UNOFFICIAL CQBEY S =«

. When Recorded Mail To:

CHEC
1728 Nonh Harwooed, 7t Floor
Dallas, Texas 75201

S {Space Above This Line For Recording Data)

4909 ﬁv’-’wﬁ.@. I\IORTG AGE Loan Number 245300021 /" (.\

THIS MORTGAGE ("S&cwiity Instrunkent”) is given on SEPTEMBER 24, 1997. The mortgagor is WINSTON HODGES ,
ALSO KNOWN AS WINSTON C. HODGES JR. and CHARLOTTE R. HODGES, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIPEYV ("Borrower™). This Security Instrument is given 1o CENTEX HOME EQUITY
CORPORATION, which is orpanized- and existing under the laws of NEVADA, and whose address is 2728 NORTH
HARWOOD, DALLAS, TEXAS 75251 ("Lender”). Bowower owes Lender the principl sum of ONE HUNDRED
SIXTY-FIVE THOUSAND SIX HUNUFED AND 90/100ths Dollars (U.S.5165,600.00). This debt is evidenced by
Buitower's note dated the same date as this Sscuiity Instennent ("Note™). which provides for monthly payinents, with the full
debt, if not paid earlier, due and payable on OCTORER 1, 2027. This Security Instrument securzs o Lenger: (a) the repayment
of the debt evidenved by tie Note, with interest, and-ali renewals, extensions and suodifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragrzph’7 to protect the security of this Sevurity Iastrament; and {c) the
perfornance of Borrower's covzrants and agreements undzr this Security Inssrument ad the Note. For dhis purpose, Borrower
does hereby morigage. grant and convey to Lender the followity described propeniy located in COOK County, Iinois:
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THE SOUTH 40 FEET OF LOT 7 IN BLOCK 2 IN KENT ANSVILLOUGHBY'S SUBDIVISION
IN THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NOF.T1; RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY. ILLING/S.

ADVANTAGE TITLECrae PANY
Cne TransAm Plaza Driva, Syjte e

RECORDING BOX 156 Bakbrook Yerrace, It 608
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which has the address of _ $430 SOUTH MICHIGAN . CHICAGO
{5uret]
Hlinois 80615 ("Property Address™s
{2ip Cokl

TOGETHER WITH all the improvesienss now or hereatter erected on the propzrty, and all casements, appurtemanses, and
fixtures now or hereafter 4 part of the preperty. All replacetrens and additions shall also by covered by this Security listnument.
Al of the foregoing 1s reicrred to in this Secunity Instrunkent as the "Propenty.”

BORROWER COVENANTS that Borrewer is Jawfully scised of the estate hereby convered und has the right to mongage.
grant and convey the Propenty and that the Propeity is unencumbered, except for encumbransss of recerd. Barrower warrants
and will defend generally the title 1o the Propenty agaiast all claims and demands. subject to any encumbrat ;5!' record, s
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. THiS SECURITY INSTRUMENT combines usiform coverants for matomal use and nen-uniforin covennts with limited

~ variations by jurisdiction 1o constitute a uniform security instnument covering reai property.
I UNiFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepiayment and Late Charges. Borrower shall protiptly pay when due the pricipal
' of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (¢ Lender
" on the day monthly payments are due under the Note, until the Note is paid in full, a sun: {"Funds”) for: (a) veariy taxes and
*anessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
. ground cents un the Property, if any; (¢} yearly hazard or property insurnc premiums; (d) vearly floed insurance premivms, if
fany; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
'provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These jtems are called "Escrow fiems.”

Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximuni amount a lender for a federally
related miortgage loan may mquire for Borruwer's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time (o time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless ancther faw that applies to the Funds sets a
fesser amount. !f s0, Lender may, at any time, collect and hotd Funds in an amount not to exceed the lesser amount. Lender nay
estimate the amonn?of Funds due on the basis of current datz and reasonable estimates of expenditures of futnre Escrow fiems or
utherwise in accordance with applicable faw.

The Funds shall be F2I¢ in an institution whose deposits are insuped by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds to pay the Estiow
ftems. Lender nuy not cirgs ) Borrower fos holding and applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow Items, uidess Tender pays Borrower interest on the Funds and applicable law pennits Lender 10 make such
a charge. However, Lender may rejuire Borrower to pay a one-tine charge for an independent real =siale tax reporting service
used by Lender in conpection wiw this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requites imierest 10 be pud, fonder dhall not be requirsd o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, Bowever, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of e Fuids, showing credits and debits to the Funds and die pumpose for which each debit
to the Funds was made. The Funds are pledged as dditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permed (o be held by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements o applicable faw. If the amvount of the Funds held by Lender at any time
i not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shail
pay to Lender the amount necessary to make up the deficiency. Rorrewer shatt mutke up ihe deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instremep:, Lender shall prompily refund to Borrower any Funds
held by Lender. if, under paragraph 21. Lender shall acquire or sell the Troperty, Lender, prior to the acquisition or sale of the
Property, shalt apply any Funds field by Lender at the itsne of acquisiion or sale as a credit against the sums secured by this
Security Instrment.

3. Application of Payments. Unless applicable law provides otherwise, al! pavmenits received by Lender under paragraphs |
and 2 shall be applied: first, o any prepayment charges due under the Note; $2¢054, to amounts payable under pasagraph 2;
third, to interest due; fourth, o principal due; and last, 10 any late charges due under the 2vore.

4. Charges; Liens. Borrower shall pay 21l taxes, assessments, charges, fines and inipositions atiributable to the Propenty
which may attain priority over this Security Instrument, and leasehold payments or groend rents, if any. Borrower shall pay
these nbligations in the manner provided in pasagraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
w -the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he nait under this paragrapli.
If Borrower makes these payments directly, Borrower shail proniptly furnish to Lender receipts svidencing the payments.

Borrower shall promptiy dischasge any lien which has priority over this Security Instrument unless Soruwer: {a) agrees i
writing to the payment of the obligation secured by the lien in a manner accepible to Lender; (b) contests mgard fuith the lien
by, or defends against enforcemen: of the lien in. leyal proceedings which in the Lender's opinion apetsic to prevent the
enforcenrent of the lien: or (¢) secures from the fvider of the Jien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any par of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take o or
more of the acrions set forth above within 1G days of the giving of notice.

%, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mintained in the amounts 20d for the periods that Lendzt
requires. The insurance carrier providing the insurance shall be choszn by Borrower subject (0 Lender's approvat which shall not
be unreasonably withheld. If Borrower fails to0 mainuin coverage described above, Lender may, &t Lender’s option, obtain

coverage to protect Lender's rights in che Fropenty in accordance with paragraph 7. Yy
ey 2.
Teervmsr laitake - 55'/ (//(/H,
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All insurance policies and renewals sitall be acceptable to Lender and skall include 2 standard mGrigage clause. Lender shall
have the sight 10 held the policies and renewals. If Lender requites, Borrower shalt promptly give to Lender all receipts of paid
premimns and renewal motices. In she event of loss, Bortower shall give prompt notice t the insurance carrier and Lender.
Lender mey make proof of oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proseeds <hall be applied to festoration or repair of the
Pruperty danugzd, if the sestoration or repair is economically feasible and Lender’s sevurity is not fessened. 1f the TeStoration ot
repair is not economically feasible or Lendei's security would be lessened. the insurance procezds shall be appiied to the sutns
secured by this Sevurity Instrument, whether of not then due, with any excess paid w Borrewsr. If Bosrower abandons the
Froperty. or does not answer within 30 days a notice from Lendar that the insurance carrier has offered te settle a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to nepair of restore the Property or 1o gy sums secured
by this Security lustrumeni, whether or not then daz. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds o principal shall sot extend or
postpone the due date of the rmonthly paymenits reterred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Projenty is acquired by Lendar. Borrower's right to any insurance policies and proceeds resulting from demage
to the Propenty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Secarity lustrument
immediately prior to <2 acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days after the execwiion of
this Security instrument @d shalt comtinuz o occupy the Property as Borrower's principal residence for at least one year afer
the date of cccupancy, upless tonder etherwise agrees in writing, which consent shall not be vareasomably withlield, or unless
extenuating circumstances exist waish are beyond Borrower's contiol. Borrower shall not destroy. damage of impair the
Property, aliow ihe Property fo detoriorate, or commil waste on the Propenty. Borrower shall be in default if any forfeirure
action or proceeding, whether civii or criminal, is begun that in Lender's good faith judzment couid result in forfeiture of the
Property or otherwise materally irapair the izi created by this Secarity Instrament or Lender's security inferest. Borrower nwy
cure such a default and reinstate, as provided in zamgraph 18, by causing the action or procseding o be dismissed witit a ruling
that, in Lender's good faith detemmination, precludes forfeiture of the Borrower's interest in the Property or other matenal
impaiment of the lien created by this Security Ansirument or Lender's security interest. Borrower shall also be in default if
Borrower, during tbe loan application precess, gave naterizily false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conacciion with the loan evidenced by the Note, including, but not limited
to, representations concerting Borrower's oceupancy of the Property as a principai residence. If this Secarity instrument is on z
leaschold, Borrower shall comply with all the provisions of the tsas2. If Borrower acquires fee title io the Property, the leaschold
and the fee ttle shall vot merge unless Lender agrees 1o the mergesin vmitiag.

7. Protection of Lender's Rights in the Property. i Borrowei il to perform the covenants and 2greements contained in
this Security Instrument, or there is a legal proceeding that nay sigiificandy affect Lender's rights in the Propenty {such as a
proczeding in bankruptcy, probate, fer condemnation or forfeifure or tn 2n.orse laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valve of the Property and Lender's wights in the Propenty. Lendei’s actions may
include paying any sums secured by a lien which has priority over this Sccuriy’ Instroment, 2ppearing in court, paying
reasonable atiomeys' fees and enteriag on the Property to make repairs. Although Lrider may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become addiional debi 01 Borrower secured by this Security
instument. Unless Borrower and Lender agree to other terms of payment, these amounts skall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrover requesting payment.

5. Mortgage Insurance. If Lender required morgage insurance as a condition of making the lom scoured by this Security
Instrumen:, Borsower shall pay the premiums required to maintzin the morgage insurance in effuct/if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the nremiums required to
cbrain coverage substartially equivalent to Gie mortgage insurance previously in £ffect. at 2 cost substantiail; ejuivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate moftyage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is uot available, Borruwer shall pay t Lender each monzh a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and fetain these payments as a loss reserve In ieu of morigage insurance. Loss reserve
payments may no fonger be reyuired, at the option of Lender, if mongage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is cbtaired. Borrower shall pay
the premjums required to mairitain mongage insurance in effect, or te provide a loss reserve, uriil the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may nuake reasonabic entries upon and inspections of the Propenty. Lender shall give
Borrower noiice at the time nf or prior (o an inspection specifving reasonable cause for the inspection. L
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. 10. Condemnation. The proceeds of any award or claim for es, direut of conssquential, in connection with any
" condemnation or ether wking of any pant of die Property. or for conveyance in livu of cordemnation. are hereby assigned and
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,+shall be paid o Lender.

In the svent of atota! taking of the Properiy, the preceeds shail be applied to the sums secured by this Security Instrainent.

“whether or not then due, with any excess paid to Borrower, In the event of a panial taking of the Property in which the fair
“ tnarket vuine of the Property inupedistely before che eakiny is equal to or preater than the amount of the sums secured by this
Security Instrurent immsediately before the aking, uniess Borrower and Lender etherwise agree tn writing, the sums secured by
" ythis Security {nstrument shal) be reduced by the amount of tie proceeds muitiplied by the following fra:tion: (a) the total amount
of the sums secured imnwediately before the taking, divided by (b} the faiz market value of the Propenty immediately before the

‘wking. Any balance shall b2 paid to Borrower. [n the event of a pantial t2king of the Propercy in which the fair market value of
the Propeny immediately before the taking is fess than the amount of the sums secuted iminediately before the aking, unless
Borrower and Lender otherwise agree in writing or unicss applicable law cilierwise provides. the proceeds shall be applied to the
sums secured by this Security lastrument whether or not the sums are then due.

If the Propenty is abandomed by Borrower, or if, after patice by Lender 1o Borrower that the condzmnor offers to make an
award or seitle a chuim for damages, Borrower Ehils fo respond 10 Lender within 30 days afier the date the notice is given,
Lender is auihorizad 1 collect and apply the preceeds, at its option, cither 1o resioration or repair of the Propenty or to the sums
secured by this Securie”!nstrument, whether or net then dus.

Unless Lender and Fenower otherwise agrec in writing. any application of procecds to peincipal shal! not extend or postpotre
the duz date of the monthly payments referred to in paragraphs 1 and 2 or change the atsount of such paymenss.

11. Borrower Not Releaind); Forhearance By Lender Not a Waiver. Extension of the tirne for payment or modiication of
anvrtization of the sutns scoured oy Ais Security nserumnent granted by Lender (o any successor in interest of Borrower hiall not
aperate o reicase the liability of (e original Borrower or Botrowsr's successors ininterest. Lender shall not be required to
commience proceedings agaitist any SUCIEISNT in interst of fefuse 10 extend titie for payinent or otherwise modify awortization
of the sums secured by this Security tument by rteason of any denanc made by die urtgizal Bossower o7 Botiower's
SUCCESSOTS in itefest. Any fordearance by handzr in exetcising any tight of remedy shali not be a waiver of or preclude the
exercise of any Aght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Security Instrument shall vind and berefit the successars and assigns of Lender and Berrower, subject to the provisions of
paragraph 17. Borrower's covenane: and agreements diall be joint and several. Any Borrower who co-signs this Secutay
Instrument but doss not execule tie Note: (2) is co-signidg thes Security Instrusment only to mortgage, grant and convey that
Batmwer's interest in the Property vnder the serms of this Security Insinument; (b} is not personally obligated (o pay the sums
secured by this Sesurity Instrument; and {c) agrees that Lender and ity other Borower smy agree to extend, modify, forbear or
make any acconumodations with regard 15 the jerms of this Security instiarient of the Note without that Botrower's consent.

13. Loan Charges. If the ican secured by this Sevurity hnstrument is sabiact 10 a law which seis naxinmm Joan charges. and
that law is fnally inteipreted o that the intsrest or ather loan charges caitecter af W be cellected in cannection with the joan
exceed the permited limits, then: £y any such loan charge shall be reduced by (he a.pount sevessary to reduce the charge to the
permitted limit; and () any sume already collectzd fiom Borgower which excirdod permitted fimits will be refunded o
Boriower. Lender snay choose to make this refund by reducing the pritcipal owed under rlic Moie or by making a direct payment
to Bortawer. §f a refund reduces principal, the reduction will be treated as a parsial prepay neni withoui any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by wailing it
by first class tail unless applicatle law requises use of another method. The notice shall be direcied 1y thic Propenty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by find elass mail to Lender’s
address stated herein or any other address Lender designates by sotice to Borrowsr. Any nolice providd far in this Security
Justrumest shal! be deemed (o have been given o Borrower or Lender when given as provided in this paragrapii.

15. Governing Law; Severability. This Securiiy Inscruinent shall be governed by federal law and the law of e jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the Nots conflicts sith
applicable faw, such conflice shall not affect ather provisiuns of this Secunity Instrumeni of the Note which can: be given effect
without the confliciing provision. To this end the provisions of this Security fustrument and ilie Note afe declared to be
seversble.

16. Borrower's Copy. Borrower shall be given ore cunformied copy of the Note aikd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
suld or transferred (or if & beneficial imerest in Bormwer is sold or transferred and Borrower is not a nawral person; without
Lender's prior writtzn consent. Lender may, at its option, require irmmediate payment in ful! of all sums secured by this Security
Instrument. However, this option shall niot be exercised by Lender if exercise is prohibited by federal law a< of the date of this
Security Instnuoent. ',, ’,"}
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_ If Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shail provide a period of not
. less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
* Sevurity insiment. {f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remerdies
. permitied by this Security Instrument without further nstice or dzmand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right tc have enforcement
© of this Security Instrument discontized at any fime prior (o the carlier of: (a) 5 days (or such other period as applicable law nay
o specify for reinsttement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; o (B
" entry of 2 judgment snforcing this Security Instrument. Thoss conditions are that Borrower: (2) pays Lender all sums which then
"i would be due under this Security {nsirument andl the Nete as if no acceleration had occurred: (b) cures any default of any other
", cavenamts of agreements; () pays all expensss incwred in enforcing this Security Instrumert, including, but not limited to,
reasomable attorneys’ fees; and (d) takes such sction as Lender may reasonably require 1 assure duat the fien of this Secerity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shali remin
fully effective as if no acceleration had accurred. However, diis right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Thange of Loan Servicer. The Note or a panial interest in the Note (logether with this Security
Instrument) gy be sold0ne or more times witheet prior notice to Borrower. A sale may result in a change in the entity (kuown
as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunity instrument. There also may be one
or more changes of the Loan Genvicer warelated (o a sale of tie Note. If theie is a change of the Loan Servicer, Borrower wiil be
given writtan motice of the changé iraccordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should be mudz. The notice will also conain any othet
infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserce, use, dispasal, storage, or release of any
Hazardous Substances on or int the Property. Borrower shalt not do, nor allow anyotk else to do, anything 2fecting the Property
that is in violation of any Eaviropmental Law. The preceding twe semences shall pot apply to the presence, use. or storage on
the Property of smaii quantities of Hazardous Suvstances that are generily recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
overmuental or regulatory agency or privite pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrewer has actua) knowledge. If Borrower Jeams, or fs notified by any governmensal or regulawory avthority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary. Bormower shall prompely take
all neeessary renedial actions in accordance with Environinental Law.

As used in this pargraph 20, “Hazardous Substances™ are those subsrzaces defined as toxic or hazardons subsiances by
Environmental Law znd tie following substances: gasoline, Lerosene, other 4lammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formuldehyde. and radioactive materials. As used in
tis paragraph 20, “Envirormental Law ™ means federal iaws and faws of the jurisdiction *here e Propeny iz lozated that relate
to healih, safety or eavironmenial protection.

NoN-UNIFORM COVENANTS. Barrower amd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleraticn fullewing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior (o acceleration under parigraph 17 unless applicable
law provides otherwise). The notice shall specity: (a) the default; (b) the action required to curzthe defaolt; () a date,
noi less than 30 days from the date the notice is given to Borrower, by which the default must ¢ zared; and (d; that
failure to curc the defauit cn or before the date specified in the notice may result in acceleration of tiiz cums secured by
this Security Instrument, foreclosure by judicial procesling and sale of the Property. The notice shadi ferthsr inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cnred on o7 belore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal’ be entitled to collect all expenses incurred in pursuizg the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums ssvuted by this Security Instrumet, Lender shall release this Security instrument
without charge tw Borrower. Borrower shall pay any recerdation costs.

23. Waiver of Homestead. Borrower wzives all right of homestead exemption in the Fropenty.

v
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24. Riders o -this Security {nstrument. {f one or more fidess are executed by Bormower and revorded wgether with this
Sevarity Instrement, the covenants and agreements of each such rider shull be invarporated into and shall amend and supplement
the covanants and agreements of this Seeurity Instruinent as if the rider(s) were a part of this Security Instrument.
- [Check appticable box(zs)]

X Adjustable Rute Rider DiCotidowminiuin Ridar £21~4 Family Rider
] Graduated Pavment Rider {]Planinied Unit Development Rider L) Biweekly Payment Rider
3 Batloen Rider D Rate tmprovement Rider 3Second Home Rider

L
i
V!

X OQther(s) [spesify] Floor Race Rider

BY SIGMING BELGW, Borrower accepis and agrees to the terms and coveranis contained in (his Security Instrament and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: S

‘i\\‘

.F_'./ 1 " 'll)
—

'f\’]\STOI\JiIODGES Bottrass
, ALSO KNOYWN AS WINSTON C. HODGES JR.

Sacial Security Number ___333-50-5508

oy / /w ol LS ‘fﬂ'@/« (Seal)
CHARLOTTE R. HODGES

Jorreast

Social Security Number 360-60-2555
) Sl _._(SC:\D
-Bonrae -Bormoszr

Social Gecurity Number Social Security Number

[Space Below This Line For A¢’ipowledgment|

STATE OF ILLINOIS, COOK |
i’l

i ““/m LL»MfS—A/

County ss:

4 Notary Poblic in 2od 104 said county and state do hereby certify
that WINSTON HOLDGES , ALSO KNOWNM AS WE\STO\I C. HODGES 5% and CHARLOTTE R. HODGES,

HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY, personally knowa i me 1o be the same person(s) whose

pamie(s) subscribed (o the foregoinp instrument, appeared before mre this ¢ay 1n person, and acknowledged that
he signzd and delivered the said instrement as free and volunter: act. for the uses und purposes
therein set forth. -

Given under my hund and official seal, this 2 u

My Cemmissien Expires: oy
REL 550 a“;‘r’z‘%ﬁ'&‘fr"}’:“" e
-

o CQFFICIAL SEAL™  d

Notary Public

&)

) PATRICIA A TOW: 45 :3
W Ry P Ste s X
s\ A% l-'k uES iy .\7’35 “
Ly Comassan Ex L4
\s‘ PP SO

This Instrument was prepared by:
GMD 0085 {294)

Form 3014 9/90 (page 6 of 6 pages)
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Lo Number 245300021

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {As Publisked In The Wail Strect Jotirnal) - Rate Cape)

THIS ADJUSTABLE RATE RIDER is wade this 24TH day of SEPTEMBER, 1997, and i5 incarporited
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Desd (the
"Security Iustrumemt”™) of dhe same date given by the undersigied (the "Bortows:™) th sevure Bortower's
Adjustable Rate Note (the "Note”) to CENTEX HOME EQUITY CORPORATION (the "Lender™s of the same
date and coveriog the property dascribed in the Security Instrument and iocalzd at:

5430 SOUTH MICHIGAN, CHICAGO, ILLINOIS 60615
{Property Address)

THE NITF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST AATE ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT TiHE RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYIMLIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security
Instrument, Bosrower and Lender firthr covenant and spree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferyst mate of 9.70%. The Note provides for changes in the interest sate
and the monthly payments, as fotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change ea the IS diy of APRIL, 1998, and on that day every 6TH
month thereafter. Each date on which my interest rate could charzs is called 2 "Change Date.”

(B} The Index

Beginning with the first Change D.m. my terest rate wilike based onan ndex. The "Index” is the
average of merbank offered tates for 6 month U.S. dolar-denomiraed deposis in the London market
("LIBOR™), as publiched in The Wall Street Journal. The most recer Ingex figure available as of the first
business day of the month jmmediaely preceding the month in which the Change Date oceurs is cailed the
*Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index that is-hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Heider will calculate my new interest rate by sara FIVE AND

SS/I00THS percentage point(s) (5.55%) to the Current Index. The Note Holder will then round the result of
lhib addition to the nearest one-cighth of one percentage point (0.125%). Subject to the iimits staied 1 Section
4 (D) below. this rounded amourt wiil be my siew interest rate until the next Change Date.

The Note Holder will then determine the amount of the moenthly paynent tiat wonld be sufficient w repay
the unpaid priocipal that ! am expected o owe at te Change Date in full on the Matwrity Date at my rew
interest rate in substantially equal payments. The resubt of this calculation wiil be the new amount of my
mmsnthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay a1 the first Change Date will not be greater than 10.70%. or less than
9.70%. Thereafter, my interest rate wil never be increased or decreased on any single Change Date by more
than one percentage point (1.0%) from e rute of interest 1 have been paying for the prm:dl g 6 mo is. My
interest rate will gever be greater than 16.70%. -

BerrouTs lmmlg-/ L

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX [AS PUBUISHED 1N THE WALL STREET JOURNAL)- Form 3138 6/94
Single Family-Fannie Mas Uniform {nstrument fpage [ ol 2 poges)
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(E) Effective Date of Changes

My new interest rate will becomr effecuve on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after Ur: Change Date untit the amouit of my
menthly payment changes again.

() Notice of Changes

i The Note Holder wiil deliver or naail o me a notice of any changes in my inferest rate and the amount of
my monthly paviment before the effective slate of any change. The notice will include information requirzd by
faw to be given me and alse the telephane number of 2 person who will answer any question | nay have
regarding thz notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICLIAL INTEREST IN BORROWER
Uniformn Coserant 17 of the Sccurity Instrument is anendzd 10 r=ad as follows:
Transfer «f ihe Property or a Beneficial Interest in Borrower. ¥ all or any part of the Propenty or any
: interest in it issob? or iransfarred (o7 if a beneticial interest in Bortower is sold or transferred and Borrower is
o not 3 nadurzl persgm) without Lender's prior writen consent, Lender may, at it option, require imnediate
' paytnent in full of 2ll fuvs sscured by this Security Instrumrent. However, this option shall not be exercised by
Lerder if exercise is pronibiied by federal taw as of the date of this Security Instrument. Lander also shall not
o exercise this option tf: (3) Puirower causes to be submisted to Lender information fequired by Lenser to
- evaluate the imended transferce asif a new Joan were being made to the transferee: and (b) Lender reasomably
determines that Lender's security w1l not be impaired by the loan assumption and that the risk ef a breach of
any covenant of agreement in this Secur'ty [nstrument 1s aceeplable o Lender.

To the extent permittzd by apalicabie faw, Lender may charge 2 reasonsble fec as a comdition  Leider's
conseni 0 the loan assumption. Lender alss ray requite the transferee (0 sign an assumption agreement thal is
accepiable W Lender and that obligates the transtrz2 to keep all the promises and apreements tade in the Note
and in this Security Instrument. Bogrower will coriiive to be oblivated under the Note and this Security
{nstruniresit unless Lender releases Borrower in writing.

i Lender exercisss the option te require immiediate naymens ir. full, Lender shuli give Bosrower notice of
acceleration. The notice shall provide u period of not fess teard 20 days from the date the notice is delivered 07
nuited within which Borrower must pay all sums secured by this Secunty Instnemert. I Bortower lails w pay
these sums prior 0 the expiration of this period, Lender may invokeany rzmedics permitted by this Secunity
Instruenent without further notice or dzuand on Borrower.

BY SIGNING SELOW, Sorrower accepts znd agrees 12 the tones Jnd coverants cortaed in ihis
Adjustable Rate Rider,

Lt T LA ") {Seal)
\'-_‘l_:s_s,"-.ﬂN HODGES Teorreer
' :\IS%\'O“'N AS WINSTGN C. HODGES )¢

P el s
- (___.» el b, 4 {ZL__ _ /’( 7 /v:!/( Vi '{{A’ 4, - ____(Si.'ai)
§ CHARLOTTE R. HODGES ' Bermraer

) (Seah)
> -Borrre er
Form 3138 G934

sape 20! 2 pages)




UNOFFICIA COPY




UNOFFICIAL COPYe130..,

Loan Nuniber 245300021
FLOOR RATE RIDER
{For 6-Month LiBOR, 2-Year LIBOR, ind 3-Year LIBOR ARM Loan Program Disclosures;

THIS FLGOR RATE RIDER is made this 24TH day of SEPTEMBER, 1997, and is incorporated into and
shall be deemied o amend dnd supplement the Adjustable Rate Note (the "Note®) of the same date made by
the undersisned fiie “Borrower™) 1o CENTEX HOME EQUITY CORPORATION (the "Lender™) and
to amend and suppierient the Mongage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same datz given by thé Porrower to securt: the Note and covering the propenty described in the Secunity
Instrument ardd located at!

5430 SOUTH MICHIGAN, CHICACD, ILLINGIS 60615
[Properiv Address)

AMENDMENT TG NOYE AND SECURITY INSTRUMENT

1. Section 4.(D) of the Note and the cerresponding Section < () under Additional Covenam A. of the
Adjustable Rate Rider to the Security Instrument i ameidid to read and be as follows:

(D) Limits on interest Raite Chunges

The incerest rate I am required to pay at the 1irst Change Dap wili not be greater than 10.76% or less
thar 9.70%. Thereafter, my interest rate will never be increasca or deereased ot any single Change Date
by more than one perceniage point (1.00%) from the rate of interzst 1 have been paying for the preceding
six months. My yearly interest rate will never be greaier than a wocimum rae of 16.70%, ora
minimum, or floor, rate of 9.70%.

2. The dusclosure appearing in Sold type tace on page 1. of the Note 15 amended 1o 17d and be as fodows:

THIS NOTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN MY yNTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOQUNT MY INTEXYST RATE
CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE AND THE MINIS{UM, OR

FLOOR, RATE 1 MUST PAY.

3 In the event that the Note is ever sold. assigned or mwnsferred o the Federal National Morigage
Association or the Federal Home Loan Mengae Corporation, this Floor Rate Rider and expresely its
amend=d provisicns with respect o establishing a minimem, ur floor rate, shall thereupon terminate and
shall be of o further ferve and effect. Any such termination of this Floor Rate Rider shall be effective as
of the fint Thange Date to occur after the dite of any such sale, assigament or transter, and thereupon
and thereafier the Nete shall be in full force and effect in accordance with its original terms as set out i
Section 4.(Dy of the Nete as if this Flocr Rate Rider had never been incomporated into of amended ihe
Nute.
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By SIC:vING BELGW, Borrower acknowledges and agrees to the ierms contained in this Floor Rate Rider.

tre 4

lefen (Seal

P
e
WINSTON HODGES “Borrower

, ALS / NQWN AS WINSTON C. HODGES JR.
7 g n /
Lo f LA /& /el {Seal)

CHARLOTTE R. HODGES arrower

{Seal)
-Boerower
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