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THIS MORTGAGE ("Security [netrument”) is givenon  AucUST 28, 10987 . The mortgugor is
JAMES BARRETT, AN UNMARRIED MAN

{"Borrower"), This Security instrument is given to NORT!/ *MER | CAN MORTGAGE COMPANY

1
which is organized and existing under the laws of  pE{ AWARE , und whose

addressis 3983 AIRWAY DRIVE, SANTA ROSA, CA 856403 .
("Lender). Borrower owes Lender the principal sum of

FIFTY EIGHT THOUSAND AND 00/100

Dollars (LIS, $ §8,000,00 ). This debt is evidenced by Borrower'snate dated the sume date as this Security
Instrument {*Note"), which provides for monthly payments, with the full debu, il nGi zaid earlier, due and paysble on
SEPTEMBER 01, 2027 . This Security Instrument secures to Lende . {4) the repayment of the debt
evidenced by the Note, with interest, and all renewuls, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under puragraph 7 to protect the security of this Secvsivy Instrument; and (¢}
the performance of Borrower's covenants and agreements under this Security lnstrument ard the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the foltowing described sroperty located in
COOK County, Illinois;
THE LEGAL OESCRIPTION 1§ ATTACHED HERETO AS A SEPARATE

EXRIBIT AND |5 MADE A PART HEREQF,

SEE AIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREQF.

Parcel IDR: 24-16-301-021-1019
which hes tho uddress of 10707 SOUTH KEATING AVENUE #2C, OAK LAWN [Streot, City),
linois 80453 (Zip Codel {"Property Address");
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TOGETHER WITH all the improvements now or hereaflter erected on the property, and all essements,
appuctensnees, und fixtures now ar hereafter o part of the property. Al replicements snd additions shall also be covered
by this Seeurity Insteument, All of the foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ercept for encumbrinces of record,
Horrower warrants and will defend generally the title to the Praperty against st claims and demands, subject to any
eneumbrances of record,

THIS SECURITY INSTRUMBENT combines uniform covenants for national use and nonuaiform covenants with
limited variations by jurisdiction to conatitute & uniform seeurity instrument covering rest property,

UNIPORM COVENANTS. Borrawer and Lender covenant uad agree as follows:

. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall
pag to Lender on the duy monthiy payments are due under the Note, untit the Note is paid in full, a sum (" Funds") for:
(u) yearly tyes 24l assessments which may sttain priority over this Security [nstrument us a lien o the Property; (b}
yearly leaschold ey ments or ground rents on the Property, il any; (¢) yearly huzard or property insurence premiums;
(d) yearly llood insuckace premiums, if any; {e) yearly mortgags insurance premiums, if uny; snd {t) eny sums payable
by Horrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums, These itema ary called “Escrow Jtems,” Lender may, atany time, collect and hold Funds in an amount not
fr exeeed the masimum anonat a londer for o fedérally related mortgage loun may require for Harrower's escrow
aceount under the Tederal Real Sstate Settlement Procedures Act of 1974 us amended from time to time, 12 US,C,
Seetion 2601 at seq. {"RESPA") uniess another law thet applies to the Funds sets b lesser amount. If so, Lender may,
at any time, collect and hold Funds in-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current davapi reasonuble estimates of espenditures of future Bscrow Items or otherwise in
accordance with applicable luw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution’ or inany Federal Home Loan Bank, Lender shall apply the Punds to
puy the Bacrow ltems, Lender may not charge Forrover for holding and applying the Funds, annully anslyzing the
escrow account, or verifying the Escrow ltems, uniess-Lender pays Borrower interest on the Funds and applicable law
" permits Lender to make such a charge, However, Lendzcmay require Borrower to pay 4 onetime churge for an
independent real estate tax roporting service used by Lencer in connection with this loan, unless applicable law provides
otherwise, Unless up sgresment is made or applicable law riquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower znd Lender may agree in writing, however, thut interest
shail be paid on the Punds, Lender shall give to Barrower, withour Chiarge, an annual accounting of the Funds, showing
credits and debits to the Funds'and the purpose for which each debit 1 the Punds was mude. The Punds are pledged us
additional security for &!! sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held oy applicable Jaw, Lender shall sccount to
Borrower for the excess Punds in accordance with the requirements of applicable’law. If the amount of the Funds held
by Lender at any time is not sufficient to puy the Escrow ltems when due, Leiider may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to rmake up tie rleliciency. Barrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender's sole discretior.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Fropery, Lender, prior to the
sequisition or sale of the Property, shall spply eny Funds held by Lender at the time of sequisit'on or sale a5 & credit
agains: the sums secured by this Security Instrument,

3. Application of Payments, Unless applicuble law provides otherwise, all payments received by Lender under
puragraphs [ and 2 shall be applied: first, to any prepsyment charges due under the Note; second, t¢ amaunts payable
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any lute charges due under tae Note,

4, Charges; Licns, Borrower shall pay a)l taxes, assessmonts, charges, fines and impositions attributable to the
Property which may atwin priority over this Security Instrument, and leasehold payments or graund rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to-the person owed payment. Borrower shall prompily furnish to Lender all notices of
amounts to be paid under this paregraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the payments,

Borrower shall promptly discherge any lien which has priority over this Security [nstrument unless Borrower: (a)
agress in writing to the payrent of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in
goad foith the lisn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforceraent of the lien; or (c} secures from the holder of the lien an agreement. satisfactory to
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[ender subordinating the lien to this Security lostrument. T Lender determines that any part of the Property is subjeet
to 4 lien which may attain priocity over this Security Instrument, Lender may give Borrower a notice identifying the
Eien} Buerower shall satisfy the Jien or ke one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Pruperty insured ugainst loss by fire, hazards inchuded within the erm "estended coverage” snd any other hazards,
including flunds or flooding, for which Lender requires insurance, This insurance shull be maintained in the umounts
und for the periods that Lender cequires, The insnrance carrier providisg the insurance shafl be chosen by Borrower
subject to Lendur's approvel which shall not be unreasonably withheld, If Burrower fails w nyaimain coverage described
ubuve, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in aecordunee with
paragraph 7,

Al insurance policies and renewnls shull be aeceptuble to Lendor and shall fnclude a standard mortgage clause,
Lendor shall have the right to hold the policies and renawsls, I Lender requires, Borrower shall promptly give to
fender sl recoipts of paid premiums and cenewad notices, In the event of loss, Borrower shall give promps notice to the
insurance currier #ad Lender, Lender may make proof of loss if not mude promptly by Borrower,

Unless Lesuer and Borrower otherwise sgrew in writing, insursnce procerds shall be applied to restoration or repais
of the Property dapiaged, if the restoration or repair is economically Teasible and Lender’s security i not fessened, I the
restoratian or repair (s ot economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied t the sums sesired by this Security [nstrument, whether or not then due, with any excess paid w Borrower, If
Buorrower absndons the Prapesty, or does not answer within 30 days a notice from Lender that the insurance cacrier has
offered w0 settle a claim, thea Lopder may collect the insurance proveeds, Lender may use the proceeds to repair ar
restore the Property or 1o poy sumegecured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice (s given,

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds 1o principsl shall not exend or
postpons the due date of the monthly paymesas referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is scquirea by Lender, Borrower’s right (o any insurunce policies and proceeds
resulting from dumage to the Property prior w/the scquisition shall pass to Lenader to the extent of the sums secured by
this Security [nstrument immediately prior to the scoaitition,

6. Qccupancy, Preservation, Maintenonce azy Protection of the Property; Borrower's Losn Application;
Leaseholds, Borrower shall oceupy, establish, and use the'Fraperty us Bocrower's principal residence within sisty days
after the exccution of this Seourity Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for &t least one yeur after the date of occupancy, untiss Lender atherwise agrees in writing, which consent shall
net be unrensonahbly withheld, or unless extenvating circumstanca exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, atlow the Propercy Lo deteriorate, or commit waate-on the Property,
Horrower shall be in default if any forfeiture action ar proceeding, whather civil or criminal, is begun that in Lender's
good Taith judgment could cesult in forfeiture of the Property or otherwise materially impair the lien created by this
Security Inateument or Lender’s security interest, Borrower may cure susn o default and reinstate, as provided in
paragraph 1B, by causing the action or proceeding to be dismissed widh o ruling that, in Lender's good {aith
determination, precludes forfeicure of the Borrower's interest in.the Property orGtler material impairment of the lien
created by thig Security Instrument or Lender's security interest, Borrower shall aleo v&in defauit if Borrower, during
the loan application provess, gave materially false or {nsceurate information or stalements to Lender (or failed 10
provide Lender with any materinl information} in connection with the ioan evidenced by the Note, including, but not
fimited to, representations concerning Borrower’s occupancy of the Property us a principal remidence, If this Security
tnsteument is on a leasehold, Borrower shall comply with all the provisions of the Jease, If Borrovior acynires fee title to
the Property, the leasehold and the fee title shall not mergo unless Lender agrees to the merger in veiting,

7. Protection of Lender's Rightsin the Property. If Borrower {uils to perform the covenasisand agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s vights in the
Property {such as a proceeding in bunkruptey, probate, for condemnuiion or forfeiture or ta enfavce laws or
regWlations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's avtions may include paying any sums secured by & Sien which has priority aver this
Security Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs,
Atthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under rhis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 10 other terms of payment, these amounts shall bear interest
from the date of disbursernent at the Note rute und shaf! be payable, withinterest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance s a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. [, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtein coverage substuntially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially squivatent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
martgage insurer approved by Lender, If substantially equivalent mortgage insurance coversge is not gvailable,
Borrawer shall puy to Lender ench month o sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lupsed or ceased o be in effect, Lender will acuept, use and retain these
payinents ns a loss reserve in liev of mortgege insturance, Luss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance caverage {in the amount and for the period that Lender requires) provided by
un insurer sppraved by Lender ngain becomes available and is abtained. Borrower shall pay the premiums required 1o
muintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or upphbuble law.

9. inspe(.tmn Lender or its ugent may muke reasonuble entries upon and inspections of the Prnporly Lcnuur shall
give Borrower notice at the time of or prior to an ingpection specilying rensonable vause for the inspection,

10. Condemnstion, The proverds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, sre hereby
aseipned and shald be paid to Lender,

ln the eventel o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethar or not then due, with any excess paid to Borrower, In the event of & purtial tuking of the Property in
which the Fair markse 2 slue of the Praperty immediately before the wking is equal 1o or gresier than the amount of the
sums secured by this Jecnrity Instrument immediately before the tuking, unless Borrower and Lender otherwise agree
in writing, the sums secuted by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by
the fotluwing fraction: {a) the ol smount of the sums secured immedistely before the taking, divided by (b) the fair
market valiie of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of o
partinl taking of the Property in whicli-the fair market value of the Property immedistely before the tuking is less then
the amaunt of the sums secured immedistely before the 18king, unless Borrower and Lender otherwise sgree in writing
or unless applicsble lnw otherwise providss, the proceeds shall be applied to the sums secured by this Security
Inatrumant whether or not the sums are thin due,

If the Property is abandoned by Borrower, or if, ofter notice by Lender to Borrower that the condemnor offers to
muke an award or settle o claim for demoges, Porrover fuils to respond to Lender within 30 days after the date the
notice is given, Lendor is authorized to collect and appay the proceeds, ot its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumeiit, whether or not ther due,

Uniless Lender and Burruwcr otherwise agree in writing, By spplication of proceeds to principul shall not extend or
postpone the due date ¢f the monthly payments referred o in paragraphs | und 2 or change the amount of such
payments.

[(. Borrower Not Released; Forbsarance By Lender Nut + Waiver, Extension of the time for peyment or
modification of amortization of the sums secured by this Security listrument granted by Lender to any suceessor in
interest ol Borrower shall not operate to relesse the liability of the Siiginal Borrower or Borrower's successors in
interest, Lender shell not be required to commence proveedings against any siceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by-this Security Instrument by resson of any
demund made by the origiral Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of er preclude the exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and sgreements
of this Security Instrument ahall bind and benefit the successors and 1nsi|,ns of Lender und Borrower, subject to the
provisions of pacagraph 17, Borrower's covenants and agreements shall be joint and severnl. Ay Dorrower who cosigns
this-Security Insirument but does not execute the Note: {a} is cosigning this Security Instrumeptonly 10 mortgage,
grant and convey thut Borrower's interest in the Property under the terms of this Security Iagteument; (b) is not
persanally abligated to pay the sums secured by this Security {nstrument; and (¢} agrees that Leader, and any other
Borrower muy sgree o extend, modify, forbear or make any sccommuodations with regard 1o the termis 27 this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges, T the loun secured by this Security lustrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connuction with the lonn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaount
neceansry to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principual owed under the Note or by making & direct payment to Borrower, 1T a refund reduces principal, the reduction
will be treated as u partial prepayment without any prepayment charge under the Note,

14. Naticss, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires uge of another methad. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender, Any natice ta Lender shall be given by
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first class mail to Lender’s sddress stated herein or any other address Lender designates by notice 10 Borrower, Any
notics provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in this paragraph.

15, Governing Law: Saverability. This Security Instrument shall be governed by {edersl law and the law of the
jurisdiction in which the Praperty is locuted, In the vvent that spy provision or clause of this Security Instrument or the
Nute conflicts with applicable law, such canllict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withour the conflicting provision, To this end the provisions of this Security Instrument and the
Note sre declared 1 be severable.,

16, Borcower's Capy. Borrower shal] be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or s Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in fulf of
ll sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender osercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 8 period
of not less than 20.deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzament, If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security lnstrument without further notics or demand on Borrower,

18. Borrower's Righ, to Reinstate, [[ Borrower meets certain conditions, Borrower shuil have the right to have
enforcement of this Security Irstrument discontinued at any time prior ta the earlier of: (8) 5 days (or such other period
as applicable law may specify-(or veinstatement) before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or () sniry of & judpment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note ss if no
aceeleration hiad occurred; {b) cures any/dafuult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, incliding; vt not limited to, ressonuble atlorneys’ fees; and {d) tukes such action as
Lender may ressonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property uid
Borrower's obligation 10 psy the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the oblifatiars secured hereby shall remain fully effective as if no acceleration
had aeeurred, However, this right to reinstateshal! notepply in the case of nceeleratinn under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note - a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notlse do Borrower. A sale may result in a change in the entity
{known us the "Loan Servicer") that collects monthly paymentsdue under the Note and this Security instrument, There
siso mauy be ong or more changes of the Loan Servicer unrelated 14 » sale of the Note. If there is a change of the Lonn
Servicee, Borrower will be given written notice of the change in accordarse with paragraph 14 above snd applicuble law,
The notice will state the name and address of the aew Loan Servicer and 11e.address to which payments should be made.
The notice will also contain any other information required by applicabic uw.

20. Mozardous Substances. Borruwer shal] not cause or permit the piesencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailewanyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentepcesshall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that see generally recognized to be
appropriate to normal residential uses and va maintenance of the Praperty,

Borrower shull promptly give Lender weitten notice of any investigation, claim, demund, lawsuit or other sction by
any governmental or regulatory agency or private party involving the Property and any (rlazirdous Substance or

Invironmental Law of which Borrower has actuat knowledge, If Borrower learns, or is notified vy savgoveramental o
regulatory authority, that any removal or other remedistion of uny lezardous Substance affeciipg the Property is
necessary, Borrower shall promptly take all necessary remedial actions (0 accordance with Environmenial Law,

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardaus substances
by Environmental Law and the following substances: gasoline, kecosene, other llammable or taxie petroleum products,
tosic pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radiouctive
materials, As used in this paragraph 20, "Environmental Law" meuns federal {ews and laws of the jurisdiction where the
Praperty is located that relate to hesith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as fallows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior 1o accelerstion
under puragraph 17 unless applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} v date, not less than 30 duys from the date the notice is given to
Borrower, by which the defautt must be cured; and (d) that feilure 10 cure the default on or before the date
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speeifiod in ths notice may resolt in accelerstion of the sums secured by this Security Instrument,
(oreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after seceleration snd the right to assert in the foreclosure procecding the non-gxistence of
1 default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or
before the date specified in the notice, Lender, at ity option, may require immediste payment in full of ali
sums secured by this Security Instrument without further demand and may foreciose this Security,
Instrumont by judicial proceeding, Londor shall be entitled (o collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonabie uttorneoys' fees and costs of

title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security

Instrumont to Boerawer. Borrower shall pay uny recordation costs, Lender may chaege Borrower o fee for releasing this
Secunity Instrument, but only if the fee is puid to o third party for services rendered and the charging of the fee is

permitted wnder applicable law.

gJ. Vaiver of Homestead. 1?0rr0war waives ali right of hnpaestend exempiiog in Shc Property
34 Riders to this Security Instriment. [t ane or more niders are evecuted by Borrowér and recorded together

with this Secur’ey Instruement, the covenants und agreements of each such rider shafl be incorporated into and shall
amend snd uppleriant the covenants and agreements of this Security Instrurnent ss if the rider(s) were u part of this
Security Instrument (Check applicable bos(es))
[ Adjustable Kars Kidec [ Condominium Rider I-4 Family Rider
) Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider |__}8econd Home Rider
VA Rider Other{s) [specily]

BY SIGNING BELOW, Borrower scsepts and agrees to the terms and covenants contained in this Security
Instrumeont and in any rider(s) executed by Borrower and recorded with it

Witnesses,
e - .
U:‘w' L sl {Seat)

Lg

JAMFS BARRETT -Borrower

{Seal)

finrrower

{Seai} . (Sent)

~Borrower -Borrower

STATE OF ILLINOIS, COOK County s

I, W™ e d wr iy - () , & Notary Public in and for said cownty and state do hereby
certify that  JAMES BARRETT

, persopully known to me to be the same'persan{s) whose
nsmels) subscribed to the foregoing instrument, appeared before me this day in person, and sckagyledged that S
signed and delivered the said fnstrumentus ~> free and voluntary acy fot the uses and purposes
y

therein set forth, .
Given under my hand and official seal, this 25 dayof  © g ,

My Commission Expires:

.
Netaey ;}gﬁ.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  ggyy dayol  august v 1887
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Seeurity Deed (the "Security Insteument™) of the same date given by the undersigned (the "Bosrower”) 1o
svetre Borrower's Note to

NORTH AMERICAN MORTGAGE COMPANY

: (the "Lender”)
nf the same date and covering the Property described in the Security [nstrument and locuted at;
10707 2OUTH XKEATING AVENUE #2C, OAK LAWN, il 80453

(Pruperty Address]

The Property/ineiudes a unit in, together with sn undivided interest in the common elements of, o
condaminivm prijert Xpown as,
KEATING KORNERS

{Namu of Cenduminium Projoct)
{the "Condoeminium Project”’: I the owners assaciation or other entity which scts for the Condominium
Project (the “QOwsers Assoeiziiin”) holds Litle 1o property for the beneflit or use of its members or
shareholders, the Property also irsiudes Bosrower's interest ity the Owners Association nnd the uses,
proceeds and benefita of Borrower s interest,

CONDOMINIUM COVENANTY. In addition to the covenants and agreements made in the
Security Inatrument, Barrower and Lender firther covenant and agree as follows:

A, Condominium Gbligations. borower shall perform alt of Borrower's obligations under the
Candominium Project's Constituent Documents, T "Constituent Documents” ure the: (i) Declaration or
any other document which creates the Condom niurn Project; (i) by-laws; (iii} code of regulutions; and
{iv} other equivaient documents, Borrower shail promptly puy, when due, all dues and ussessments
ienposed pursuant Lo the Constituent Documents,

B. Hozard Insursnce. So long us the Owners Zsnaciation maintains, with u generally accepted
insurance carrier, 8 "master” or "blanket” policy on the Condominium Project which is sutisfuctory to
Lender and which provides insurunce coverage in the smountzJor the periods, snd against the hazards
{.ender requires, including lire and hazards included within the lerm " extended coverage,” then:

(i} Lender waives the provision in Uniform Covenan: 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Properdyand

ii) Borrower's obligation under Uniferm Covensnt § to mainiain hazard insurance coverage
un the Property is deemed satisfied to the extent that the required covernze is provided by the Owners

Associution poicy,

| i OILIGF l'()m“loﬁ(«'ﬁ ol iy stpse in re'qui’red huzard ins'.:ran‘f'e ::f')r:f:ruse. .
g}u&&‘glﬂg[glﬂﬂ g ]Xis!:i iudof of wazurd Insuranca Dl‘Oﬂﬂ@(JB’ I ’ (ol Uf f 05[0]' mmﬂ o t"f“ir m”()wm" 4

loss 1o the Property, whether to the ninit or 1o common elements, any proceeds paysble Horrower age
hereby assigned and shalf be paid w Lender far application 1o the suims secured by the Security Instrument,
with sny excess paid to Borrower, ‘

C, Public Liability Insurance. Borrower shall tnke such sctions as may be reasonsbie to insure that
the Owners Association meintsing a public lisbility insnrance policy sceeptable in form, smount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or clsim for damages, direct or conseguential,
payabie to Barcower In connection with any condemnation or other taking of il or any part of the
Property, whether of the unit or of the common elements, or for aniy conveyanee in lieu of condemnation,
are hereby assigned and shalt be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannio Mues/Fraddio Ma: UNIFORM INSTRUMENT Form 3140 3/90
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LI, Lender's Prior Consent. Borrower shall not, except sfier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propesty ar consent to;

{i} the abandonment or termination of the Condeminium Praject, except for abandonment
or termination required by law in the cuse of substantil destruction by fire or other casualty or in the case
of « taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision s for the
express benefit of Lender;

(iii) termination of professional management and assumption of self*management of the
Qwners Associntion; or

{iv} nny action which would heve the effect of rendering the public lability insurance
coverage maintained by the Owners Associstion unaccoptuble to Lender,

F, Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender
may pay vhe, Ay emounts disbursed by Lender under this paragraph 1 shall become additional debt of
Borrawer sicured by the Security Instrument, Unless Borrower und Lender agree to other terms of
payment, thess amounts shall bear interest from the date of disbursement at the Note rate and shal] be
payuble, with inderest. upon notice from Lender to Borrower requesting payment,

1Y SIGNING BELOW Barrower accepts snd agrees 10 the teems and provisions contained in this
Condominium Rider,

a ,_Q P NLY PN >, . (Seal)

JAGES DARRETT Dorrower
(Seal)

~Borrower

(Seal)

~Borrower

{Senl)

-Borrower

@&-Bmom Pege 3 00 7 Form 3140 9/90
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Parcel L: Unit 40..10707-2C as delineated on the plat of survey for the
following described Cnaal estate (hereinafter referred to as “Parcel“): Lot
§ (except toe South '1/4 thereof) and Lot 6 (except the North 7 feet
thereaf} in Block 10 iz Frederick H. Bartlett’s Highway Acres, being a
Subdivision of the South 1/2 of the West 1l/2 of the Northwest 1/4 and the
West 1/2 of the Southwest 1/4 of Section 1§, Township 37 North, Range 13,
gast of the Third Princigal leridian, in Cook County, Illinois; also the
East and West vacated alley lyjay between said Lots 5 and 6, which survey
is attached as Exhibit "D" to tlrn Declaration of Condominium Ownersaip aand
of Easements, Restrictions and Cavznants for Reating Korrers Condominium
made by Harris Trust and Savings Bank' as Trustee under Trust Agréement
dated October 23, 1978 and Xnown as 1rust No, 25423708, together with its
individed percentage idterest in sald barcel (excepting from said parcel
all =he units thereof as defined and set (furth in said Declaration of
Condominium Owunership and Survey), in Cook County, Illinois;

Parcel 2: An Bxclusive Easement as to Parking .
Space P-12 appurtenant to and for the benefit of Paivcel One as contained in
the Declaration of Condominium recorded as Document o, 25423708, in Cook
County, Illinois.
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