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THIS MORTGAGE ("Seguruy Justrvanent”sy is gaven on Juoy 26, 1997 . The morigagor is
< JAMES LEE LASLEY
DIVORCER AND NOT REMARRIED 4

<

&y

{"Borrower™). This Security Instrument is given to
MCA MORTGAGE CORPORAT LON

o

which is organized and exising under the liws ol MICHIGAN , and whose
address 15 291 ¥ OGDEN AVE

HINSDALE, IL 60521 v Lender™y. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THCUSAND ¥IVE HUNDRED AND NO/JLUQ

Dotlars (U.S. 8 127,500.00 ).

This debt is evidenced by Borrower's note dawd the same date as this Seculny Instrument ("Note™), which provides for
monthly payments, with the full debt, 1 not paid carhier, due amd payvable onAUGUST” 17 2027
This Security Instrament secures  Lemder: () the repayment of the debt evidenced by thy Note, wiih interest, and ai) rcmw.ll\
extensions and modificanons of the Note; (by the payvment of all other sums, with imerest, advanced under paragraph 7 1o
protect the sccurity of this Security Instrument: and <) the performance of Borrower’s covenims and agreemients under this
Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, gram and cGivey 1o Lender the following
described propenty located in RREMRESR COGK County, llinois:

LTS 10 AND 20 IN BLOCK 11 [N THIRD ADDITION TGO FRANKLIN PARK, EEIMNG

A SUBDIVIZION IM SECTIONS 21 AND 28, TOWNSHIP 410 NORTH, RANGE 12, "FAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CQO¥X COUNTY, ILLINOIS.

=

3
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THIS DOCUMENT [S BEING SENT TO RE-RECORD TG CORRECT COUNTY.

P iwuswWys LL_/\/LM&

TAX NMBER 12-21-410-003 AND 12-21-410-004

which has the address of 3363 HAMTHORNE, FRANKLIN PARK {Street, Cuyl,
llinois 40131 [Zip Code] ("Property Address™), q

ILLINGIS Single Family FNMA/FHLMC UNIFORM
INSTAUMENT Forr 3014 9/90
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TOGETHER WITH all the improvements now o hereafier erected on the property, and all casements, appurtenances, and
fistures now or hereafier 2 part of the property. Al replacements and edditions shall also be covered by 1his Sccurity
Instrument. All of the foregoing i referred 1 in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrasts
and will defend generally the title o the Property against all claims ant demands, subject to any encumbrances of fecord.

THIS SECURITY INSTRUMENT combines uniforin cavenants for pational use and non-uniform covenants with fimited
variations by jurisdiction to conshitule a uniform security instrumett cavering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us fuliows:

i. Payment of Principsl und Intevest; Prepayment and Lite Charges. Borcower shall promptly pay when due the
principal of and interest on the debs evidenced by the Now and any prepayment and late chiarges due under the Note.

2. Funds for Taxes and Insuranee. Subject to applicable taw or to o writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untii the Nete is pasd in {uil, o sum (" Fonds”) tor: (a) yearly taxes
and assessnients which may attain priority over this Securily Instrument as a lien on the Property; (b yearly leasehold pavmems
or ground repts onahe Property, if any; o) yearly hazaed or property insurance premivms; (d) yearly flood insurauce preimiums,
it any; fe) yearly mongage insuranee premiums. iF any; and (D any sums payible by Borrower to Lender, in accordance with
the provisions ol paragrapis 8. in tiew of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any tinw,sitect and hold Funds in an amoum not 1o exceed the maximum amount a lender for a fecerally
related mortgage loan may e for Borrower's escrow account under the federal Real Fstate Settlemen Procedures Act of
1974 as amended from time 10 e, 12 U.S.C. Secuon 2601 et seq. ("RESPA”), unless another law that apphivs to the Funds
sets a lesser amouat. 1 so, Lender mas, at any tme, collect and hold Funds in a amount not to exceed the lesser amout.
Lender may estimate the amount of Fandsidue on the basis of current data snd reasonable estimites of expenditures of future
Escrow lems or otherwise ta accordance ‘withapoticable law.

The Funds shall be held in an insticition whose deposits are insured by a federal agency, instramentality, or entity
(inctuding Lender, if Lender is such an instutive) sz i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fol heding and applying the Funds, annually analyzing 1he escrow account, of
verifying the Escrow ftems, unless Lender pays Borrow v mterest on the Funds and applicable law permits Lender to inake such
a charge. However, Lender may require Borrower to pay o one time charge for an independent real estate tiax reporting service
used by Lender in connection with this foan, unbess applizatile faw provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not bescouired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree i wnting, howcever, that interesialall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ana sdebits 1o the Fands and the purpose for which cach
debit o the Funds was made. The Fuads are pledped as additional seenntv fr all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be hield by appiicable Jaw, Lender shal} account o Borrower
for the excess Funds in accordance with the requirements of applicable faw . {5 the amount of the Funds held by Lender at any
time is not sutficicat to pay the Escrow Ttems when due, Lender may so notify Botrover in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary (o make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthiy payments, ol Lender’s sole discretion.

Upon payment wn full of all sums secured by this Security Instrument, Lender shan-promouly refund w Borrower any
Fumls held by Lender. If, under paragraph 21, Lender shall acquite or selt the Property, Lender, prior 1o the wcquisition or sale
of the Property, shalt apply any Funds beld by Lender at the time of acquisition or safe @5 a creon 2ga%as( tie sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenr'cr under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due wnder the Note: second, o amounts payable-under paragraph 2.
third, to interest due: fourth, to pincipal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitribmable to the Propenty
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over 1his Security Instrument untess Borrower: (a) agrees in
writing 1o the payment of the obligation securcd by the lien int @ manner acceptable to Lender; (h) contests in gond faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 10 prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. 1f Lender determines that any pant of the Propenty is subject 10 4 lien which may attain priority over
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this Securnty Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or 1ake one or
more of the actions set forth whove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards inctuded within the term “extended coverage™ and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maimtain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to holl the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration of repair is cconomicatly feasible and Lender’s security is not lessened. 1T the restoration or
repair is not cconotmzally feasible or Lender's security woubd be lessened, the insurance proceeds shall be applied o the sums
secured by this Secarity) Instrument, whether or not then due, with any exvess paid to Borrower. It Borrower abandons the
Property, or does not aprwor within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the nisisance proceeds. Lender miy use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruriens; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the mmount of the payments. If
under paragraph 2t the Property is acquivea'by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage 1o the Property prior to the dcquisitionsaall pass o Lender w the extent af the swms secured by this Security Instromen)

W et

<
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immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wed Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shatl oceupy, establish, and use the Propeityas Borrower's principal residence within sixty days after the exccution of
this Security [nstrument and shall continue 10 occupy the Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyend Borrower's contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie, or commit wasie onahe Property. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity “nsirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing-ine actien or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Botrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Zaraest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate indorpiatisn or statements o Lender {or failed
w provide Lender wirh any material information) in connection with the loan evidenced 07 the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. 'Fthis Security Instrument is on a
leasehold, Rorrower shall comply with all the provisions of the lease. H Borrower acquires Setitle 1o the Property, the
lesischold and the fee title shall not merze unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower Fails o perform the covenams aid agréements contained in
thts Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in‘tbe Fropeny (such as a
proceeding in bankrupley, probate. lor condemmation or forfeiture or to enforce laws or regulations), then Levder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may
imglude paying any sums secured by a lien which has priority over this Secority Instrument, appearing n court, paying
reasonable atterneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Iastrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
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ohtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Berrower shall pay 10 Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender oc its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Burrower notice ol the tme of or prior 1 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of wintal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a parrial taking of the Property in which the fair
market value of the Propery immediatelv betore the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatz<y hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl b roduced by the amount of the proceeds multiplied by the following {raction: (a) the total
amotnt of the sums secured immidiate!y before the taking, divided by (b) the fair market value of the Property immediately
before the taxing. Any balance shall be-paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immethatery-oeiore the taking is less than the amount of the sums secured immediately before the
taking., unless Borrower and Lender otherwiscagive in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sceurity Wnstmument whether or not the sums are then due,

If the Property is abandoned by Borrower, ovf, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settie a claim for damages, Borrower failsas sespond o Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at s option, either to restoration or tepair of the Property or (o the sums
scenred by this Security instrument, whether or not then due,

Unless Lender and Borrower othepwise agree in writing Zany application of proceeds to principal shall not exiend or
postpone the due date of the monthly pavments referred (o in parigr<phs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wivior. Extension of the time for payment ¢i modification
of amortization of the sums secured by this Security Instrument granted 92 Lender to any successor in interesi of Borrower shall
not operate 10 release the fiability of the original Borrower or Borrower’suceessors in inerest. Lemder shall not be required to
commence proceedings against any successor in interest or refuse (o extend tim: for payment or otherwise modify amortization
of the sums securcd by this Security Instrumemt by reason of any demand miadc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay shallnot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower ssuhject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow(r wim-co-signs this Security
Instrument but does not execute the Note: () ts co-signig this Security Instrument only to mortgage: 2rant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally obigated lo pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other loan charges collected ar to be collected in connection with the
joan ¢xceed the permitied limits, then: (ay any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (by any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice o Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail to
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Lender's address suned hereia or any other address Lesder designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given 1o Borrower or Lender when given as provided in ihis paragraph.

15, Governing Luw; Severability. This Sccurhly Instrument shall be governed by federal Jaw and the law of the
yurisdiction in which the Properry is located. In the evenr that any provision or clause of (his Seeurity Instrument or the Note
conflicts with applicable taw, such conflict shall not affect miher provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sveurity [nstrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Benelicial Interest in Borrower, I ail or any part of the Property or any inierest in it
is sold or transferred for if a beneficial ierest in Borrower is sobd or 1ransterred and Borrower is nol a natural person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secarity nstrument.

If Lender cxercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of no)
less than 30 days vrom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument <t Sarrewer fails to pay these sums prior te the expiration of this period, Lender may invoke any remedios
pecmitted by this Securidy Jastrument without barther notice or demand on Borrower.

18. Bourrower’s Rigit-io Reinstate. 1T Borrower mweets certmin conditions, Borrower shall have the right to have
enforcement of this Securily-fnsimment discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may spectfy for deiastatement) before sale of the Property pursuant o any power of sale costained in this
Security Instrument, or {b) entry i judament eaforcing this Security fastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du eader thas Security Instriment and the Note as if no acceleration had occurred; (b)
cures any default of ay other covenants‘or agmements; (©) pays all expenses incurred in enforcing this Security Instrumem,
including, but ot limited to, reasonable attorneys' fees; and by akes such acion as Lender may reasonably require to assure
that the dien of (his Security Instrument, fender’s nzhis in the Property and Borrower’s obligation to pay the sums secured by
this Security Insicument shall continue unchanged. Uron reinstatement by Borrower, this Seeurity  Instrument amd the
obligations secured hereby shall remain fully effective @iy no acceleration had occurred. However, this right to reiastate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviver, The Netpror a partial imerest in the Note {together with this Security
[nstrument) may be sold one or more times without prior notice 3o SBorrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under 1z Jveie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. {fthere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboye i applicable law. The notice will state the rame and
address of the new Loan Servicer and the address to which paymems should (oe made. The potice will also contain any other
information required by applicable taw.

20, Hazardous Suhstances. Borrower shafl not cagse or permit the presence.vse, disposal, starage, or release of any
Hazardous Substances on or i the Propenty. Borrower shall net do, not ailow anysoeelse 10 do, anything affecting the
Property that is i vielation of any Environmenal Law. The preceding two sentences shall ol apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residenteal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsup or other action by any
governmental or regubatory agency or private party involving the Propeny and any Hazardous Substancs o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s natified by any governmental or regsl=<ory awthority, thal
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shatl prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substanees™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces:  gasoline, Kerosenie, other Mammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 10, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locaied thal

relite to heslth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach
of apy cavenant or agreement in this Sceurity Instrument (hut not prior to acceleration under parngraph 17 unless
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applicable taw provides otherwise). The notice shall specify: () the default; (b} the action required to cure the defunit;
(c) a date, niot fess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(1) that failure to cure the default on or before the date specified in the notice may result fn accelerstion o7 the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the dute specified in the notice, f.ender, at its option, may require immediate payment in Tull of afl sums
secured by this Security Instrument without further demand sad may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuered in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ Fees and costs of titke evidence.

22, Refease, Upon payment of al) sums secured by this Seeurity Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property,

24, Riders<u. this Security Instrument, If one or more riders are executed by Borrower and recorded together with dhis
Security Instrument 4ne covenants and agreements of each such rider shall be incorporated imo and shali amend and supplement
the covenants and agreements of this Security Instrument as it the rider(sy were o part of this Seeurily Instrument.

(Cueek applicable hoxfed)

{?(;l Adjustable Rute Rides [ ! Condominium Rider L_] I-4 Famity Rider

[E-_-:! Graduated Payment Ridee 'l Planned Uinit Development Rider L] Biweekly Payment Rider
Lowd Ballnon Rider ! | Rate Improvement Rider {_§ Secord Home Rider

L

_ J VA Rider | otherts) {specify]

BY SIGNING BELOW, Borrower aceepts aiwd agrees to the terms sl covenants contained i this Security Instrument and

in any riderts) executed by Borrower and recorded wath
. o
o w}inﬁp e e A S0
IANEY YEE LASLEY

Witnesses:
-Borrower

et et e e S (Seal)
e e - ; - -Rocrower
e s R 1. 3 e i RO 0. )
Bermwer -Rorrawer
STATE OF ILLINOIS, * County ss:
L, Pfde o0, o e, o a Notary Public in and for said county”snd state do hereby certify
that . !
Vo ! i v
LA TR Lo Y oL d
fil iy ) . A J

. persomatly known to me to be the same persen(s) whose name(s)
subscribed to the foregoing instrunent, appeared betore me this day in person, and acknowledged that | j( (|
signed and delivered the said instrument as /) Jree and voluntary a:}t, fgr the uses and purposes therein set forth.
Giiven under my hand and official seal. this '\‘; {, ST day of L '_’_ ( U (4/? \ /(;}/}; ,]
My Commission Expires: . {4 i i ( s e .
Nutary Pulthe

L el e -

“OFFICIAL SEAL”
lene S. Cohen

Motary Public, State of |“il?0i$
My Commimussian Fapaes 917049

Y
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
JULY L1997 . and is incorporited into and shall be deemed
to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument ) of the same date given by the undersigned (the "Borrower”} (o secure
Borrower's Adiustable Rate Note (the "Note”) to
MOPMORTGAGE CORPORAT LON

(the "Lender™) of the capie~date and covertng the Property described in the Security
Instrument and located a1

3343 HAWTHORN:
FRANKLIN PAKRK, WL/ #0131

THrordin: Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE VIONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND A= MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covennals and agreements made in
the Security Instrument, Borrower and Lender further covenantarnd agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an {nitial interest rate of 1. 4250 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famuly - Freddie Mac Unilerm Instrument

@iBTSU 196061 Form 3192 7192
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of AUGUST ,
1959 . and on that day every sixth month thercafter. Each date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginniap with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of mnterbank offered rates for six-month U.S. dollar-denominated
deposits in the Londen market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index ficure available as of the first business day of the month immediately
preceding the month in“which the Change Date oceurs is called the "Current Index.”

I the Index is no tongér arzilable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give ine notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Noe Holder will calculate my new interest rafe by
adding  31% AND ONE HALY percentage point(s)
6.5000 %) to the Current fndex. The Note Holder will then round the
result of this addition to the nearest one-cighth ei one percentage point (0.125%). Subject 0
the limits stated in Section 4(D) below, this rourndsd, amount will be my new interest rate
untif the next Change Date.

The Note Holder will then determine the amount of the moenthly payment that would be
sufficient to repay the unpaid principal that [ am expected to-owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal-payments, The result of
this cafculation will be the new amount of my monthly paymen.

() Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will it be_greater than
14,4250 % or less than 9.4250 %. Therealte/, iny interest
rate will never be increased or decreased on any single Change Date by meie-than one
percentage point (1.0%) from the rate of interest I have been paying for the preeeding six
months. My interest rate will never be greater than 18.4250 %.

Form 9192 7/92
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nutice of Changes

The Note Hotder will deliver or mail to me a notice of any changes in my interest rate
and the amonat’of my monthly payment before the effective date of any change. The notice
will include inforaation required by law to be given me and also the title and telephone
number of a persea who will answer any question [ may have regarding the notice.

cHYTLSLE

B. TRANSFER OF 71t PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Secunity Instrument is amended (o read as follows:

Transfer of the Property or-a- Bencficial Interest in Borrower, It all or any part of
the Property or any interest in it s<old or transterred (or if a beneficial interest in
Borrower is sold or transferred and Borcowsrds not a natural persony without Lender's prior
written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevel, rais option shall not be exercised by Lender
it exercise is prohibited by federal law as of thedate of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowcrecauses to be submitted to Lender
information required by Lender » evaluate the inteaded transferee as f a new loan were
being made to the transferee; and (b) Lender reasonaoly determines that Lender’s security
will not be impaired by the loan assumption and that the rick of‘a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

@
«J
~J
oz,
<
s
@
N

To the extent permitied by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption. Lender oy also require the
transferee 1o sign an assumption agreement that is acceplable to Lender and) that obligates
the transferee to keep all the promises and agreements made in the Nole and-in this Security
Instrument. Borrower will continue to be obligaled under the Note and ks Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice o1 acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Fomi 3192 7/92
@;81 U 19606 Pagn T ot 4 e
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secured by this Sccurity Instrument. If' Borrower fails to pay these sums prior to the
expitation of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containea- this Adjustable Rate Rider.

-w‘-u-- ,.-A ‘uﬁig“
JAM LFE LASLE"’

@-81 5U 606
()

MECDION) - 1246

_(Seal)

Borrower

(Seal)

Buograwer

~ (Seab)

Horrrower

{Sean

Borrowe

Fago 4 af 4

o ASeah

Bogtower

e ASealy

Borrower

A Seal)

Rorrower

e (Seal)

-Borrower
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