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MORTGAGE

THIS MORTGAGE [*Securi’y indlrument'] is given on  03/30/87 )
Tho morigager is  CLARENCE H.-RAQ - AND KELLY 1. BaY

3

— 2
[*Botrower®). This Sacurity tnstrumant is pven e FORD CONSUHER FINANCE CO.. 1ML,

its successors snd/or assigns, 8 hEW TCORK corporation, whose sddress is

250 £ JOSN CARPENTER FREEWAY IRVING, TX 75062- - (*Lender).
Borrower owes Lendar the principz] sumn of ¢ ’

TNENTY-THO THOUSAND. FIVE HUNOREQ FIFTY FIVE-UGLUARS AND .58 CENIS dollars (U.5. § 27,556.58 ).

This dobt i3 evidencesd by Berrower's Nots daied 1ho ame date as this Security lnwudp%q {*Note®). which provides fo
monthly paymenis, with the full debt, if not paid eerier, due and payable on 106727 | This Sesurity Instrument
sacures to Lender; {e) the repayment of the dobt evidencsd Ly the Nole, with interest, and sl renewals, axtensions end
medifications; (b) the payment of all othar sums, with inte.2st, advanced under paregraph § ‘o protect the sscurity of this
Security Instrument: and (¢} the performance of Borrower's cGvenants and agreersents under this Security Instrument and
the Note. For this Bu‘g‘poso. Borrowsr does kersby mortgage, grant 2nd convey o Lendor the following described propony
iocatad in {on Counly iitnois:

SEE EARIBIT A ATTACHED KERETD, INCDRPORAIED WTRELIN ANT WADE 4 PASI HCNz(t
SEE EXHIBIT A ATIACHEC HERETC, [NCORFORATED HEREIN AND NADE

A PART HLREDS YA/
2910 3¢9 ~ 012 Sl e

which hos the address of 15133 ZAST END AVENUE //{_‘. /
DOLTOK. 1L 60416~ [*Property Addross"), - Z}

TOGETHER WATH &l the improvements now or hereasfter erected on the proporty, and all easoments, rights,
appurtenances, rants, royalties, minoral, oil and gas rights and profite, water tights and stee’. and all fotures now er
haraafter a pant of the property. All replacements and sdditions shali also bo covered by this Security instrument. All of the
foragoing it reforred 10 in this Security Instrumaent as the *Freperty.” .

BORROWER COVENANTS that Borrowesr is lowdully seised of the ostate hereby conveyed and hae the right to
merigage. grant and convay the Property and that the Property is unsncumbarad, excep! for cutfnt taxes. Berrower
warrants and wilt defend ganerally the title 1o the Property against sl claims and demands.

1. Paymont of Principal snd Intarost; Lete Chargos. Botrowor shall promptly pay whon duo the principal of and
intaiest or: the Lebt svidenced by the Note and any late chatges due under the Note, .

2. Application of Payments. Uniess applicable isw provides ctherwiro, 2ll payments recoived by Lander under
paragraph 1 shall ba applied: firet, to fate charges dus under the Note; zacond, 10 interest due; and lasy, to principal due.

3. Charges; Lions, Borrowor shall pay ali taxes, assessmonts, charges, fines and impositions atlributeble (o the
Proporty which may altain priority over thiz Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrowoer shall promptly furnish to Lender receipts evidencing the
paymants. . . .

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument uniers Borrower: {8}
agraes in wiiting to the payment of the oblipation secured by the lien in a mennor acceptable 15 Lendor; (b} contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceodings which in the Lender's apinton
aputate to prevent the enforcement of tha lien or forfeiture of eny pari of the Property; or (c) securos from the holdes of
13 fien an agreement satisfactory to Lender subordinating the fien 1o this Security Instrumont. If Lender detormines thet
any part of the Property is subjsct 10 a lien which may attain priority over this Sscurity Inatvument, Lender may give
Borrowsr a notice idenlifying the lien. Borrowver shall selisly the lisn or take cne or mote of the aclions set forth above
viithin 1G days of tha giving of notica.
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. 4. Hazard ln:urar_:chBlfNQlE, 1 lijArL.'\oG@ 'Pho aftor orectad on the Property
: insrred against loss by firg, haterds included within the term *extended coverage® and sny other hazerds for which Londer
requires insurance. This insurance shall be maintained in tho smounts snd for the periods that Lender reguires. The
insurance carrier providing the insurance sheil be chosen by Borrewer subject to Londer's approval which sholl riot be
unteasonably withheld.

All insurance policios and renewals shall be eccoptable to Lender and shell include a standard morigage claus,
Landar shatl have the right o hold the policies end renawals, If Londer raquiros, Bortowar shall prompily pive 10 Lender ob
recoipls of paid premiums and renawal notices. in the ovent of ioss, Borrower shall give prompt nolice 1o the insurance
sarrist and Londsr. Londer moy make proof of loss if not made proniptly by Berrower,

Uinless Lende: and Borrower otherwise agres in writing, Insurance proceade shali be applisd 10 res10ration ot repair
of tho Froperty damaged, if tha restorstion or repair is economically feasible and Lendar's security is not lessened. lf the
restoration or repair is not econamically {easible or Lender's security wiould be fessenad, the insurance proceeds shall be
appliad 10 tha sums secured by this Security Instrumant, whather or not then due, with any excass paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 daye a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendsr may use the proceeds to repair or
restoty tho Property of ie pey sums secured by this Security Instrumont, whothor of not than due. The 30-day period will
begin when the notice is given. i .

Unless Lander and Borrowsr othorwise agres in writing, any application of preceads to principal chall not extend o
postponie the dua date nf the monlnly payments referred to in parapraph 1 or change the amaunt of the payments. H
unde: paragraph 2C the Prope:ty is acquiced by Lender, Bortower’s fight to eny insurance policies and proceeds resulting
from damage to i Property prior to the acquisition shall pass 10 Lendar 1o the extent of the sums secured by this
Sacurity Instrumaniiramediately prior 1o tha acquisition.

5. Prasoivatior, knd Maintenence of Proparty; Losscholds. Borrower shail not destroy, damagoe, cr substanliel!c]'
change the Froperty, allow the Property 1o deteriorate or commit waste. I{ this Secutity Instrument is on a leasshold,
Boirower shall comply wita the provisions of the lease, and if Borrowsr acquires fee title 10 the Property, the leasehold and
feo tile shall net merge unlons Londer agrees to the marger in wiiting,

6. Protaction of Lendn.’~ Rights in tho Proparty. if Boirower fails 1o parformn the covenanis and agresments
contaiinad in this Security lastauriant, or there i3 a legal proceeding that may significantly affect Lender’s rights in the
Preperty {such as a procending ‘n bankruplcy, probale, of condamnation or 1o ontorce [aws or regulations), than Lender
may do and pay for whatever is iiacassary to protoct the valie of the Property and Lender's rights in the Propenty, Lender's
actions may include paying any sums secut~d by a lien which has priority over this Security Instrument appearing in court,
paying reasonable attorneys’ feas and wniering on the Property 10 maks repeirs. Althouph Lender may take action under
this paragraph, Lender does nothave to do 54, . ..

Any amounts disbursed by Lendor yunder this paragraph shell become addilional debt of Bosrrower secured by this
Security Instrument, Unlass Borrower and Landur £gree to other terms of payment. these amounts shall beer interest from
the date of disbursoment at the Nole rate end raall be payable, with interest upon notice from Lender 1o Befiower
requosting paymant. ) i )

7. Inspection. Lender or its agont may make rezsonable entries upon and inspections of the Property. Lander shall
give Borrower notice 8t the ime of of prior 10 an inspectio spycifying reasonable cause for the inspeation. .

8. Condomnaiion. The proceeds of any aviard or claim {~+ damages, direct or consequential, in connection with any
sondamnation or ather taking of any part of the Property, or (or conveyance in lisu of condomnation, are hareby assigned
and shall be paig to Lender. ) .

In the event of a total teking of the Proparty, the proceads snill be applied to the sums secujad by this Security
instumeant, whethor or not then dus, with any excets paid to Borrevrui [n tha event of & partial taking ol the Propenty,
urless Borrower and Lendar otherwise agroo in writing, the sums 3ecur/d by this Security Instrument shell be reduced by
the ameunt of the preceads multiplied by the followiing fraction: {a) ine toizi-amount of the sums secured immadiataly
before the taking. dividad by (b} tha fair market vaiue of the Preperty imme/fiatcly belore the Waking. Arry balence shail ba
paid to the Borrower.

if the Property is abandoned by Borrower, or if, aftar noticc by Londer 1o Borrower that the condemnor offers to
make en eward or sattle a claim for damages, Borrower fails to respond to Leader witivit 30 days nfter the date the notice
ic given, Lendvr is authorized to coltact and apply the proceods, atits option, either 12 restoration o rapair of the Proparty
or to the sums secured by this Security Instrument, whather or not then due.

Unless Lendo! and Borrower othanwise agres in writing, any epplication of proceeds to ptincipal shall not extend or
postpons the duo date of the monthly payments referred to in paragraph 1 or change the smeunt of such payments.

B, Borrowar Not Refessod; Forboarance By Lender Not s Waiver. Extonsior: of the-time for payment or
modification of smortization of tho sums secured by this Socurity Instrument granted by Larde. to sny successor in
interast of Botrowar shall net oporate to ralesse the hability of thu originel Borrowaer or Borrower's si=zcessors in interest.
Lender shall not bo raquired 10 commarnce procesdinge against any successor in interest of refuce 1o extend time for
paymant or olhaswise modity amortization of the sums socured by this Secuiity !nstiument by reas’i. of eny demand
made by the original Boriowrer o7 Botrowat’s swccessors in interest. Any ferbearance by Lender in exercicing any right or
remedy shall not be & waiver of or precludoe the exercise of anr right ac temedy.

10. Successors and Assipns Bound; Joint and Soveral Liabiiity; Co-signers, The covenants and agreenients of this
Security Instrument shall bind and bonefit the succesaors and assigns ol Lender and Borrower, subject to_the provisions of

aregraph 16. Borrower's covenants and agresments shall be joint and soversl. Any Borrower who co-signs this Secusity
nstrument bul does net execule the Note: {akis co-sipning this Sscurity Instrument only to mortgaga, grant snd convey
that Bosrower's interest in the Property under the teims of this Securily instrument; (b)-is not personally obligated to pa
the sums socured by this Sacurity Instrument; and (c) agrees that Lender and any othor Borrower may agree to extend,
modify, ferbsar or make eny accommeodations with regard 1o the terms of this Socurity Instrument or the Nets without
thel Borrower's consent.

11. Loan Chairges. Il tho loan sacutad by this Security Instrument is subjes? to & law which 2ets maximum loan
charges, and that law is finally interpreted 3o 1hat the interest or other loan charges collected or ‘o be collectad in
connoction with the ican excesd the parmittad limits; then: {a) sny such loan charge shell be reduced by the smount
netessary 1o raduce the charge 1o the permitted limit; and (b} any sums alresdy collected from Botrowe? which exceeded
parmitted limits will bo refunded to Botsowser. Lender may chooss to make this refund by reducing the principal owad
undet the Note or by making a direct payment to Borrower. If & tafund reduces principal, the reduction will ﬁo troated as 3
partial prenayment.
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12, Lepislstion AIIMNE’FEI@!}\A%EF@ l;)m o faws has the effect of rendeting
any provision of the Not INSPediily inSlruthoRrundnfolcaable accoraing to ita terms, Lender, at its oplion, may

require immediate pavment in fuil of all sums secured by this Sacurilz Instrument and may invoke eny remedias parmitted
. by peragraph 20, If Lendsr exercises this opticn, Lender shall taka the steps specified in the second paragisph of

* parapragh 16,
P 15. Noticos. Any notice 1o Botrowar provided for in this Secwity Instrument shall be given b delivering it ot by
- mailing it i:’y first class mail uniess applicable law reguires use of another mothod. The notice shall be ditected 1o the

Proparty Address or any other address Barrower dosignstes by notice to Lender. Any notice 1> Lender shall by given by
firat class meil io Lendor's address-stated herein o7 any other a dress Lendar dosignates. by notice 1o Borrower, Any notice
provided jor in thie Secutity Instrument shail e deemod to have been given 1o Borrower of Lender whon given 63
provided in this paragraph. )

. 14. Governing Law; Soverabllity. This Sacurity Insttumant shail be govorned by federcl law end the law of the
urisdiction in which the Property is focated, In the ovant that any provision or cleuse of this Socurity Insirumeny ot the
-* Note conflicts with applicable law. suck conflict shall not aflect other provisions of this Security Instrument of the Note
*+ which can be given effact without the conllicting provision. To this end the provisions of this Sacurity insirumant and the

Note as¢ declered 1o be severable. ) X

15, Borrower's Copz. Borrowaer shall be givon ona conformed copy of the Note and of this Security instrument. .

i 18, Transfor of the roparty or a Bonoficial Intetest in Borrower, i ali or any pan of the Property or any intefast ia

it i3 sold or transferred (o if & bonoficial intorest in Borrowar is sold or transferred and Borrower is not a natural person}

without Lenders prior written consont, Londer mav, at its spsion, require immediate pavment in full of a)) sums soecuted by
this Secunty instrument, Kowovor, this option whall not be oxercised by Lender if exercise ix piohibited by foderal law a5 of
the date of this Sec.rity Instrument. . . ) )

} Lender exaici a5 this option, Lender shali givp Borrovior notice of Accelaration. Tho netice shall provido & poricd of
nctless than 3C days ;iom the dale the notice is deliverad oy maile¢ within which Borrower must pay ali sums secured by
this Security Instrumert. 't Barrower fails 1o pay these sums pricr 1o the expiration of this peried, Lender ray invoke any
ramediox permitted by s Tecurity instrumenrt without further notice or demand on Borrower. .

17. Borrower's Righ¢ o Reinstate. If Borrower mesls csrtyin conditions, Borrower shall heve the right to have
enforoament of this Security Irszument discontinued at eny timo prior to the eartior of: {a) & days [or such othor period e
spplicadle faw may spacily foc re’ustatement) before 8213 of the Pgopony pursueni 1o any pewer of sale contsined in this
Sscurity Instrument: or (k) entry of o iudgment anforcing this Security Instrumaont. Those conditions ara that Boryower: (a!

pays Lendor al) sums which ther, wouli be due undor this Security Instrumont and tho Note had no ecceleration occustad;
b} cures any defauit cf sny other cavenrals o agraements: (o) pays all expenses incurrad in enforeing this Security
Instrumant, Including, but not limited 1o, ‘oasanable atlorneys’ fees; and {d) takes such action as Lender msy reasonably
require to assura that the lign of this Socurir, Ayresment, Lander’s rights in the property and Borrower's obligation to pay
the sums wecured by this Security Inswumgnt shali continus unchanged. Upon reinstatement bJ' Boreowar, this Security
{nstrument and the obligation secured hereby snal, rantain {urgr eflactive as if no acceleration ha occurred. However, this
right to reinststa shall not apply in the case of acccierrtion under paragraphs 12 or 16, o )

18, Sals of Nots; Changs of Loan Servicsr. 142 Nots oz » partial interest in the Note {together with this Security
instrument) may be sold one or more timos without frior nalice to Borrowor, A sele may result in a changa in the entity

own as the "Loan Servicer'} that coilects monthly pamolits dus undar the Note an this Security Instrument. There
3lso may bo ona or more changes of the Loan Servicer unelated 10  sale of the Note. If thers is 8 change of the Loar
Servicer. Borrower will be given wriltan hotico of tho change i, recordance with peragraph 13 above and applicable law.
The notize will state the name ang eddress of the new Loan Sorvirer and the agdress (o which payments shouls te meade.
The notice will also coatain any other information 1,q sired oy applizabis law, .

12, Hazardous Substances. Borrower shall net cause of ponnc the presenco, use, disposa), storage, of relesse of
any Hazardous Substances vn of in the Proporty, Beirowsr shall nat do, ror allow anyane else 1o do, anything aflecting the
Property that is in violation of any Environmeniasl Law, The proceding two ranusnces rhall not apply (o the presence, use,
or storage on the Property of small auantties of Hazardous Substances tha' are genorally recognized to be appropriate 1o
normal tesidentisl uses and to maintenance of the Proparty. . ) ) .

Borrowar shali prompily give Lender wiitlen notice of any investigation, cleir. demand, lawsuil or other action by
any goveinmontal or regulatory agency or private parly involving the Prope;ty and any Hazardous Substance or
Environments! Lavs of which Bornower has actual knowlecge. If Borrower learns, ol is nolilied by sny governmen:sl or
tagulatosy suthority that any removal or other remedistion of eny Hezardous Substance alfecting the Propenty is
necassary, Borrower chall prompty take all nocessary remodisl actions in sccordance will the cavironmental Law,

A3 used in this paragraph, "Hazerdovs Substonces® sre thoss substances defined as (oxie or hazardous substances
by Environmental Law ang the lollowing substances: asoling, korosene, other {lammable v tusie pelroleum products,
toxic pesticides or harbicides, volatilo solvents, materials containing atbottos or {ormaidehyde. riid radiosctive matorials.
As used in this parnq\raph, “Environmoental Law* means federai laws and fawe of the jurisdiction ‘whoere the Property is
iocated that relate to heaith, sefoty or environmantal protection. .

20, Accoletation; Remediss. Lender shall give notica to Borowor prior to acceleration following boirowsr's breach
of any covensnt or 4 raemeant in this Secunity Iasirument [bus not prios 1o sccoleration undsr pars zaphs 12 and 16 unloss
applicable law provides othsrwise). The notico shall specily: (s) the dofault; (b) the sction required to cure the default; (2] a
date, not less than 30 days from the date the notice i piven 1o Borrower, by which the dafault must be cured; and {d) that
failure to cure the default on or befora the date specifisd in the notica may resull in accelsration of the sums securod by
this Security Instrumaeny, loreclosure by judicial proceeding and sale of the Property. The notice shsll further inform
Botrower of tho right to reinttato after ascelerstion and the nght to assert in the foraclosure procesding the non-existonce
of a doefault or any other defense of Borrower 1o accaloration and foreclosure. If the detault is not cuted on or belore the
date spacified in the notice, Londer at its option may require immediate payment in full of ol sums socured by this Security
Instrument without further dernand and may foreciuse this Security Instrumont by judicial proceeding. Lendsr shall by
antitled to colloct all expsnsas incutred Ip pussuing the romodies provided in this paragraph, mcludir.g,%ut not limited to,
feasonable atlorneys’ foos and costs of title ovidoncs.

. 2%, Lender in Possession. Upon accelerstion ynder patagreph 20 or abandonment of 1he Property and st o? tims
prior to the expiration of any period of redemption followving judicia) sale, Lender {in_person, by agent or by judici
appointed rago»vo(?_ shall be ontitled to enter upon, 12ke possession of and manage the Pioparty and ta collect the rents oF
the Property inciuding those past dus. Any ren(s coilected oy Lendor or the receiver shail be applisd first to paymont of the
costs of mansgement of the Property and collection of rants, including, bt not limited to, raceiver's fees, premiurss on
recoivel’s bonds and reasonable &tlorneys’ fees, and then to the sums sscyured by this Security insirument,
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tnsrument wilhout charge {6 Borrowei- Gorrowar shall pay sny rocordation costs,
. 23.Waiver of Homestaad. Borrovor waives all tight o! iomesiead sxemption in the Property,

BY SIGNING BELOW, Bortawor accopts and agrous to the terms ond covenants contained in this Security Agragment

toble Pl
e

|
J )
Lo

County ss:

tory Pubt)ic in-end lor s8id couniy and state, do

et 4 : '- -
hereby certify that __Lﬂ Zi’L” { V. b /Lj{‘/ Yr{'/[é_//f
4 ~7 .
personslly known to me /(o e the same porson ﬁ Jf.:.oce namy} CZ A / ~ subscribed to the
{oregoing instrumen\, epperrer telore me this day in parson, snd acknowlodped thal 2 hel { __ signed and delivered

thw seid instrument amu yelantary sc\ lor the uses and outposos thatgin set forth.

b / , S’
Given vndar my hand and official seal, ihi: 5/ dayol /) ]f] i /)L/ A
/ 7 e

- f;’"‘_.‘_,"- ‘.’1" *r * e / " S : - i
My commiecion expiras: _ 2/ /T A £ SIS T A
i tNotsry Public

This document wes prepared by

[LAU 3
Aey. 11454
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FIRST AMERICAN TITLE INSURANCE COMPANY

30 Morth La Salle, Suite 300, Chicago Il €060z

ALTA Commitment
Schedule C

Pile Ne.: C112971

LEGAL DESCRIPTION:

LOT 25 (EXCEPT THE NORTH 65.8 FEET} IN HEINZ SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NCORTHWEST 1/4 OF THE SOUTHWEST 1/4, LYING NORTH
OF MICHIGAN CYTY ROAD IN SECTION 12, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THE THIRD PRUINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY
2, 1957 AS DOCUMENT NUMBER 16947137, ALL IN COCK COUNTY, ILLINOIS.
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