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THIS MORTGAGE (“Security Instromint”) s givenon  SEPTENBER 28TH, 1497
‘The Morigagar ts
T T GRAHAR, A SINGLE MAN

(“Borrawer*). This Sceurity Instrument is given to

SQURCE OKE MORTGAGE SERYICES CORPORATION
which is erganized and existing under the laws of 0ELAYARE ,
and whiose nddress is 27555 FARMINGTON RQAD , '
FARMINGTON HILLS, M1 48334-3314 (“Lender”). Borrower owes Lender the privacipsl sum of

NINETY-NINE THOUSAMO NINE HUNDRED FORTY-HINE AND NQ/100
Dollars (U.S. 8 99,848, 00 ).

This debt is evidenced by Borrower's note dated the same dute o5 (his Seeurity Instrument (“Note™), which
provides {or monthly payments, with the full debt, if' not paid catdics, duc and peyable on

OCTOBER 18T, 2027 . ‘This Seeurily Instrument seeures (o Lender: (a) the repayment of the
debt evideneedd by the Note, with interest, and all tenewals, extensions and modificutions of the Note; (b) the
payment of al} other sums, with interest, advanced under parugraph 7 to proteet the seeurity of this Security
Instrument; and {¢) the performance of Borrower's covenamts and agreements under (his Sceurity
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Instrument and the Note, For this purpose, Borrower does hereby morfgage, grant and convey to the Lender the.
foilowing described property focaled in - COOK
County, Illinois:

Par;cl 1D¥# .
which has the address of 11527 ¥ ABERDEEN ST, CHICAGD Swest, Ciyl,
Minois 80643-5128 1Zip Code] (”PI‘GPCH)’ Address”);

TOGETHER WITH al} the iriprovements now or hereafter erected on the property, and all easemenis,
appurtenances and fixtures now of hetzaitor a part of the property. All replacements and additions shell alsobe
covered. by this Sceurity Instrument. Ali of the foregoing is referred to in this Security Instrument as the

" Propmy.n

BORROWER COVENANTS that Borraw<r is fawfully seized of the estae hereby conveyed and has the
right 1o mortgage, gtani and convey the Preperty-and that the Propetty is unehcumbcered, execpl for .
encumbrances of record. Borrower warrants and wil. defund generally the tile to the Property against all claims

and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifomd eovenants for nationa! use and non-uniform
covenanis with limited variations by jurisdiction to constitale s uniform security instrument covering real

property. :
Borrower and Lender covenant and agree as follows:

UNIPORM COVENANTS.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and

interest on, the debt evidenced by the Note and late charges due under the Note. ' o o
2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail includs in cach monthly

payment, logether with the principal and intetest as set forth in the Note and any Jate charges, 2 sum for (a) taxes
and special assessments levied or to-be levied against the Property, (b) leaschold payments o1 groind renis on,
the Property, and {c) premiums for insurance required under paragraph 4. In any year in which 23 endet must’
puy a mangage insurance premium (o the Sectetary of Housing and Urban Development {"Secreia(y®). orinan
year in which such premium would:have been required if Lender still-held the Security Instrutent, cach
monthly pa&:mcnt shall also include either: (i) a sum for the annual mortgage insurance preminm to be paid by
Lender to the Sccrctﬂ:g, or (ii) a monthly charic instead of & morigage insurance grcmium if this Security .
Instrumnent is hield by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, thesc items are called *Escrow Tiems” and the sums paid to Lender are called

“Eserow Funds.” _ )
Lender may, at any time, coflect and hold amounts for Escrow Items in an aggregale amount not to exceed -
r the Real Estate Settlement

the maximum smount that may be required for Borrower’s escrow account under |
Procedures Act of 1974, 12 U.S,C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, a5
he amended from time to time ("RESPA*), except that the cushion or reserve permilted by RESPA for

they ma >4 fo

una).:)tici);ga!cd disbursements of disbursements before the Borrowes's payments ate aval able in the account may . - .

st be based on amounts due for the mortgage INSUTBNCE premium. , Loy
O
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IF the mmounts held by Lender for Escrow Hems execed the amounts permilted Lo be held by RESPA,
Lender shall necount (o Borrawer for the excess funds as required by RESPA, I ihe amounts of funds held by
Lender at any (ime sre not sullicient to pay the Bserow liems when due, Lender may notily the Borrower and
recuire Borrower to make up the shortage as permitted by RESPA.

The Bserow Funds are pledged as additional seeurity for atl sums seeurcd by this Sceurity instrument, I
Borrower tenders to Lender the Tull payment of all such sums, Borrower's account shulf be eredited with the
hulanee remaining for all installment items (u), (b), und (e} and uny mortgage insurance premium installment
that Lender hus not become obligated 1o pay (o the Sceretary, and Lender shall promptly refund any excess
funds to Borrower. Immedintely prior (o & {oreclosure sale of the Propetty or ils aequisition by Lender,
Borrower’s account shall be credited with any balance remaining lor ol) installinents Tor items (1), (b), and
(e).

3. Aprikation of Payments, All payments under parngraphs 1 and 2 shall be applied by Lender as
follows:

Birst, 1o ihemorigage insurnee premizm to be puid by Lender (o the Seeretary or to the monthly charge
by the Scerctary insiead of the monthly mortgage insurahee premium;

Second, o any tixes, special nssessments, leusehold payments or ground rents, and (ire, flood and other
hizard insarance premiume; ws requireds

Third, to interest due wner the Note;

Foutth, to smorlization of thepracipal of the Note; and

Fifth, o lute charges due under the Nole.

4. Fire, Flood andt Other Hazara Irsurance. Borrower shll insure wl) improvements on the Property,
whether now it exislence ot subsequenily cieeled, against any hovards, cosualtics, and conlingencies,
including fire, for which Lender requites insuysore. This insurance shall be maintuined in the amounts and for
the periads that Lender sequites, Borrower shall also insire oll improvements o the Properly, whether now in
exisienee or subsequently érected, against loss by flcods o the extent required by the Secretary. All insurance
shatl be carried with compunies approved by Lender, Thy ipsurance policies and any renewals shalf be held hy
Lencler and shull include loss payable clauses in lavor of, and ipa form aceeplable to, Lender,

In the event of logs, Borrower shill give Lender imimediatz ne tise by mail. Lender may make proof of loss
if not tnude promplly by Botrower, Each insurance company corcemed is hereby authorized and direeted 1o

muke payment for such foss dircetly to Lender, instend of (o Borros'er and to Lender jointly, All or any part of

the insurance proceeds may be applied by Lender, ot its option, either (3) 1o the reduction of the indebtedness
under the Note und this Security Instrument, first (o any delinquent smoursia «pnlied in (he order in pargraph 3,
and then lo prepayment of principal, or (b) to the sestoratipn ot repuir of the duntaged Prapetty, Any application
of the praceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referted to in putugraph 2, or change the smount of such payments, Any excess insizanee procecds over an
amount required Lo pay all outstending indebledness under the Note and this Securitynstrument shall be paid
to the entity legally entitled thereto,

In the event of foreclosure of this Sceurity Instrument or olher transfer of tille tibs Propeny (hat
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policiss fa foree shall
pass K the. purchaser,

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrowcr's Loan
Application; Leascholds, Borrower shall oceupy, cstablish, and use the Properly as Borrower's principul
tesidence within sixty days alter the exceution of this Security Instrumuen {pr wilhin sixly days ol a later snle or
transler of the Prapetty) and shall continue tooecupy the Propcrl{ a8 Borrower's principal residence for at least
one year ufter the date of oceupancy, unless Lender determines that requirement will cause undue hardship for
Borrawct, o unless extenualing cireumstances exist which are heyond Borrower's control, Borrower shall
notity Lender of any extenuating circumstances. Borrower shall nol commit wasle or destroy, damage or
substantinily chunge the Property or allow the Properly to deteriorute, reasonuble wear and lear exeepled,
Lender may inspeel the Pmpcr&y il the Property is vacant or abandoned or the loan is in defuult, Lender may take
reasonable action 1o proteet and preserve such vacant orabandoned Property, Botrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccurute information or statements to
Lender (or I'niﬁ:d o provide Lender with any material information) in connection with the lgan
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evidenced by the Note, including, but noi limited fo, rcprcm.nwlmns coneerning Borrower's occupancy of the
Prop.,rty as a principal residence. If this Sccuniy Imirumcnt is on a leaschold, Borrower shall comply with the.
provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in’
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of |
condemnation, are hereby assigned and shall be pnid to Lender lo the extent of the full amount of the .
indebtedness that remains unpaid under the Note and this Sccurily Instrument. Lender shall apply such
proceeds o the reduction of the indebtedness under the Note and this Securily Instrument, first o any
delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application af the proceeds to the principal shall not extend or postpone the due date of the menthly payments,
which ar sefurred to in pamagraph 2, or change the amount of such payments. Any excess proceeds over an
amannt requi;ed to pay all oulstanding indebtedness under the Note and this Security Instrument shall be paid
tothe entity legal’y ;nuﬂud thereto.

7. Charges o "sorrower and Profection of Lender’s Rights in the Froperty Borrower shall pay all
governmental or muiueipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations or tirie directly to the entity which is owed the payment, If failure to pay wonld adversely
affect Lendor’s inlerest in she Property, upon Lender's request Borrower shall promptly fumish to Lender
receints evidencing these peymesiis,

1f Borrower fajls to make ticse payments or the payments required by paragraph 2, or failsto porform any
othér covenants and agreements conteined in this Security Instrumen, or therc is a lq,al proceeding that may
significantly affect Lender's rights in the Property (such as a proccudmg in bankruptey, for condemnation or fo- -
enforce laws or regulations), then Lendee rny do and pay whatever is necessary fa protect the value of the
Property and Lender's rights in the Property. ‘oziuding payment of laxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this piragraph shall become an additional debt of Bosrower and
be secured by this Sccunly Instrument. These amounis shall bear interest from the daie of disbursement, at the
Nole rate, and at the option of Lender, shall be immediatul; e and payable.

Borrower shall promptly discharge any lien wh:ch nas prionily over (his Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obhgauo* s2cured by the lien in a manner acceplable to
Lender; (b) eontests in good faith the lien by, or defends against enfzicement of the lien in, legal proceedings
which in the Lender's opmlon operate fo prevent the enforcement of the1ien; or (¢) seeures from: the holder of

.the lien an agreement satisfaclory to Lender subordinating the lien in this Sccurity Instrument. If Lender
determines that any part of the Praperty is subject to a lien which may tain priority over this Security -
Instrument, Lender may give Borrower a notice identifying the lien, Borrower sta'i satisfy the lien or take one
or more of the actjons set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges avthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defanlt. Lender may, except s fimited by regulations issued by the Sccretary.in the ease of
payment defaults, require immediate payment in full of all sums secured by this Secur.oy Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by s Security
Instrument prior loor on the duc date of the next monthly payment, o
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations

contained in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable faw (including Scction

341(d) of the Gam- SL. Germain Depository Insutuuons Actof 1982, 12 U.S.C. 1701j-3(d)} and with -
the prior approval of the Secretary, require immediate payment in full of all sums secured by this

Security Instrument if:
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(i) All or parl of the Propetly, or a beneficial interest in a trust owning sll or past of the Properly, is
soldor othcrwisclmnst‘urrccf(olhur thun by devise ar descent), und
(i) The Propenty is not oceupied by the purchiser or grantee us his or her principal residence, or the
purchaser or gruntee does so cceupy the Propetty but his or her credit has not been approved in
aecordance with the recuirements of the Seeretory,
() No Walver. I{ circumsiances oceur that would permit Lender to require immediate payment in fult,
but Lender does not require such payments, Lendet daes not waive its rights with respeet 1o subscequent
events,
(d) Regulations of HUD Secretary, In many cireumstances regulations issued by the Seeretory will
limit Lender's rights, in the ease of payment deluults, to require immediste payment in Tull and
foreelose if not paid, This Seourity Instrument does not wuthative acceleration or foreclosure if not
permiited by regulations of the Seeretary,
(e) ™o tgage Not Insured, Borrower agrees that if this Sceurily Instrument and the Nole ure hot
detormiaed tobe cligible for insurance under the National Housing Act within 60 days from the dte
hereat, Lenaer may, at ils option, require immediate payment in (ulf of all sums seeurea by this Seeurity
Instrumen A written statement of any authotized agent of the Seeretary daled subsequent to 60 days
from the date merenl, declining to insuse this Seenrity Instriment and the Note, shall be deemed
conclusive proof f e5eh ineligibility, Notwithstancing the foregoing, this aption say not be exereised
by Lender when the vorvailability of insurance is solely due (o Lenders foilure (o remit 8 mor(guge
insurance premium o the Seerotary, : :

10, Reinstatement, Borrower {us a right to be reinstated if Lender has required immediale payment in
full beeatse of Borcower's (ulute lo pay-w smount due under the Nole or this Seearity Instrusnent, This right
applies even after foreclosure proceedings nre instiluted. To reinstate the Sceurity Insininent, Borrower shall
tender in o lump sum all amounts required {0 hiing Borrowet's secount current including, te the extent they are
obligations of Borrower under this Seeurity fustrument, Joreclosure costs and reasonable and customary
attorneys” lees wd expenses properly associnted with the foreclosure proceeding, Upon reinstatement by
Borrower, this Seeurity nstrument and the obligations (! it seewres shall remain in effect as if’ Lender had not
required immediate payment in (ull. However, Lender s not reguired lo permit reinstatement if: (i) Lender has
uceepled reinstatetment sfter the commencement of forcelramre proceedings within two years immediatety
preceding the commencement of a current forectesure procecdine, (1) reinstutement will preelude Foreclosure
on different grounds in the future, er (iii) reinstatement will aclverety affeet the priorily ol the lien created by
this Seedirity Instrutnent, ! ‘

11, Borrower Not Relensed; Forbenrance By Lender Not &'Waives, Extension of the time of payment
ot mocification of amortization of the sums seeared by this Sceurity (nstrament granted by Lender {o any
suceessot in interest of Borrower sholl not opernte to relense the liabiiz-of the original Borrower or
Borrowor's suceessor in interest, Lender shull not be required o commence peocesdings against any suceessor
in fnterest ot refuse o extend lime lor payment or otherwise modily amortization o fibe sums seeured by this
Seeurity Instrument by reason of any domand made by the original Borrower of Bcriower's successors in
interest. Any [orbearunce by Lender in exerelsing any right or remedy shall not be o watverof or prechade the
exereise of utry right or remedy. ‘ :

12, Sucressors and Assigns Bound; Joint and Several Liability; Co-Slgners, Tnc covenants und
agreements ot this Sceeurity [nsteument shall bind and benefit the successors and assigns ol ender wid
Borrower, subject to the provisions of paragraph 9(h). Borrower's covenants and sgreements shall b isintund
suvetnl. Any Borrower who co-signs this Sveurity Instrament but does not exeeute the Note: () is co-signing,.
this Security Instrument only 1o mortgage, grant and convey that Borrower's inerest in the Property uncler the
terms of this Security Instriment; (b) is not personally obligated to pay the sums sceured by this Security
Instrutnent; and (¢) agrees thal Lendor and sny other Borrower miy agree to extend, modify, forhrar or make
any accommodations with regard to the terms of this Seeurity. Instrument or the Note without that Bortower's
consent,

13, Notlces, Any notice to Berrower provided for in this Seenrity Instrument shafl be given hy delivering
itor by mailing it by first class mail untess applicable law requires use of another methed. The notice shall be
direeted o the Property Address or any other address Borrower designates by notice to Lender,

. 7
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Any notice to Lender shall be given by first class mail Lo Lender's address stated herein of any address Lender
designates by notice to Borrower. Any notice provided for in this Secusity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph. _

14, Governing Law; Severability. This Sccurity Instrament shall be governed by Federal law and the
law of the jurisdiction in which the Property is located, In the event that any provision or cluvse of this Security
Instrument ot the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given cffect without the conflieting provision. To this end the
provisions of this Security Ins(rument and the Note are declared to be severable. .

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Buzardous Substances. Borrower shall not canse or permit the presence, use, disposal, slomge, or
release o ary Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else todo,
anything afficrag the Propeity that is in violation of any Environmental Law. The preceding two sentences.
shall not apply fo'the presence, use, o storage on the Property of small quantitics of Hazardous Substances that
arc generally recierizad to be appropriate to normal residential uses and {o maintenance of the Property.

Borrower shall ntamntly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmien:ai of regulatory agency or private paty involving the Property and any Hazardous
Subslance or Environment=i.aw of which Borrower has actual knowledge, I Borrawer leams, o is notificd
by'any governments! or reguiatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property ‘a necessary, Borrower shall promptly take all necessary remediat actions in
accordance with Environmenial Law, , ;

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxie or havardous
substances by Environmental Law and the folfowing substances: gaspline, ketosenc, other flammable or toxic
petroleum produels, toxic pesticides. and hsrhicides, volatile sclvents, materials containing asbestos or
formaldchyde, snd radiosctive malerials. As us:d in this paragraph 16, “Environmental Law” means federal
laws and laws of (he jurisdiction where the Proper.y is Jocated that relate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiné covenant and agree as follows:

17. Assignment of Rents. Borrower nnconditionally assigis and transfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lendet’s agents to colleet the rents and revenues and
hereby directs each {enant of the Property to pay the rents to Lender or Lender’s agents, However, prior to!
Lender's notice to Borrower of Botrower's breach of any covenant os.agpeément in the Security Instrument,

* Borrawer shall eollect and reccive all rents and revenues of the Propesty as teos'ee for the benefit of Lender and
Borrower. This assignment of rents constitutes an shsolute assignment and rot za assignment for additional
securily only.

If Lender gives notice of breach to Borrower: (a) all rents received by Poower shall be held by
Borrower as trustee for benefit of Lender only, (o be applied to the sums secured by the Security Instrutnent;
(b) Lender shaly be entitled to collect and receive all of the rents of the Property; and (@) ~esh tenant of the -
Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lendes's writter demand 1o the
lenant, ‘

Borrower his hot executed any prior assignment of the rents and has not and will not perfon ray act that

would prevent Lender from exercising its rights under this paragraph 17.

Lender shal) nol b required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed seceiver may do so at any time there is
a breach. Any epplieation of rents shall not cure or waive any defauit o invalidale any other tight or remedy of
Lender. This assignment of rents of the Property shall lerminate when the debt secured by the Sccurity

Insirument is paid in full,

r/
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18, Foreclosure Procedure. Xf Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
ol expenses Incurved in pursuing the remedies provided In this puragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary nnd the Seeretary
requires immedinte payment in full under Paragraph 9, the Secretary may invoke the nonjudiciul
power of sele provided tn the Single Family Mortgage Foreclosure Act of 1994 (“Aet”) (12 US.C,
3751 ot seq. } by requesting & foreclosure commissioner designated under the Act to commence
foreclosure and fo sell the Property as provided In the Act, Nothing in the preceding sentence shal)
deprive the Secretnry of nny rights otherwise avallable to a Lender under this Paragraph 18 or

applicable Juw

19, Releuse: t'pon payment of all sums sccured by this Security Instrument, Lender shall release this
Seerit/ Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homsstesd, Borrower waives ol right of homestead exemption in the Property.

21, Riders to this Securlty Zasisument. I one of more riders are exeeuted by Borrower and recorded
together with this Security Instrument, i, covernants of each sueh rider shali be incorporated into and shall
amend an supplement the covenanly ard agreements of this Seeurity Instrunent as if the rider(s) were a part of
this Security Instrument, [Check applicable be xfes)].

Concominiwsn Rider T Growing Equity Rider [X7] Other [speeily]
7} Planned Unit Development Rider Grazuntod Payment Rider  ADJUSTABLE RATE RIDER

P
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BY SIGNING BELOW, Boirawer accepis and agrees 1o the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

- Wilnesses: |
7 ﬁa«z*» ' (Seal)

T C GRAHAM -Borrewer

(Scal)

~Bomower

(Seal) (Seal)
-Borower

-Bonower

(Seal) | (Seal)

-Norrower

-Borrower

. _ (Seal} (Scah)

-Borrower

Dotrower

- STATE OFILLINOIS, COOK County ss:

|, THE Lo S Ged YD /4 Notary Public in and for said county and state do
hereby certify that

T £ GRAHMM, A SINGLE MAN
1

personaily known to me to be the same person(s) whose name(s) ﬁubscﬁbcd i the foregoing instrument,
appeared beforc me this day in person, and acknowledged thal 17T

signed and delivered the said instrumentas /7 S free and voluntary act, for-the vses and purposes

thetein sl forth,
Given under my hand and official scal, this 2914 4
(m«-::.‘: ]

My Commission Expires:

m«mnu (9008) Pagatot@
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STREET ADDRESS: 11527 SOUTH ABERDEEN
CITY: CHICAGO COUNTY: Coor
TAX NUMBER: 25-20-402-015-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 36 OF FREDERICK H. BARTLETT’'S GREATER CALUMET SUBDIVISION OF CHICAGO,
BEING PART OF THE SOUTH 1/2 QF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERTDIAN, IN CCOK COUNTY, ILLINOIS, RECORDED AUGUST 21, 1925 AS DOCUMENT
NO, 901314,

CLEGALD
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70052480-4

PFHA Case No.
131-8656879-720

ADJUSTABLE RATE RIDER

THIS ALTUSTABLE RATE RIDER is muce this 2914 duy of
SEPTEMBER  , 1907 , and is incorparated into and shall be deemed to amend and

supplement the Mestaage, Deed of Trusi or Sevurity Deed ("Seeurity Instrument”) of the some dale given
by the undersigned ¢ Berrower") to secure Borrower's Nale (“Note") to

SOJRLF-ONE MORTGAGE SERVICES CORPORATION, A UELAWARE CCRPORATION

(the “Lencder”y of the same dude ind-covering the property deseribed in the Seeurity Instrument and located
ut:

11527 W ABERDEEN ST
SHICAGD, It §0BAD-5128

FRromeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT.LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEA *4LIST PAY.

ADDITIONAI, COVENANTS. In uddition to the coveimrls and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as tollows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the [irst day of JANUARY , ¢ Ty , and on that day
of each succeeding year, “Change Date® means cuch date on which the interest rate conld chonge.

(B) The Index

Beginning with the first Chunge Date, the interest mte will be based on an Index. “ipaes® means the
weekly average yield on United States Treasury Seeurities udjusted o o constant maturity o one year, as
made available by the Federsl Reserve Board. “Current Index” means the most recent Index figure sunilable
30 duys before the Change Date. 11 the Index (us defined above) is no longer availuble, Lender will tise as 2
new [ndex any index preseribed by the Secretary, As used in this Rider, “Seeretary meuns the Secrelary of
Housing and Urban Development or his or her designee.” Lender will give Borrower nolice of the new
Index.
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(C) Calcnlailon of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rale by adding a margin of
_ THO & THREE QUARTERS percentage point(s) { 2.75000 %)
fo the Current Index and rounding the sum lo the ncares! onc-eighth of one percentage point (0.125%).
Subject i the limils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until theviext Change Date,

{D) Lijt#s on Interest Rate Changes

The existiig inizrest rate will never increasc or decrease by more than one percentage point (1.0%) on
any single Change Dt The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial isitesest rate, as staled in Paragraph 2 of the Nole.

(E) Calculation of Paymcp: Change _ :

If the interest rate changes on »-Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary fo repay the unpaid principal balance in full at the Maturity
Dale at the new interest rate through sibsiantially equat payments, In making such calculation, Lender will
use the unpaid principal balance which véoind be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amouril 5t any prepayments to principal, The result of this calcutation
will be the amount of the new monthly payment ¢i principal and interest.

(¥) Notice of Changes
Lender will give notice to Borrower of any chanpein e inierest rate and monthiy payment amounl.

The notice must be given at least 25 days before the new morithiy payment amount is due, and musi set forth
(i) the datc of the notice, (ii) the Change Date, (iii) the old intere:t1ate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi)' the Current Index and the date 't was published, (vii) the method of
calewlating the change in monthly payment amount, and (viii) any ofiser iiformation which may be required
by law from lime to time,

(G) Effective Date of Changes
A new inlcrest rate calculated in secordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Date. Borrawer shall make a payment in the new monthly amiunt heginning on the
first payment date which occurs al least 25 days after Lender has given Borrower the ozure of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation fo pay any ipcrease in the
monthly payment amount caleulated i accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option fo either (i) demand the retum to
Borrower of any excess payment, with interest thereon at the Note rale (a rate equal to the inlerest ratc
which should have been stated in a timely notice), of (ii) reques that any excess payment, with inferest
theteon at the Note rate, be applied as payment of principal, Lender's obligation to retum any excess
payment with interest on demand is riot assignable even if the Nole is atherwisc assigned before the demand
for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Scal) T'JC.; ,}'g’),/(,.of~ P (Seal)

Borower 1 C GRAHAM Borrawer

__(Seah) {(Seal)

-Huriower ‘Barower

(Seal) (Seal)

-Borrower - Borrower

{Seal) ) (Sead)

Borower Bormwer

m-ﬁgl {9t01)
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