage, 10gether with interest ort such emounts as provided in
ihis Morigaps,, At no time shall the principal amount of !ndebledness secured by the Morigage, not
including sumas advanced to protect the security of the Morigage, exceed $30,000.00.

Lender, The woed "lender” means HARRIS BANK ROSELLE, iis successors and assigns. The Lender is the
mortgagee under t*18 Morigage.

Morigage. The woro “iMarlgage” means this Morigage between Grantor and Lender. and includes withuut
limitalion all assignments »ad secusily interest provisions relating (o the Personal Properiy and Rents.

Nofe, The word "Note* means the promissory note or credlt agreement daled October &, 1997, in the orlginal
principal amount of $16,000.2% «wvom Grantor |o Lender, together with all renewdls of, exiensions of,
modifications of, refinancings of, corisoidations of, and substitnions for the promissory nole or agreemert.
The interest rate on tha Note is 8.500%. ~The Note Is payable in 120 monthly payments of $186.45.

Personyl Property. The words "Persunal Preperty” mean all equipment, lixtures, and other aricies of
ersonal property now or hereafter owned Ly Granior, and now or hereafler attached o allixed 10 the Rea
roparty; together with all accessions, pans, and additions to, all replacemants of, and all subslitutions for, ary

of such property; and together with all proceeds {including without limitation all insurance procecds and

refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word "Properly” means collectively the-Tizal Property and the Personal Praperty,

Aenl Property. The words "Real Propenty” mean the Sregany, imerests and rights described a2bove in tha
"Grant of Morlgage” section.

Relaled Documents, The words "Relaled Documents® mean-and Include without Himitation all promissory
notes, credit agreements, loan agraements, environmenta: agreznvenis, guaranties, securily greements,
morigages, deeds of trust, and ail other insiruments, agreements and dotsuments, whether now of herealter
oxlgting, executed in connaction with the Indebiedness.

Rents. The word "Rents" means ali present and future rents, revenuer, riceme, IssLes, royallies, profits, and
other benefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NLEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIE MORTGAZ: 8ND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEHNS.

PAYMENT AND PER¥QRMANCE. Except as otherwise provided in this Mongage, Granior saati-pay 1o Lender all
awggfa{t&:&cg&gﬁgﬁy this Mortgage as {hey become due, and shall striclty perform all of Grawvor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agiees that Granlor's possession and use of
the Property shall be governed by the following provisions:

Poasesalon and Use, Untll In default, Grantor may ramain in possession ang cortrol of and operate and
manage the Properly and collect the Rents {rom the Froperty,

Duty to Maintain. Grantor shall mainiain the Property in tenanlable conciition and prorptly perform all repairs,
replacements, and maintenance necessary 10 preserve iis vaiue.

Hozerdous Subsiances. The terms "hazardous wasie,” "hazardous subslance,” "d sposal,” "release,” and
"threataned release,” s used In this Morigage, shall have the same meaningy as sel fonth in the
Comprehensive Environmenial Response, Compensation, and Liabma,r Acl of 1980, as amended, 42 U.S.C.
Section 8601, et seq. S;CERCLA"). the Superfund Amendments and Reauthiorization /¢l of 1988, Pub. L. No.
0p-408 (”SA#A") the Hazardous Materials Trarspnrtation Act, 49 U.S.C. Section 180", el seq., the Resource
Cansejvation and Recovery Act, 42 U.S.C. Section 6801, & seqh or other apglicable state or Federal laws,
rules, or ragulations adopted pursuant to any of the foregoing. The lerms “hazardous wasle” and "hazarjous
subsiance” shall also Include, without limitaflon, petroletm and petroleum by-products or any fraction thireo!
and ashestos, Grantor represenis and warranis to Lender that: (@) During the period of Granler's ownership
of the Property, there has bean no use, generation, manulaciure, storape. lreatmerd, disposal, release of
threatened release of anyf hazardous waste or substance by any person on, undar, abou! o from the Property;
() Grantor has no knowledpe of, or reason to belleve that there has been, except as previously disclosed lo
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and acknowledged by Lender (n wrlting, (I} any use, generation, manufactire, storage, troatment, disposal,
release, or threalenad release of any hazardous wasto or substance on, under, about or from the Propert-n by
Any prior awnars or occupants of the Property or uB any actual or thraatened litigation or claims of any kind
by any person rolating ‘o such mattars; and (¢) Except as praviously disclosed to and acknowledged by
Lender in wrlting, { neither Grantor nor any tenant, contraclor, agent of other authorized user of the Property
shall use, gonerate, manulacture, slore, treat, dispose of, or relaaso any hazardous wasie or substance on
undar, about or lrom the Froperty and (i) any such acllvity shall be conducled In compliance with all
applicable federal, alalo. and local laws, regulations and ordinances, Including withoul limilation those laws,
regulallons, and ordinances cdescribed above, Grantor authorizes Lender and 18 agents 10 enter upon the
Propersy o make such Inspections and tesis, al Graptor's expense, as Lender mar deem appropriate 1o
dotermine compliance of the Proparly with this secilon of the Mortgage. Any Inspaclions or tesls made by
Lender shall be for Lander's Furposes only and shall not_be construed 10 create any resl:onu!bilil or liabillty
on the part of Lender to Granlor or 10 iny other person. The repreeentations and warranties contained herein
are based on Grantor's due dlligence In Investigating the Properly for hazardous wasle and hazardous
substances. Granlor hergby (a) releases and walves any futurg Claims agalnst Lender for indemnily or
contrlbution In the event Grantor bacomes liable for cleanup or other costs under any such luws, and™ (b)
agrees 10 Inuemnlfy and hold harmiesy Lender againgt any and all clalms, losses, Habllities, damages
Panamas 4n0-oxpanses which Lender may directly or indireclly sustain or suffer resulting from a hreac of
his saclion of ine Mortgago Or as & consequence of any use, Paneratlon. manufacture, storage, disposal
releuse or thraatuned ralease accurrng prior 1o Grantor'a ownership or Inlerest In the Pr?parly whothar or nol
the same was or snculd have been known to Grantor. The provisions of this saction of the Mortgage
Including the cbligadur. i indemnify, shall survive the payment of the Indebtedness and the satislaclion and
reconveyance of the lian 7! this Mortghge and shall not be affecied by Lender's acquisition of any Interest in
the Propenty, whether by foraniosure or olherwise,

Nulsance, Waste. Granier chall not cause, conduct or permit any nuisance nor cammit, parmit, or sulfer any
stripping of or waste on or to tha Sronerty or any portion of the F'ropeny. Without limlling the ganerality of the
foregoing, Grantor will nol remove, or Erant 10 any other part\f he right to remova, any limber, mineralg
{including oll and gas), soll, gravel or razk products without the prior writén consent of Lender.

Removal of Improvemenis, Grantor shall not demolish or remove any Improvemneants irom the Real Property
without the prior writtan consent of Lenc'ar. As a condition to the removal of any Improvements, Lender maz
require Qrantor 10 make arrangemenis satistactory to Lender 1o replace such Improvements wh
improvements of at least equal valua.

Lender's Rlﬂht lo Enter, Lender and I8 agenis 8xc rapresantatlves may enter upon the Real Property at all
reasonable limes to attend to Lender's inerasts and to Inspect the Property for purposes of Grantor's
compliance with 1he terms and conditions of this Muricagae,

Compilance with Governmental Requirements, Grarics shall promplly comply with all laws, ordinances, and
regu/ations, now or harealier in ?lfect. of all governmanta! suihorllies applicable to the use or occupancy of the
Proparty, Grantor may contest in goad faith any such law, wrainance, or reguta|ion and withhold comphiance
during any proceeding, including appropriate appeais, 80 long, 84 Grantor has notlfled Lender In writing prior to
dolncF 80 and $0 lona a8, In Lender's sole opinion, Lender's interasts in \he Proparly are not jeopardized,
Lender may require Grantor 10 post adequate securfty or a surely aond, reasonably sallsfactory to Lendar, 10
protect Lender's Interest,

Duly lo Prolect. Grantor agrees neither to abandon nor leave unatterocd-the Property, Grantor shal! do all
other acts, in addition 10 those acto set forth above in this section, whict Irom tha character and use of the
Propertly are reasonably necessary to protecl and presarve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, deciare immedlately due and payable all
sumsg sacured by this Mortgage upon the salo or transfer, without the Lender's prior weilte ronaent, of all or any
part of the Real Property, or any Interest In tha Real Property. A "sale or transfer” means.ins conveyance of Real
Property or any right, tile or Interest thorain; whether legal, beneficial or equitable; wrather voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract 107 Goed, leasshold
Intarest with a term greater than three (3) years, lease-option contrac!, or by sale, assignment, of transfar of any
beneficlal interest In or to any land trust holding lltle to the Real Property, or by any other method oi conveyance
of Real Property interast. I any Grantor I8 & corporation, pannership or limited llability company, transfer also
includes any change in ownership of mora than twenty-five percent (25%) of the vollng stock, partnership interests
or limited liabilty company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender It such exerclse is prohibited by lederal law or by lllinols law.

%’r‘é&ggm LIENS, The following provislons relating to the 1axes and liens on the Property are a part of this

Payment, Grantor shall pay when due {and In all evants prior to delinquencyz all taxes, payroll taxes, special
taxes, assessmants, walar charges and sawer sarvice charges levied againal or on account ol the Praperty,
and shall pay when due all ¢claimg for wark done on or for sarvices rendered or material furnlshed lo the
Property, Grantor shall maintain the Property free of all liens having priority ovar or equil to the interest of
Lender Linder this Mortgage, except for the lien of laxes and assessments not due. oxcept for the Existing
Indebtedness refarred to belaw, and axcept as otherwise provided in the folluwing paragraph,

Hlmll To Contest, Grantor may withhold payment of any tax, asseasment,_or ctaim in copnection with a good
faith dispute over the obligallon’to pay, 8o long as Lender's interast In the bropeny I8 not jeopardized. If a lien
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ariees or Is fileg as a result of nonpayment, Granlor shall within filteen (15) days alier the lien arises or, H 8
llen I8 filed, within fiiteen (15) days afier Granior has notice of the filing, secure the clischarge of the lien, or it
requested by Lender, deposit with Lender cash or a sulficiesyt corporale surely bond or olher security
satisfactory to Lender in an amaunt sufficient to discharge the lien éalus an‘f. ¢08IS and attorneys’ lees or other
charges that could accrue as a resuit of a foreciosure or sale under the lien. In any contest, Graniar shall
defend itsell and Lender and shall satiufy any adverse judgmenl before enforcement agains! the Propeny.
groaé%a | :ggll name Lender as an acdiional oblipee ungder any surety bond iurnished in the contest

Evidence of Payment, Grantor shall upon demand furnish {0 Lender satisfactory evidence of pavment of the
taxes or assesemneants and shall authorlze the appropriale governmenial officlal to'deliver to Lender at any time
a written siatement of the taxes and assessments against the Propeny.

Notice of Consiruction. Grantor shail notlfy Lender at leas! fifteen (15) days before any work is commericed,
Aany services are furnished, or any materials ‘are supplied to the Propesty, if any mechanic's lien, materiaimen’s
lien, or other len could be asserted on account of the work, services, or materials and the cost exceeds

10,000.00. ars.ntor will upon request of Lender furnish 10 Lerder advance assurances satisfactory to Lender
that Grantor can-and will pay the cost of such improvements.

mggg&w DAMAGS '"NSURANCE. The following provisions relating to insuring the Property are a par of this

Maintenance of Insursr.ce, Grantor shall procwie and maintain pelicies of fire insurance with slandard
extended coverage encorcaments on a replacement basis for the full insurable value covering all
Improvements on the Real Property In an amount sulficlent to avoid aprlication of any cainsurance clause, and
with a standard morgagec ciause in favor of Lender, Policies shall b written by such insurance companies
and In such form as may be resgonably acceptable to Lender. Graptor shall deiver 10 Lender cenificales of
coverage from each insurer conia.r‘tll:g a slipulation that coverage will noi be canceiled or diminished without A
minimum of 1an (10) days' prior wriltzii-notice to Lender and nol conlaining any disclaimer of the insurer's
ilabliity for fallure 1o give such notice, Eacht insurance policy algo shall Include an endorsement providing thet
coverage In favor of Lender will not be Irpaired in any way by any act, omission or default of Griintor or any
ofher person.  Should the Real Property o1 any time become localed iri an area designaled by the Directpr of
the Federai EmerEe%%y Management Ageiicy us a special flood haza'd area, Granlor agrees 1o obtain' and
maintain Federal Flood Insurance for the fuli“ynpald drincipal balance of the loan, up to the maximum policy
limis et under the National Fiood Insurance Program, or as otherwise required by Lender, and 10 maintain
such insurance for the term of the foan,

Application of Proceeds, Grantor shall proggally netif, Lender of any loss or cdamage to the Property i the

timated cost of repalr or replacement exceeds $5,00C.00. . Lender mey make Proot of toss if Grantor fails 16
do 80 within fifteen (15) d:gra of the casually. Whether 01 r.o1 Lender's security [8 impaired, Lender may, al fig
election, apply the proceeds 1o the redguction of the Indebtearess, paymenl of any lien alfecting the Property,
or (he rasturation and repalr of the Property, |f Lender elects 'o-apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damageéd or desiroyed Improvenianis in a mannet satisfactory to Lender,
Lender shall, upon satisfactory proof of such expendilure, pay or r2imbisse Grantor from the proceeds for the
reasonable cosl of repair or restoration if Grantor is not in default ierernder, Any proceeds which have nol
been disbursed within 180 da[ys atter iheir receipt and which Lender . ias not commilted 1o 1he repair of
restoration of tha Property shall be used first {0 pay any amount owing 1o-<io%der under this Mortgage, then lo
[Jrepa accrued interest, ang the remainder, It any, shall be appliec (o ~he principal halance of the
pﬁgl% :%?g:?br it Lender holds any proceeds afier payment in full of the indebtenness, such proceeds shall be

Unexpired Inourance at Sale, Any unexplred insurance shall inure 10 the binefi of, and pass 10, the
purchaser of the Pioperty covered by this Morigage at anx trustee's sale or cine sale held under the
provisions of this Monpage, or al any foreclosure sale of such Propeny,

Compfiance with Exisling Indebledness, During the period in which any Ex sting Indobindness described
below: is In eflect, compliance with. the insurance provisions contained in tha inslrument evidencing such
Existing Indeblednass shall constitiie cempliance with the insurance pravisions under this Morigage, to the
extent compllance with the terms of this Morgage would constituie a duplication of insurance requirement. If
any proceeds {rom the Ingurance become payabie on 1055, the provisions in this Mongage for division of
rgggleeddsn shall apply cnly 1o ithat porlion of the proceers not payable ic the holder of the Existing
n @88,

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mongage, including any
obligation to mairttain Exlsling Indebledness in good standing as required below, or il any action or proceeging is
commenced that would materially affect Lender's Interesis In the Proparty, Lender on Grantor's behall may, bt
shall not he reciulrad to, take any aclion that Lender deems appropriate. Any amouni [hat Lender expends in S0
doing will bear interest at 1he rate provided for In the Nole from the dale Incurred or paid by Lender to the clate of
repaymaent bg Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b be addeo to thp
balance of the Note and be apportloned among and be payable with any inslallment payments 10 betome dug
during either () the term of an|y applicable insurance golicy or '&ii) the remaining term of the Note, or {c) be
treated as-a ballonn payment which will be due and Pa able at the Note's maturity. This Morgage also will gecure
payment of these amounts, The rights provided for In fhis paragraph shail be in addition to an{ olher rights or any
remedles to which Lender may be entitled on account of the delaull. Any such action by Lender shall not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise wouid have had.

Hgf?gl:sgw; DEFENSE OF TITLE. The {ollowing provisions relating 1o ownership of the Property are a part of this
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Title, Grantor warrants thai: {a) Granior holds good and marketable title of record 10 the Property In fee
simple, 1ree and clear of all lions and encumbrancas othor than tnose aet forth in the Real Pro[mrty description
or In the Exisling Indeblodness section below or in any titte insurance policy, thle report, or final tile opinion
fssued in favor of, and acceptad by, Lender in connection with this Mortgage, and  (b) Grantor haa the full
right, power, and autherity to execule and dellver this Morlgage to Lendar.

Detsnse of Title, Subject 10 the exception in the paraﬂraph above, Grantor warrants and will foravaer defend
tha title to the Proparlr against the lawful claims of all persons. In the even! any action or proceeding ls
commenced that questions Grantor's title or tho interesl of Lender under this Mortgage, Grantor shall defend
the action at Granler's oxpensa. Granlor may be the nominal party In such proceeding, but Lendar shall be
onthled 12 participate in the proceeding and (0 be reprosentad (n the proceading by counsel of Lender's own
choice, and Grantor witl dellver, or cause 1o be dollvered, 1o Lender such instruments as Lender may request
from lime 10 time 0 permit such participation.

Compliance With Lawa, Granlor warrants that tha Property and Grantor's use of the Proparty complies with
all existing applicable iaws, ordinances, and ragulations of governmental aulhorllies.

EXISTING INDEPTEDNESS. The following provigions cencerning exlsting Indeblodness (the “Existing
indebtedness") & 2 part of this Mortgago.

Existing Lien. ~The llen of this Mortgape securing \he Indebledness may be secondary ard Inferior 1o an
oxisling tien, Grardar axprassly covonunts and agrees 10 pay, or 8eo {0 the payment of, the Existing
Indabtedness and 12 pravent any defaull on sugh indabtednass, any delault undor the instruments avidencing
such inctebtedness, ur anv dolaull under any security documents lor such indebtedness.

Defauil, !f the payment ¢f o+ installment of principal or ang Interest on the Existing Indebtadness is not made
within the time required Ly tha nolo ovidoncing such indebtedness, or should a default accur under tha
Instrument securing such [nuebtadneas and not be cured durlng any applicabie grace parlod thereln, then, at
the option of Lender, the Indebls0ness securad by this Mortguge shall becorne immediately due and payable,
and this Mortgage ohall be I deisol,

No Madlfiontion. Grantor shall nat arer ‘nto any agreement with the holdaer of any mortgags, deed of rusl, or
other securily agreement which has priorit: aver this Mort aee %' which that agreement Is modilied, amended
extanded, or renewad without the prior writan consant of Lender. Grantor shall nelthor request nor accepl

it
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any future advancas undar any such securlly spraemant without the prior wrilten consent of Lender,
CONDEMNATION. The following provisions retating 10 condemnation of the Property are a part of this Morigage.

Apptication of No! Froceeds, If all or any part of the Property Is condemnud! by eminent domaln proceedings
or by any Brocuedlng or purchase In Hay of condempeation, Londer may al lls election require that all or any

ortion of the not Proceods of tho award be appliec 1% the indeblednascs or the repair or restoration of the
roperly.  The nel proceeds of the award shall maen tha award after payment of all reasonable costs,
exponsos, and allornays’ fees incurrad by Lender in connezivn with the condemnallon,

Proceedings. if any procgeding in condemnation I8 led, Gran.or shall promptly notify Lender In writing, and
Grantor shall promplly 18ke such sleps a8 may be necessar; (o doland the aclion and obtaln tha award,
Grantor may be the nominal ?MY In such proceeding, but Laraer, shall be emlled to participate In the
proceeding and to be ropresented In the proceeding by counsal 0. 118 swn choice, and Grantor will deliver or
gﬁﬁ?& sgu%% delivered to Lender such instruments as may be requestaey it from time 10 time (o permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES, Tho tollowing provisions
relating to governmental faxes. feas and charges arg a parl of this Mortpage:

Curreni Taxes, Fees and Charges. Upon request by Lendar, Grantor shai g»acule such documents In
agdition 10 this Monanga and 1ake whatever olher action Is requested by Lencer t5 narfact and continue
Lender's llen on the Real Property, Grantor shall reimburse Lender for all laxas, as-zessribad below, tagather
with all expenses incurred In recording, perfecting or continuing (his Mortgage, Incluuiryg without limitation all
taxes, lees, documeantary stamps, and other charges for recording or reglsterng this Moripaye.

Taxes. Tho foliowing shall conatitute taxes 10 which this seclion appiles: (a) a apacilic tax ynon this ype of

Morlﬁaaa or upon all or aery' part of the Indabledness sacured by thia Mortgage, (b) b spechic tax on Grantor

which Grantor is autharized ar required o deduct Irom payments on the Indeblednass secured l%y thi type ol

Mortpagie; (€) & tax on this lypa of Mortgage char?eable against the Lender or tha holder of the Note; ang %1)

% sp?c ic tax on all or any porlion of (he indebledness or on payments ol principal and Interest made by
rantor,

Subsequent Taxes. |! any lax to which Ihis section_applies Is gnacled subsequent to the date of thiy
Mortpage, this event shall have the same offact as an Evant of Dataull (as defined below), and Lender may
axercise any or all of its available remediea for an Event of Defaull as provided below unless Grantor either
a) pays thae tax belore it becomes celinguent, of (b) contests the inx as Brovlded above In the Taxes and
léefgng%c;t!on and deposits with Lender cash or a sulficlent corporate suroty bond or other securily satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as &
security agreement are a panl of this Mongage.

Socurlty Agroamenl. Thia Instrument shall constitute a securily agreement to the extant any of the Property
censtitutes Tixtures or olher personal property, and Lender shall have alt of the rights of a secured party under
tho Uniform Commaercial Codo as amandact from time 10 lime,

Securily Interest. Upon request by Lender, Grantor shal)l exacute financing statements and take whatever
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other action is requested by Lender 10 perfect and comtinug Lender's securily interest in the Renlg and
Pgraonal Property. In additfon 1o recording this Mortpage in the real property recorcds, Lender may, af ny
time and withou] Turther authorization from Grantor, file executid counterpans, copies of reproguctions of ihis
Mortlga?e as a hnanclnq statement, Granior shall relmburse Linder for all expenses incuried in perfecting ot
continuing this security interest. Upon default, Grantor shall assemble the Personal Properly in a munngr and
ai & place reasonably convenient to Grantor and Lender and rrake it available 10 Lender within thre (3) days
after receipt of wrilten demand from !.ender,

Addresses. The mailln? addresses of Granlor {deblor) and Lender (secured party), from which information
conicerning tha security interest granted by this Mongage may be obiained {each as raquired by the bnlform
Commarcial Cods), are as stated on the fizst page of this Morigege.

FURTHER ASSURANCES; ATTORNEY~IN-FACT, The foliowing provistons relating 1o furlher assurances and
attornay~in~fact are a part of this Mortgage.

. Further Assurances. Al any lima, and from (ima {o lime, upon request of Lender, Grantor will make, execule
and deliver, or will cause 10 be made, execuled or dellvered, "o Lender or 10 Lender's designee, and when
requested Ly Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may DE, at such limes
and In such office2 and places as Lender may deem appropriale, any and ail such monganes, deeds of trus!,
security deeds, se.urity agreements, financing statemenis, continuation statements, instruments of lunher
assurance, certific2ies, angd other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effecluais, cumplete, perfect, continue, of Rteserve {a) the obligations of Granior under the Note.
this Norigage, and the-Hziated Documents, and (b) the liens and security inleresty created by this Morigage
on the Propedv. whelher rov: owned or hereafier acquired by Grantor, Unless protibited by law or agieed 1o
the tontrary by Lender in wrilng, Grantor shall reimburse” Lender for aii costs and axpenses incumwed in
connectlon with the malters refer:ad to in this paragraph.

Altorney=in=Fact, |l Granlor faiis to do any ol the things referred 10 in the praceding patagraph, Lendnr may
do 8o for and In the name of Grarior and al Granfor's expense. Foi such aurposes, Grantor hereby
irrevocably appolnts Lendwr as Grarlor's attorney-in-fact for the purpose of making, executing, de,h'yerlnf;.
fling, reccrding, and doin all other 1niige as may be necessary or desitable, in {.ender’s sole opinion, {0
accomplish the matters refarred 10 in the pioudding paragraph.

FULL PERFORMANCE. If Grantor pays all the in?atedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender sha!f axecule and deliver 1o Grantcr a suifable satisfaction of
this Mortgage dand sullabli statements of terminatics ol any financing statement on file evidencinP Leader's
security interasl in the Rents and the Personal Properly. Grantor will pay, I permitled by applicabie iaw, any
reasonable termination fee as determined by Lender from. thoa to tme. 1i, howaver, payment i+ made by Grantor,
whather volunlarhr or otherwise, or by guaranicr or by any [alrd party, on the Indebledness an thereafter Lender
I8 forced to ramit the amounr of that payment ia) o Granior's rusien in bankruptcy{ or ic any similar person prder
any tederal or stale bankruplcg law or {aw for the relief of debto;s, (0} by reason of any udgment, decree or order
of any coun or administrative body havirig jurisdiction over Lender or-any of Lender's propeny, or [c; by reagon ¢l
any setilement or compromise ¢f any claim made by Lender with <iy claimanl (including without limiation
Grantor), the Indebtedness shall be considered unpaid for the purpos of @nlorcement of this Mongage and this
Mortgage skiall continue 10 be elfective or shall be reinstaled, as iz case may be, nolwilhslanding an
cancellation of this Mortgage or of any note or other instrument or agreement cvidencing 1he indebledriess and thi!
Properly will continue 10 secure the amount repaid or recovered to the same exient as if thal amouril never hacl
heen orlg‘lnatly racaelved by Lender, and Granlor shall be bound by any judgaznt, decree, oider, seltiement o'
compromise relating to the Indebledness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of feiault ("Event of Default™)
under this Morigage:

Daofaull on Indebledness. Failure of Granior 10 make any payment when due on the [nuetiedness.

Defaull on Other Payments. Fallure of Granlor within the time required by this Mcagage (o make any
pavn'}gst for taxes or insurance, or any other payment necessary 1o prevemt liling of or to uff=ct ¢ischarge of
any lien,

Compliance Default, Failure of Grantor to comply with any Gther term, obligation, covenant or condition
contalned in thie Mortgage, the Nota or in any of the Related Documents.

Fales Statements, Any warram%. representation or statement made or furnished to Lender by or on behalf of
Grantor undar this Moripage, the Note or the Related Documents is false or misleading in any malerial
respect, elther now or at the time mads or furnished.

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in furl force and
ellec, (including fallure of any collateral documents {0 creale a valld and periected security interest or lien) af
any lime and for any reagon,

Death or Insolvency. The death of Granior, the insolvency of Grantor, the appoiniment of a recelver for any
part of Grantor's properly, any assignment for the benelit of creditors, any ype of creditor workouwt, or tha
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granior.

Foreclosure, Forfellure, elc. Commencemert of foreclosure o forfeiture proceedings, whether by judicial
proceeding, self-help, repossesslon or any other method, by any creditor of Grantut or by any governmental
agency against any of the Propenv. However, this subseciion shall nol applf in the event of a good failh
dispute by Grantor as lo the valldl(r or reasonableness of the claim which is (he basis of the loseclosure ot
forafelture proceeding, provided that Grantor gives Lender writien rolice ¢f such claim and turnishes reserves

or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement, Any breach by Grantor under the terme of any other agreement between
Grantor and Lender That is nol remediad within“any grace period provided thereln, Including without limitation
ﬂ{}gragmement concerning any indabledness or other obligalion of Grantor o L.onder, whether existing now or

Existing Indebledneas. A default shall occur under any Exlsting Indebtedness or under any Instrument on the
Properly securing any Existing Indebtadness, or commencement of any sull or other action 1o loreclose any
existing lien on the Property.

Eventa Aftecling Guarantor, Anr of the precedling everts occurs wilh raspect 10 any Guaranior of any of ihe
Indebtedness or any Guarantor dies or becomes lncnmfetent. or revokes or disputes the validléy of, or liabllity
under, any Guaranty of the Indebladness, Lender, at Ils option, mar. but shall not be required to, permit the
Guaranior's eslate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cura the Event of Defaull,

Insecurity. Lender reasonably deems liself Insecure,

Right to Cure- If such a failure is curabla and if Grantor has not baen given a notice of a breach of the same
provision of iis Mortgage within the praceding twelve (12} months, It may be cured (and no Event of Default
will have accurred) it Grantor, after Lender sends written notice demanding cure of such fallure: (a) cure? the
fallure within fiitean (15)nciays; or (9 Il the cure raquires more than fiftoen (15) days, Immediately Initiaten
steps sufficlent te-cy7a the fallure and therealter continues and completes all reasonable and necessary sleps
sufficlant to produce cumpliance as soon as reasonably practical,

RIGHTS AND REMEDIES D¢« DEFAULT. Upon the occurrance of any Event of Defaull and at anr time thereatter,
Lender, at its option, may oxersee any ona or more of tha following rights and remedies, in addition 10 any othar
tights or remedies provided by lew:

Accelerale Indebledness. Lendsr shall have the right at its optlon without natice to Grantor o declare ihe
?é\éirﬂalgt{gbsgdnuss immediately-zus and payable, including any prepayment penalty which Grantor would be
U Y:

UCC Remediea. With respact to all ur anv part of the Pargonal Property, Lender shall have all the rights and
remedies of a secured party under the Ualferm Commorclai Code.

Collect Rents, Lender shail have the right. without nolice to Grantor, 1o take possession of the Property and
collect the Fants, lnc!udinq amounts past du3-and unpaid, and apply the net proceeds, over and above
Lendar's cosls, against the indebtednass. In furtherance of this rioht, Lender may require any lenant or other
user of the Pr%oarll{ fo make payments of renl o us¢ foes dirgctly to Lender, i the Rentg are coliected by
Lender, then Granlor Irrevocably derignales Lendar-as Grantor's allorney-in-fact 1o endorse instrumenis

:——‘."-_‘;
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racaived In payment theraof in the name o! Granter.ard fo na{]otlate the samie and collect the proceeds.
(

Paymeme by 1enants or othar users 1o Lander in resporse e Lender's demand shall ealislr the obligations for
which tha paymenis are made, whethar or not any proper Jrounds for tho demand existed. Lender may
axorcise iis rights under this subparagraph elther in person, vy #gent, or through a recelver,

Morigagee In Posaesalon, Londer shall have the right to be-ciacud as mortgagoe in possession or (o have a
raceiver appointed to take possession of all or any part of the 5rop0rty. with the power 10 protect and preserve
the Property, to operale tho Property praceding foraclosure or sale, .and 1o collec the Renta from the Property
and apply the proceeds, over and above the cost of the recelveiriip, againgt the Indebtadness, The
mortgagee in Poasesslon or recelver muy serva withoul bond il parmitzd by law, Lendar's right to the
apJ)o mment of a receiver shall exist whether or not the spparent valia of the Properly oxceeds (he
I'gcgwgfinass by a substantial amount, Employment by Lendor shall not disquailly & person from serving as a

Judiclal foraclosure, Londer may obtain a judicial decree foraclosing Grantor's kiterast In all or any part of
the Property.

Deticlency Judgment, If permitted by a
remaining In the Indebledness due to Lond
rights provided in this section.

Other Remadies. Lender shall have all other rights and remodies provided In this Mortgage or the Note or
avallable at law or In equity.

Sale of the Properly, To the oxtom pormitted by appllcabla iaw, Grantor heroby walves any and all right to
have the property marshalled, [n exercising s rights and remedies, Lender shailt be free 1o sail all or any part
of the Praperty |ogethor or soparataly, in one salg or by separate sales. Lender shall be entitled to bid at any
public sale on all or any porilon of the Propenty.

Nollce of Sale. Londer shall give Grantor reasonable notice of the {ime and place ol anr public sale of the
Personal Property r of the time alter which anr private sale or other intended disposition of the Personal
s‘rg%ea%yolg 5?9 rt))oeslrtri\gge. Reasonable notice shall mean notice glven at least ten (10) days before the time of

Waiver; Eleclion of Remodies, A walver by ung party of & breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice tho party's rights otherwise to demand sirict compliance with that provision
of any other provision, Eleclion by Landar to pursug any romady shall nol exciude pursult of any other
ramedy, and an election 1o maka expenditures or take actlon to perform an cbligation of Grantor under this
Mortgage altar faliure of Grantor to perform shall not affect Lendor's right to declare a default and exercise Its
remadics under this Mortgage,

Aftorneys' Foes; Expenses, |! Lendor institutes any sult or action lo onforce any of the terms ol this

pplicable law, Lender may obtaln a judgmsnt for any deficiancy
or altor application of all amounts recaived froem trae exerclse of the
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Mongaqe, Lender shall be entitled 10 recover such sum as the court may ad!udge reasonable as alorneys'’
fees at triel and on any appeal. Whelher or nol any court action is involved, ail reasonable expenses Incurred
lyy Lender that in Lender's opinion are necessary al agg time for the prolection of its interest or the
enforcement of Its rights shall be¢ome a part of the Indebtecness payable on demand and shall bear interest
from the date of expandiure uniil reRald at the raie provided for in the Note. Expenses covered by this
Pnragraph Include, without limitation, nowever subject o any limits under applicable law, Lender's atiorneys’
ees and Lander's lepal expenses whether or nol there is a lawsult, including attorneys' fees for bankrupicy
progeedings {including efloris to moodily or vacate any automalic stay or Injunclion), appeals and any
anticlpated post-judgment coliectlon services, the cost of searching recorcs, obtainin title reports (incluging
foreclosure reports), surveyors' reporis, and appraisal lees, and {itle insurance, 10 the extent permiited by
applicable law. Grantor also will pay any court costs, In addition 10 all other sums provigded Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sala 1o Granior, shall be in writing, may be sent by teiefacsimile (unless
otharwlse required by law), and shail be elfective when actually delivered, or when deposited with & naliongily
recognized overr.ahi courlér, or, if malled, shall be deemed effeclive when deposiled in the United States mall first
class, ceriified or registered mall, postage prepald, directed to the gddresses shown near the beginning of this
Morigage. Any par iy change Its address for nolices under this Mrigage by piving lormal written netice 10 the
other parties, specify,ny that the purpose of the notice is lo change the pany's address. All ccpies o! nolices cf
foreclosure from the hride: af any ilen which has priority over this Mongage shall be sent to Lender's address, ag
shown near Lhe beginning Ut ihis Mortgage. For notice purposes, Granior agrees to kaep Lender informed at @il
times of Granlor's currenl adc:ens.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a par of this Mortgage:

Amendments, This Mortgage, tngether with any Related Documents, constitulas the entire uriderstanding anil
agreemeni of tha parilés as 10 1h% snatters set forth In this Morigage. No alteration rif or amendment 10 [hig

orlgage shall be effective unless giver-Inm writing and signed by the pany or parties sought 1o be charged o
boung by the alteration or amendment,

Applicable Law, This Morigage has beco-deilvered to Lender and accepled by Lender in the Siste of
liinols. This Mortgage shall be governes v and construed In accordance with the laws of {he Stale ol

liiinole.

Caption Headings. Caption headings in this Mor.gage are for convenience purpeses only and are not Lo b
ueed to interpret or define ihe provisions of this Mongage.

Merger. There shall be no merger of Lhe Interest or esttp-created by this Mortgage with any other interest cr
esm‘3 g Iln }hLe I;ropeny at any time held by or for the bereti of Lender in any capacily, without the written
consent of Lender.

Mulélrple Parties. All obiigations of Grantor under this Mortgasz shall be joint and severgl, and all referencet
{o' Grantor shalf mean each and ovary Granlor. This means Ikat 2ach of the persons signing below il
responsible for all obligations in this Mortgage.

Severnbilltn. It a court of compelen! jurisdiction finds any provision of this Marigage o be invalid ¢
ynanforceable as lo nny parson or clreumstance, such finding shall rot vender thal provision invalig or
unenforceable as to any other persons or clrcumslances. If feasibie, any such oftending ?rowsion shall b
deemed to be modlfied to be within the limils of enforceability or validity; howiwver, i the ofiending provision
cannol he so modified, it shall be stricken and all other provisions of this Mongage In all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject 10 the limhatlons stated In this Mongage on traisic 2! Grantor's interes!
this' Morigage shall be binding uport and Inure to the benefit of the_parties, their succrasors and assigns. i
ownarghip of the Property becomes vesied in a person other than Grantor, Lender, wilhivut wotice 1o Granto
may deal with Granrtor's successors with_reference 1o this Mortgage ang the Indebicriess by way ol
forbearance or exiension without releasing Grantor from the cbligations of this Mongage or laoility under thi

Indebtedness.
Time is of the Essence. Time is of the essence in the parformance of this Mortgage.

Walver of Homeslead Exemplion. Grantor hereby releasesi and waives all riFhls and benelitk of the
homastead exempilon laws of the State of Hlinois as to all Indebtedness sectired by this Mortgage.

Waivers and Consents, Lender shall not be deemed to nave walved an{rigms under this Mortpage (or under
the Related Documents) unigss such walver is in writing and sigined by Lender. No delay or omissicn on the
part of Lender in exarc slnﬁ anr& right shali operate as A walver of such right or any other right. A waiver by
any party of aAFrovlsion ol this Mo gaige shall nol conslitite a witlver of of prejudice 1he pany's right athurwise
1o demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule: a walver of any of Lender's nﬂl‘us nr any of
Grantor's obligations as 10 any futurg transactions. Wheriever congent by Lender is required in this Morigage,
tha granting of such consent fy Lender in any Instance shall nct conslitule conlinuing consent to subsequent
Ingtances whare such consent s reguired.
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“ ' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-' GHANTOH AGREES TO ITS TERMS.

1 GRANTOR

X akprrr N Ltae)

SPERANZA G. ‘KBAN

INDIVIOUAL ACKNOWLEDGMENT

STATE OF _,QZ—'M 015 (| )
)as
COUNTY OF C&)DQJ' )

On this day hefora me, the undersigned Notary Public, paisonally appeared MARIO ADAN and ESPERANZA G,
ADAN, HIS WIFE {J), 1o me known to be the individuais zercribed in and who executed the Morigage, and

acknowledged that they signed the Mortgage as thelr free anc yoiuntary act and deed, {or the usas and purposes
tharein mentloned.

Given &iar my hand and otficial seal this ___ ~"  day of _| ,t_! ] ) 19q7 .
% Wil Reslding at ‘,}M
K ] : Lropd IO

‘ - S— gelied
Notary Public In and for tho Stale o QLt NG X OF r-lClﬁlﬁiﬁl
2 foren ¢ S
" " wblie, b'lllb |)i THinvis $
My commission expires ] | 3112000 ,2 ﬁ‘;“é’ﬁ.&fff& o e, 01312000 2

YVoeetgdcereiiedecde ((’ !-"(((n’(((f'>
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