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THIS MORTGAGE (“Security Inswuiriat’y is givenon  SEPTEMBER 29, 1997 . The mongagor is
R. STEVEN MURPHY
AND LESLIE GRIFFITH MURPEY, HIISBAND AND WIFE

<
13202

{*Borrewsr™). This Security Instrament 35 given
BANK OF NORTHERN ILLINOIS, N.A.

witich is organized and existing upder the faws of THE UN1ITrD STATES OF AMERICA , and whose
address is 1313 NCRTH DELANY ROAD
GURNEE, ILLINOIS 60031 (“icader”). Bomrower owes Lander the principal sum of
THREE HUNDRED THIRTY TWO THOUSAND AND 00/107

Dollars (U.S. § 332,000,00 ).
This deb? (s evidepced by Borrower's pote dated the same date as this Seawuy lz:.suumcm( Note"), which provides for
monthly payments, with the full debt, if pot paid earlier, dus and payable on  OC PCARRR 1, 2027
This Security Jnstrument secunes to Lender: {3) the repayment of the debl evidenced by the }orz, with inferest, and al} rnna\ﬂls
extensions and modifications of the Note; (b) the payment of all other sums, with iaterest, ndvanced under paragraph 7
protes: the security of his Security Instrutsent; aud (c) the performance of Borrower’s covenapts; aod agreements under this
Secunity fnstrument and the Note, Far this purpose, Borrower does hereby mortgage, grant aud coavz ¥ 2o Lender the following
described property located in - COOK Counry, Tioois:
LOTS 1 ARD 2 IN BLOCK 3 IN BROWHE AND CULVER’S ADDITION TO KCRTH
EVANSTON BEING A& SUBDIVISION OF LOTS 1 AND 2 DF GEORGE SMITH'G
SUBDIVISION OF THE SOUTH PART OF QUILMETTE RESERVE, TCWNSHIP 42 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
05~33-424~007

Pages] 1D #:
which has the addressof 2658 EWING AVENUE , EVANSTON

[Hlinots 60201 Zp Code (' Property Address’);
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“TOGETRER WITH ali the itnptovements now or bereafter erected on the property, and al) ezsements, appurtenances, and
fixtures nuw or hereafter a part of the preperty. All replicemeats and additions sholl also be coversd by this Security
. Iostrument. All of the foregoiag is referred to in this Secuiity Instrument a; the “Propenty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage,
grant and convey the Property aad that the Propenty is noencumbered, except for cocumbrances of record. Borrower wamants
and will defead geaerally the title to the Propeny 2gainst 2l claims and demards, subject to 20y encumbrances of secord.
' THIS SECURITY INSTRUMENT combiaes umform covenaats for national use and aon-upiformn covenants with Emied
variations by jurisdiction to constitute a tniform s¢curity instrament covering real property.
' UNIFORM COVENANTS. Borrower and Leader covepant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due the
principal of znd interest on the debt evidenced by ihe Note 2od Any prepaymeat wad late chargss due under tha Note.

2. Funds for Tases and Insurance. Subjeci to applicable law or to 2 written waiver by Lender, Borrowar shall pay to
Lender on the day moathly payments are due under the Note, until the Note is paid in foli, 2 sum ("Funds®) for: (a) yearly taxes
and assessments which pay attiin priority over this Security Instrument as 2 lien on the Property; (b) yeariy leasehold payments
of groand rents on the Property, if any; (¢) yearly hazard or property ipsurance premivms; (d) yearly flocd insurmes premiums,
if apy; (e) yearly motigzge insurance premiums, if axy: and (f) any suros payable by Borrower to Lender, in accordance with
the provisions of pzragrph 8, in lieu of the payment of mortgage ipsurance premiums. These items are called "Escrow ltems.”
Lender may, at any time. ~otlect and hold Funds in an amount not to 2xceed the rmaximuy amount a ieader for a fedesally
related mortgage loan may vertie for Borrowsr's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as spended from time to e, 12 U.S.C. Section 2601 e seq. {"RESPA"), unless another jaw that applies to the Funds
sets a lesser amount. Jf so, Lender 7oav, at any time, collect and Lkold Funds in an amount not (o exceed the lezser amoun.
Leedsr may estimate the amount o1 Fund= dus on the basis of current datz and reasoaahle estimates of expenditures of future
Escrow {tems or otherwiss in actordance wid: applicable law.

The Funds shall be held in an institufios whose deposits are insured by a federal agency, instrumentality, or enhily
{including Lender, if Leader is such aa instiutinn} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borvower far Pulding and applying the Funds, araually analyzing the escraw account, or
verifying tas Escrow ltems, unless Lender pays Borsowe. iiterest on the Funds and applicable law permits Leader to make such
a charpe. However, Lender may require Borrewer to pay 2 cae-time charge for an isdependent real estate wax reporting service
used by Lender in conpection with this loan, unless applicable law provides otherwise. Unless an agreemeat is made or
applicable Jaw requires interest to be paid, Lender shall not be wequired 10 pay Borrower zny intetest or eamings on the Funds.
Borrower and Lemder may agree in writing, however, that interesi shall be paid oa the Fuads. Lender sball give to Borrower,
without charge, an xonuai accounting of tbe Funds, showing credits a%d debits o the Funds and the purpose for which each
debit ta the Funds was made. The Funds are pledzed 25 3¢ditional securicy for all sums secured by this Secunty lastrumeat.

If the Funds held by Lender exceed the 2mounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds io accordzace with the requiremeats of applicable law, If tae anount of the Funds beld by Lender at any
titpe is got sufficient to pay the Escrow ltems whea due, Lender may so notify Bewicwsr in wnting, 2ad, in such case Borrower
shall pay tc Lender the amount necessary 10 make up the écficiency. Borrower shall na'x up the deficiescy in po mor than
owelve monthly payments, at Lender’s sole discretiop.

Upon payment in full of all suws secured by this Secunty Iustnunent, Lender shall prompuy refund lo Bosrower any
Funds held by Lender. if, under paragrapb 21, Leoder shall acquire or sell the Property, Lenas;, prine to the acguisition or sale
of the Property, <hall apply any Funds held by Leader at the tims of acquisition or sale as 2 credi’ aga nst the sums secured by
tkis Secunty [nstrumeant,

3. Application of Payments. Unless applicable law provides ciherwise, all payments received by Leirlcs under paragraphs
1 and 2 shall be applied: fisst, 1o any prepaymeal charges due undes the Note; second, to amounts payable vider paragraph 2;
thied, to iplerest due; fourth, to prncipal dus; and last, to any lare charges duz under the Note.

4, Churges; Liens. Borrower shall pay all taxes, assessments, charges, finss and impositions attributable to the Property
which may attain priority over this Security Iastrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not p2id in that manazr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily fernish to Lender all ootices of amounts to bz paid under this paregrapii.
If Borrower makes these psyments diractly, Borrowe; shall promptly furnish to Lender receipts evidencing the payments.

Bosrower stall prompily discharge any lien which has priority over this Security Instrumeat unless Borrower: (3) agrees in
wriling 10 the paviment of the obligation secused by the liea in 3 manner acceptable to Lender; (b) coatesis in good fuith the lien
by, or defends against enforcameat of the liea in, legal proceedings which in the Lender’s opinion operate [o prevent th:
enforcement of the lien; or (¢) gecures from the holder of the licu rn agreement satisfictory to Lender subordinating the lieo
this Secusity Instrument. If Lender detzrmines that any part of the Propesty is subject 10 a litn which mey atain prioi'g:_ yer - .
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this Sacurity Instrument, Lender may give Borrower a potice identifying the liec. Borrowsr shall satisfy the lien of take one of
" more of the actions sat forth above within 10 days of the giviag of potice.

5. Harard or Property Insurance. Borrower shail keep the improvemeals sow existing of bereafter nrecied on the
Property infuesd against Joss by fire, tazards included within the term “extended coverage” apd any other bazards, including
. floods or ftocding, for which Leader requires insurance. This insurance shall be maintained in the amounts acd for the penods
~ that Leader requires. The insurance catrier providing the insuraace shall be chosen by Borower subject to Lender’s approval
which shali not be unreasonably withheld. If Borvower fails to mxintia coverxge dessribed above, Lender may, at Leodes’s

cpuoe, obtata coverage to protest Leader's nights i the Properiy in accordance with paragraph 7.

All inyurance policies and reaewals shall be acceptable o Lender and ball include a standard mentgage clause. Leader
shall have th riyht 10 hold the policies and renewals. If Lender requires, Bormower shall prompily give 1o Leader all seceipts of
pud pmmiumns and repewel netices. In ha event of loss, Borrower shall give prompt aotice o the invurancs carrier and Lender.
Leader may make preof of loss if not made pronaplly by Borrower,

Ualess Lender and Borrower otherwise agres i writing, insuran:e procoeds shall be applied 0 reptotation or repair of the
Peoperty dannged, 31 'be restoretion or repair is economically feasible and Leader's security is pot lesseped. 1f the restorlion or
repair s Rot econumiclly feasible or Lender's secunty would be jessened. the insurance proceeds shall be applied to the suws
secured by this Securiy Instrument, whether or not then dus, with any excese paid o Bosrower. !f Berrower sbandons the

Property, or does pot ausver within 30 days a notice from Lencer that the insurance carrie: has ofiered to setile 3 chim, then
Lender may coliect the bivrince procesds. Lender may use the procecds o repais or zestore tie Propenty or to psy sums
secured by this Secunty instrumep, whether or not then due. The 30-dsy period wall begin when the nouce 15 givan.

Unless Leoder ard Rorrowes clherwise ugres in writing, any application of proceads to principal shall not extend or
postpone the due date of the mon'y pevments referted to tn paragraphs | and 2 or chapge the amount of the payments. If
under parsgraph 21 the Property is ecquires. by Leader, Rorrower’s right 1o any insuranse policies and proceeds resclling from
damage W the Property prior to the 2¢cquisition shall pass ro Leader to the exien? of the sums secured by Whis Security Instrument
immediatzly prier w (e aquisibon.

6. Occupancy. Presesvation, Maintenance 2id Protecrion of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Propotty a5 Porvower's principsl residense within sixty days sfiec the execution of
s Security lnstrument and shall continuc 10 oxupy (he Croperty 38 Borrower's principal residence. for at least one year after
the date of occupancy, ualess Lender otharwise 2grons 1n wriany, which copsent shail not be unreascazbly withheld, or unless
extepuating circumstances exist which are beyond Borrower's contiol. Borrower shall not destroy, damagz or impair the
Propesty, allow the Property 1o deteriotate, or cummit waste ¢n 2 Propenty. Borrower shall be in defaulr if any forfeiturc
action or procending, whether eivil or criminal, is begua that i Lardes"s good faith judgment could result in ferfeitre of the
Propenty ot ¢therwase materially impair the lieu created by this Secunty ipixument or Leader's security interest. Borrower mzy
cure such s default and reizmate, as provided in paragraph 18, by causing the <ction or proceeding to be dismissed with a ruling
that, in Lend=r's goed faith determination, precludes forfeiture of the Borrovier's interest in lhe Propenty or other mateqisi
ismpawrment of e liea created by this Security Instrumpent or Lepdes's sccunuy ibrersst. Borrower shalf also be in default if
Borrower, during the loan application process, gave materally false or inrccurate injconation or statements o Lender (or failed
¢ provide Lender with any matsnial information) .8 connection with the foan evideaced by the Note, inciuding. but noc limiled
1o, representations coacerning Borrower's occupancy of the Property as a principal resider ce. If this Security {nstriupeat is op 3
leasenold, Borrower shall comply with all the provisiops of the lease. ¥ Borrower acquites fec Utle to the Property, the
lzasehold and the fea titfa skall not merge unless Landes agrees 10 ibe merger in wnting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants wo% 22reements contsiped in
this 3ecunity lestrument, or there is a legal proceeding that may significanily affeet Lender's rights ia vl Property [such as a
procseding in bankrupicy, probsic. for copdemnation or forfeiture of 1o enforce laws or regulstions), then Lender may do and
pay for whatever is necassary (0 protect the value of the Property and Lender’s rights in the Property. Lealer’s actions may
include paving any sums secured by a lien which has priority aver this Security Instrument, appeariag in coust, paying
reasonable attomeys' fess and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7. Lender coes not have (o do so.

Any amounts disbursed by Leader under this parsgraph 7 shall becowe sdditional deb: of Borruwer secured by this
Secusity Instrument. Unless Berrower and Lender agree to other terms of payiment, these amounts shall bear interest from the
date of disbursemeat at the Note rate and shall be paysblc. with interest, upon notice from Lender to Bammower requesting
payment.

&. Mortgage Insurance. If Lender required mortgage insumunce: as 2 condition of making the loan secured by this Secunity
Iastyursent, Borrower shall pay the premiums required (o msintain the mostgage insurance in effect. If, for apy reason, the
mOMgage insurince coverage required by Lender lapses or ceases 1o be io ¢ffect, Bortower shall pay the premiums requited to .
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- obuin coversgs substantially equivalent to the montgage insuiance proviously in effect, at a cost substantially equivalent tc the
" cost to Borrower of the mortgage insurance previously in effect, from an aliernate morntgage insurer spproved by Leoder. If
substantially equivalent mortgage insurance coverage is not availeble, Borrower shall pay to Lender cach month a sum equel to
oaz-tweiftk of the yearly mortgage insurance premium being paid by Borrower when ihe insurancz coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain thes2 payments as 2 loss reserve in liew of mortgage insurance. Loss reserve
. payments may no longer be required, at the opticn of Lender, if mortgage insurance coverage (in the zmount and for the peried
- that Lender cequires) provided by an insurcr approved by Lesder again bucomes available and is oblained. Borrower shall pay
the premitms required to maintain morigage insurance in effect, or W provide a loss reserve, ustil the requiremant for mortgage
insurance ends in accordance with any written agreement between Bemmower and Lendzr or applicable law.
: S. Inspection. Lender or its agear may make reasonable caltizs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectioa sp=cifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direet or consequeatial, in connecticn with apy
condernnation or other taking of any past of the Property, or for conveyance in lieu of condemmation, are hoteby assigned 2nd
shall be paid to Leader.

In the event of ¢ tiual taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrumeat,
whether <r aot thea dc, with my excess paid lo Borrow: =, In the evep! of a partial uking of the Property in which the fair
market vatug of the Properly immediately before the wkiog is equal to or greater than the armount of the sums secured by this
Security Instrument immer(ate,v before the taking, uniess Borrower asd Lender othenwise agree in writing, the suras seeured by
this Sectirity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amcunt of the sms secured imuaediarely before the taking, divided by (b) the fair market value of the Property immediately
pefore the taking. Any balance shal’ Ue paid to Borrowar. In the event of a partial taking of the Property in which the fair
mariet value of the Property immediatel; bofore the taking is less thag the amount of tae sums secured immediately before the
tking, uniess Borrower und Lender otherwise agree 12 writing or unless applizable law otherwise provides. the proceeds shalf
be applied tc the sums secuged by this Security ‘nstriment whether or nct the surps ars then due.

If the Property is abandoned by Borrewer, ur/ir, efier notice by Leader to Borrower thst ths condemnor offers to make an
award or settle & claim for dzmages, Borrower faijs o respond to Leader within 30 days after the date the potice is given,
Lender is auwtherized (o <ollect and apply the proceeds, at.'s-option, eitber to restoration or repair of the Property o7 to the sums
secureG by tus Secunty Instrumeat, whether or pot then due.

Urless Lender and Borrower otherwice agree in writinz. any application of proceeds to principal shall not exwnd or
postpsce the due date of the month'y paymeats referved 1o 1o para2rohs | and 2 or chanpe the 2mount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a ‘¥aiver. Extension of the time for psyment or modificaticn
of amormzation of the sums secured by this Security Instrumert granted by [ énder to any successor in interest of Borrower shall
zet operate to release the liability of the originel Borrower ur Borrower's swz2ssors in interest, Leader shall not be required to
commence procedings against any suscessor in iolerest or refuse 10 extend time for payment or otherwise modify amenizuion
of thy sums sccured by this Security Instrument by reason of any demand moade v the origival Bomower or Borrower's
Accessors i oteresl. Any fotbearance by Lender in exercising any right or temmedy shzll not be @ waiver of or preclude the
exerciss of anv rizht or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sprestpeats of this
Security instrument shall bird and benefir the sucesssors and assigni of Lender and Borrowss, subject to the provisions o
puugreph {7, Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-simns this Security
Instrument but doos not execute the Note: (s} is co-signieg this Security Instnrment only to mortgage, ciwnt and coavey that
Berrower's interest i the Propnty urda ibe termns of this Security Instrumsnt; (b) is not pearsonally obiige~d to pay the sums
secured by this Security Instnuinent; and {c} sgrees that Lender and any other Borrower inay agree 1o extena, 3dify, forbear or
make any accommadaticns with regard ‘o the lerms of this Socurity Instrument or the Note without tha: Rorrowsr s conseqt.

13. Loan Charges. If the Joan socuted by this Security Iastniumpent is subject to 3 Jaw which sets snaximum Joan chargrs,
and that jaw iy finaily snterpeeted so that the interest or other loan charges collested or to be zollected in conpection with the
loan exceed the permiited limits, thea: (a) aoy such loan charge shall be reduced by the amount necessary 10 reduce the chargs
to the permitted limi¢; and (b) any sums already collected from Borrewer which exceeded permitted Jimits will be refunded to
Borrower. Lecder may choose to make this refund by reducing the principa) owed under the Note or by making a direst
payroeat (o Borrower. If & refund reduces prinnipal, the reducioi will be treated as 2 partial prepayment without any
Frepryment charse under the Note,

14. Notices. Any potice to Borrower provided for in this Secunity Instrumeat shali be givea by delivering it o by mailing
1 by fisst class majl uoless applicable law requires use of anothsr racthod. The totice ¢hall be directed 1o the Property Address
¢r any other address Borrower designates by notice io Lender. Any notize 10 Lender sball be given by first class nail to
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'Lcader s address stated hersin or my other address Leader Jesignates by notice to Barrawer. Any notice provided for in this
"Security Instrument shall be deemed to bve been given to Borrower or Lender whea given as provided in this pargraph.

_ 13. Governing Law; Severatility. This Secunty Instrument shall be governed by federl law 2ad the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clauze of this Secunty fastrument o5 the Note
-conflicts with applicable law, such confiict shall not atfest otber provisions of this Secunty Instrurmeat or the Note which eaa be
" given effect without the coaflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
;€0 be severablze.

' 16. Borrower’s Copy. Borrower shal{ be givea one conformed copy of the Note and of this Security Lnstrumeat.

17. Teansfer of the Property or 3 Beneficia) Interest in Borrgwer, If all or any part of the Property or any interest in it
is sold or transfirrsd (or if a beneficial interest in Barrower is scld or travsferred and Borrower is pot & naniral persop) without
Lender’s prior wrilten covsent, L.eader may, at ils option, require imimnediate paymenl in full of all sums secured by this
Security Instrument. Howewer, this option shall not be exercised by Lender if exarcise is prohibited by federal law as of the date
of this Security Instrsment.

If Lender exarcises this option, Leader shall give Berrower potice of acceleration. The notice shall provide & period of pot
less thap 30 days.or. the date the notice i delivered or mailed within which Borrower must pay all sums secured by this
Secunity Mstrurgent. J¥ Borrower fails to pay these sums prior (o the sxpiration of this period, Lender may invoke any remedies
permitted by this Securi'y Tastriment without further notice or demand oo Borrower.

18. Borrower’s Rizht to Reinstate, [f Boivower masets cerain conditions, Borrower chall have the right o bave
enforcement of this Security !nscriment discontinued at any lime prior to the earlier of: {a)} § days (or such other period a5
applicable law may specify for srinstaternent} before sale of the Property pursuant to any power of sale contained in this
Security Tastrument; or {b) sanry of < judgmeat enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which thea would be die under this Security [nstrument and the Note a5 if po acceleration hsd occurred: (b)
cures any default of any other coveasnls ¢/ agrements; (c) pays all expenses incurred ip epforcing this Security Instrument,
including, but not limited to, reasonable attoneys” fees; acd (d) tekes such action as Lendey may reasonably require to assure
that the lien of this Secuqity Instrument, J.eader’s ngits in the Property and Borrowes's obligation to pay the sums sectred by
this Security Instrument shall continue uochsoged. Upen reinstatemnent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no accelerstion bad occurved. However, this right o reinstate shai}
ot apply uy the case of acceleration under paragraph §7.

19. Sale of Note; Change of Loan Servicer. The No## - a partial interest in the Note (together with this Secunty
instrument) may be sold one or more limes without prior notice L Desrower. A ssle may result in a change in the entity (Inown
as the "Loan Servicer”) that collects monthly pavments due under the ivo22 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o 2 sale of the Note. If fhere is a change of the Loza Sesvicer, Borrower will be
giveg written notice of the change ia accordanee with paragraph 14 abeve and ,pphcable law. The notice will state the name and
address of the new Lean Servicer and the address (o which payments sbould b mude. The notice will alsc contain any other
information required by spplicable law.

20. Hazardows Substances. Borrower shall not cause or prmit the preseace; we, disposal, storage, o release of any
Harardous Substances on or in the Property. Borrower shall pot do, nor allow anyoos else to do, anyshing affecting the
Property that is in vioistion of any Environmenta! Law, The preceding two seateoces shall nat apply to the preseace, use, or
worage or the Property of sunll quastities of Hazardous Substances that are generally resognized to be appropriate 1o normal
residential uses 2nd to maintenance of the Property.

Borrower shall promptly give Lender written uotice of any investigaiion, <iaim, demand, lawsuic o7 other action by any
govemmental or regulacory agency or private pany involviag the Property and sny Hazardous Substance o1 Rovironmental Law
of which Borrower has asrust knowledge. If Borrower leaius, or is notified by aoy governmental or reguhatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bonower shall promptly tke
all necessary ramedial actions in accordance with Environmental Law.

As uzed in this paragraph 20, “Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Eavironmental Law sad the following substances: gasoline, kerosene, other flapumsble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvears, materials containing sbestos ot formaldehyde, and radicactive matetials. As ussd in
this paragraph 20, 'Euvironmental Law® means federsl laws and faws of the jurisdiction where the Property is located that
reiate to healtk, savety or environments) protsstion.

NON-UNIFORM COVENANTS. Bomower and Leader further covénant and sgree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accdleration Sollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unl&'
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applicable law provides otherwise). The notice shall specify: (a) ibe default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date ths2 tiotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumest, foreclosure by judicial proceeding and sale of the Property. The notice shall further
" inform Borrower of the right to reinstats afler acerleration and the right to assert in the foreciosure proceeding the
non-existence of 4 defauit or any other defense of Borrower to acceleration and foruclosure. If the default is not cured on
or before the date specified in the nelice, Lender, at its optiov, may require immediate paynent in full of all sums
secured by this Security Instrument without further demand and may foreclose thi: Seurity Instrument by judicial
. proceeding. Lender shail be entitled to colleet all expenses incurred in pursuing the remclies provided in this paregraph
21, inctuding, but not limited to, reasonable attorneys’ fecs and costs of title evidence.
22. Redease. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
wihout charge to Borrower. Bonower shall pay any recordatios costs.
23. Waiver of Homestead. Borrower waives alf right of bomesiad exemption in toe Property.

24, Riders to (is Security Instrument. If one oy more riders ase executed by Borower and recorded together with this
Secuity [nstrumsnt, 102 covenants and agreemcnts of esch such rider shail be incorporatad into and shall amepd and suppletect
the covenants and agreesianis of this Security Instrument as if the rider(s) were 2 past of this Secuniy lostrument.

[Check applicable box(es)!

Adjustsble Rare Ridcs [} Condominium Rider 113 Family Rider

{1 Graduated Payment Rider ! __{ Plannag Unil Development Rider Ll Biweskly Faymect Rider
{__) Balloon Rider Rate Improvement Rider L_J Second Hoime Rider
(T3 va Rider [} Other(s) [spesify)

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in thus Security [astrumezt and
'

in aay fider(s) executed by Borrower and recosder with it e /f./fj TR
Witmesses: /('/ i !
. L .‘--M_A ‘i, . [ -
7 L s 2 /oA (S&l)
R. STEVEN MURBHY : ~Bomoww
/I ‘,
“(/ O
\_v’ " - f,(_,ﬂ-f"- N Y i n‘ Yo 4 ' "LA‘T’;’-J/’./:(--“ (‘sca'l)

 LESLIL GRIFFITH WURPHY = <  -Bemwm

-(s=l) AL (Szat)
wBomower =Barrewe
STATE QF ILLINOG cOo0 County ss:
I (A B’ Wwfit%ﬂ\’ . a Notary Fublic in sad for said couity ind state fo hereby certify
that -

R. STEVEN MURPHY AND LESLIE GRIFFITH MURPMY, HUSBAMD AND WIFE

, persopally koown to e 1o be the same perscnis; whose name(s)
subseribed to the foregoing instument, appeared before ce this day in person, and acknowledged that THEY
signed and delivered the said instrement as THEIR  fres .volu\uia’ry act. for the yses and purposes thergia set forth.

Given under my hand and official seal, this ,Q.CI\JL 1y of N, /)‘5[ ‘7’/{ T .
o bi"’d_"' — /(M&CL’ I£: " oy
7

My Commission Expires: 77 / pRY ,/ 28U :
Ngtery Pualic /’ l

!
-
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Fottn 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Raiz Caps) 13202

THIS ADJUSTABLE RATE RIDER iz made this 29TH day of SEPTEMBER ,
1997 | andis incorporated into amd shall be desined 1o amend and suppletaant the Mortgage, Deed of Trust
or Security Deed (the ~Security Instrument”) of the same date given by tho undersigued (the "Borrower®) (o secure
Borrower's Adjustable Rate Nots (the "Notz') to
BANK OF NORTHERN TLLINOIS, N.A.

(the"Lender”) of the same date apd covering the propeaty described in the Security Instrumens and located at:

2658 EWING AVENUE, EVANSTOY, ILLINOCIS 69201
Preparty Addvas
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 20 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROAWLA'S INTEREST RATE CAN CHANGE AT ANY ONE YIME ANO THE
MAXIMUN HATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenagts and agreements made in the Security Instrument, ,
Borrower and Lander Surther edveiizi and agres 25 follows: “

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Th= Note provides for an initial interest rue of 7.0C00 - %. The Nots provides for chauges (o
the 1aterest rate add the monthly payments. is fuilows:

4. INVEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may hagge oo e first day 7 OCTOBER 1 ., 2000 | andonibat
day every 12th roonth thereatier. Each date on which my init-st rate could change 15 called 2 *Change Date.”

(B} The Index

Beginning with the Srst Change Date, my interest fate will b:-oised on 2n Index. The "Index” iz the weekly
average yield on United States Treasury securities adjusted 1o 2 copst.at nggurity of 1 yewr, as made available by
the Federal Reserve Buard. The mest recent index figues available as or dé dale 45 days before eazh Change Date
is calied the "Cucrent Index,*

If the index is no longer avaijable, the Note Holder will choose a pew inder wbich is based upon companable
information. The Note Holder will yive me notice of thie choice.

{C) Calculation of Changes
Befors each Change Date, the Note Holder will calculate my new interest rate by sdding / TWO AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Curent

Tadex. The Note Holder will then round the rasult of this addition (o the neasest one-eighth of 7o’ percentage point
(0.125 %:. Subject 1o the limits stated in Section H) below, this rounded amount will be my new inerest rate usti)
the next Change Date,

MULTISTATE ADQUSTABLE RATE RIDER - ARM 5.2 - $ingle Family - Fannia Man/Freddie Mac Uniform Insirunnent

Fageior? /,-D

:

P
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The Note Hcider will then detemmine the amount of the monthly paymeat that would te sufficicat (o repay the
uppaid principal that { am expecied to owe a1 the Chapge Date in full oo the Maturity Date at my new intexest rate
ip substantially equal payments. The result of this calculation wall be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest razz | am required to pay st the tirst Change Dato will not be gizater than 9, 0000 %
oriessthas  5.00C00 %. Thereafter, my interest 1ste will never be increased or decreased on

any single Change Date by more than two perseatags points (2.0%) frem the rste of interest I have been paying jor
ths preceding twelve months. My inferest rale will pever be greater than 13,0000 2.

(E) Effective Date of Changes

My gew iaterest ate will become effective an each Change Date. 1 wil) pay the amourt of my new monthly
payment begmaing on the first menthly payment daie after the Change Pate until the amount of my monthly
paymeat oLogs es agan.

(F) Notice &£ Changes

The Notw Fokler will deliver or amil to me a acticz of any changes in my inlerest rate and the smount of my
moothly paymes: Yeidre the effective date of any change. The notice will include information required by law 1o be
f;vsu me 2nd also Lo iide and telephone number of = person who will answer any quasuon | may have regusding

e gotice,
B. TRANSFER OF T FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of ty Sceunity Instromert is amanded to read as follows:

Transfer of the Property e o Benelidiai Interest in Borvower. 1f all or apy part of the Prepenty or any
uiterest in it is sold or transferred (o0 1f % beoeficial inerest in Borrower 5 sold or transferred and Barrower is not 3
satural person) withowt Jeader's priurwritten consent, Leader may, at its option, require immediate paymest in
full of al} sums secured by this Secuity Iosuument. Hewever, this option shall not be exarcised by Lender if
exercise is probibited hy federal jaw as ¢t (e date of this Security lastrument. Laader also shall cot exercise this
aption if: {a) Borrower causes 1o be subnurod tc, Lander information requised by Leader 1o evaluate the intcaded
transferes a5 if a new loan were being made w ine transferee; 2ad (b) Lender teasonably determines that Lender's
sscunty will pot be iropaiced by the loan 2ssumytion 20d that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiable to Lender.

To the extent permitied by applicable law, Leidarmay charge s reasopable fee as a condition to Leader’s
consent to the loxa assumption. Lender may also require tke Lransfesee to sign an assumptios agreament that is
acceptable 10 Leader and that obligates the transferee (0 Keer 3! the promises and agreements toade 12 the Note and
tn this Security Instrument. Bosrower will continue 16 be ooligz'ed vader the Note and this Secunty Instrument
unless Lender releases Barrenwer in writing.

I Leader exercises the option to reqrire immediate psymezi 1o full, Leader shail give Borrower notice of
sccelemtion. The notice fhaii provide a period of bot less than 30 days ‘rom the date the potice is delivered or
mailed within which Borrower must pay al! zums secured by this Secuniy Intrument. It Borrower fails to pay these
sums prior to the expiratiot of this pericd, Lender may invoke any remedies ermuttsc by this Sesunty Lnstrument
without further notice or demand cn Borrower.

BY SIGNING BELOW, Borrower accepts and sgrees o the terms and coxenas contaiped i tis Adjustable

Rate Rider. / @ !
/s X . .
e e (Seal)
R. STEVEN MURPRY y ~Bomes
. f N :

ek e e “.,}_'-_.,y‘_,‘\_ R {Seal)
LESLYIZ GRIFFPITH MURPHY

3eal)
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