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MORTGAGE

THIS MORTGAGE {"Sccurity Instument™) s zivenon Avgust 25, 1997 . The morngagor is
LOUIS J. BALESTHA, JR. and PHYLLIS M. BALESTRA, KIS WIFE, IN JOINT TENANCY

("Borrower”). This Security Instrument is given to UNITED AIR LINES EMPLOYEES® CREDIT UNION

which is organized and cxisting under the laws of TLLINOIS . and whose
addressis 125 E. ALGONQUIM ROAD
ARLIHGTAN HEIGHTS,IL €0005 ("L cader™). Borrower owes Lender the principal sum of
One Hundred Forty-E Ight Thousand, ané No/100 =~mecccncninevanran
Deliees (US. § 148,000.00
This debt is evidenced by Borroucr s note daied the same date as this Security Instruneir{"Note™}, vhich provides for monthly
payments, with the {ult debt, i not paid earlier, due and payable on September 1, 1022 . This Security
Instrument secures 10 Lender: (a) the repayraent of the debi evidenced by the Note, with imerest, und all renewals, exteasions and
modifications of the Note; fb) the payment of all other sums, with interest, advanced under parayrapt-7 to protect the security of
this Security Instrament; and (c) the pesformance of Borower’s covznants and agreements under this Security instrument and the
Note. For this purpose, Barrower doss hereby morigage, grant and convey to Lendzr the following descnt<d property located tn
CooK County, {llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART THEREOF

Paccel 1D #:
which has the address of 427 PARK BARRINGTON ORIVE , BARRINGTCGH, Il 60010 {Streer, Tity],
Iilinois {Zip Cede) ("Property Address™),
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TOGETHER WITH all the improvements now or hereafier erec'ed on the property, and all casements, appurienances, 2nd
fixtures now or hercafler a part of the propenty. All replacements and additions stiall also be covered by this Security Instrument,
All'of the forcgoing is refersed to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
granl and convey the Property and that the Prozzorty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title io the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform. covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borower shall prompiy pay when due the
+ principal of and interesi on the deht evidenced by the Note and any prepayment and iate charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a wrillen waiver by Leader, Borrower shail pay ©
Lender on the day monthly payments are duc under the Note, until the Mote 1s paid in full, a sum ("Funds”) for: (a) yearly taves
and assessmenls wiich may atiain priority over this Sccurity Instrument as a licn on the Propenty; (b) yearly leaschold payments
or ground rents on the Fopenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if
any; (¢) yearly morigage ‘nsurance premiums, if any; and {f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph. <. % lieu of the payment of morigage insurance premiuvms. These uems are called “Escrow lems.”
Lender may, at any time, collaei 2n4d hold Funds in an amount not 1o exceed the maximum amount a leader for a federally relaed
morigage loan may raquire for Brimawer's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time o time, 12 U.8.C. Scction 2601 21 seq. ("RESPA™), unless another law (hat applies 10 the Funds se1s a lesser
amount. If so, Lender may, al any ume, rolect and hold Funds in an amount not w exceed the lesser amount. Lender may
estimate the amount of Fuads due on the basis of current data and reasonable cstiimates of expendires of futore Escrow Jiems or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose d2posils are insured by a federal agency, instrumentadity, of entity (including
Lender, if Lender is such an institution) or in any Fuders) Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender mey not charge Borrower for hoiding and @ pplying the Funds, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower interest on the Finds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time ¢harse for an indepcadent real estate tax reporting service used by
Lender in connection with this loan, unless applicable low provides otherwise. Unless an agreement is made or applicaic law
requires inferest to be paid, Lender shall not be required to pay Boimovcr any in‘erest or camnings on the Funds. Borsower aed
Lender may agrec in writing, however, that interest shall be paid on the Fyats. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds ar<-inc puspese for which each debil 10 the Funds was
made. The Funds are pledged as additional security for al) sums secured by this Sccuny Instrument.

If the Funds held by Lender exceed the amounts permilted 10 be held by applicabic law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount ! the Fends held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in wriung 2nd, in such case Bemower shall pay
to Lender the amount accessary 10 make up the deficiency, Borrower shall make up the dificieacy in ro more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of sll sums secured by this Securily Instrument, Lender shall prompuly ‘efurd to Bomower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the ar<juisition or sale of the
Propenty, shall apply any Funds hickd by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrament.

3. Application of Payments. Unluss applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Noie; sccond, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and Iast, o any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all 1axes, assessments, charges, fines and impositions awributable o the Propesty
which may aitain priocity over this Security Instrument, and leasehold payments or ground rents, if any. Bommowes shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy t the
person owed payment Borrower shall promptly fumish to Lender al! notices of amounis 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing ihe payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing to the. payment of the obligation sccured by the lien in a manner accepizble 10 Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operaie to prevent the
cnforcement of the lien; or {c) secures from the holder of the lizn an agreement satisfactory o Leader subordinating the Jien to
this Security Insiniment. If Lender determines that any part of the Property is subject to a licn which may attain priority over Lhis

of the actions se! forth above within 10 days of the giving of notice. sl
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Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Berrower shall satisly the lien or take one or m '
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PARCEL 1: LOT 3 IN PARK BARRINGTON UNIT 2, RECORDED JUNE 5, 1989 AS
DQCUMENT NUMBER (89253207, A3 CORRECTED BY DOCUMENT NUMBER 88614309
RECORDED DECEMHEK 26, 1989, BEING A RESUBDIVISION OF PART OF LOT 9 I
SOUTHGATE UNIT NUMZER i (DOCUMENT NUMBER 21811304 RECORDED FERRUARY 17,
1972), AND BEING A SESUBDIVISION OF LOTS 1 THROUGH 11 INCLUSIVE AND
LOTS 123 THROUGH 127 UNCLUSIVE OF PART OF PARK BARRINGTOM UNIT 2
(DOCUMENT NUMBER 88206339 RECORDED MAY 13, 1988) BEING A SUBDIVISION OF
THZ SOUTHEAST 1/4 OF THE MORTHWEST 1/4 AND THE SOUTHWEST 2/4 OF THE
MORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 3, EAST QF THE
THIRD PRINCIPAL MERIDIAN, InN CO0K COUNTY, ILLINOIS.

ARCEL 2: EASEMENT FOR INGEESS 2D EGRESES OVER OUTLOT

| 'A" CONTAINED IN PLAT OF SUBDIVISION OF PARK BARRINGTON UNIT 1 AND IN
JECLARATION OF COVENANTS AND RESTRIUCVIONS RECORDED MAY 13, 198§ AS

B SOCUMENTS 88206333 AND 28204341 RESPECTIVELY, IN COOK CGUNTY, ILLINOIS.
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5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “eatended coverage™ and any other hazards, including floods or
flooding, for which Lender requites insurance. This insurance shall be maintained tn the amounts and for the penieds that Lander
requires. The insurance carner providing the insurance shall be chosen by Borrowzr subject 1o Lender's approvai whick shall not
be unreasorably withheld. If Bomrrower fails 1o mainiqin coverage described above, Lerder may, at Lender's option, obtain
coverage to peotect Lendes's rights in the Property in accordance with paragraph 7.

All inswiance policics and renewals shall be acceptable 16 Leader and shall include a stanaard mornigage clause. Lender shall
have the right o hold the policies ang renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewai notices. in the event of loss, Bomrgsver shail give prompt notise 1o the insurance <amier and Lender, Lender
may maks proof of loss if not made promptly by Bomower.

Unless Lender and Borrower otherwise ageee in 'writing, inserante procecds shail be appiied to restoration or repair of te
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. I the restoration or
repair is rot cconemically feasible or Lender's secunty would be lessened, the insurance procecds shall be applied w0 the sems
sccured by this Security [nstrument, whether or rot then due, with any ¢xcess faid o Borrower. If Borrewsr abandons the
Property, o1 does ros.auswer within 30 days a notice from Lender that the insurance camrier has offered to setle a clzitn, then
Lendare mey cotlect the/nserance proceeds. Lender may use the proceeds 1o repair or restore the Propetty of o pay sums secured
by this Securnity Instrumenr‘ahether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Bedravierotherwise agre in wnuiag, any application of proceeds to principal shail not extend or postpone
the due dxze of the monthly paymcris referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lepaer, Borrower's right 1o any iasyrance policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass ta Lender to the exwnt of thz sums secured by this Sccunty Instrument immediately
prior to e acquisition.

6. Occupancy, Preservation, Maintenazce and Profeclion of the Property; Borrower’s Loan Application; Leassholds,
Borrewer shall occupy, establish, ard use the Propery as Borrower's principal resideace within sixty days after the caecution cf
this Security Instrumnent and shall continue ¢ occups the Property as Borrower's principal tesidence for at least one year after the
date of occupanvy. unless Lender otherwise agrees 0 writnng, which conseni zhall not be urzcasonably withbeid, or unless
extennating circumstances exist which are beyvond Borrowor’s control. Borrower <hall not destroy. damage or impair the Propernty,
aliow the Property to detsriortz, or commit weste on the Propesty. Bommower shall be in default if sny forfeiture uction or
procecding, whether civil or criminad, is begun that in Leaders sord faith judgment coukd result in forfeiture of the Property of
ctherwise materialiy inipair the licn cecated by this Security Insiruimard or Lender’s security interest. Borrower may cure sxch a
default and reinstate, as provided in paragraph 1%, by causing the acton or procecding 1o be dismissed with a ruling that, in
Lender's good faith deteenination, precludss forfeiture of the Borrower's farirest in the Propenty or ether matenial impaisment of
the ien created by this Security Instrument or Lender’s securily interest. Borrewer shall alss be in default if Borrowes, during the
loan applicatiun process, gave matenially false of mnaccurate information or sistemeats 4y Leader (or failed 1o provide Lender with
any matenal information} in connection with the loan cvidenced by the Note, Gicluding, bet not Eimited 10, representations
conceming Bomrower's occupancy of the Preperty as a principal residence. If this Securtvarstonnent is on a leaschold, Borrower
shal! comply with all the provisions of tie lease. If Borrower acquires fee ttle 10 the Propen; -the leaschold and the fee tite slialt
not merge unless Lender agrees 1o the merger n wriling,

7. Pratectisn uf Lender's Rights in the Property, If Borrower fails 1o perform the cevenants and agreements contained in
this Secunty Insuument, or theee is a legal proceeding that mav significantly affect Lender's right: in he. Proneny (such as a
proceeding in bankrupicy, probate, for condemnztion or forfeiture or w enforce baws or regulations), thep/Lrider may do and pay
for whatever is necessary 10 protect the value of the Propenty and Lender’s sights in the Property. Lender's ~<iions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coun, paviig reasonable
auorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dozs not have to do 50.

Any amounts Jisbursed by Lender vrder this parageaph 7 shall become additionz] debt of Borrower securad by this Security
Instrument. Unless Bormwer and Lender agree ta other terms of paymenl, these amounts shali bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Iusurance If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms requirsd fo miaintin the mortgage insurance in cffect. If, for any reason, the
morigags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtuin coverage substanually equivalent w the mongage insurance previously in effect, at 2 cost substantaily equivalent o the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mengage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal o
one-twelfth of the yearly morigage insusance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and retain these zavments as a less resenve in fieu of morigage insurance. Logsérmr
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paymenis may no longer i required, at the option of Lender, if morigage insurance caverage {in the amount and for the period
that Lender requires) provided by an insures approved by Lender again becomes available and is obtained. Bormower shall pay the
premiums required 10 mainiain 1norigage insurance in effect, or o provide a ioss reserve, untl the reguirement for mortgage
insusance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enties upon. and inspections of the Propenty. Lendes shali give
Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspeciion.

10. Condemnation, The proceeds of any award ¢r claim for damages, dbeci or consequentizl, in connection with any
condemnation or vther taking of any part of the Property, or for conveyance in. lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total 1aking of the Property, he proceeds shall be applied 10 the sums sccured by this Secunity Instrument,
whether or not then due, with any excess paid 10 Barrower, In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the takirg is equal to or greaier than the amount of the sums secured by this Sccumty
Instument immediately before the taking, unless Bostower and Lender otherwise agree in wiiling, the sums secured by this
Sccurity Instrument saatl be redoced by the amount of the proceeds multiplied by the following fraction: (2) the 1013} amount of
the sums secured immediately defore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal’ o¢ paid 1o Borrower. In “he evem of a partial taking of the Property in which the fair matker valuc of the
Property immediately beirre e taking is less -han the amount of the sums secured immediately before the taking, uniess
Bonower and Lender otherwis: auree in writing or unless applicable law otherwize provides, the procceds shalt be applied 10 the
sums secured by this Security Instiurient whether or not the sims are then due.

If the Property is abandoned by 2oirower, or if, after rinice by Lender to Borrower that the condemnor offers ‘o make an
award or selile a claim for damagss, Borrowor fails to respond to Lender within 20 days after the date the notice is given, Leades
is authorized to collect and apply the procecss, at its option, cither 1o restoration or repair of the Property or 10 the sums secured
by thic Security Instrument, whethier or not then ue,

Unless Lender and Borrower otherwise agree it wriling, any applicason of procesds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in pairgraphs | and 2. or chiange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for payroent or modiiication
of amonizziion of the sums secured by this Security Instrumen® granted by Lender 1o any successor in iaterest of Bosrower shall
nol opezale 0 release the liability of the onigingl Bomower of Baimower's successors. in interest, Lender shall not be required 1o
commence proceedings against any Successor in interest or refuse (0 ravend ime for p2yment or otherwise modify amortization of
the sums secured. by this Sccurity Instrument by reason of ny demandpade by the original Borrower or Bomower's successors
in interest. Any forbearance by Lender in exarcising any right or remedy szt not be a waiver of or preclode the exercise of any
right or remedy.

12. Successcrs and Assigns Bound; Joint and Several Liahility; Co-signers. e covenanis and  agreemenis of this
Security Instrument shall bind and benefii the successors and assigns of Lendur ard Berrowsr, subject to the provisions of
paragraph 17. Bomower's covenants and agrcements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execule *he Note: (a) is co-signing this Security Instrument onty .0 mongage, grant and convey thal
Borrower's interest in the Property under the 1erms of this Security instrument; (b) is not persenally obiigated 10 pay the sums
secured by this Security Instrument; and (¢) agrees. that Lender and any othsr Borrowes may agree W exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Brarower’s consent.

13. Loan Charges.  If the loan sacured by this Sccurity Instrumeni 15 subject 1o a law which setsmsaimum Joan charges.
and thet law is finally intespreted so that the interest or other loan charges collscied or to be coliected in conpociion with the toan
exceed the permited fimits, then: (a) any such lpan charge shali be reduced by the amount necessary 1o reduse ic charge 10 the
permitied timit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10 Bonower.
Lender may choose. 10 make this refund by reducing the principal owed under the Nole or by making a direct payment 10
Bomower, If a refund reduces principal, the redection will be ueated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i1
by first class mail unless applicable law requires use of anothes method. The notice shall be direcied 1o the Propersy Address or
any other address Borrower designates by notice 1o Lender. Any notice 30 Lender shall be. given by first class mail v Lender's
address stated hercin. or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Secunty
Instrument shalt be decmed o have been given io Borrower or Lender when given as providss in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given cffect without the conflicting provision. To this cad the provisions of this Secunity Instrumsn and the Note are declared to

Vv . .
be severable 'nm‘,:g X ,2
@% -BR{IL) (s60; Page 4 015 Form 3414 8190

sfey

S s R R

i
LY I R



UNOFFICIAL COPY:i345.

16. Borrowes's Copy. Borrower shall be given one conformed <opy of the Note and of this Sceurity Instrument.

17. Transfer of the Properly or a Beneficia! Interest in Borecower. If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrawer is not a natural person) without
Lender's prive written consent, Lender may, at its option, require immediate pzyment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prehibited by federnd law as of the date of this
Secunty InstnimenL

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. [f Borrower fails (o pay these sums prior 10 the expiration of this pericd, Lender may invoke any remedi=s permined
by 3his Security Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstaie.  If Borrower mcels certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued &t any time prio: ta the earlier of: (2) 5 days (or such other period us
applicable law may specify for reinstatement) befors sale of the Property pursuani to any power of sale conizined in ihis Sceurity
Instrument; or (b} enr:y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (aj pays Lender all
sams which then woulu be due under this Secunity Instrument and the Note as if no acceleration had occurred: (b} cures any
defaslt of any other covenants or agresments; (¢} pays all expenses incurred in enforcing this Security Instrumen, inctding, but
not Limited to, reasonable aurineys’ fees; and (d) takes such action as Lender may reasonably require 1o assuze that the lien of this
Security Insirument. Lendes’s «ighis in the Propenty and Bomower's obtigation to pay the sums secured by this Security
[nstrumsent shall continue unchannid. Upon reinsiaternent by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully cffective av if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of

cleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer:  The Noie or a partial inierest in the Note (together with this Secunity
Instrument) may be sold onc or more times witheut orier rotice to Borrower. A sale may result in a change in the entity (known
as the “Loar: Servicer”) that collects monihly pay meats due wisder the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sile of the Nox. If there is a change of the Loan Servicer, Borrowsr wall be
given ‘written notice of the change in accordance with yarpgraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The netice will also contain any other
information required by applicable law.

20. Hazardous Substances. Berrower shall not cause or peninit the presence, use, disposal, storage, or rekase of any
Hazardous Substances on or in the Property. Borrower shall not do,vor allow anyane ¢lse to do, anything aifecting the Property
that is in violation of any Environmental Law. The preceding two senicaccs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recagized o be appropniate to normal residential uses
and to maintenance of the Property.

Botrower shail prompily give Lender written nolice of any investigation, ¢’aim, gemand, lawsuit or other acuon by any
governmental or regulatory agency or private party invelving the Property and any if-z2rdous Substance of Environmental Law
of which Borrower has actual knowledge. {f Boszower learns, or is rotified by any govemienty or regulaiory authorily, that any
removal cr other remediaticn of any Hazardous Substance affecting the Property is necessass,-Barrower shall prompuy take all
newessary remedial actions in acvordance with Envisonmental Law.

As used in this parograph 20, “Hazardous Substances™ are those substances defined as toas or-hazardous substances by
Environmental Lawx and the following substances: gascline, kesosene, other flammmable of toxis perioleum producss, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ¢r formalichyde, and radicactive naierials. As used 1n
this paragraph 20, "Envircnmental Law™ mears federal laws and laws of the jurisdicties where the Property 1o incated that relate
t health, safely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Borrower's breach of
any covenant or agreemens in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable iaw provides otherwise). The notice shall specify, (3) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Berrower, by whicii the default must be cured; and (d)
that failure lo cure the default on or before the date specified in the notice may resull in acceleration of the sums sccured
by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property. The notice shall fusther inform
Borrewer of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding tbe non-exisience
of a default or any cther defense of Borrower to acceleralion aud foreclosure. If the default is nol cured on or before the
date specified in the notice, Lendar, at its optien, may require immediaie payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, dut not
imited to, reasonable attorneys’ fees and costs of litle evidence, Y
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirament

without charge 10-Bormower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestcad ¢xemption in the Property.

24. Riders to this Security Instrument. If onc or more riders arc execuied by Borrower and recorded ogethes with this
‘Security Instrumeny, the covenants and agreements of cach such rider shat! be incorporated into and shall amend and supplement
the covenanis and agreements-of this Security Instrument as if the rider(s) were a part of this Security lustrument.

[Choc&:]appliwblc box(cs))
Adiusiable Rate Rider [} Condominium Rider {_] 1-4 Family Rider

] Graduated Payment Rider [X] Planned Unit Development Rider f-_'_f: Biweckly Paymeni Rider
{ | Balloon Lidie [ Rate Improvement Rider 1 Second Home Rider

(1 VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrov & accepts and agrees 1o the terms and covenants coatained in this Secarity Instrument and in
any ridex(s) executed by Borrower and secorded with it

e :é«« // /)’,L,Zf i (Seal)

LDUIS J. BALESTRA, JR. -Borrower

/
,,Aﬁbfj/ﬁ . $Lﬂﬁ (Seal)

PHY/{LIS M. BALESTRA -Bomowe:

(Szal)

-Bormwer

Cuupivgs: (l ek

1, the vadersigned , a Notary Public in and for saii czenty and staite do hereby cenify thay
LOUI3 J, BALESTRA, JR. and PHYLLIS M. BALESTRA

, personally known to me @ be the gme 7 és:o_n(s}uhcsc @)

subscribed 10 the foregoing instrument, appeared before me this day in person. ard acknowicdged that  tlie;
signed and delivered the said instrumentas  thelr  free and voluntary act, for the uses and purposes trieis set forth.
Given under my hand and oificiat seal, this 25th day of August ;o 1997
¢~.\\\s\«.\s\“\\\\\\\~.\&l.ss.\.k) ') " / . ' Y /
“OFFICIAL SEAL? [0 Wiy i

STATE OF ILLINQIS,

My Commission Expircs:

d
2
% Mary P. Winkler ;.\'oury Public

3 Notary Public, State of Hiinofs :,f'
s My Commission Expires 07/67/98 ¢

\M\.r.r VIOLEPOLOELICLAELCLPE /«Hf

@"@ ~ER{IL) 3608 Fagsboth Form 3074 220
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
August , 1997 , and is incorporated into and shall be deemed to
amend aud supplement the Mongage, Deed of Trust or Security Deed (the “"Secunty
instrumeni”) of the same date, given by the undersigned (the "Bomower”) to secure
: ‘Borrower's Mote 10 UNITED AIR LINES EMPLOYEES' CREDIT UNION
. 125 E. ALGGHAGIN ROAD
K ARLINGTON Helob 3, IL 6COCS

: (the "Lender™)
of the same date eni covering the Propenty described in the Secunty Instument and
located at:

427 PARK BARRENGTON DRIVE . BARRIMETON, IL 60010

yPropenty Address)

The Property includes, but is not Yimited 1. a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
CGVENANTS, CONDITIONS AKD RESTRICTIONS

. {the "Declaration"). The Propeny is a pant of "2 planned unit devclopment known as

PARK BARRINGTON
{Ntme of Planned Unit Developmenat]

(the "PUD"). The Property also includes Borrower's interest 1n-the homeowners association
or equivalent entity owning or managing the common areas aid fucilities of the PUD (the
“Owners Association™) and the uses, benefits and proceeds of Borrow<’s.interesi.

PUD COVENANTS. In addition to the covenants and agreements made 'n the Security
Insirument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT  Forn 150 9/90
Pageteld . I

’
®s U (58265 VMP UOATGAGE FORVS - (330}521-7293 12l 147/:

il

I




UNOFFICIAL COPY -

A. PUD Obiigations. Borrower shall perform all of Borrower’s obligations undes the
PUD’s Constituent Documents. The "Constituent Documems” are the: (i) Declaration; (i)
articles of incorporation, wust instrument or any cquivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owmers
Assocision. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant 1= the Constituent Documents, _

B. Hatard Insurance. So long as the Owners Association maintains, with a generally
: accepted insurance carrier, a “master” or "blanker” policy insuring the Property which is
- satisfactory to Lenuer and which provides insurance coverage in the amouats, for the periods,

and against the hazazds Lender requires, including fire and hazards included within the tesm
“extended coverage, tien:

(i) Lender waives the-provision in Uniform Covenant 2 for the monthly paymeat to0
Iender of the yearly premiuzn installments for hazard insurarice on the Propeny; and

(ii) Borrower’s obligition under Uniform Covenant 5 to maintain hizard
insurance coverage on the Propeny is deemed satisfied to the extent that the reqiired
coverage is provided by the Owners Asioziaiion policy.

Borrower shall give Lender prongy i notice of any lapse in required hazard insmance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or rzpair
following a loss to the Pruperty, or to commoa-¢reas and facilities of the PUD, any procecds
payable to Barrower are hereby assigned and shall ¢ paid 1o Lender. Lender shall apply the
proceeds to the sums secured by the Security Instruméni, with any excess paid (1o Bomowr.

C. Public Liability Insurance. Borrower shall tak« such actions as may be reasonatde 10
insure that the Owners Association maintains a public liab’fity insurance policy acceptatie in
form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claip. for damages, direit or
consequential, payable 10 Borrower in connection with any condgrination or other taking of
all or any part of the Properiy or the common areas and facilines of the PUD, or fo;- any
conveyance in lieu of condemnation, are hereby assigned and shall be paid-to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instume:nt as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower snall not, except after notice 10+ Lender and
with Lender’s prior written consent, either partition or subdivide the Property oit vorsent
to:

(i) the abandonment or termination of the PUD, except for abandommer! or
termination required by law in the case of substantial destruction by fire or other casuval:y or
in the case of a taking by condemnation or eminent domain;

Form 3153919
@9.70{9595; Page 2013 !nnim:i‘,é:' ide é’;}
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(i) any amendment to any provision of the "Constituent Documents™ if the provision
1s for the express benefit of Lender;
(it} tenmination of professional management and assumption of seli-management of
the Oweners Association; or
{(iv> any action which would have the effect of rendering the public ability insarance
coverags mzintained by the Owners Association unzcceptable to Lender.
: F. Reriedies. 1f Borrower does not pay PUD dues and assessments when due, then
i Lender may paychem. Any amounts disbursed by Lender under this paragraph F shall become
' additional debi of Bommower secured by the Security Instrument. Unless Borrower and Lender
agree to other temos- of payment, these amounts shall bear imterest from the date of
disbursement at the N rate and shall be payable, with interest, upon nctice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borroweraceepts and agrees to the terms and provisions contained in

this PUD Rider.
(Gean (Seal)
-Borowe Bottower
(Seal) / - / s KJQ«ZL (Seal) .
-Burrowe: L},L'ﬁ\. J-/ BALESTRA, . i -Borrower
7 ! A :
~(Seal) ' (Seal) ’
‘Rormowsr '] IS V. BALESTRA -Bormmower
(Seal) n (Scal)
-dorrcacer -Bonrowet
@ 70 13658 Pagn3otd Farm 3150 /90
"‘El
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