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ILLINOIS - VARIABLE 287 (E (OPEN-ENDJ 092 -072 - £241%70
MORTGAGE
State of Winois

County of COOK

October 3, 3997

THIS MORTGAGE SECURES A REVOLVING LNE OF CREDIT UNDER wWHICH ADVANCES, PAYMENTS, AND

AFADVANCES MAY BE MADE FROM TIME TOUIME THE MaXIMUM AMOUNT OF THE LINE QF CRED "J'IHICH
MAY BE SECURED AY ANY ONE TIME IS

§108,000,00
1. Legal Cescription, This Jocumentis a mortgage cnies! estate focated in - COOK County, State of
{ihinms (calied the "Land™). Tre Land's lega! eegarinticn is:

THS FOLLOWING DESCRIBED RRALL PSTATE 1IN DL COURTY OF COOR AND 8TATE COF
ILLINOIS, TO WIT:

3om 10 IN BLOCK 34 IN 8. 5. RAYES XELWN GRové ADDITION T9 CHICAGO, BRING A

T
b4

= A, RANGE -l

SURDIVISION 0P THE SQUTR WEET QUARTRR oF SECLION 37, TOWNSHID 40 NORTH, 3

13, EAST OF THE 'ﬂim mﬁcxm. MRRIGIAN IN CO?’: comw‘:i:’mxs. :ﬂ:
PREPARED BY ADDIE SMITH P.0.RBOX €419 VILLA PAXR 3L 6018: e

i

PIN#¥13-27-323-002-0000 She Eyhinit A¢ for Tras-es’s SeenErecio -

vign {iayse
NOTICE: See pages 2, 3 snd & tor moea mortgsge terns. The Borrower egross thet pages 2, 3 and & iz 3 part of thie
Maortgage. By sigmng this Mortgage, Borrawer agrees 1o ali of ilg terms,
LASALLE NATIORAL RBAMY :;LCC“E;Q"R‘ TRUSTEE T4 1..‘-:‘,1' E NATIONLT, TR
SUCCESSOR TRUSTEER TO LASALLE MATIONAL EAN: 7

SUACRESaR TRESTEE T LASALLE SOTTHNEST NATIONAL
BANK F/%/s NORTHWEST NATIONAL BANK OF .
CHICAGO 30/ X! and not rorsopalivy
Botrowser Boorowst
J&k: QA—M— B Nicgs O EQALAA
Borpwar ~— Liow rresident Beriower

.-‘«_ssis(‘}x::'; Secretary
STATE OF ILLINOIS &4
COURTY OF  QOOK

The foregoing instrument was asknowledged before me thig 7th
Corinne Rex, Yice President and hancy A.

dsy of DCTORER, 1997

. by
., Secrenary ef 1‘}229 Nasisns! Bank

74 B
7 czzzc::.f,b_,g,_ Q,,,,,,, .
Notary Pubhity

Carlin, hsst

;o
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2. Definitions. lr~ this decutnent. the tollowing defiritions apply. o
“Mortgage”: Thus document will be called the "Monigags”.  NOR _%F’gs't' N‘A'I"i’ONRL BANK OF
‘Berrawer™: CHICAGD AS "‘RUS'I‘EE f: 41 /30/1977
vaill ba gailed * Borrow"r
Berrower's address is shown heiow.
*Lender™: TCF Bank tiinois 180 il be cafies "Lender. Lender is 3 fadersl savirgs bank whrich was formed and
which exists undar the laws ¢f the Uruted States of Americs. Lender's addreas fof the purpose of raceivaing notices
ard making payments is 1420 Kehsigton, Suite 320, Dak Brook, L 80521-2147.

"Agreement™: The CommanaCrecit Flus Agreement signed oy cne or more Bontawer ang dalea the same dals
as this Mortgage will be called the “Agresment™, Under tne Agreement, any Borrower signing ihe Agreemgnt has a
ravolving fine of credit called the “Account”. The Agreement aliows Bomower 0 obtain Lozn Advances fram the
Account, make payments, and obtamn readvances, Under the Agreamens, Borrowsr may request Loan Advances
fram the Lenger at any time unti! the fina Jup date, shown in section 3 belovs.
*Proparty™: The property thet is described in sectioh 5 i2 ealled the *Properny”.
3. Final Dug Ziavo. The scheduted date for tinal paymens of what Boricwer owaes under the Agreement is
4, Valn%bin Rnn%}il?%tmme Rate. The Annual Persentage Rate is tne cost gf Borrower's credit 25 a yeady f3te.
The Annual Percentage 7. Lender uses to figure Finance Charges will go =p and down, based on the highest U.S.
prime rate puolished daity v Fiex Wall Street Journal under *Maney Rates® {the “Ingex™). The index is rat the lowest of
best rate offered by Lender n: aiher lenders. K the index becomss undveilable, Lender will select, to the extent
paritted by applicable laws and Jequlations, seme other interest cste index that 1s comaatable 1o the index and notily
Botrawer. [f the Arinual Percentage Pate goes up of down, the Daily Periodic Rate will 2ise go up or down, To figure the
ANNUAL FERCENTAGE RATE. we 2dd 7200 percentage points ta the index rate in éHect the orevious business day.
{"busiciess day” does not inclade Saturizyr, Sundiys and tegal Roligays.) On each business day we will recalcuiate tha
ANNUAL PERCENTAGE RATE for thig loan #7 (hatitis 240 % { 240 percentage points) above the indsx
published tha previous business day. If the inex rate changes, however, the ANNUAL PERCENTAGE RATE fos this loan
will change the next business day. The beginmiip '»dex rate for this loan is g.50 % per year. The deginning ANNUAL
PERCENTAGE RATE for this loan is therefere 1390 S rar yead, which is a Daily Period:c Rate of g30008 %.

The maximum ANNUAL PERCENTAGE RATE 1§ g0 '€ w2 minimum ANNUAL PERCENTAGE RATE (s gsp  %.

5. Description of the Property. Borrowser gives Lencer nigiiis nine following Proparty:
3. The Lend, which 15 located at (2ddvats)

4449 W ALTGBLD CHGO,IL 60639
The Lgnd has the legal descnpzmn shown 3Deve in sechian 1.

b. Al buiidings and all gther improvements and fixtores isuch 8s pumbing 2nd electrical equipmens) that are
naw or will in the {uture be located on the Land.

c. All “easements, rights, heraditaments, appurienshces, rents, royaities, and profits” that go along the Lang.
These are rights in other progarty that Sorrawer nas 35 owner of the Land.

B. Holice of Variable Rate of Intarest. Ths Merlgage secures a ling of cregis that has 8 Jananle rate of interest.
This means that the (nterast rate may increase or decrease from Lme (o ame, ¢§ explingd in paradrupt 4,

7. Finence Charge. Borrower will pay a Finarice Charge until Borrower hes repaid everything »wed under the
Agreement, Lender tigures the Fingnce Charge 2t the end of every mamhly biling cycie. The moathly fdtling cyele rung
from and including the first day of a month to and inciuding the last day of that month. To ligure the Finanis Tharge for
a2 montaly billing cycle, Lender adds up the Finance Cnatges for each day in the dilting cycle. To figure the Finance
Charge for aach day, Lander muluplies the Daily Pericdic Rate times the Daily Balance of Borrower’s Aceaunt on that day
for each day in the monthly billing cyclel.  Lender figures tha Daily Periodic Raie Dy dividing the Annual Percentsge
Rate by 285 ior 366, in any leap yeat). Lenger datermines the Daily Balance by first t2king the beginning balance of
Borfower’'s Actount esch c¢ay, adding any new Loar Advances, 2nd sublratiing any payments ofr other credits 1o the
Account, and suttracting any unpaid Finance Cherges and Other Charges. Bowrower paye & Finange Charge on Loan
Advances beginning with the day they sre made.

8. Transter of Rights in the Property. Borrower morigages, grents and corweys the Property to Lender subiect to
the terms of this Morigape. This means that, By signing this Mcrtgage, Berrower is Qiving Lencer those rights that are
stated in this Mortgage and Also tnose rights that ine 3w gives to lenders whe have taken mortgages on land, Barrower
is piving Lender these rights 1o proatect Lender from possidle losses thet might raslt f Borrower fails 10 kepp the
promises made in this Mortgage and in the Agreemens.

9. Temination of the Mortgage, Lender's rights in the Proparty will end when the Agreement hat been terminated
and Borrower has paig ail amounts awed to Lender under the Agreement and thrs Morgage. Lender will send Bonower &
decument stating this and Boirower can tie it with the County it which the Progesty is located.

82285, pagt 20l & 6185
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10. Promises of Bocrower — Borroveer represents and warranis that:
3. Borrewer owns the Property:
b.  Borrower has the nght to mmortgags, gran:, and corvey the Property %o Lander: ang
¢, Trere arg no cigims or charges outstanding egainst the Property except any morigages that are currently
showen in the office where real estats records are filed for the County whare the Property is located.

Borrower gives a genersl warmanty cf title to Lender. This means that Berrower will ba fully responsible for any
logses which Lender suffers because someons ather tnen Borrcwer has some of the rights in the Progerty that Botrower
reprasents and véarrants to have. Borroweer will defene ownerahip of the Property against any claims of such rights,

11. Borrower's Promisa to Pay ~ The Agreemant. Borrower premises to promptly pay a4 amounts due on the
Agreement except as explained in paragraph 18.

12. Borrgwet's Pramisa to Pay -- Charges and Assessment. Borrowaer aromises to pay all presant and ‘utuce liens,
taxes. asgessments, wlility bills, and other chargea on e Proparly, inciuding 2ty amounts oh any BHo! morigage, as
thay become dux.

73. Borc ver’'s Dromise to Buy Hazard Insurence. Borrower promises 10 obtain 3 hazsf0 inswange policy naming
Lender 83 morigages, And which covers & buildings ¢n the Preperty. Tne insurante must be satisfaciory 1o Lender and
must cover (oss ordamagn caused by fire and na«ards normally covered by Textended coverage” hazard insurance
policies, The insuyrance (nust ba in the amountg ang for the periode ¢f time reguired by Lender. Bolrower will notty
Lender premptly «f theriis any loss or damage o the Property. Lesder may hle a "Proof of Loss® form with the
insurance company. Borrgwser direlts the insurance company to pay sll “proceeds” to Lender. “Proceeds” are any
maney that the insurance compary owes 0 the Barrogwer under the pelicy. Uniess Lenger agtees in writing that the
Proceeds can ve used difterently, 9.4 Croceeds will be apglieg 1o pay the amount Bortower owears Lander,

It any Proceeds are ysad to reduci-the amount which Bdtrower owes Lender under the Agraement, dotrower will
still have 1o make the reqular payments. et the Agreemant untl the antite amourt Boriower Swes is paid in fuii.

If Lender torecloses this Mortgags, anyorz-who buys the Property at the foreclosure sale will have ali the rights
uager the ingyrance palicy.

14. Borower's Promise to Buy Flood Insursnce. If the Land or any part of the Lend is iocaten in a designated
ofticisl flocg-nezsrdous drea, Borrowe: promises 10 uuwy H20d instrance in the maximum 3mount availadle or the amoum
zecured by this Mortgage, whichever 15 12es. Borrpa-2r agrees to direct that any meney payalle under the flood
insurance will be paid to Lander. but Borrowar will sull R3vi-10 make regular paymants under the Agreement until the
entire amcunt 3errower awes 1§ paid in full.

15. Borrowes's Promiss to Maintsin the Property. Borrgvier promises that Bosrower won's damage or destroy the
Property. Borrower also promises to keep the Property in good rapair, It any improvements sre made to the Property,
Bartower promusas that they won't be removad from the Progerty.

15. Lenclsr'a Right to Teke Actlon to Protsct the Propeety, I {1) Bor orver does not Xeep Botrower’s pramses and
ggreements made in this Morgage, or '2) someone (Botrower of anyone ¢'33! beging a legs! pracesding that may
significantly affect Lendar's rights in the Property (such as, 15r example, 3 leql precaeding i bankrvptey, of 1o condemn
e Property), then Lender may ¢o and pay for whatever is necessary tc proteci nz.valye of the Property ang Lender’s
rights in the Prooerty. Lender’s getions ynder this section may inglude, for example, paying eny amount due under any
prior mzrtgage, dpneanng in coutt, paving reasonable attorndys’ fees, and entering ondhe 2;00erty 10 Make 1e0Airs.

Beorrawer promises to pay Lender gt amounts that Lender pays under this zection, I3 Lender pays an obligation,
Lender will have all of tha nights that tha person Lender paid would have had against Sorrower. Tris Mortgage cavers ali
these amounts that Lender pays, pius intetest, at the rate that is figured as if the money has Dsen given under the
Agreement, or if that rate violates the law, then at the highest rate that ire faw ailows.

I Barrgwes fails 10 meintein insyrance on tve Property a8 required in peragragh 13, Larde: mav prachese insurance
an the Propanty and charge Borrawer {or the cast as provided n this Morigase. 1! Lender purchases vas scrance, it will
have the right to select the agent, Lander is not required 1o cbtamn the lwest cost insurence that might Je avedlable.

17. Landet's Rights. Any isilure or geiay by Lender in entorcing the fights that this Mortgage or the 1oy jive it, will
not cause Lender to give up those rights. Lender may exareise and enfarce any of its nghts yntil its ngnts under the
Mortgage end. Each right that this Martgage gives 1o Lender is seprrate. Lencer may 2nferce and 2xercise them ane at
a ums orf all 3% oncea.

18. Joint Borrowers, Each person that signs this Mortgage it responsible far keeping 8!l of the promises made by
"Borrower”, Lendsr may cncose to enforee its fghts againg: anyone signing the Mortgage 33 an indivigusi or against all
of themm. However, i tomeone gigned this Martgege, but did not sign the Agieemert, then that person will not be
required to pay 3ny amount under the Agreement, but will have signed only 10 give Lender the rights that pstson has in
the Property under the terms of this Mortgage.

19. Notices, Unless the law requires ditfarently, or unless Borrowar tells Lender differently, any netice that must ba
given to Borrower will be delivared ¢r masled to Berrower &t the address shown in saction 5. Notices that must be sent
10 Landar will be given by mailing them to Lender's address shown in section 2. Any ndtlics wiil be "given® when it is
mailed, or when it is delivered acvording to this paragraph.

8228L.poge 3ol & LIe]
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20. Sefling the Property, Borrowe: agfess not o $8.0 o transfer ai ¢ 3dy part gf tha Procerly, of &ny rights in the

© o Procerty, without the Langar's written consant, Trs ncludes sale by Contraz: for Deag

Z1. Ne Delauits Under Priar Meorigages. H thara s sreapy @ merigags 3painss the Property, the Borrawer promesas

© ihat there will nevar be 3 default under that marigage.

22. Nc Other Montgages. Borrcwer ageaes nat 10 mortgage ali 8* aqy 2ar1 2of tme Property o’ aliow anyone e'se (o
hava 3 l'an on the Proparty withaut the Lerder's wristan consans,
23. Lenus's Remediss - Foraclosure. | Lendar reguires Bortower 10 pay the entite guisianding balance unges the

' Agreement in one payment [calied "sccaleration™ snd Borrawer fails (¢ make the paymea’ when due, then Lander may

foreclase this morgage as provided balows. However, bafore socelerating, Larder wi, sard Barrowar a whitien natise by
certified mai whith states: _

3. The pramise that Borrowa! failsd 10 kaap or tha rapregentatan o° waltanty 1hat Barrawar Sreached:

b. The action Borrowes mu3t 1ake o correct that {3iture;

c. The gata, az least 30 days away, by which the fadure ;aust be corresisd;

d. Thati¥ Borzower dogsn’t cotrect the fawure of the represantation or warianty ihas Borrawer breached, Lanagr will

sceierate, and if Borrower doesn’t pay, Lender or another person may bLy (ne Property ar 3 foredictyre sale;

. That llindis saw alisws Borrower to reinstate the Marlgag2 after azceleration; and

f. Tnat Boreowssr may bring Suit in court t0 g-gue that 2l promises wate xp07 a0 (0 present any olher defenses
Borrgwer has 1o ascataation,

Lender need not feni! tha nolice if tha nromise Bcrrower fared to keap consists of Borrower's sale or transter of all
or a part of the Property oo any rights in the Property without Landér's wrtten consant. H Borrowar does not correct the
taiiure by tne date stated i the notice. Lendar mey ascelerate. If Lendsr gocelerates, Lender may foreclose this
Mortgage according to the uline’s Statutes. Borrower gives Lender B pawer to sell tha Property at 8 public auctien.
Borrowar also agrses 10 pay Lendre's attomneye’ fees {zr the ferezlosure in the maximum amount silowed oy faw.
Lender will apply the praceeds of inc forecissure szle 1o the amoynt Borower 2wes under this Mortgage, and ta the
casts of the tareclosure and Lender's aroineys’ fess,

2&. Odligations After Assignment, Any pe:son who takes over Borrower's fight o obiigabons under this Mongags
with Lenger's censent will have Boirawer’s 1ints and will be obligated to keep ai! of the promizes Bosrower made in this
Mortgage. It andther person rakes over Bowewsi’s rights or obligations under this Mortgage, Borroweer will not be
teleasad. Any persen of organization who takes avarlender’s rights or gdhigations under this Merigage 'wilt have all of
Lender's tighta and must keep all of Lendar's obligetions under this Mortgage.

25. Waiver of Homestead. Under the homestead vxemption law, Somower’s homest2ac is usually free from the
claims of creditors. Borrowe: gives up the homestead exermutian right for aii claims arising out of this Mortgage. This
inciudes Betrowser's right 10 demand that property other thas Bermawer's homastead thet has teen morigaped 10 Lender
be faracloged, before the homestezd is forecinsed.

<3, Condemnation. If all or part of w2 Progerty is condamaer, Borowser gires1s the party candemning the Property
e pey sl of the money to Lender. Lender will apply the money 17 pay the amaunt Barrowrer nvees Lender, unfess
iender apsees in writing that the proceads can be used diffetently. Y7 londer gtas the monegy to reduce the amount
Bosrawar awes unger the Agreement, Barrower wall still have o make rigular moenthly payments until everything
Borrower owes is paid,

27. Paragraph Hegdings. Tha headings of the garajraghs are for carvenieres only, and ere not 3 pat of this
Mortgage. .

This ingtrumant was draltes by: TCF BANK (LLINGIS ¢sb, 801 Marquette Avence, Mirsiazcolie, Mirnasots 55402
92258, Caze & of 4 538

LEGAL DESCRIPTION:
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED Octeber 3, 1297 UNDER TRUST NO.  -£-4175-20

This Mortgage or Taust Deed in the nature of a mortgage is executed by LaSalie Nationai Bank,
not personally, but «s ‘rusiee under Trust No,  26-4174-00 . in the exercise of the power
and authority conferred vpon and vested in it as such trusiee (ars seid LaSalle National Bank
hereby warrants that it posscsses full power and authority to execute the instrument) and it is
expressly understood and agreid that nothing conained herein or in the note, of in any other
instrument given to evidence the iudnbtedness secured hereby shafl be construed as creaiing any
liability on the part of said mortgagar or grantor, or on said LaSalie National Bark, personally
to pay said note or any interest thal mav accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, e thet express or implied, herein coniained, all such
Hability, i any, being hereby expressiy wzived by the mongages or trustee under said Trust
Deed, the legal owners or hoiders of the noie, and by every person now or hereafter claiming
any right or security hereunder; and that so far as v mortgagor or grantor and said LaSalle
National Bank personally are concerned, the legal hold<is of the note and the owner or owners
of any indzbtedness accruing hereunder shall look solely to the premises hereby mortgaged or
conveyed for the payment thereof by the enforcement of the lisa created in the manner herein
and in said note provided or by action to enforce the personal-tability of the guarantor or
guarantors, if any. Trustee does not warrant, indemaify, defend titie ney is it responsible for
any environmental dsmage.
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