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Loan No. 11965

After Recurding Eeturn 1o:

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST RGAD
MT. PROSPECT, IL 50056

V.

HOME MORTGAGE CORPORATION
LMHURST ROAD
r..IL 60056

MORTGAGE

THIS MORTGAGE (" Security Indirupent®) is given on October 9, 1 . The morigagor is
LYNH G. HENRY and RICHARD P. HENRY, WIFE AND HUSBAND

{"Borrowes™). This Security Iastrument is given !o

TIRST HOME MORTGAGE CORPORATION, AN ILLINGtS, CORPORATION,

which is organized am! existing under the faws of [LLINOIS , and whose
address is 950 NOATH ELMHURST RCAD, MT. PROSPECT,. b 60056

Clender™s. Borrower owes Lender the principal sum of
One Hundred Fifty Twe Thousand and nc/100

Dotars (U.S. § 152,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sssusziiv Instrument ("Note™), which provides for
monthiy paymenis, with the full debt, if not paid carlics, due and payisble on Hovember 1, 2027
This Security {nstrument sccures 10 Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals,
extensions znd 1nodifications of the Note; (b) the paymeni of al) other sumis, with interesi;- advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covrnants and agreemenis under this
Security {nstrument and the Note, For this purpose, Borrower does heseby mortgage, grant and conse)y 10 Leader the following
described property located in COO0K County, Illinois:
LOT 29 IN BLOCK 11 IN J.E. WHITE’S ZND RUTERFORD PARK ADDITION TO CHICALU, A
SUBDIVISION OF THE SQUTHWEST 1/4 (EXCEPT THE WEST 22, 28 CHAINS THEREOF) 1P SECTICN
31, TOWNSHIP 40 NORTH, RANGE 13, tAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK
CGUNTY, TLLINOIS.
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TOGETHER WITH all the improvements now vr hereadter vrected on the propenty, and all casemen!s, appurienances, and
-y Dixtuges now or hereafter a part of e propenty. Al replacements and additions skall also be covered by this Secunty
Instrument. All of the feregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate herchy conveyed and has the right to mongage,
grant ard convey the Propeny and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants
. and will defend generally the sitle 10 the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-unitorm covanants with limited
variations by jurisdiction 1o constitute 2 uniform security instrument covering real properiy.

UNIFORM COYENANTS. Rorrower and Lender covenans and agree as follows:

1. Pavment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable faw or 10 2 written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on tie Propenty: (b) vearly leaschold pavments
or ground rents outh: Propeny, if any: (¢) yearly hazard or propenty insurance premiums: (d) yearly flood insurance premiums,
if any; {e) yearly mwiteage insurance premiums, if any; and {f) any sums pavable by Borrower to Lender, in accordance with
the provisions of parazraph 8. in lieu of the payment of mortgage insurance premiuns. These items are called "Escrow liems.”
Lender may, at zny (ime. sailect and hold Funds in an arount not 1o exceed the matimum amount a lender for a federally
related morgage Joan may reysite for Bormower's cscrow account under the federal Real Estale Settlement Procedures Act of
1474 as amended from 1ime to'tire, 12 £.5.C. Section 2601 ef seg. {"RESPA’), unless another Taw that applies to the Funds
sets a lesser amount. If so, Lende 4nay, at any time, coflect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Frunds éue on the basis of curremt dara and reasonable estimates of expenditures of fuiure
Escrow Jrems or otherwise in accordance »ith aoplicable Taw.

The Funds shall be neld in an instituiion 'whose deposits are insured by a federal agency, insirumeniality, or entity
(including Lender, if Lender s sucit an institusiony or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow lietns. Lender may not charge Borrower furio’ding and applying the Funds. annually analyzing the essrow account, or
verifying the Escrow ltems, unless Lender pays Borrower-{ntzrest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Burmower to pay a s time charge for an independent real estate lax repanting service
used by Lender in conncction with this loan, unless applicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not de'required 1o pay Borrower any interest or camings on the Funds.
Borroveer and Lender may agree in writing, however. thar interest <i:2!1 be paid on the Funds. Lender shail give to Borrowes,
without charge, an anneal acsounting of the Funds, showing credits prubdebits to the Funds and the purpose for which cach
debit to the Funds was made The Funds are piedged as additional securisy ior all sums secuved by this Secunty Instrumant.

If the Funds field by Lender exceed the amoun:: permitted to be held by appiicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Iithe amouni of the Funds ticld by Lender a1 any
time i5 pot sufficient to pav the Escrow liems when due, Lender may so notify Borrowsr in writing, and. in such case Bosmower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shatltanie up the deficiency in no more than
rwelve monthly pavments, al Lender’s sole discietion.

Upen payment in full of all sums secuted by this Security Instrument, Lender shall promptly refund 10 Bommower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sei! the Property, Lender 'pricr to the acquisition or sale
of the Propenty, shall appiy any Funds held by Lender at the time of acquisition or sale as 3 cregiv-uginst the sums secured by
this Security Instrumeat.

3. Applization of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymest charges due under the Note; secend. to amounts pavable vider paragraph 2
third, to interest due: fourh, to principal due; 2nd last, to any luste charges due under the Note,

4. Charges; Liens. Borrower shail pay alf taxvs, assessments, charges. fines and impositiens attributadle to the Propery
which may attan priurity over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the mansger provided in paragraph 2, or if not paid in that manner, Bommower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (2 be paid under this paragraph.
If Borrower makes these payments directly, Borrewer shall promptly fumish to Lender receipts evidencing the payments.

Borrawer shall promptiy discharge any lien which has priority over this Security Instrument uniess Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) coniests in good faith the lien
by. or defends against enforcement of ihe lien in, legal proceedings which in the Leander’s opinion operate 10 prevent the
enforcement of the lien; o1 (¢) secures from the holder of the lien an agreement satisfectory to Lender subordinatisg the lien to
this Security Instrument. If Lender determines that any part of the Propesty is subject {0 a lien which n'c)}i‘mmsp prior#y apd a{\/
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this Security Instrument. Lender may give Borrower a notice identifying the livn. Borrewer shali satisfy the len or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirower shall keeo the improvements now existing or hereaiter crecied on the
Property insured against 19ss by fire. hazards incleded within the term “extended coverage” and any other hazards, including
ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
optien, obtain coverage Io protect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policics and renewals shall be acceptable to Lerder and shall include a standard morngage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (6 Lender al! receits of
paid prewums and renewal notices. In ¢he even: of loss, Borrower shalt give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwize agree i writing, insurance proceeds shall be applied to restoration or repuir of the
Propenty damaged. if the testaration or repair is cconomically feasible and Lender's security is not lessened if the restoration or
repair is not ecozomizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securiti Insiruitent, whether or net then due. with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not angyezr within 30 days 2 notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect theinsurance proceeds. Lender may use he proceeds (o rspair or restore the Propeny or 1o pay sums
secured by this Security Instrenwa:. whether or pot then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ‘othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (he moniily pavmenss refested (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquirxtby Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior {0 the accuisition shall pass to Lender 10 the extent of the sums secured by this Security {nstrement
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an’d Prolection of the Property; Borrewer’s Loan Application; Leaschelds.
Borrower shall occupy, establish, and use the Prope(ty, a5 Borrowe:'s principal residence within sixty days after the executivn of
this Security Instrument and shall continue to occupy (¢ Propenty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vniting, which consent shall not be unreasenably withheld. or usless
exsenuating circumstances exis: whichi are beyond Borower’s centrol. Borewer shall not destroy, damage or impair the
Property. ailow the Property to deterioraie, or commit waste Gne Propeny. Borrower shall be in defauit if iy forfeiture
action or proceeding, whether civil or criminal, 1s begun that in Lindes’s good faith judgment could resuli in forfeisure of the
Propeny or otherwise materially impair the lien created by this Security Instrement or Lender’s security inierest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing 2lic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinasion, precludes forfeiture of she Borriwet's interest in the Property or other material
impairment of the lisn created by this Security Instrument or Lender's sccuriiy ipterest. Borrower shall also e in default if
Borrower. during the loan application process, gave materially false or inaccurate infuraation or statements o Lender {or failed
lo provide: Lender with any material information} in connection with the loan evidenced 53 the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ioe titie to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perferm the covenantsans agreements contzined in
this Securily Instrument, or there is a lcgal proceeding that may significantly affect Lender™s rights & taw Propeny (such as 2
proceeding in bankrupley, prebate, for condemnation or Tor{eiture or i6 enforce laws or regulations), ther Lender may do and
pay for wiatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may
include paying any sums secuted by a licn which has priority over this Security Instrument. appearing in court, paying
teasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have 10 2o 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower sccured by this
Security Instrument. Unless 3otrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement @i the Note rate and shall be pavadle, with interest, upon neotice from Lender to Bortower requesung
payment.

8. Mortgage Insurance. {f Lender required mortgage insutance 35 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requised lo mainizin the rongage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay the premivims requised 10
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nbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cos! to Borrawer of the morgage insurence previously in effect, from an altemate morigage insurer approvad by Lender. if
substantially zquivaient mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal io
cre-twelfth of the yearly morigage insurance premium being paid by Borrewer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments s a loss zeserve in liew of mofigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender cequires) provided by an insurer approved by Lender again becomes availahle and is obtained. Borrower shall pay
the premiums required (o maintain mergage insurance in effent, or to provide a toss reserve, until the requireinent for mongage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or nrior to an inspection specifying reasonable cause Jor the inspection,

10. Cordemaation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other feking of any part of the Propeny, or fer conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lerder.

in the evenr4fa total 1aking of the Propenty, the proceeds shatl be applied 10 the sums secured by this Security lastrument,
whether or not th=u due, with apy excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of thé Pioperty immediately before the taking is equal o or greater than the amount of the sums sccured by this
Security Insirument ipan<dinely before the taking, urless Borrower and Lender otherwise agree in writing, the sums secered by
this Security lastrumeni shafi be reduced by the amount ol the proceeds muhtiplied by the following fractica: (a) the rotal
2mount of the sums secured inum:diately before the taking, divided by (b) the faic market value of the Propenty immeditely
before the taking. Any balance’skalt be paid to Borrower. In the event of a paitial taking of the Praperty in which the fair
market value of the Property immediatcly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Tnstrument whether or not the sums are (ken due.

If the Propeity is abandoned by Borrower, oz if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a cleim for damages, Borrower fai's to respond 10 Lender within 30 days after the dzte the notice is givew,
Lender is authorized 1o collect and apply the procecds, 4t its option, cither to resteration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds o principal shall not extend or
postpone ihe due date of the monthly paymiewts teferred 10 in parazraphs 1 and 2 of change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not'a *Vaiver. Exicnsion of the time for payment or modificarion
of mnertization of the sums secured by this Securiiy Instrument grareed &y Lender to any successer in interest of Borrower shall
0! operate to release the liabilizy of the original Borrower or Borrowe('s successors in interest. Lender shall not be required to
commence preceedings against any successor in interast or refuse 1o exiend time-for paymem or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reinidy shail not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. [hc covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigas of Lender and Bortawer, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Berrorier who co-signc this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgsie. granl and convey thal
Borrower's interest in the Property under the terms of this Security Insteument; (b} is net personalty oPbiigaied to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ex‘enc. modify, forbear or
make any acccmmodations with regard to the terms of thic Security Instrument or the Not¢ without that Boitouer's corsent.

13. Loan Charges. If the loan secursd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loans exceed the permitted limits, ihen: (a) any sech loan charge shall be reduced by the amount necessaty to reduce the charge
to the permiited limit; and (b) any sums already collected from Bosrower which exceeded pernitied limits will be refurded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Berrower. If a refund reduces principal, the reduction ‘will be treated as 2 partial prepayment without any
prepayment charge tnder the Note.

14, Notices. Any notice to Borroser provided for in this Security Insirument shall be given by delivering 1t o7 by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by nolice {0 Lender. Any notice to Lender shall be given by first class mail 1o
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Lender’s address stated Hiecren or any other address Lender designates by notice to Borrower. Any matice provided for in this
Security Instrumens shal! be deemed to have been given to Borrowser or Lender when given as provided i this paragraph.

15. Governing Law; Scverability. This Secunity instrument shall be governed by federl law and the law of the
jurisdiction in wiich the Property is located. In the esent that any provision or clause of this Security [nstrument of the Note
conflicts with applicable Jaw, such conflict shall not #fiect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end she provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the MNoie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interesi in Borrower. [ &l or any par of the Propeny or any interesi in it
15 svid or transferred {or if a beneficial interest in Borrower is seld or transferred ard Borrower is not a natural person) without
Lender's prior written consent, Lender may, 2f ils dption, sequire iinmediate pavtnent in full of all sums secured by this
Security Instrumenpt. However, this option shall ncr be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than %0 davs {om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument /11 2orzower fails (0 pay these sumns prior 1¢ the expiration of this period. Lender may invoke any remedies
permitied by this Secusity Tastrument without further notice or demand on Bossower.

18. Borrower's Kigl¢—to Reinstate. I Borrower meets cenain conditions, Borrower shall have the right to have
enforczment of this Security-Izirument disconiinued 2t any 1ime prior to the carlier oft (3) 3 days (or such other period as
applicable law may specify for censiatemnent} befuvte sale of the Propeny pursuant to any power of sale contained in this
Secwrity Instrament: or (b} entry ci'a judement cnforcing this Security Instrument. Those conditions are that Borrower: (a) pavs
Leader all sums which then would beldve sander this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenanis’ur agreements; (¢) pays all expenses incerred in enforcing this Securitv instrument,
including, hui not limited (o, veasonable atterneys’ fees: and (d} 1akes such action as Lender may reasonably requirz to assure
that the licn of thts Security Instrement, Lender's rights in the Property and Borrewer’s obligatien to pay the sums secured by
this Security Instrument shall continue unchangdd. Upon reinstatement by Borrawer, this Security Instrument amd the
obligations secured hereby shall remain fully effective’ts i ro acceleration had occurred. However. this right to reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Scevicer. The Motr-ar a partial interest in ihe Note {t¢gether with this Sceurity
Instrutnent) may be sold enz or more 1imes without prior otice 4o Borrower. A sale mav resuit in a change in the entity (krsawn
as the “Lean Servicer”) that collects monthly payments duc under shie/i¥ote and this Security Instrumemt. There also may be one
of more chunges of the Loan Servicer unrzlated (o a sale of the Note. ¥ thicre is a change of the Loan Servicer, Berrower will be
given wrillen notice of the change n accordance wiih paragraph i+ above/2nd applicabic Jaw. The notice will state the name and
address of the new Loan Servicer and the address 10 which pavments should 'be mads. The netice will alse contain any oiier
infermation required by applicavle law.

20. Hazardous Substanices. Borrower shul} not cause or permit the preserce, pse, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shali rot do, nor allow anvane else to do, anmvthing affeciing the
Preperty that is in violation of any Environmenial Law. The preceding two sentences chall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that zre generally recegaized to be appropriate 10 nonmai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim. demand, Javsuicor other action by any
governmemtal or regulatory agency or private party involving the Propeny and any Hazardous Substanze or Envirenmestal Law
¢f which Borrower has actual knowledge. If Borrower leams, or is notificd by any 2ovemmental or regyvlaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily take
all necessary remedial actions in accerdance with Environmeital Law.

As used in this paragraph 20, "Hazardnus Substances™ are those sabstances defined as toxic or hazardous substances by
cnvironmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propeny 1s Jocated that
refate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lemder funther covenant and agiee as {ollows:
21. Acceleration; Remoedies. Lender shall give notice to Borruwer prier to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelecation under parsgraph 17 /ugﬂss
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applicable law prevides otherwise). The notice shall specify: (2) the defuult: (b} the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, foreclosure by judiciul proceeding and sale of thic Property. The notice shall further
inform Borrower of the right to reinstate after sccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its cption, may reguire invnediate payment in full of al! sums
secured by this Security Instrument withou: urther demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be eatiiled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, rensonable attorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Securisy Instrument, Lender shall reiease this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders <0 'Hs Security Instrument. 11 one or more tiders are executed by Borrower and recorded together with this
Security Instrument, 2ne covenams and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenanis and azreemorss of this Security Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicable box(es))
LA Adjustuble Rate Rider i Condominium Rider :__.F t-$ Family Rider
: Graduated Payment Ride { I Pianned Unit Development Rider Biuc*‘n.ls Payment Rider
= 4
1 Balloon Rider L__! Rate Improverent Rider -— Second Home Rider
D VA Rider [l Otherts) [specityl

BY SIGNING BELOW, Borrower accepts 2ird agrees 1o the terms and covenzats contained in this Security Instrument and
in any rides(s) exceuted by Borrower and recordea wishvit

Witresses: )([ . L
AT AL Vol ___(Sealy

4

!YM 0 t’E)R,Y ! - ‘Boenracr

7

. /
)&E// VAV L (Sea)
RICHAPE-P. BeriRY & Bortower
/ .

(Seal) o L {Secal)

»

-Borrower

-Borrower
o /—\\
o + papr . . \ \“1=£-_-_:
STATE OF ILLIMOIS, County 3¢ 3‘ g
f, T, \ A S e 3 Noiary Public in and for said ccunty and state do hereby certify

that  LYNN O. HENRY and RICHARD P. HEMRY

. personally known 1o me o be the same person{s) witose name(s)
subscribed 10 the foregoing instament, appeared before me this day in person, and acknowledged thai  they
signed and delivered the said instrument as~ their free and volunlary act,
Given under my hand and official seal, this 9

My Commission Expires:
Noun K

)((((((\\'((((((((C((f.:.\‘.((('\'(‘.C((ic :
e vy . i ' ;
X “OFFICIAL SEAL
;'5 Page Mergenet
',: Notary PJh]:L Seane of Thincis ;
e My Commisson B, 0800 280000 ¢
’(\\\\ LA RN LA ALY ALK
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of OCTOBER .

. and is incorporated into and shait be deamad 10 amend and supplement the Morgage,

Deew of Trust or Security Deed (the “Security Instrument’) of the same dale given by the undersigned (the
"Botrowier’) to securs Borrower's Adjustable Rate Notc {the *Note’) 1o FiRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION {the “Lender’)
of the same date and covering the property descrihed in the Secutity Instrument ankf focated at:

1725 HORTH NEWLAND AVENUE,CHICAGO, IL 60707
[Property Asdiess)

THE NOTE 2ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ?410ONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTERESY RAYS CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST TAY.

ADDITICNAL COVENANTE. in gdc tion 12 the cos2nanis and agreements made in the Secunty
Instrument, Borrower grd Lender urther covinant and agree as felicws:

A. INTEREST RATE AND MONTHLY FATNMENT CHANGES
The Note provides for aninitial interest rteof.  6.2500 <. The Note provides for changes in the
interest rate and tha monthly payments, as loliowrs:

4. INTEREST RATE AND MONTHLY PAYMENT CHAUIGES

{A) Change Dates

The interest rate i will pay may change on the first ury of HOVEMBER } . 1998
&nd on that day every 12th month thereafter. Each date o vinich my interest rale co.:ld change is called a
*Change Date.*

(B) The Index

Beginning witn the first Change Date, my interest rate will be based on an index. The ‘index” is the
weekly average yield on United Staies Treasury securities adjusted to a-coistant maturity of 1 year, as made
available by the Federai Reserve Board. Tha most recent Index figure @viilable as of the date 45 days
hetore each Change Dale is called the "Current !ndex.”

if the Index is no longer availatde, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder vall give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, tha Note Holder will calculate my new interes! rate by agding iwo and 7/8
parceniage points {  2.8750 %) 1c the Current lidwx. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentage poin. (0.125%).
Subject 10 the limits stated in Section 4(D) belosy, this rounded amount wiil be my new interest (22 untd the
next Change Date.

The Note Holder will then determine th2 amount of tire munthly payment that would be sulficient to
repay the unpaid principai that 1 am expected 1o awe at the Change Bate in full on the maturity date at my
new inlerest ra'e in substantially equal payments. The result of this calculaticn wili be the new amount of my
monihly gayment.

{D) Limits on Interest Rate Changes

The interest ;ate 1 am required o pay at the first Change Date vill not be greaterthan 8.2500 %
oripssthan  4.2500  %. Thereatter, my interest rate vl never be increased or decreased on any
singte Change Date by more than two percentage points (2. 0%1 {rom the rate of interest i have bean paying
for the preceding twelve months. My interest rate will never be greater than 12,2500 %,

FHAS #9i3S 2.5) ; k PAGE 1DV 2 Form 3111 3/85
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(E) Etfective Dale of Changes
Ry news interest rate will become effective on each Change Date. | will pay the amcunt of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Changes

The Note Holder will daliver or mail to me a notice of any charges in my interes! rate and the amount of
my monthly payment before the effective date of any change. The notice vill include information raqu-reo
by law to be giver me and aiso the title and tefephone number of a person who will answer any question
may have regarding the nolice.
8. TRANCFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unisarm Covenant 17 of the Security Instrument is amernded to read as follows:

Transier of the Property or 2 Beneficial Interest in Borrower. I all or any part of the
Propert; ~z any interast in it is sold or translerred {or if 2 beneficial interest in Bomrower is sold of
transtersoand Borrower is nol a natural person) without Lender's prior writtens consent, Lender
may, at its option, require immediiate payment in tull of all sums secured by this Security
Instrument. Foweer, this option shali not be exercised by Lender If exercise is prohibited by
federal faw as oi the-date of this Security Instrument. Lender also shall not exercise this oplion
if: i) Bortower causesio be submitted to Lender information required by Lender to evaluate the
intended transteree co'iPa new foan were being made to the iransferee; and (b) Lender
reasonably determines inat Lender's security will not be impaired Dy the loan assumption and
that the rick of a breach of anv covenant or agreement in this Security Instrument is acceplable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition 1o Lender's consent to tiie 20 agsumptlion.  Lender may also require the transferse
1o sign an assumption agreement thal is acceplable to Lender and that obligates the transieree
1o keep alf the promises and agreemerts made in the Note and in this Security instrument,
Borrower will continue 1o be obligated uivier the Note and this Security Inslrument unless
Lencler releases Botrower in wriling.

If Lender exercises the option o require-iininediate payment in Iull, Lender shail give
Borrovrer notice of acceleration. The notice shall pravide a peried of not less than 30 days ftom
the date the notice is delivered or maited within which 3errower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay tiiese sums prior o the expiraticn of this
pedcd, Lender may invoke any remedies permitted by this Secusity Instrument withowt further
nctice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 224 covenanis contained in this

Adjustable Rate Rider. .
./
1 I VA

LYNfl QW// -Borowes
{Seal)

/RICHK?U P. N_} Bongwet
/ (Seal}

~Bovrradr

6

.I
b
0

Seal)
Bonrowe!
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