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NMORTGAGE ¥ hosioond and Wi .

THIS MORTGAGE IS DATED QCTOBER 2, 1997, betwaen Simo Marvucic and Mrika Marvucicfwhose addrass
" is 750 N. Dearborn #2203, Chicago, IL 60610 (referrad = %elow as “Grantor"}; and COSMOPOLITAN BANK
i’) AND TRUST, whose address ls 801 N, CLARK STREET, CHICALO, IL 60610 {referred to below as “Lender").

‘ ‘«:-. C  GRANT OF MORTGAGF. Far valuable consideration, Grantor martjages, warrants, and conveys to Lender ail

- ™~ of Grantor's right, tille, and interest in and to the following descrised re=!.oroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixturas; a)! easemenis, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inzinding stock in utilities with ditch or

y Q itrigation rights); and all other rights, royaltfes, and profits relating to the real pregarty, Including without limitation

all minerals, ofl, gas, geotharmal and slmilar matters, locoted in Cook Coungy, Stale of llinols (the "Real

-

- (:) Praperly"):

Lols 4 and 5 In Block 1 In 8 Subdivision of Lols 1 1o 13, both Inclusive, in Sub-Bilock 1 in Subdivision
of Block 16 in the East 1/2 of the Northeast 1/4 of Secillon 12, Township 39 Noiip, Range 13, East of
the Third Pyincipal Meridian, according io the Plal thereo! recorded April 30, 1878 I Eonk 13, Page 81
as Document 178437, In Cook:County, lilinols,

The Real Properly or ila address is commonly known as 452-54 North Western Avenue, Chicago, IL 60618
The Real Property tax [dentification number is 16-12-220-020; 16-12-220~021.

Granlor presently assigns to Lender afl of Grantor's right, title, and Interest in and to alf leases of the Property and
all Rents trom the Property. In addition, Grantor granta to Lender a Unitorm Commercial Code securlty interast In
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise dsfined In this Mortgage shall have the meanings altributed to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawlut mongy of the United States of America,

Grantor, The word "Grantor" means Simo Marvucic and Mrike Marvucic, The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of ¥he guarantors,
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sureties, and accommadation parties in connaction with the Indebtedness,

Improvements, The word "Improvements” means and Includes without limitation ail existing and future
improvements, buildings, structures, moblle homes alfixed on the Real Property, facilities, additions,
replacemenls and other construction on the Real Praperty.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage, At no time shall the principal amount of Indebledness secured by the Morlgage, not
including sums advanced to protect the security of the:Merlgage, exceed $360,000.00. ‘

Lender. The word "Lender” means COSMOPOLITAN BANK AND TRUST, Its successors and assigns. The
Lender Is the.morigagee under this Marigage.

Mortgage. Tii2 word "Mortgage" means this Mortgage between Grantor and Lender, and includes wilhout
[imitation a!l aastgnments and securlty interest provisions relating to the Personai Property and Rents,

Nole. The word "Nole" means the promissory note or credil agreement dated Oclober 2, 1997, in the ariginal
principal amount of $240,000.00 from Granior to Lender, together with all renewals of, extensions of,
moaifications of, refinanciacs of, contolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nz.e is 9.250%.

Personal Property, The wouds "Fersonal Property' mean all equipment, fixtures, and other articles of

ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reai
Praperly; together with all accessiong, pa'ts, and additians to, all replacements of, and all substitutions for, any
of such property; and together with sl -nroceeds (Including without limitation ali Insurance proceeds and
refunds of premiums) from-any sale or o'ne’ disposition of the Property.

Properly. The word "Property" means collectiysiy the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, Interests and rights described above In the
"Gran! of Mortgage" section, -

Helated Documents, The words "Related Documeris’ mean and include without limitation all promissory
nates, credit agreements, loan agreements, environmeital agreements, guaranties, security agreements,
morlgages, deeds of trust, and all other Instruments, agreaments and documents, whether now or hereafter
exlsting, executed In connection with the indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TiiF S2CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT LF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOFTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Grantor shall pay 1o Lender all |
aandoé:rnttﬁissﬁﬂcgrr!ggggy this Mortgage as they become due, and shall strictly perform al' of Grantor's obligations .
u .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Froperly shall be governed by the following provisions:

Possession and Use, Untll In default or until Lender axercises its right to collect Rents as picvided for In the
Assignmant of Rents form executed by Grantor In connection wilh the Properly, Grantor wmay remain in
passession and control of and operate and manage the Properly and collect the Renls from the Properly.

Duty to Maintain, Grantor shall'maimain the Property lrltenantable condlition and promptly perform all repairs,
replacaments, anq maintenance nacessary to preserve is value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
“threatenad - release,” as used In this Mortgage, shall hgve the same meanings as &e! forth in the
Comprehensive Environmental Response, Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C,
Seclion 9601, et sea. ("CERCLA"), the Superlund Amandmants and Reauthorizatlon Act of 1986, Pub. L. No.
99-499 ("SA#IA") the Hazardous Materials Transportation Act, 49 U.S.C, Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el aecF. ar other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also inciude, withaut limitalon, Fetroleum and petroleum by-products or any fraction thergof -
and asbestos. Granlor reprasents and warranis to Lender.that: (a) During the period of Grantor’s ownership

ot the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened relgase of any hatzardous wasle or substance b?f any person on, under, about or from the Property,
{b) Grantor has no know. ec&]e of, or reason to believe that there has been, except as previously disclosed fo
and acknowledgerd bg Lander in writing, (CI) any use, generation, manufaciure, storage, treatrment, disposal,
release, or thredtened release of any hazaidous waste or substance on, under, about or from the Property by
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any prior owners or occupants of the Praoperty or {il) any actual or threatened Iitigation or claims of any kind
hy any person reialing to such matters; and (¢) Except as previously disclosed to and acknowledpes by
Lender in writing, (I} neither Grantor nor any 1enant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treai, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (I} any such activity shall be conducled in compliance with all
applicable federal, 3tate. and iocal laws, regulations and ordinances, lncluding without limitation those laws,
ragulations, and ordinances descrlbed above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such Inspections and tests, at Granior's expense, as Lender may deem appropriate to
determing compliance of the Propsrty with this secticn of the Mmggge. Any Inspections or 1ests made by
Lender shall be for Lender's I)urposes only and shall not_be construed to create any responsibility or liability
on 1he part of Lender to Grantor or 1o any other person, The rapresentations and wartranties contained herein
are based on Grantor's due diligence Tn investigating the Progerty for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution In the svent Grantor becomes liable for cleanup or olher costs Under any such laws, and” (b)
agrees o Indemnify and hold harmless Lender againgt any and all claims, losses, liablllties, damages
enalties, o7 expenses which Lender may directly or Indirectly sustaln or sulfer resul'ting from a breach of
his secticn of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
relgase or thrediened release oocurring prior to Grantor's ownership or Interest In the Property, whether or not
the same was ar should have been hnown to Grantor, The provisions of this section of the Mortgage,
ncluding the obiiowion to indemnify, shall surviva the payment of the indebledness and the satislaction an

recopveyance of4neiisn of this Mortgage and shall not be alfecled by Lender's acquisltion of any Interest In
the Property, whether by foreclosure of olherwise,

Nuisance, Waste. Grante: shall not cause, conduct or permit any nuisance nor commit, permit, or sufler any
steipplng of or waste an or to-{he Property or any portion of the Property, Without limiting the generality of the
foregoing, Granlor will ngt remave, or ﬁ;rant to any other party {he right to remove, any timber, minerals
{including oil and gas), soll, grave ¢ rock products withouk the prior written consent of Lender.

Removal of Improvements. Grailor siall not demolish or remove any Improvemenls from the Real Property
without the prior written consent of Liander, As a condltion to the removal of any Improvements, Lender mag
require Grantor {0 make arrangenisnis, satislactory {o Lender to replace such Improvements wif
Improvements ol at least equal value,

Lentler's Rl“ht to Enter. Lender and its agents and representatives may enter upen the Aeal Property at all
reasonable (imes to atteind to Lender's interosts -and to inspect the Property for purposes of Grantor's
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compliance with the terms anc condiions of this Mritgage.
Compliance with Governmental Requirements, Grantar shall promptly comply wilh all laws, ordinances, and

ragulations, now or hereafter in efiect, of all governments, suthorities applicable to the use or occupancy of the
Property, including without fimitation, the Americans Wit Cisabliities Act.  Grantor may contest-in good falth

- any such faw, ordinance, or regulation and withhold comgilznee during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender In writing prie; 3o doing so and so lohg as, in Lender's sole
opinlon, Lender's intarasts in-the Property. are not Jeopardized. .ender may {e?uire Grantor to post adequate:
security or a surety bond, reasonably satisfactory {0 Lender, to protect-Lander’s interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unaliended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, whici from the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare smmediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, withou! the Lender's prior written consent, of all or any
pan of the Real Praperty, or any Interest In the Real Property, A “sale or transfer” means the conveyance of Rzal
Property or any right, title or Iinterest therein; whether legal, beneficial or equitabie,whaiher voiuntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for. deed, leasehold
finterest with a term greater than three (3) years, |ease-option contract, or by sale, assignment, ur ‘ransfer of any
beneticial interest in or to any land trust holding title to the Real Property, or by any other method ¢! zonveyance
ol Real Property interest. If any Grantor is a corporation, parlnership or limited liability company, transfer also
Includes any change-in ownership of mare than twenty-five percent (25%) of the voting stock, parinership-interests
or limited Ilabllity company interests, as the case may be; of Grantor, Howaver, this option shall not be exerclsed
by Lender if such exercige Is prahibited by federal law or by linois law.

Iﬁ%ﬁ AND LIENS. The following provisions relating lo the taxes and liens on the Property ar2 & part of this

origage.

Paymenl, Grantor shall pay when due (and In all evants prior to dellnquencyg all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay whar due all claims for work done on or lor services rendered or material furnished to the
Property. Grantor shall maintain the Proﬁen free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as ctherwise

provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectian with a good
- falfh dispute over the obligation to pay, so long as Lender's Interes! In the Property Is not Aeo ardized, I alien
ariges or is flled as a result ot nonpayment, Grantor-shall within fifteen (15) days$ after the llen arises or, if a
llen is filed, within fiftegn (15) days after Grantor has notice of the flling, secure the discharge of the lien, or If
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rec5uested by Lender, deposit with Lender cash or a sulficient corporate surely bond or other security
satlslactory to Lender In an amount sufficient 1o discharge the lien c{)lus am( costs and aftorneys' fees or other
charges lhat could accrue as a resuit of a loreclasure or sale under the len. In any contest, Grantor shall
delenq Rtsell and Lander and shall satlstr any adverse ]udgmem before anforcement aﬁalnst the Property,
grgégga | sgafl name Lender as an additiondl obliges under any sursly bond furnished in the contest
r ngs. ‘

Ev'dence of Payment. Granlor shall upon demand furnish 1o Lender satislactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmontal official lo dellver to Lender at any time
& written staternent of the taxes and assessments agalnst the Property,

Notice of Construction. Grantor shall notily Lander at least fliteen (15) days belore any work is commenced,
any gérvices are fumished, or any materlals are supplied o the Propenty, If any mechanic's lien, materialmen's
lien, ar other lien could be asserted on account of the wark, services, or materlals and the cost exceeds
$10,000.00. Grantor will ugon raquast of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such fmprovements.

5”2"5‘2” D/MAGE INSURANCE. The faliowing provisiong relating to insuring the Property are a part of this
orlgage.

Maintenance of Insurance, Grantor shall procure and maintaln palicies of fire Insurance with standard
extended covarnps endorsements on a replacement basis for the [ul insurable value covering aif
Improvements or'ths Real Property In an amount sufficlent ta avold application of any colnsurance clause, and
with a standard mor'ye 26e clause In favor of Lander, Grantor shall also procure and maintain comprehensive
general Mlabilty Insuiarce in such coverage amounts 8s Lender ma}a request with Lender belng named as
additional Insureds In sucn Iiablég; Insurance policles,  Additionally, Grantor shall malntain such other
Insurance,_including but rai limited to hazard, business intarruption "and boller Insurance as Lender may
fequire, Policies shall be wrtien by such Insurance comPanIes and In such form as may ba reasonably.
acceptable o Lender. Grantor-snwi deliver to Lander certificates of coverage Irom each insurer containing a
stipulation \hat coverage will not'oa rancalled or diminished without o minimum of ten (11 0) days' prior writlen
notice to Lender and not conaining any disclaimer of the Insurer's liabitity for fallure to give such notice, Each
ingurance policy ala% shall inctuda a7 sidorsement providing thal coverage In favar of Lender will not be
impalred in any way by any act, omlssicn 4r defaull of Grantar or any other person. Should the Real Property
at any lima bacome located In an area_casi yrated by the Diracler of the Federal Emergancy Management
Agﬂency asa speclal flood hazard area, Grant=r agrees to obtain and maintaln Federal Flood Insuranca for the
full unpaid principal balance of the toan, UE to_ihe maximum policy limits set under the Natlonal Flood
}nsgrance Program, or as otherwise required Dy L.encer, and to maintain such insurance for the term of the
an.

Qpﬁallcauon of Proceeds, Grantor shall prong;t%nmi:v wender of any foss or damage !0 the Property if the
§

mated cost of repair or replacement excaeds $10,00L.50 Lender may make proof of loss if Grantor fails to
da so within fifteen (15) dags of the casuang. Whether ar not-cender's sacur!tr i8 Impaired, Lendar may, at its
plection, appl¥ the proceeds to the raduction of the indebtedraes, payment of any lien affecting the F’ropertfv.
or the restaration and repalr of the Property. if Lender elgcts.tu-applv the proceeds to resloration and repalr,
Grantor shall repair or replace the damaged or destroyed Improveriéms in @ manner sallsfaclory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or rexnhurse Grantor lrom the proceeds for the
reasonable cost aof repair ar restoration it Grantor Is not In delault heraaier, Any proceeds which have not
been disbursed within 180 days after thelr recelpt and which Lendar has-nal Committed to the repair of
rostoration of the Proparty shall be used firs! to pay any amount owing to Len«er under this Mortgage, then to
Prepa accrued inlerest, and the remainder, If any, ghall be a%plied 10 the princlpal batance of the
nm;.gt;oedGs;gg?. It tender holds any proceeds after payment in full of the Indebtednoss, such proceeds shall be

a or,

Unexplred Insurance at Sale. Any unexpired insurance shall inure 1o the benuetit o' ~and pass lo, the
purchaser ol the Property covered by this Mortgage at ~an¥ truslee's sale or other.saic held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Grantor's Report on Insrance. Upon request of Lender, howevar not morg than once & year, Grantor shall
furnish to Lender a report on each existing policy of Insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current reglacement value of
such property, and the manner of determmfng that vaius; ard &e) the expiration date of the policy. Grantar
shall, upan request of Lander, have an Independent appralser sallslactory to Lender determing the cash value
replacernent cost of the Proparty,

TAX AND INSURANCE RESERVES, Grantor agress to establish a reseive account to be retained from the loans:
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly info that resarve account an
amount equivalent 1o 1/12 ot the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to provide sufficlent funds for the nayment of each year's taxes and Insurance premiums one month prios to the
date the taxes and insurance premiums become definquent, Grantor shall further pay a monthly pro-rata share (f
all assessments anc other charges which may accrue against the Property. if the amaunt sp estimated and pald
shall prove to be insulficlent 10 pay such laxss, Insurance premiums, assessments and other charqes. Grantor
shall pay the ditference an demand of Lender. All slich peagments ghall be carrled in an interest~free reserve
aeeount wi,h Lender, provided that if this Mortgage s execut d in connaction with the granting of a mortgage on a.
_ slngle-farn ly owner-accupled residentlal property, Grantor, in‘lley of establlshing such reserve account, may
- pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, Insurance
premiums, assessments, and other charges.  Lender shall nave the right 1o draw tgpon the reserve (or pledge)
account ta pay such ftems, and lender shall not be required-to determine the vall ity or acquracy of.-anrv item
belote paying it. Nothing In the Mortgage shall ba construed as requiring Lender 10 ‘advance other monies for
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such purposes, and Lender shall not Inour any liability for anything it may do or omil lo do wilth respact to the
reserve account. Al amounts in the reserve account are hereby pledged 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
avent of default as described balow.

EXPENDITURES BY LENDER, 1f Grantor fails to comp(t with any provision of this Mortgage, or If any action or
Broceedlng Is commencead that would materlalty affect Lender's Interests In the Prope X Lender on Grantor's

ehall may, but shail not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
exnands in so doing will bear Interest at the rate pravided for In the Note from the date incurred or pald by Lender
to the date of repayment b'y Grantor, All such expenses, at Lender's optian, wit fa) be payable on demand, (b)
be added to the balance of the Nale and be apportioned among andl be payable with any Installment payments to

become due during either (|} the term of any applicable Insurance policy or (i) the remaminﬁ term of lhe Note, or
(c) be treated as a balloon payment which will be due and Payable at the Note's maturity. Tni

secure payment of these amounts, The rights provided

rights or any remedies 10 which Lender mafv be entitled an account of the defaull. Any such action by Lender
gg&ll not ba corstrued as curing the default so as to bar Lender from any remedy that' it otherwise would have

g Mortgage also wil
af In this paragraph shall be In addition 1o any other

gA?HANW; DEFZNSE QOF TITLE. The laliowing provislons relating to ownership of the Property are a part of this
ortgage.

Titte, Granlor warrents that (@) Grantor holds good and marketable titls of record to the Property in fee
simple, Iree and clug. Q' all llens and encumbrances other than those set forth in the Real Property description
orin anr title insuranseuaiicy, Wtie report, ar final title oplnion Issued In favor of, and accepted by, Lender in
cannection with this Morﬁaqe. and (b) Grantor has the full right, power, and authority 1o execute and deliver

this Mortgage to Lender,

Defanse of Title, Bubject to 1'1e axception in the paraﬂraph above, Grantor warrants and will forever defend
the title o the Propenr against the lawtul claims of all persons. In the event any action or proceeding is
commenced that questions’ Granior's tua or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Giantcr may be the nominal Pany in such proceeding, bit Lender shall be
entitled to participate in the proceeding «nd 10 be represenied in the proceeding by counsel of Lender's own
cholce, and Grantor will dellver, or cause.«o-ha delivered, to Lender such inslruments as Lender may request
from time to time to permit such participaticn.

Compliance Wiih Laws. Grantor warrante thai the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and rJ?u‘afons of governmental authorilles, including without
limitation all applicable environmenta! laws, odlngnces, and regulations, unless otherwise specifically
gxcepled in the environmantal agreement executed oy Grantor and Lender relaling to the Property,

CONDEMNATION. The foliowing provisions relating to condsmriation ot the Property are a part of this Mortgage.

Application of Net Proceeds. If all ar any part of the-Progerty 1s condemned by eminent domain proceedings
ar by any Proceedfng or purchase In lleu of condemnation, Lanier may at its elsction require that ail or any
ortion of the net proceeds of the award be applied to the In!zoletness or the repair or restoration of the
roperty.  The nel procesds of the award shall mean the awarn alter payment of all reasonable costs,
expanses, and attorneys’ fees incurrad Dy Lender In connection witk. the rondemnation.

Proceedings. If any proceeding in condemnation I8 filed, Grantor shai romplly notify Lender in writing, and
Grantar shall promptly take such steps as may be pecessary to defera tne action and obtain the award,
Grantor may be the nominal FartY In such proceeding, but Lender shall e entitied (o participate in the
proceading and to be represented in the progeeding by counsed of lts own choice, and Grantor will deliver or
cautrlscai tguba delivered to Lender such instruments as may be requested by it Iren \ime to time to permit such
participatian,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following pravisions
ralating to governmental Eaxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Ufon re%::est b)‘ Lender, Grantor ghall execule sean documents in
addition to this Mortgage and take whalever olher action Is requested by Lender to perlac’-and continue
Lender's lien on the Real Property, Grantor shall relmburse Lendsr for all taxes, as described heiow, together
with all expenses Incurred In recording. perfecting or continuing this Mortgage, inclurding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage,

Taxes. The foilowing shall constitute taxes to which this seclion applies: ({a) a specific tax upon this type of
Mort a&a or upon all or any part of the Indebtedness secured by this Mortgage, RJ) a specific tax on Grantor
which Grantor is authorized or retiulred to deduct from payments on the indebtedness secured th this type of
Mortpage; {c) a tax on this type o -Mortciage chargeable against the Lender or the holder of the Note! and %ﬂ
g Sp?c ic tax on all or any portion of the Indebtednass ar on payments of principal and interest made by
arantor,

Subsequent Taxes. [f any tax to which thls sectian_applies s enacted subsequent to the date o! this
Mortgage, this evant shall have the same effect as an Event of Defaull (as defined below}, and Lender may
exercise any or all of Jis available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax belore It becomss delinquent, or” [b} contas(s the tax as grovlded above In the Taxes and
lens sectlon and deposits with Lender cash or a sulficlent corporale surety bond or other security satisfactory

to Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Securlt\( Agreement. This instrument shali constitute a security agreement to the exient any of the Property
constitutes lixlures or other parsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time ta time.

Security Interest, Upon request by Lender, Granlur shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording ihis Mortgage In the real property records, Lender may, at any
time and without further authorizatior_from Grantor, Hle executed counterparts, copies or reproductions of this
Mort[gage as d financmgl statement. Grantor shall relmburse Lender for all expenses Incurred in pertecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property In & manner and
al a place reasonably convenlent to Grantor and Lender and make il avallable to Lender within three (3) days
after receipt of written demand (rom Lender. ' ‘

Addresses. The malling addresses of Grantor (debtor) and Lender (seécured party), from which information
concerning the sacurity imtarest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ACSUNANCES; ATTORNEY-IN-FACT. The lollowing provisions relaling to further assurances and
aftorney-in-fact 87« a part of this Mortgage.

Further AsBUr{(NCeas. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or w¥y cause t0 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requasted by Lenuor: cause to be filed, recorded, refifed, or rerecorded, as the case may be, at such times
and In such offices anu 'aces as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securlly soreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, n the sole opinion of Lender, be necessary or desirable
in order to effectuate, conplete._perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Dacuments, and (b) the liens and security interests created by this Mongage
as lirst and prior llens on the Froperly, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or %graed to tha crawary by Lender In writing, Grantor shall reimburse Lender for all costs
and expensés Incurred in connection with the maitters referred 10 in this paragraph.

Attorner—in-Fact. If Grantor falis to doapy of the things relerred (o In the preceding paragraph, Lender may
do so [or and in the name ol Grantor “nC 2t Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's atirinay-in-fact for the purpose of making, executing, daliverlnF.
lling, recording, and doing all other things a¢ mav be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to In the precedin, pacagraph.

FULL PERFQRMANCE, |f Grantor a¥s all the Indebtedazss when dus, and otherwise performs all the obligations

impased upan Grantor under this Morigage, Lender shall eipcute and deliver 1o Grantor a suitable satisfaction of
this Morlgage and suitable statements_of termination of «nv financing statement on file evnciencinP Lender's
sacurity Interest in the Rents and the Parsonal Property. Grantor will pay, if permitted by applicabie law, any
reasonable termination fee as delermined by Lender from'time ta tme. If, however, payment Is made by Grantor,
whethar voluntarn}mr otherwlse, or by guarantor or by any third par.v.-on the Indebtednass and thereafter Lender
is forced to remit the amount. of that payment ia) to Grantor's trusiee In bankrupicy or to any similar person under
any federal or state bankruptcy law or Jaw:for the rellef of dabtors, (b) by rew.son of any Judgment, decree or arder
of any court or administrative body having [urisdiction over Lender or any-of Lender’s ro?erty. ar fc) by-reason of
any Settlement or compromise cf any claim made by Lender with any <!'a'mant (Including without limitation
Grantor), the indebledness shall be considered un?aid for the purpose of erforcament of this Marigage and this.
Mortgage shall continue to be effactive or shall be rainstaled, as the cas. -may be, noiwithstanding anhy
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amaunt repaid or racovered to the same extert as if that amount never had
been orlqlna!ly received by Lender, and Grantor shall be bound by any Judgment, decres, order, setfiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defarii “Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtednzss,

Detault on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
gﬁwﬂeﬂ' for taxes or insurance, or any other payment necessary 1o prevent filing of or 10 effect discharge of
y lien.

Environmental Defauit, Failure of any party t¢ comply with or perform when due ang term, obligatlon,
covenant or condition contained In any environinental agreement executed in connection with the Property.
Compliance Defaull. Faliure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Refated Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, securlly

agreement, purchase or sales agraement, or any other agresment, in favor of any aother creditor or person that .
may matgrlally affect any of Grantor's proparly or Grantor's ablllty tc repay the Note or Grantor's abllity to

perlorm Grantor's abligations under this Morigage or any of the Related Dactiments.

False Slatements. Any Warrantn representation or statement made or furnished to Lender by or on behall o{
Grantor under this Martgage, Ine Note or the Related Documents is false or misieading in any materfa
raspect, either now or at the time made or furnished.
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Defective Collateralizatlon. This Mortgage or any of the Related Documenis ceases 1o be In full force and
effect (including fallure of any collateral’ documents to create a valii and perfected securlty Interest or lien) at
any time and for any reason,

Death or Insolvenc\y. The death of Geantor or the dissolution or termination of Grantor's existence as a going
business, the Ingolvency of Grantor, the appointment of a receiver for any par of Grantor's property, any
assignment for the'benelil of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or agalnst Grantor,

Foreclosure, Forfeiture, ele, Commancement of foreclosure or forfalture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any gavernmental
agency against any of the Property. However, this subsection ‘shall not a;l)plr In the event of a good faith
dispute by Grantor as to the valldly or reasonableness of the clalm which s the basis of the foreciosure or
forefeiture proceedin%. provided thaf Grantor gives Lender written nolice of such claim and {urnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any hbreach by Grantor under the terms of any other agreement between

Grantor ant” Lender that Is not remedled within any grace period Frovlded therein, including without limitation

'argyragreemer.; soncerning any indebtedness or other obligation of Grantor to Lender, whether existing now of
. later.

Events Affecling Guarantor, Anr ol the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or v . Suarantor dies or becomes incompetent, or revokes ar disputes the validity of, or kablilty
under, any Guaranty oithe Indebtedness,

Adverse Change. A mate;ial adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender reasonably rieems itself Insecure,
RIGHTS AND REMEDIES ON DEFAut~. Upon the occurrence of any Event of Default and at any time thereafter,
Lander, al its option, may exercise any or2-or more of the following righls and remedies, in addition to any other
rights ar remedles provided by law:

Accelerate Indebtedness. Lendnr shall neve the right at iis option without notice to Grantor to declara the
enilr?ggc%ebtednese Immediately due ana puyeble; including any prepayment penally which Grantor would be
required to pay.

UCC Remedies, With respect to all or anr part of tha Personal Property, Lender shall have al! the rights and
remedies of a secured party under the Uniform Corimercial Cods.

Collect Rents. Lender shall have the right, without notica lo Grantar, to take possession of the Property and
, | and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance 7 7is right, Lender may require any tenant or other
user of the Pro ertr to make payments of rent or use fees dicectly to Lender, If the Rents ‘are collected bz
Lendear, then Granior lrrevocably designates Lender as Granto.'s attorney-in-fact to endorse instrument
received in payment thereof In the name of Grantor and to negatiate the same and collect the proceeds,
Payments by tenants or other users 10°Lender in response to Lender's oemand shall satisly the obligatione for
which the payments are made, whether or not any proper grounds for ihe demand existed. Leénder may
exercise Its rights under this subparagraph elther in person, by agent, or«rraugh a recelver,

Mortgagee in Possesslon, lLender shall have the right lo be glaced as mortyacae In possession or 1o have a
recetver appointed to lake possession of alf or any part of the Property, with tP22ower to protect and preserve
the Property, to oparate the Propen&r precedlnﬁ fareclosure or sale, and to collict the Rents from the Property
and apply the proceeds, over and abova the cost of the recelvershig. against the (ndebtedness. The
mortgagee In possession or recelver ma¥1 serve without bond If permitted by iaw.~ wender's right to the
acho ntment ‘of a receiver ghall exist whether or not the apparent vaiue of the Priperny exceeds the
lnce{thdness by a substantial amount. Employment by Lender shall not disquality a peisca f:9m serving as a
receiver,

i!hudg:lal Frct:reclosure. Lender fnay obtain a Judiclal decree foreclosing Grantor's interest in all oz any part of
e Property. '

Deficiency Judgment, !l permitted by applicable law, Lender may obtain a #ud ment for any deficlency
ramalning In the Indebtedness due to Lender aftar application of all amounts recelved from the exercise of tha
rights provided in this sectlon,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or In equity,

Gale of the Properly. To the exient permitted by applicable law, Grantor hereby walves any and ail right to
have the property marshalled, In exercising iis rights and remedies, Lender shall be iree to sell all or.any part
of the Property lagether or separately, in one sale or by separate sales. Lender shall be entitied to bld at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Parsounal Property or of the time after which anr‘ private sale or other Intended disposition of the Personal .
Property is to be made. Reasonable notlce shall mean notice given at least ten (10) days before the time of
the sale or disposition, _

Waiver; Election of Remedles, A walver by any party of a breach of a provision ol this Mortgage. shall not
constitute a waiver of or prejudice the party's righis otherwise to demand strict comrhance with that provision-
or any other pravision. "Election by Lender 1o pursue any remedy shall not exclude pursult of any other

collect the Rents, lncludlnq amounts past due and unrdld
n
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remedy, and an election to make expendituras or take action to perform an obligation of (3rantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

ramadies under this Mortgage.

Atlorneya' Fees; Expentes, If Lender Institules any suit or action to enforce any of tha terms of this
Mortgac{e. Lender shall be entitled to recover such sum as the court may adjudge reasonabie as atiorneys
fees at trial and on any appeal. Whether or not any court actior: Is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar)"at any time for the protection of its interest or the
enfarcement of its rights shall become a part of the indebiedness payable on demand and shall bear Interes! -
from the date of expenditure untllirepald at the rate: provided for In the Note, Expenses covered by Ihig
Faragragh include, without timitation, however subject to any limits under applicable law, Lentier's attorneys
pes ang Lender's lagal expenses whether or not there s a lawsuit, including atierneys’ fees for bankruptey
proceedings (Including efforts to modily or vacale any automatic stay or injunct on? appeals and any
anticlpated post-Judgment collection sarvices, the cost of searching records, oblaining i le reports (Including
faraclosure reports), survevors' reports, and appraisal fees, and title Insurance, to the extent permitted by
applicable {aw:. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any noticfe under this Mortgage, including without limitation any
notice of default ~iu any notice ol sale to Grantar, shall be in writing, may be sent by telefacsimitt {unless
otherwise required Ly ‘aw), and shall be eflective when acluallr delivered, or when deposited with a nationally
recognlzed overnight ur.w'er, or, I malled, shall be deemed effeclive when deposited in the United States mall first
class, certifled or registe rd mall, postage prepald, directed to the addresses showr near the beginning of this
Mortgage. Any part maY crange ils address for notices under this Mortgage by giving formal written notice to the
other parties, specifying tha’ th2 purpose of the notice Is to change the party's address. All copies of notices of
farectosure from the holder af‘apy llen which has priority over this Montgage shail be sent 1o Lender's address, as
shown near the beginning of this Morigage. For natice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS, Thefollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, tegathar wih any Related Documents, constitutes the entire understanding and
agreement of the partles as to the mauera et forth in this Mortgage. No alteration of or amendment to this

ungaga shall be effective unless. givan \»wiiting and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment,

Annual Reports, If the Property is used for purposes other than Grantar's residence, Grantor shall furnish to
Lender, upon request, a cerified slalernent al ret operating income received from the Property durin
Grantor's pravious fiscal year in such form and deait e Lender shall require. *Nel operating income” sha
mean all cash receipts from the Property less all cash eypanditures made In connection with the operatlon of

the Property,

Applicable Law, This Mortgage haa been deilvered to Lend.r and accepted by Lender in the Slate of
Ninola. This Mortgage shall be governed by and construeo I zccordance with the laws of the Siate of
litinoia.

Caplion Headings. Caplion headin?s In this Mortgage are fur convenlerce purposes only and are not (o be
used 1o Interpret or defing the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate crealed by this Mortyage with any other interest or
eg‘r?sgnllno%hLee 'rdrgrperty at any time held by or for the benefit of Lender in &ny capacity, without the written
C L]

Multiple Parlles. All obligations of Grantor under this Mortgage shall be joint ano sevzral, and ail references
to Grantor shall mean each and every Grantar, This means that each of the pirsors_signing below is
responsible for all obligatlons in this Mortgags.

Sevarablllty). if a court ol compelant jurisdiclion finds any provision of this Mortgage - be Invalid or
unenforceable as to any Persun or clrcumstance, such finding shall not render that pravision invalid or
unenforceable as to any other persons or clrcumstances. |f feasible, any such offending provicion shall be
deemed to be modified to be within {he limits of enforceablllty or validity; however, If the otfenuing provision
cannot be so modified, It shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enlorceable.

Successors and Asslgns. Subject 1o the limitations stated in this Morigage on transfer of Grantor's interest

this Mortgage shali be binding upon and Inure 10 the benefit of the_partles, thelr successors and assigns. It

awnarship of the Properly becomes vested In a parson other than Grantor, Lender, without notice to Grantor

may deal with Grantor's -successors with relerence to ihis Mortgage and the Indebledness by way o

lfga%%a{g%n%% sc:r axtansion without releasing Grantor from the obligations of this Mortgage or liabiiity Gnder the
ness.

Time s of the Essence, Time Is of the essence in the performance of this Morigage.

Walver of Homestead Exemﬁtlon.. Grantor heraby releases and walves all rlﬂhts and benefits of the
homestead exemption laws of the Stale of lllinois as 1o all Indebtedness secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVE XTENT PERMITTED UNDER
735 ILCS 5!15-160]|1|t?d, ' AS. NOW ENAGCTED OR AS MOD CED, OR ANY-
SIMILAR LAW EXISTING -NO AFTE ' RIGHTS QF
REDEMPTION ON BEHALF O AN D ON PERMITTED TO
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REDEEM THE PROPERTY.

Walvers and Cansents, Lender shall nat be deemed to have walved an{rlghls under this Mortgage (or under
the Related Documents? unless such waiver Is In writing and signed by Lender. No delay or omission on the
parl of Lender In exercising any right shall operate as a walver of such right or any other right, A waiver by
any party of a Iprovlslon of this Mo gaga shall not constitute a walver of or prefudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
courge of deah‘n? between Lender and . Grantor, shall constitute a waiver of any of Lender's rl%ﬂs or any of
Grantor's obllgations as to an% future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAVING FRIEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGPZES TO ITS TERMS,

GRANTOR:

X x’é?{/}ﬂﬂ . //éﬁm;‘gaacw . (SEAL)
Simo Marvucic

X .'Mmm ,.;«f%ﬁm«anﬁ C O . {SEAL)
Mrika Marvucic

INDIVIDUAL ACKNOWLEDGMENT

STATE OF kw )

| : )88
COUNTY OF !,»———-C&K } )t.hosbar)og ﬁ“f‘&] WIFE

On this day pelore me, the unde Bigrﬁéﬂ'ﬂctar biic, personaily appeared Slimo Marvur!s and Mrika Marvicic,
1o me knowp to be the individuals described In/and who executed the Mortgage, anc ac'.nnwledged that they
sitined tha M qe.as théir (fea and voluntary-act andg deed, far the uses and purposes (heralimentloned.

o’

Given under my hang spaldile [ day of O'M .19 _9_./

By Reslding al

I Y fﬁ $9004040000008000voves
Natary Public In and Yor-the-Staté of 3 “OFFICIAL SEAL" "4
+  DAWN BRaGG
My commisslon explres i "’ !?TM!Y PUBLIC, STATE OF ILLINOIS ¢
L2

Commis
,/ .";n"s i'eg .E'x EW:%;%E’.E&OP.:

ety g ——,
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