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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 6, 1997, between Manuizciurers Bank, an lincis Banking
Corporation, f//a US Bank, an Hliinals Banking Corporstion, f/k/a The Sieu Zity Bank of Chicego, an Winols
Banking Corporation, f/k/a The Stee! City National Bank of Chicago, not personaity but as Trustee under Trust
Agreement dated February 19, 1980 and known as Trust Number 2312, whoo address is 17130 Torrence
Ave., Lansing, IL 60473 (referred io beiow as "Grantor"); and Manufacturers Baik, vihose address is 3030

East 92nd Streel, Chicago, IL. 80617 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of & deed or deeds In trust duly recorded and dellvered to Granlor pursuant {0 & Yiust Agreement
daled Februsry 19, 1980 and known as Manufacturera Bank, not personsily but ss Trustee under Trust
Agreement dated February 19, 1980 and known as Trust Number 2312, morigages and convsys 10 Lender all
of Grantor's right, title, and interest In and to the fallowing described real property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; all easements, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, including without limitation
ail minerals, oll, gas, geothermal and similar matters, locsted in Cook County, State of linols (the "Real

Property”):
LOT 15 IN BLOCK 36 IN RUSSELL'S SUBDIVISION OF THE § 1/2 OF RIVER OF SECTION 18,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

The Real Property or its address is commonly known as 11334 S. Greenbay Avenue, Chicago, IL 60617. Th
Real Property tax identification number is 26-18-420-039.
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Grantor presently assigns to Lender all of Grantor's right, title, and intereet in and to all ieases of the Propecty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness describad beiow In the
Existing Indebtedness section of this Mortgage.
Grantor. The woré "Grantor® means Manufacturers Bank, Trustee under that certain Trust Agreement
dated Fetruey 19, 1980 and known as Manufacturers Bank, not personally but as Trustee under Trust
Agresment datunt February 19, 1980 and known as Trust Number 2312. The Grantor is the morigagor
under this MorgZyy.
Guarantor. The worr "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommcagdnn parties in connection with the indebtedness.

improvements. The wor. 'Improvements® means and incluges without limitation ali existing and future
improvements, buildings, struch:res, mobile homes affixed on the Real Prcperty, facilities, additions,

replacements and other constructiur on the Real Proparty.

indebledness. The word "indebtedress’ means all principal and interest payable under the Note and any
amounts expendad or advanced by Lenurs 10 discharge chiigations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor uncler this mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the princy.> amount of Indebtedness secured by the Mortgage, not

including sums advanced to protect the security ~7 the Mortgage, exceed $21,000.00.

Lender. The word "Lender" means Manufacturevs Pank, ite successors and assigns. ‘he Lender Is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage™ means this Morigage ozween Grantor and Lender. and includes without
fimitation all assignments and security interest provisions rol2dn.g to the Personal Praperty and Rents,

Nots. The word "Note” means the promissory note or credit agreemznt dated October 6, 1897, in the original

principal amount of $7,000.00 from Grantor to Lender, together vith all renewals of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory riote o agreement.

The interest rate on the Note is 9,000%. The Note is payable in 38 rao7rhly payments of $222.60. The

maturity date of this Morigage is October 10, 2000.

Personsl Property. The words "Personal Property” mean all equipment, ®:dures, and other articles of

Benonal ?ropeny now or hereafter owned by Grantor, and now or hareafter attacireo or affixed to the Real

e, i s o o ol I 310 procoo0s
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rarungo o?' premiums) from any sale or othg disposition of the Property. o

Property. The word "Property” means collectively the Real Property and the Personal Proper.

., The sggurg: *Aeal Property” mean the property, interests and rights described above In the
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"Grant of M

Related Documents. ‘The words "Related Documents™ mean and include without limitation aft promissory
rity agreements,

notes, credit eggtaements, loan agreements, environmental agreements, guarantieg, secu
mont " deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter

existing, exacuted in connection with the Indebtecness.
The word "Rents” means all present and future rents, revenues, income, issues, royalties, prefits, and

Ronts.

other benefits derived from the Property
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS G!VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Morigage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the followirg provisions:
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Possession and Use. Until in default, Grantor ma remain in possession and control of and operale and
0 .

manage the Praperty and callect the Rents from the l! perty

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary 1o preserve its vajue,

Hazardous Subalances. The terms “hazardous waste,” “hazardous substance,” "dlaposal,” "release,* and
‘threatened release,” as uged in this Mortgage, shall have the same mean ngs as set forth {? tlée

|
Comprehensive Environmental Res 89, Compensation, and Liability Act of 1960 ended
S e (LT o el Soadhan

azar T on Act, 49 U.S.C.
Conservation and Recovery Act, 42 J.S.C, Secllggn 8901

rules, or regulations adopted pursuant 10 any of the for

ection

, &89 am 42 U.S.C.
orization Act of 1988, Pub. L. Ne.
B01, et seq., the Resource

- aeﬂ‘ or other applicable state of Federal laws,
egoing. The terms "hazardous waste” and ‘hazard%%?

Substance” shall algo include, without limita on, ?elroleum and petroleum bi/gproducta or any fraction ther
0

and asbestos. Grantor fepresents and warrants to Lender that: {a} During

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal r
threatenedl?glease of any hazardous waste or substance E‘ytgny person on, under, about or from the
or

Grantor hag no knowledge of, or reason {0 beligve th e has been, except as aviously di
g\)d acknowlrdped gg Lena%: R ora 4

release, or thratin release of any hazardoys waste or substance on, under
by any person ®lat 10 such malters,

@ period of Grantor's ownership
elease or
ro, ,

in writi ()] il fact Bt treat tsgllipe?lz}
n writing, any uee, generation, manufa ure, storage, treatment, sposal,
. ) 5 » about %?trom the Propem

any prior owners or gccupants of the Proponr(ty or (i'[_) any actual or threatened {itigation or claims of any
and (c) Except as praviously disciosed to and acknowledged by

Lender in writing, (I, heher Grantor nor any tenant, contractor, agent or other authorized user of the Prope

ged

shall use, ganerate, .anuiacture, store, freat, dispose of, or relsasa any hazardoys waste or substance on
under, about or from tie Property and (i) any such activity shall be conducted in comguance with gl

applicable federal, state, and iacal laws, regulations and ordinances, Includin without timita
r

Praperty to make such inspect’ons and tests,
Lander shall be for Lender's fposes 2aly and shall not be constry 10 Create any responsiblil

on those laws,
egulations, and ordinances (ercrded above, Granlor authorizes Lender lte agents to enter upon the
Grantor's expanse, as Lender may deem opriate to

]
determine compliance of the Propedy with this section of the Mortgage. Any inapocrlona or tests o'r"ﬂdagﬂﬁg

grn the part of Lender 1o Gr or or 1o (m nther person, The representations and warrantles contained hereln

based on Grantor's due g nce “n n/estigating the Property for hazardous wasle and hazar
substances. Grantor hereby (a) releases ~nd Waives any fwre claime against Lender for indemni
contribution In the event Grantor becomes liable 1or cleanup or other costs under any such laws,

agrees 1o indemnify and hold harmiass Lend(r against any and all claims

naities
ms section of the Mort age or as a consequency i any use, Peneratlon, manufact s%oragg‘

e,
relpase or threatened re 8ase occurring prior to Granto,'s canefship or interest in the Property, w
was or should have been known lo Grantor, Tve provisions of this section of the

reconveyance of
the Property, whether by foreclosure or ctherwise.

e same ongage
including the obﬂ%aﬂon io Indemnity, shall survive the payrert of the Indebtedness and the satlstar:lloa? %gnd
8 lien of this Morigage and ghall not be a%.acted by Lender's acquisition of any interest in

Nuisance, Waslo. Grantor shall not tause, conduct or permit any ipance fnor commit, permit, or suffer any

F‘rippinc of or waste on or 10 the Property or any portion of the Pr Vit out limiting :he!?mal

oregomg, Grantor will not remove, or grant 10 any other arty the rignt to remove, an
(in(mng oll and gas), sail, gravel or tock products w’;thout thg pr{or wrmgn ;onsent of Lendgr.

ol the
i nn%‘inerals

Remaval of improvements. Grantor shall not demolish or remove any Improvements from the Reaj Property
without the prior written consent of Lender. As a condition to the removal of any ‘MmLrovements, Lender ma
fequire Grantor o make arrangements satisfactory {0 Lender o replace so b improvemeants w,

improvements of at ieast equal vaiue.

Lender’s Right to Enter. Lender and its agents and representatives ,:"“’{;““'“ upon the soal Pro'pe

reasonable fimes to attend to Lender's interosts and t¢ inspect the Propery for puSrses o
compliance with the terms and conditions of this Mortgage. i

at all
Gr:yanlor's

Compliance with Governmrlntal ’?ﬁulremenu. Grantor ghal) promptly comply with all laws, ordinances, and
n aftect, o

reguiations, now or hersafer

I all governmental authoritias applicable to the use or occupancy of the

Property, including without limitation, the Americans With Disabilities Act, Gramor may contest In 00d faith
any such law, ordinance, or regulation and withhoid compliance aurlnﬂ1 any proceeding, lncluﬂ{ne eangprpprlata

appeals, 80 long as Grantor hag notified Lender in writin prior to doing so'and 8o long as,

opinion, Lender's interests in the Pro, are not jeopardized. Lender may rse?uire Grantor to post

securlty or a surety bon, reasonably salisfactory to Lender, to protect Lender's interest,

er's sole
adequate

fo Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shajl do all
gth"g acts, in addition to thgss acte set forth above in thig section, %r'uich trom the charactar and uss of the

Property are feasonably necessary to protect and presarve the Prope

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite optlon, declare immediately due and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of ait or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of fReal
Property or any right, title or interest therein; whether legal, beneficial or equitable; whethes voluntary or
Involuntary, whether by outright sdle, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trangier of any

e

ry
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beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
Inciudes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited liablity company interests, as the case may be, of Grantor. Howevar, this option shall not be exerciseo

by Lender if such exercise is prohibited by faderal faw or by Mlinois law.
mwn LIENS. The following provisions relating to the taxes and liena on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dellnquenc;? all taxes, payroll taxes, spacial |
1axes, assessments, water ch and sewer service charges levied against of on account of the Proporty. |
and shall pay when due all claime for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr free of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the flen of laxes and assessments not due, except for the Existing
indebtednes? 1 Merred to below, and except as otherwise provided in the following paragraph.

To Comert. Grantor may withhold payment of any tax, assessment, or claim in connection with a
m Y fong a8 Lender's interest in the Property is not dized. # gﬁgg

ispute or.erihe obligation to pay, 8o 1 ]
arises or is fled 87 2 resuit of nonpayment, Grantor shall within fiteen (15) days after fen arises or, it &
lian is filed, within Gfteen (15) days after Grantor has notice of the fiiing, secure the discharge of the fien, or if
:ﬂu&ﬂ&d by Lenower, ceposit with Lender cash or a sufficient corporate surety bond or other security
b sfactory 10 Lendar 1n 7 amount sufficient to discharge the lien plus any costs and antorneys' fees or other
d

that could accrue a3 a result of a foreciosure or sale under the ¥len in any contest, Grantor shali
Lender ar/ shall satisly any adverse judoment before enforcement against the Property.

itsolf and
Grantor shall ame Lencer a» an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of P m. Grantor snall.upon demand furnish to Lender satisfactory evidence of payment ot the
texes or s and shall auth(rize the appropriate governmental official to deliver 10 Lendef at any time
a written statement of the iaxes and avsrasments against the Propenty.

Notice of Construction. Grantor shalt nur’y .ender at {east filteen (15} days bafore any work is commenced,
any services are furnished, or any materialy 5= supplied to the Property, if any mechanic's lien, materiaimen’s
lian, or other llen cou'd be ad on accourt of the work, sefvices, or materials. Grantor will upon request

ender furnish to Lender advance assurances sanytaciory to Lender that Grantor can and will pay the cost

improvements.
mﬂmm DAMAGE INSURANCE. The following provie'v s reiating to insuring the Property are a part of this
nce of insurance. Grantor shall procure ano rie.atain policies of fira insurance with standard
on a replacement besiy for the full insurable value covering all

Maintena
extended coverage endorsements
e Real Pmpem‘ in an amount sufficient tc wvold anplication of :Rg coinsurance clause, and

Improvemena on
m a standard mortgagee clause in favor of Lender. Grantor shai aiho procure maintain comprehensive
wal Jiability insurance in such coverags amounts as Lender may requetd with Lender being named as
lonal Insureds In such fiabllity insurance policles. Addftionat,. Grantor shall maintain such other
o hazard, business interruption anZ. boller insurance as Lender may

insurance, includln'q‘ but not fimited t
Policies shall be written by such ingurance companies and in ~uch form as may be reasonably

Iret
E:%uafmbla to Lender., Grantor shail detiver to Lender certificates of covera e from each insurer containing a

ation that coverage will not be cancelled or diminished without & minimun: X ten (i0) days' prior en
notice to Lender and not contmn&uP any disclaimer of the insurer’s liability for faiure (2 give such notice. Each
e an end that coverage in avo’ of Lander will not be

insurance policy aiso shall incl orsement providing

impaired in aggcway by any act, omission or default of Grantor or any other peson. -Shorld the Real Property
at any time bécoma located in an area designated by the Director of the Federal Crrergency Management
Asency as a ial fiood hazard ares, Grantor agrees to obtain and maintain Federal Flozd ingurance for the
) unpaid principal balance of the loan, up to the maximum policy limits set under th< Nationel Flood
lnl:rance Program, or as otherwise raquired by Lender, and to maintain such Insurance 1 e term of the

97760228

#ﬂplmn of Proceeds. Grantor shail promgly notiy Lender of any loss or damage to the Pr . Lender
y ether or not

!
make proof of loss i Grantor fails 10 80 within fifteen (15) days of the casualty.
actiory, app! oceads 10 the reduction ot thﬁ

Lender's security is impaired, Lender may, at #s el ' y the Ff
indebtedness, payment of any tien aflecting the Property, or the restoration and repalr of the Property
Lender elects 10 apply the proceeds to restoration and repair, Grantor shail repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail. upon satisfactory proof of such
xpandﬂyrabl:mv of reimburse ngrantor from the proceeds for the reasonable cost of repair or restoration i
rantor is n default hereunder. Any proceeds which have not been disburssd within 180 days after their
recelg and which Lender has not comm to the repair or restoration of the Property shall be used first 10
B Lol L s v o sanginie i Lol ToHs any rocess sl
pa;inem in full of the Indebledness, such proceads shail be paid to Granor. Y
S s o e S ol o
[ or ] u e
provisions of this Mortgage, of at any fgreclowre cgl.éugf such ¥roperty.

Compllance with Existing indebledness. During the period in which any Existing Indebtedness described
below is I effect, com;?mce with the lneurancge prosigidons contained ig the inngtmmem gvidencing such
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Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a uPlicatlon of ingurance requirement, if
any proceeds from the insurance become payable on loss, the provisions in this Morltgage for division of
nmsn esshsa“ apply only to that portion of the proceeds not payable to the holder of the Existing

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish 1o Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; () the
risks irsured; (¢} the amount of the policy; (d‘) the property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and (e) the expiration date of the policy, Grantor
shall, upon ronuest of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. Il Grantor falls to comply with any provision of this Mortgage, inciuding any
obligation to maintain Exlsting Indebtedness in good standing as required below, or if any action or proceeding I8
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expenda in 80
doing will bear Iare.st at the rate provided for in the Note from the date incurred or paid by Lander to the date of
repayment by Grantr:. All such expanses, at Lender's option, will (a) be pa\gable on demand, (b) be added 1o the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either {i) the tori of an% applicable insurance egolicy or (i) the remmnlngnt‘erm of the Note, or (c} be
treated as a halfoon peyman: which will be dye and je at the Note's maturity, This Mortgage also will secure
payment of these amounts. _Tp= rights provided for in this ’paragrefah shall be in addition to an[ other rights or any
remedies to which Lender may ve entitied on account of the default. Any such action by Lender shall not be
construed as curing the default s/ 28 1o bar Lender from any remedy that it ctherwise would have had.

“:r?giggem; DEFENSE OF TITLE. e following provisions relating to ownership of the Property are a part of this
Title, Grantor warrants that: (a) Greatur holds good and marketable title of record 1o the Property in fee
gimple, free and clear of all liens and ancumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section celcw or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lende: in connection with this Mortpage, and * (b) Grantor has the full

right, power, and authority to execute and delv#i this Mortgage to Lender.
Defense of Title, Subject to the exception In the rzragraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of 2l persons. In the event any action or proceedin’g I8
commenced that questions Grantor's titie or the Imsrest ol Lender under this Mortgage, Granior shall defend

the action at Grantor's expense. Grantor may be the. rominai Party in such Flngcby ng, but Lender shall be

entitied to participate in the proceeding and to be represerind in the proc counsgel of Lender's own
choice, Grantor will deliver, or cause 1o be delivered, 'o V.ander such instruments as Lender may request

from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property 274 Grantor's use of the Property complies with
al! existing applicable laws, ordinances, and regulations of governmyunta' authorlties,

EXISTING INDEBTEDNESS. The following provisions concerning  oxisting indebtedness (the "Existing
Indebtedness®) are a parn of this Mortgage.

Existing Lien. The lien of this Mortogage securing the Indebtedness may ue =ecnndary and inferior to the lien
securing payment of an axistin ligation to Manulacturers Bank as successor in Interest to U.S. Bank
described as:. Mortgage loan dated February 2, 1998 and recorded on March 12, 1986 as document number
D6188956. The existing obligation has a cutrent principal balance of approximatel $42,200.00 and I8 in the
original principal amount of $46,000.00. Grantor expressly covenants and agr(es |0 pay, or sge {o the
Payment of, the Existing Indebtedness and to prevant any default on such indebtedncss, any defautt under the
jggtg{ggnts evidencing such indebtedness, or any default under any secufity <ozuments for such
ness.

Default. If the payment of any instaliment of principal or any intereat on the Existing Indebtec'.218 is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any a%%lécable grace period thergin, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immadiately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mon?age, deed of lrust, or
other security agreement which has priority over this Mong‘aee by which that agreement Js modified, amended,
extended, or renewed without the prior writlen consent o end|er. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisiona relating to condemnation of the Property are a part of this Mortgage.

Apgucatlon of Nel Proceedsa. If ali or any part of the Property is condemned by eminent domain proceedings
or Iy any ?roceeding or purchase in lleu of condemnation, Lender may &t its election require that all or any
gonon of the net proceeds of the award be appiled to the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation,

Proceedings, It any proceeding in condamnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor ahngll omgllg fake sugh steps as may be necessary 10 deler?crl {’I:g %ctlon'yand obtain the agward.
Grantor may be the nominal In such proceeding, but ‘Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of it own choice, and Grantor will dellver or

822092.L6
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caueel ggﬂ ?’g dellvered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating t0 governmentai {axes, feee and charges are a part of this Morigage:
Cucrent Taxes, Fees and C 8. U uest by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, Whef
with all expenses Incurred in recording, perfecting or continuing this Mong?'ne. including without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Morgage.
Taxee. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mort of upon ali or aengv part of the indebtedness secured by this Moﬂgaege; ) & specific tax on Grantor
orr tedn:

which Grantor Is authoriz uired to deduct from payments on the Ind @388 secured by this type of
able against the Lender or the holder of the Note; and

Mort: ; (c) a tax on this type Mon?gge char gﬁ)
arcpec ¢ tex on all or any portion of Indebiedness or on payments of principal and interest made by

8 nt T8%ey. If any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this ev2 shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or @' o its available remedies for an Event of Default as provided berow unless Grantor eithiar
E) pays the tax bero' o t becomes delinquent, or s‘)) contssis the tax as B:)%idsd above in the Taxes and
toena section and depostis with Lender cash or a sufficient corporate surety or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mlorgage.
&wm A nt. This instruinent-shalt constitute a aecurlt‘agreement to the extent any of the Property
constitutes fixtures or other al property, and Lender shall have all of the rights of a sacured party undef
the Uniform Commercial Code as amendZ2 from time to time.

Securlty Interest. Upon request by Leixtar, Grantor shall execute financing statements and take whatever
other action is requested by Lender to peif.ct and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantre, n'e executed counterparts, copies or reproductions ¢t this
Mot.)nrtfa as a financing statement. Grantor shal. reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Granor shall assemble the Personal Pr in a manner and
at a place reasonably convenlent to Grantor and Lende: and make it available to Lender within three (3) days
after raceipt of written demand from Lender.
Addresses. The malling addresses of Grantor (deblor) ar¢ Lender (secured pary), from which information
qoncemlnF the securlty interest granted by this Mon%age may *a obtained (each as required by the Liniform
commercial Code), are as stated on the first page of this Mongage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicis relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request o¢ Lunder, Grantor will make, execute
and defiver, or will cause {0 be made, executed or delivered, to Lender 4 0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as ttc case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all vich mortgages, deeds of trust,
security deeds, security an%proememo. financing statements, continuation statenvints, insiruments of further
assurance, certificates, other documents as may, in the sole opinion of Lendex, b necessary or desirable
in order to effectuate, complete, act, continua, or preserve (a) the obligations of Grirtor under the Note,
this Morigage, and the Related uments, and (b) the liens and securll.t,y nterests crepiad by this Mortgagie
on the Pr , whether now owned or hereafter acquired by Grantor. Uniess prohibitec by law or agreed o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and exgenes incurred in
connection with the matters referred t0 in this paragraph.

Atlomor-ln—hct. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such ?urposes Grantor hereby
irrevocably Wm Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliver:n{;.
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinicn, 10

accomplish the matters referred to in the praceding paragraph.
FULL PERFORMANCE. If Grantor m all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lender shall execute and deliver to Grantor a sultable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
$6C interest in the Rents and the Personai Property. Grantor will pay, if permitted by applicable law, any
rwm termination fee as determined by Lender from time to time. If, however, payment is made by Granior,
W voluntarily or otharwise, or by guarantor or by any third party, on the Indebtadnese and thereafler Lender
Is forced to remit the amount of that payment g) to Grantor's trustee in bankruptq‘o or to any simiar person under
oral or state bankrup!cww or law for the relief of debtors, (b) by reason of any judpment, decree ot order

any
of any court or administrative having jurisdiction over Lender or any of Lender's o?eny of () by reason of
Xm?" compromise o% any %m made by Lender with a‘iv’ claimant Rrrrc uding w‘tr’nwst’ linsitation

an ement or
Grgmor}. th'% Indebtadngs shall be considered unfnld for the purpose of enforcement of this Morigage and this
Morigage shall continue to be effactive or shall be reinstated, as the case may be. notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
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Property will continue to secure the amount repald or recovered 10 the same extent as If that amount never had
been originally received by Lender, and Grantor shail be bound by any judgment, decree, order, settlement or
compromise relating to the indebtadness or 1o this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defauh”)
under this Merigage:

Default on Indebiedness. Failure of Grantor to make any payment when due on the Indebledness.

Defauit on Other P nts. Fajlure of Grantor within the time required b‘y this MortparFe to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of

any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Clocuments.

Faise Staterments. Any warrantn. rapresentation or statement made or furnished to Lender by or on behalf of
Grantor unde. this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, gither .ow or at tha time made or furnished.

Defective Collsteca'ization. This MogFage or any of the Related Documents ceases to be In full force and
eftect (including taiv:e of any collateral documents to create a valid and perfected security intorest or lien) at
any time and for ary. ru2s0n,
Insolvency. The dissclution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of uran‘or's frn'npﬁﬂ)'. any assignment for the benefit of creditors, any type of creditor
gork?ut. or the commencemenit of any proceeding under any bankruptcy or insolvency laws by or against
rantor.
Foreciosure, Forfelture, etc. Curinencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, seli-help, repossession 07 aty other method, by any creditor of Grantor or by any governmental
agency against any of the Property. . However, this subsection shall not apply in the event of a faith
dispute by Grantor as to the validify oi rsasonableness of the claim which s {he basis of the foreclosure or
forefeiture proceeding, provided that Grantyr gives Lender written notice of such ciaim and furnishes reserves
of a surety bond for tha claim satistactory to 1.ar.Jer.
Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within ary girace period Provided thereln, including without limitation
Ia?g agreement concerning any indebtedness or otner nhligation of Grantor to Lender, whether existing now or
ater.
Existing indebledness. A default shall occur under any Fxizting Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commenc.er.ent of any sult or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or re vok:s or disputes the validity of, or liability
under, any Guaranty of the indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence ot any Evert of Defauit and at any time thereafter,
Lender, at its option. may exercise any one or more of the following rights ard romedies, In addition to any other
rights or remedies provided by law!
Accelerate indebtedneas. Lender shall have the right at its option without ravice to Grantor to declare the
entir?eldnciebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or anyo’part of the Personal Property, Lender shal’ bave all the rights and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession i :a» Property and
coliect the Hents, lncludlnq amounts past due and unpaid, and apply the n&t proceads, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?m. Lender may require any tenant or other
user of the Pro nr to make payments of rent or use fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor irrevocabtr designates Lender as Grantor's aitorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users 10 Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and %feserve
the Property, to operate the Pro precading foreciosure or sale, and 1o collect the Rents from the Pr

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In lon or recelver may serve without bond il permitted by law. Lender’'s right to the
appoiMment of a receiver shall exist whether or not the ent value of the Property exceeds the
In g?tedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency

82209.&&.6
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remaining in the indebtedness due to Lender after application of ail amounts received from the exercise of the

righte ptovided In this section.
Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nole or

available at faw or in equity.

Sale of the Pro . To the extent permited b icabie faw, Grantor hereby waives any and all right to

B B Sopart sl GewCAng 1 1 G el Lnde b e s aF o an
T ar L (1 ong e (-] 3 0

O ears ol oy sy portian Of the Proprty. y

Notioe of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the

Personal Property of of the time after which any private sale or other intended dispoeition of the Personal
Property is to be made. Reasonable notice shall mean notice given a1 Isast ten (10) days before the time of

the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute 8 vaver of or prejudice the m's rights otherwise to demand strict comFliance with thit provision
Election by or 10 pursue any remedy shall not exclude pursult of any other

or any other provision.
, and g; zaction to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after fuilra of Grantor to perform sha¥ not affect Lender's right to declare a default ang exercise its

remedies under thi; M.ortgage.

Attorneys’ Fees; Expeiras. |f Lender Institutes any sult or action to enforce any of the terms of this

Mongnﬁ, Lender shall oe ontitied to recover such sum as the court may adjudge reasonabie as attorneys’

foes at tria) and on any appuel. Whether or not any court action is involved, al reasonag:e ne:pig‘nu%gng:%
er

by Lender that in Lende s opinion are necmar" at any time for the protection
the Indebtedness payabie on demand and shall bear interest

enforcement of its rights shall herome a of pay
from the date of expenditure um’ r at the rate provided for in the Note. Expenses covered by this
agraph include, without limitation, nowever subject (o any limits under arpncable w, Lender's attomeys’
oes and Lender's legal expenses waether or not there is a lawsult, including attomera fees for bankruplcy
i:ga {including efforts to modiy 'or vacate any automatic stay of lnjunctom‘ appeals and any
post=judgment collection servicss, the cost of searching records, obtaining title reports (incluging
foreciosure repofis), surveyors' ri , ang uooraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, In addifion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any/ noiice under this Mortgago, includln?a:m% Ilar}m‘%msigg"a{g

notice of defaull and any notice of sale to Grantor, shail U In writing, r'gggq%?zgg“‘wb?nt%g, Couries. or. f mailed
- y ar f| 4 ' 1

effective when actug% eliverad, or when d?ﬁooued wity. aational

shall be deemad effective when deposited in the United Stare” mail first class, certified or registered mail, postage

ﬂ,’,’% directed 1o the addresses shown near the beginning %t fiiz Mortgage. Any party may change its address
o8 U this Mortgage by giving formal written notice «r tre other parties, spec‘ifglag that the purpose of

the is to chancﬁ the party's address. All copies of notices +f {oreclosure from the er of any lien which

ortgape shall be sent to Lender's address, as s*.cwn near the beginnin of this Mortgage.

has over this
For notice purposes, Granlor agrees to keep Lender informed at all times ol Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisionz ¢.e a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constivites the entire understanding arct
fEcoTa L s, e 50,18 el s o ) OBy e Soo 153 i
bound by the aheration or amendment. y 5 9
Annual Reports. If the Pr is used for purposes other than Grantor's resideice. Grantor shall furnish to
Lender, upon fequest, a certifiec statememi of net operating income received or.i the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. °"Net cpeatin income® sh
mean all cash receipts from the Property iess all cash expenditures made in connectior: '#ih the operation of
the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinole. This Mortgage shall be governed by and construed in sccordance with the lsws of the State of

Htincis.
c n Headings. Caption headings in this iMort are for convenience purposes only and are not to be
to !merprgtggr daﬁar?g the provisions of this Mo?t;gege. e Y

mq. There shall be no merger of the interest or estate creaiud by this Moitgage with any other interest or
in the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties; Corporate Authority, All obligations of Grantor under this Mortgage shall be joirt and

several, and all reter?}\%rea to Grantor shall rne&?nﬂI each and aevery Grantor. This gwe?gans that eaég of the

persons signing below s responsible for el obligations in this Mortgage.

Seversbity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
ing shall not render that provislon invalid or

unenforc as to any or circumstance, such fi
8 of circumstances. !f feasible, any such offending provision shall be

unenforceable as to any other g
deamad to be modified to be in the limits of snforceabliity or validity; however, If the o ing provigion
cannot be 8o modified, it shall ba stricken and all other provisions of this Mortgage in all other respects shall

remain valld and enforceable.
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Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the e8, thelr successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

indebtedness.
Time |8 of the Essence. Time is of the essence in the performance of this Mortpage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releases and waives all rlﬁms and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No deiay or omission on the
part of Lender in exerc sing‘ anﬁ r:‘?ht shall operate as & waiver of such right or any other right. A walver by
any party of a provision of this Mo. ga?e shall not constituta a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of duaing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obliytions as to any future transactions. Whenever consent by Lender is required in this Morigage
the granting ¢« #xch consent ( Lender in any instance shall not constitute continuing consent to aubsequeni
instances where s.ch consent I8 required.

GRANTOR'S LIABILIT Y- This Mortgage I8 executed by Grantor, not personally but as Trustee as provided above
in the exarcise of the pawur and the authority conferred upon and vested In it as such Trustee (and Grantor
thereby warrants that it possersas full power and authority 10 execute this instrument). It is expressly understood
and agreed that with the excapion of the foregoing warranty, notwithstanding anything to the contrary conlained
herein, that each and all of th< warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the ran of Grantor, whiie In form purporting to be the warranties, indemnities
representations, covenants, undertaciiys, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personz: warranties, Indemnities, representations, covenants, undertakings, and

SZ209226

ﬂgreementa by Grantor or for the purpoce or with the intention of binding Grantor personally, and nothing In this
origage or ir the Note shall be construec a» creattnq any liability on t

Note or any interest that may accrue thereus, & any 0

covenant, undertaking, or agreement, sither exr288 or implied, contained in this Mortgage, all suc
any, being expressly walved by Lender and by év&ry person now or hereafier claiming any right or security under

this Moft&age. and that so far as Grantor and its succssars personally are concernad, the legal holder or hoiders

e part of Grantor personally to pay the

her Indebtedness under this Mortpage, or to gelrlfggm‘ ;n'

of the Note and the owner or owners of any Indebtecness shall 100k solaly 10 the Property for the payment of the
Note and Indebtedness, br the enforcement of the lien created by this Mortgage In the manner provided in the
Note and hereln or by action to enforce the personal llaciity of any Guarantor or obligor, other than Grantor, on

the Note.

MANUFACTURERS BANK, AN ILLINOIS BANKING CORPORATIUN, F/X/A US BANK, AN ILLINOIS BANKING
CORPORATION, FX/A THE STEEL CITY BANK OF CHICAGO, AN I/ LINCIS BANKING CORPORATION, F/X/A
THE STEEL CITY NATIONAL BANK OF CHICAGO, NOT PERSONALLY RUT $ USTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 18, 1980 AND KNOWN AS TRUST NUMBER CKNOWLEDGES HAVING
READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSUNALLY, BEUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS
AND iTS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Manufacturers Bank, an lilinols Banking Corporation, /a US Bank, an lllincis Banking Corporation, /s The
Steel City Bank of Chicago, an lllinols Banking Corporation, f/k/a The Steel City National Bank of Chicago,
~not-personally but as Trustee under Trust Agreement dated February 19, 1880 and known as Trust Number

A_pj'w.ﬁ o > 7
“\ Bﬁ‘ < L it e / !ULZ&:F‘-‘

., Toust Offic3r—
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"CORPORATE ACKNOWLEDGMENT

2,
STATE OF \T#éxfuw; B
)as

COUNTY OF M )

On this __e_(/ﬁ( day of Qd& .., 19 ?,5 , before me, the undersigned Notary Public, personatly
Signer ot Manufacturers Bank, an itiinols Banking

appeared By: Ms:, Trust Officer; and By: its:,
Corporstion, #/k/a US Bank, an illinols Banking Corporation, fiva The Stael City Bank of Chicago, an Ninols
ly but ss Trustee under Trust

Banking Corporz.aon, i//a The Steel City National Bank of Chicago, rot {,t}
Agreement dated Fabruary 19, 1980 and known ss Trust Numbes 2313 known 10 me to be authorized
agents of the corpr/ai'on that executed the Mortgage and acknowledged the Mortgage to be the free and

voluntary act and dead of the corporation, by authority of its Bylaws or by resolution of ite board of directors, for
the uses and purposes marein mentioned, and on oath stated that they are authorized to execute this Mortpage

fact executed the Morige;a on behalf of the corporation.
J
By Jlecprih & e cheishes Residing at

In and for the Stats of __ /4 MARGARET A MUCHARSK]
NOTARY PUBLIC STATS OF ILLINOKS

My commission expiras LMY ConpiSSiON Ex. ser. 572001 |

W
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