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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on Ceeober 2, 1997 . The montgagor is
James W. Shaw Sr. and Mary Ghaw, husband and wife

{"Borrower™). This Sccurity Instrument is given 'o. Ford Consumer Finance Company, Inc.

its successors and/or assigns, n the State or-lzw York corporation, whose address is 250 E.
Carpenter Frwy. 6-Wingren, Irving, TX 75082 ("Lender’).
Borrower owes Lender the principal sum of  seventy ! seven thousand nine hurndred nine and 15/100ths
doltars (US.§  77,909.15 ).

This debt is evidenced by Borrower’s Note dated the surae date aschis Sceurity Instrument ("Noic™), which pf()\'ldL§ for menthly
pavments, with the full debt, if not paid carlier, due and payable on Octcber 9, 2027 This
Security Instrument secures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and ali rcncw.st,
extensions and modifications; (b) the paymient of all other sums. with-interest, advunced under paragraph 6 to protect the
seeurity of this Security Instrument; and (c) the perforriance of Borrower’. covcnants and agreements under this Security
Instrurtent and the Note. For this purpose, Borrower does hereby mortgage, grant vl convey to Lender the foilowing Jescribed
property located in Cock County, Hlinois:

LOT 25 IN BLOCK 2 AND (UBE AND MCKINON'S 677H STREET AND WESTERN AVENUE

SUBDIVISICN CF THE SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECIION 24, TOWRNSHIP 38

NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIEN, I QUCK fZOWNTY, ILLINOIS.

PERMENENT INDEX § 19-24-222-016

181 AMERICAN TITLE order #_( 5.0

which kas the address of 6547 Scuth Canpbell, Chicago, IL 50629
("Propenty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rets, rovalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or herzafter
a part of the property. All seplacements uad additions shal! also be covered by this Security Instrument. All of the feregoing
is referred 10 in this Security Instrument as the ‘Property.”
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BORRCWER COVENANTS that Barrower is Lwfully scised of the estale hercby conveyed and has the nzht to
mortgage, grant and convey the Property and that the Property is unencuzabered, except for current taxes. Borrower warcants
and will defend gencrally the titde (o the Property avainst olf chainss and demands.

1. Payment of Principal and Interest; Late Charges, Borrowes shall promptiy pay when due the principal of and
interest on ihe debt evidenced by the Note and any fate charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applicd: first, o tate charges due under the Note; second, 1o interest due; and last, to arincipal due.

3. Charges; Liens. Berrower shall pay all taxes, assessments, charges. fincs and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leaschold pasments or ground rents, i any. Borrower shall pay an
time dircetly to the person owed pasment. Borrower shall promptly fursish to Lenader receipls evidencing the paymacnts.

Borrower shall promptly discharge any lien which has priority uver this Security Instrument unkess Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in 3 manner acceptable to Lender; (b) contests in good fuith the
ticn by, or defends against enforcement of the licn in, legal proceedings which in the Lender's apinion operate 1o prevent the
snforcerient of the ticn or forfeiture of uny part of the Propeny; or (¢) sccures from the holder of the lica an agreement
satisfactory to Lnder subordinating the lien to this Sczurity Iastrument. I Lender ddelermines that any part of the Property
is subject o a licn wiich may altzin priotity over this Security Instrument, Lender may give Borrower a notice identifving the
fien. Borrower shall sutsfy the lien or take cne »r more of the aciions set forth above within 10 days of the giving of notice.

4. Huzard lusucaree. Borrower shall keep the improvements now existing or hereadter crected on the Property insured
against loss by fire, hazord. siclided within the ierm “oteaded coverage” and any other hazards for which Lender 1equires
insurance. This insurance shal k¢ maintained in the smounts and for the periods that Lender requizes. The insurance carties
providing the insurance shall be.ciesen by Botrower subject to Lender’s approvai which shall not be unreasonably withheld.

All insurance potlicies and reniw:ls <hall be acceptable to Lender and shall include a standard mortguge cluuse. Lender
shall have the right to told the policics zad renewals. 1f Lunder requires, Borrower shall promptly give te Lender all receipts
of paid premivms and renewal notices. In (he ovent of loss, Borrower shali give prompt notice (o the msurance carrier and
Leoder. Lender may make proof of luss if not inade prompily by Borrower.

Unless Lender and Borrower otherwise: agree in writing, insuranc: proceeds shall be applied (o restoration or repair
of the Froperty damaged, if the restoration or repai is cconomically feasible und Lender’s security is aot lessened. I the
e2storation or repair s not cconomically feasibie or Lendec’s scounity would be lessened, the insurance preceeds shall be applied
16 the sums sccured by this Security Instrument, wheiher.or not then due, with any excess paid to Borrower. Il Borrower
abandons the Property, or does not answer within 30 days & aotiGe from Lender that the inswrance carrier has offered to settle
a claim, then Lender may collect the insurance procesds. Lender moy use the proceeds to repair or restore the Property or
{0 pay sums secured by thic Seearity Instrument, whether or not then dge. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing . any arelication of procecds o principal shall not extead or
postpone the due date of the menthly payments referred to in paragraph 1 Zr change the amount of the payments. 1f under
paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
%o the Property prior to the acquisition shall pass to Lender te the exent of the sums secured by this Seconity Instrument
immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Sorrower shall not cestray, damage, or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrumeel 1s on a leaschold, Borrower shall
comply with rhe provisions of the lease, and if Borrower acquires fec title to the Property, the/leas hoid and fee title shall not
merge unless Lender agrees to the merger in writing,

6. Protection of Lender’s Rights in the Property. [f Borrower fuils (e perform the covenants dud agreements contained
in this Security {nstrument, or there is 2 legal proceeding that may siznificantly affect Lender’s righls i the Property (such us
a procceding in bankruptey, probate, ot condemnation ot to enforce lvs or regulativns), then Lender may do and pay for
whateves is necessary to protect the value of the Property and Leader's rights in the Property. Lendee's actiens may include
paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorneys fees and entering on the Property to make repoirs. Althovgh Lender muy take uction under this paragraph, Lender
dngs not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice frem Lender 1o Borrower requesting
payment.

7. inspection. Lender or its agent may maks reasgcable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspecticn specifying reasonable cause for the inspection.
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8. Condemnation. The procecds of any uward or claie for dumazes, direct or copseguential, i concection with any
condemuation or viher taking of any part of the Property, or for convevance in ficu of condemnaticn, are hereby assigned and
shail be paid to Lender.

fn the event of a tolal taking of the Propenty, the proceeds shall e applicd to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrows:. 1n the event of  partial taking of the Property, unless
Borrower and Eender otherwice auree in writing, the sums secured by this Seaurity Instrument shall be reduced by the amount
of the procevds multiplied by the following fraction: {a) the total smaount of the zums secured immediately before the taking,
divded by {b) the fair market value of the Propesty immediately before the taking. Any balance shail be paid to the Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower (ails o 1espond to Leader within 30 days after the date the nolice is given,
Lender is suthorized to collect and apply the proceeds, at its option, cither o restoration o repair of the Propeny or to the
sums secured by this Sccurity Insirument, whether or noi then due.

Unless Lender and Boreower otherwise agree in writing, any application of procteds te pringipal zhalk not extend or
postpens the due date of tie monthly pavments referred 1o in paragraph or change the amoust of such payments.

9. Borrowre Not Released: Forbearance By Lender Not a Waiver. Extension of the tims for payment or modification
of amertization o1 thr sums secured by this Security Insteument granted by Leader 1o any succeasor ininlerest of Borgower shall
not operate Lo release the lability of the original Borrower or Borrower's successors in interest. Lender shall not, be required
to commence proceeddings against any successor i inlerest of refuse to exend tme for pavment or otherwise modify
smortization of the suzi_sesared by this Security Instziment by reason of any demand made by thie onginal Borrewer or
Borrower's successors in imeresi. Any forbearance by Lender i exescasing any right ¢r rzmedy shall not be a watver of or
preclude the exerase of any righl or remedy.

i€, Successors and Assigis Bound; Joint and Several Liability; Cosigners. The covenants and agreements of this
Sccurity Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subjzet to the provisions of
puagraph 16, Borrower's covenants and agreements shall be joint and scveral. Any Borrewsr who so-signs this Security
Instrument but does not execute the Note: () is co-sigaing this Sceurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Scevrity Instrument; (b) is nct personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees/chat Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard o the terme Tihis Sccurity Instruraent or the Note without that Borrower's conasent.

1. Loan Charges. If the foan securcd by this Security Instrument is subject to & kaw which sets madmum loaa charges,
and that law is fipally interpreted so that the interest or otier Iran charges colleeted ot 1o be collected in connection with the
foan exceed the permitted limits; then: () any such foan charge <ozl be reduced by the amaunt necessary te reduce the charge
to the permitted limit; and (b) any sums afready collected from barivaer which excezded permitted limits will be refunded to
Borrower.  Lender may chooss to make this refund by resducing the plincipal owed under the Note or by inaking a direct
payment to Borrower. [If a refund reduces principal, the reduction wili betveated us a partial prepayment.

12. Legisiation Affecting Lender's Rights. 1f enacimert oz expiration of applicable kaws has the effect of rendering,
uny provision of the Note or this Sccurity fastrument unenforecable according fo fis terms. Lender, st its opticn, may require
immediate payment in full of all sums secured by this Sccurity Instrument and maynvoke any remedics permitted by paragraph
20. I Lender exercises ¢his option, Lender skall take the steps specified in the secead paragraph of paragraph 16,

13. Natices. Any notice to Borrower provided for in this Security {nstrumert shall be given by delivering it or by
tnailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Berrower designates by nolice to Lender. Any notice to Lender shait be given by fiest class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrowei. pvnotice provided for in
this Sccurity Instrument shali be deemed to have been given to Borsower or Lender when given as predaded in this paragraph.

14, Governing Law; Severability. This Sccurity Insirument shali be governed by federal law an-Lthe law of jurisdiction
in which the Property is located. In the event that any provision or cluuse of this Sceurity Instrument or the.Sote conflicts wiih
applicabie faw, such conflict shall not affect other provisions of this Security Instrument er the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Preperty or any interest
in it is sold or transferred {or if a beneficial taterest in Borrewer is sold or transferred and Borrower is nnt & natural petson)
without Lender’s prior wrilten conscat, Lender may, at its opiion, require immediate payment in full ef all sums secur=d by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federaf law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borsewer notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
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this Security Insteument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may inveke any
remmedies permitted by this Security Iastrument withoui further notice or demand on Borrower.

17. Borrower’s Right to Reinstite. 1Y Borrower meels certain conditions, Borrower shull have the right tc have
enforeement of this Security Instrument discontinued a1 any ime prior (6 Whe carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
. Instrument or (b) entry of a judgmeni enfurang this Security Instrument. Those conditions are that Borrower: {u) pays Lender
.. all sums which then would be due under this Security Instrument and the Note had no acceleration eceurred; {b) cures any
default of any other covenunts or agreements; (¢ pass all expenses incusred in enforcing this Security Instrument, including,

* but not limited 1o, ressonable sttorneys’ fees; and (d} take such action as Lender may reasanably requive to assure that the lien

of this Security Agreement, Lender's rights in the property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Scenrity Instrument and the obligation secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right 1o reinstate shall not upply in the case
of acceleration vader puragraphs 12 or 16.

8. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrumznt) may bz sold ene or more Lines without prior actice to Borrower. A sale may result in a change in the enlity
(known as the "Lown Servicer”) that collects monthly payments due under the Note and this Sccurty Instrument. There also
may be one or mors changes of the Lean Seivicer unrelated (o a sale of the Note. If there is a chunge of the Loan Servicer,
Borrower will be giveiviriiten notice of the chunge in wecordance sith parugsaph 13 above and applicable law. The notice will
state the name and addiess o the new Loan Servicer und the address te which payinents should be made. The notice will also
contain any other iaformation réquired by applicable law.

19. Hazardous Substarces. Borrower shall not cause or permit the presence, sue, disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anvane elsz to do, anything affecting the Progperty
that is iu violation of any Environmen'al Low. The preceding two sentences shall not apgly to the presence, use, or storage on
the Property of smal! quantitics of Hazardous Substances that are gererally recognized to be appropriate to normal residential
uses and to mamtenance of the Properiy.

Borrower shall prompily give Lender wiitizn notice of any investigastion, claim. demand, lawsuit ot other action by any
governmental of reguistory agency or private partyinvalving the Property and any Hazardous Substance or Environmentsi Law
of which Borrower has actual knowledge. If Borrow<r teacns, or is notificd by any goveramental or regulatory awthonity that
any remeval or other remediation of any Hazardous Substaace offecting the Propenty is necessary, Borrower shall promptly take
ol necessary remedial actions in accordance with the Eaviienniental Law.

As used in this paragraph, "Hazardous Substances” are'those substances defined as toxc or hazardous substances by
Emvironmental Law and the following substances:  gasoline, keroszny, other flammable or toxic petroleum products, toxic
yesticides or herbicides, volatile solvents, materials contuining asbestos'or formaldehvde, and radiosclive materials. As used
in this paragraph, "Environmental Law™ means federal laws and laws of thejunisdiction where the Property is located that relate
to heaith, safety or cavironmental protection.

20, Acceleration; Remedies. Lender shall give notice 1o Borrower prior 10 acceleration followsag Borrower's breach
of any covenant or agreement in this Scurity Instrument (but not prior to acccevorion under paragraphs 12 and 16 vnless
applicable law crosides otherwise). The notice shall speaify: {a) tae defauli; (b) the 22tien required to cure the default; (¢} 2
date, not fess than 30 days from the date of the aotice 13 given Lo Borrower, by which tac default must be cured; and (d) that
fuilure to cure the default on or before the date speaficd in the notice may result tn acceicratizn.of the sums secuted by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice saallurther inform Borrower of
the right to reinstate sfter aceeleration and the right to assert in the foreclosure proceeding the pop xistence of a defauit or
any othee Jefense of Berrower to acccleration and farcclosere. 1S the default is not cured on or befoiethe date specified in
the notice, Lender at is option may require immedisie payment in full of all sums secured by this Securits Istrument without
further demand arnd may foreclose this Secunty Instrument by judicial proceading.  Lender shall be entitied te colfect ali
expenses incurred in pursuing the remedies provided in this paragraph, including, but not mited to, reasonable attarneys” fees
and costs of utle evidence,

21. Lender in Possession. Upon accelzration under paragraph 20 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemprion following judicial sale, Lender (in person, by agent or by judicialhr appointed
receiver) shail be entitled to enter upen, take possession of and manage the Property and to collect the rents of the Property
including those past due.  Any rents collected by Lendes or the receiver shalf be applied first o payment of the costs of
management of the Propesty and collection of rants, including, but not Emited to, receiver’s fees, premiums on receiver's bonds
and reasonzble atterney's fees, und then to the sums secured by this Sccunty Instiument.

22, Release. Upon payment of all sums secured by this Sccurity Ensirument, Lender shall release this Security
Instrzment without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrewer accepts und agrees to the terms and covenants contained in this Security Agreement.

i .
i

f ns A / e o/ ,

- - N / : / / A . s f
f:-’l L3 tpnieds /5" /’C’L{_g-g/ /.///5, {Szal) el C J & et (Seal)
,Jénes Wi. Shaw Sr. “Borroser W -Borser

L

(Seal) (Scal)

-Borruaer -llorroraer

,

STATE OF ILLINOIS, NS Counly ss:

- r
N

L, e UGG R/ , a4 Notary Public in and for suid counly and
state, do hereby certifs thyr  James W. Shaw Sr. and Mary Shaw

. - s j‘;_;
personally known to me to be the same person ___~>  whose name = A]{-( -
subscribed to the foregoing instruracnt, appeared before me this duy in person, and scknowledged that /_he N/
signed znd delivered the said instrument hs 7517 Lo free voluntary act, for the uses and purposes therein set forth, 7
s R A i)
v . . . i ‘i : Ly
Given under my hand and official scab s __ = davol 7" 7 ,"}f /. , Y 7

. ‘.
[P

My commission expires: L~/ . Lo

Notary Pebiic
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