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MORTGAGE

3184967

THIS MORTGAGE ("Sccurity hstrament”} isgivenon JUNE 30, 1997 . The mortgagor is
ERIK R ORELIND AND LISA O ORELINC \JUSBAND AND WIFE

{"Borrower”). This Sccurity Instrimentis givenlo ' PIRST CHICAGO NBD MORTGAGE COMPANY,

H
which is organized and existing under the laws of THE SUAZF OF DELAWARE ,and whose
addressis 900 TCWER DRIVE, TEOY, MI 45098

("Lender®). Borrower owes Lender the prncipal sum of
ONE HUNDRED PIFTY TWQ THOUSAND AND 00/100

Doitars {LJ.S. § 152,000,929 ). This deht is evidenced by Borrower's swte dated the same date as this Security
[nstrument ("Note™), which provides for monthly payments, with the full debt, it 2ot paid carlier, due and payable on
JULY 01, 2027 . This Sccurity instrument sccures to Letder (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, exiensions and modifications SChe Note; (b) the payment of all
other sums, with interest, advanced under paiagraph 7 o protect the seeurity of this sccunity Instrument; and (<)
the performance of Borrowers covenants and agreements under this Security Instrument-ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriord property localed in
CITY OF CHICAGD, CCOK County, lllirois:
SEE LEGML DESCRIPTICH RIDER

P.I.N. 14-31-422-027-1018

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

whichhas the addressoft 1737 X PAULINA STREET #304, CHICAGO [Street, City),
Rlinots 60622 [Zip Code] ("Property Address”),;

ILLUINDIS-Single Fanuhy- FRNMAJFHLMC UNIFORM
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- TOGETHER WIiTH all the improvements now or hereafter crected on the property. and al! casements,
appuricnances, and {ixtures now or hereafler a part of the property. All replacemenits and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Secunty Insirument as the “Property.”

BOGRRGWER COVENANTS that Borrower is lawfully scised of the estete herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower watrants and will defend gencrally the title to the Propetty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by junsdiction to consiitute a uniform security instrument covering real property.

UNJFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nute.

2. Funds for Taxes and Insurance. Subject to applicable law or tc a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum (“Funds”) fot: (a)
yeatly toxes and assessments which may attain priority over this Security Instrument as a lich on the Property; (b) yearly
leaschold paymeats o5 ground rents on the Property, if ay; (c) yearly hazard or propeny insurance premiums;. (d) vearly
{lood insurance preraums, if any; (¢) vearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower
to Lender, in accordancr »vith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Zseiow Items.” Lender may, al any time, coliect and hold Funds i an amount not o ¢xceed the
maximum amount a lender fo: » federally related mongage loan may require for Borrower's escrow sceount under the
federal Real Estate Settlemeni Proredures Act of 1974 as amended from time 10 time, 12 U.S.C. Scciion 2601 et seq.
{"RESPA"), uniess another law thutapplies to the Funds sets a lesser smount. If so, Lender may, at any time, caliect and
hold Punds in an amount not io exceel Ue lesser amount. Lender may estimate the smount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an institutiun whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutlory ar in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bororwer for holding and applying the Funds, antually analyzing the
escrow account, or verifying the Escrow Items, unles;; Lender pays Borrower inlerest on the Funds and applicable Jaw
pennits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
independent real eslate tax reporting service used by Lendes i connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requio:s interest 1o be paid, Lender shull not be required to pay
Borrower any interest or eamnings on the Funds. Borrower and Lafer may agree in writing, howevcr, that interest shall
be paid on the Funds. Lender shal! give to Borrower, without charge, a7 #nnual accounting of the Funds, showing credits
and debits !o the Funds ard the purpose for which cach debit to the Funds vas made. The Funds are pledped as additional
secunty for all sums secured by this Security Instroument.

If the Funds held by Lender exceed the anounts permitted to be held by <pplicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabilz itz w:. If the amount of the Funds held bv
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may 5o rotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the defiéyzncy. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon paymentin fuil of all sums secured by this Secarity Instrument, Lender shell piomnily refund to Borrower ny
Funds held by Lender. i, under paragraph 21, Lender shall acquirc or seli the Froperty, Lendst, p.inor 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 cradit against the sums
secuted by this Security Instrument,

3. Application oi Payments., Unless applicable law provides otherwise, al! payments received Y3 Lender under
paragraphs 1 and 2 shell be applied: first, to any prepavment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributabic to the

- Property which may atiuin priority over this Security Instrument, and leasehold payments or ground rents, if acy.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sliall
pay them on time directly to the petson owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts cvidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Bormower: (a)
agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptabie to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie to prevent the enforcement of the licn; or (¢} secures from the holder of the lien an agreement satisfactory 1o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the liea.
Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against lass by fire, hazards included within the term “cxtended coverage” and any other hazards,
including Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lendet’s approval which shall not be unreascnably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o proicct Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Iender shall have the right to hold the policics and rencwals. If Leader requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice lo the
insurance carrier and Lender. Lender may ake proof of loss if not made promptly by Borrower.

Unless Lends and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair js economicaliy feasible and Lender’s security s not lessencd, [f the
zestoration of repair 15410t economically feasible or Lender’s security wotild be lessened, the insurance proceeds shall be
applicd to the sums securéd) by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Prorany, or does not answer within 30 dzys a notice frem Lender that the insurance carrier has
offered to setile a claim, then Lerder may coliect the insurance proceeds. Lender may use the proceeds to repair ot
restore the Property ¢ to pay swins secured by this Security Instrument, whether or nat then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheriss agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymep!s referred toin paragraphs 1 and 2 or change the amount of the payments, Il
under paragraph 2i the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds restlting
from damage fo the Property prior to the acgiis’tion shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance 2:.2-Protection of the Property; Borrower's Loan Appiication;
Leaseholds, Borrower shall occupy, establish, and usc tho Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shull continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uriess Lender otherwisc agrees in writing, which consent shall
not be unreasonably withheld, o unless extznuating cireumstanze exist which are beyond Borrower's control. Borrower
shail not destroy, damage ot impair the Properiy, allow the Propert; to deteriorale, or commil waste on the Property.
Borrower shall be in default if any forcitate action or proceeding, wwiither civil or criminal, is begui that in Lender's
good faith judgment could resuit in forfeiture of the Property or otlicrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure fuch a defanlt and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed witli 2 niling that, in Lender's good faith
determination, precludes forfeitere of the Borrower's intercst in the Property oi ether material impairment of the lien
created by this Security Instrument o Lender’s seeurity interest, Borrower shall aiso e in default if Borrower, during the
lvan application process, gave malerially false of inaccurate information or statements to Lender (or failed te provide
Lender with any material information) in connection with the loan evidenced by the Ne'e, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principai residence. if this Sccurity Instrument is
on & leasehoid, Borrower shall comply with all the provisions of the lcase. If Borrower acquises ez litle to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Bonower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affeet Letder’s nghts in the
Property (such as a ptoceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever Is necessary to protect tie value of the Property and Lender's rights in the
Propenty. Lender's actions may include paying any sums sccured by a lien which has prierity over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to meke repairs. Although
{_rnder may take action under this paragraph 7, Letder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition ol making the loan secured by this
Sccurity Instrament, Eorrower shail pzy the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mottgage insurance coverage required hy Lender lapses or ceases 1o be in effect, Borrower shall pay the
Form 30)4, 790
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premiums required to obtain coverage substantially equivelent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effest, from an aliemate
mortgage insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not availzble,
Borrower shail pay to Lender each month a sum equal to onz-twelfih of the yearly mortgage insurance premiur: being
paid by Borrower when the insurance. coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain thesc
payments as a Joss sescrve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mongage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and 1ender or applicable Jaw.

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspestior.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemsiation, are hereby
assigned and shall b paid to Lender.

In the event o« total taking of the Property, the proceeds shall be applied 1o the sums secused by this Secunity
Instrument, whetherOr not then due, with any excess paid 10 Borrowes. In the event of a partial taking of the Prope:ty in
which the fair market =iz of the Property immediately before the taking is equal to or greater than the amount of ine
sums secured by this Securic Instroment immediately before the taking, unless Borrower and Lender otherwisc agree in
wriling, the sums secured by 4z Security Instrument shali be reduced by the amount of the proceeds multiplied by the
following fraction: (s) the totat gracunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatel; before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Properiy in which the fir market value of the Preperty immediately before the iaking is less than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, ifie proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower,-0rif, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowed fails (o respond to Lender within 30 days after the date the nodice
is given, Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property
or to the sums secured by this Secutity Instruinent, whethe or aol then due.

Unless Lender and Borrower otherwise agre in wriling; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or chunge the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nof & "Waiver, Extension of the time for payment or
medification of amortizaticn of the sums sccured by this Security Insirument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Eorrcwer or Bormower's successors in intersst.
Lender shall not be required to commence proceedings against any successo: in interest or refuse (o exterd time for
payment or otherwise modify amortization of the sums secured by this Security irstrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbeasune by Lender in exercising any sight
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liubility; Co-signers. The: covenants and agreements of
this Security Instrument shall bind and benefit the soccessors and assigns of Lender ard Barrower, subject to the
provisions of paragraph 17. Borrower’s covenants and sgreements shall be joinl and several. Asy Zomower who co-signs
this Security Instrument but does nct execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant
and convey that Borrawer’s interest in the Property under the terms of this Sccurity Instrument; (b} i< not personally
cbligated to.pay the sums sccured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agtee to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note withcul that Rurrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or cther lean charges collected or to be collected in
connection with the loan exceed (he permitted limits, then: (a) any such loan charge shall be seduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. If'a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notlces, Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other addtess Borrower designates by notice to Lender. Ay notice to Lender shai? be given by
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ferst class mail (o Lan-_tl NQ:EJ Eul; g}n}' cther address Lender des Enates by notice 1o Borrower, Any totice

provided for in s Seeunity Instrymens shall be deemed ¢o have been piven 1o Botrower or Lender when given as
provided in this paregrmph

15, Governing Law; Severability. This Security Instrument sha) be povemed by federa) law and the daw of 1he
Jurisdiction i which the Property is focated, In the eveni that any pravision or elayse of this Seeurity Instrument or the
Nate conflices wig, applicable law, such, conflict shall not affpct other provisions of this Security Instramen or the Note
which can be Biven effect withont the conflicting provision, Tothisend the Provisions of thjs Scevrity Instrument and e
Noteare declared 1o be severable,

16, Borrewer's Copy. Borrawe; shall b given ane confarmed <opy of the Note and of th Seceurity Instrumen;.

17, Transter of the Property or g Beneficial Intorest in Borrawer, If ot orany part of the Property or any interes;
initis sold or lransferred (orif » beneiicial interest n Borrower s sold oy Iransferred and Borrowerisnot g haturaf person)
without Lender's prior written consent, Lender may, oy j1s oplion, requine immediate Paymentin full of af) syms secured
by this Secysi ty Instrumen, However, this option shall not be vxercised by Lender if exercise is prohibited by federal law
asofthe date of this Security Instrument,

Lender exerciges this option, Lender shall give Borrower molice of acceleratjon, The notice shalj Provide a perjod
of not iess than 3p days from the daje the notice js delivered or maifed within whicls Bormwer iy bay alf sums secpped
by this Securi ivinstrument. If Borrower fajls (o pay these sums PROE {6 the expiration of this period, Lender nay invoke
Ay remiedies perygrted by this Security Instrument withouy: festher notice of demand on Borrower,

18. Borrower™, ight to Reinstate, jr Borower meets certain conditions, Borrower shall have the tght to have
enforcement of s Scearty Insirument discontinyed o any lime prior to the cathier of: (2) § days (or such other period ag
2pplicable law gy specify fiye minsc‘alcmcm} before ssle of the Propeny PUTSUan! 1o uny power of sale contained iy, this
Security Instrement: or ®)erirvafa judgmcn!cnforcing this Security Instremen;. Those conditions are thay Botrower: {(a)

oeeurred; () ciyres any defauff of @ other covenants or Sgieciments; (c) pays alj EXPCRAes incurred iy enforcing this
Security Instrimen, .inciuding, but nor limited 1o, reasanable alomeys' fees; ang (d} takes such action as Lender may
feasonakly require 1g assure that the lien of tis Secarity Instaument, Lender's rights in the Property ang Borrower's
obligation (o Py the sums secuped by this s Curity Instrament shall continye unchanged, Upon reinstatemen; by
Borrower, thig Security Instramen ang the obiiganors Sceured hereby shall remain fully effective as if o aceeferatjon
kad oceured, However, this tght1o reinsange shaling applyin the casc of acceleration upger puragrach 17,

19. Sale of Note; Change of Loay Setvicer. The ol or a pantig) interest ip the Note (together with this Security
Instrument) may be sold one or tmore times withoyt Prioisicdve to Borrower. A sale may result ina change in the ehlity
(known as the “Loan Servicer”) thy collcts monthiy paymicits dye under the Note and this Security Instrumeny. There
also may be; one of more changes of the Loan Survicer unrelated wa sale of the Note. It there js a change of the o,
Servicer, Bortowes will be given wriiters notice of the change inaccoidinee With paragraph 14 above and applicable Jaw,
The potice wil) state the name and address of the pew Loan Servicer ag theaddress to which pavinents should be made,

Hazapdoys Substances, Botrower shal) ey CaUSe OF permit the Presease nse, disposal, Storage, or releass of any
Hazardous Substances on or iy the Propeny, Borrower shal] npot do, nor alow anzore else to do, anything alfecting the

or storage on the Property of smal quantitics of Razardeys Substances that ape gcncm!;y‘}ccognimd t© be appropriate 1q

oftower shalf Promptly give Lender wnller, notjce of any invesyj Bahion, claim, demand; 12w or other action oy
any gavemmental or regulatory 4ECOCY Or private pariy invoiving th: Property and any Harardsug Substance of
Eovitonmenta) [ g of which Borrower has actual knowledge, 1¢ Borrower ieams, or is notified by any Rovemmental of
regulatory authority, that any removal or othey remediation of any Hazardous Substance affecting the Propesty is

Becessary, Borrower shaj) promptly take 4l fiecessary remcedial uctiong inaccordance with Environmunta Law.

materials. As used iy this Faragraph 20, *Eny; ronmentai Law* ineans 1 ederal Jaws and Jws of the inrisdiction where the
Prapenty islocated that relate to health, Safc!yorcnvimnmcmai Protection,
NON-UNIFORM COVENANTS, Borrower ang Leader further covenan and agree as follows:

. Accelem!ion; Remedies, Lender shaj give uotice ¢ Borrower prior to acteleration {ol!owing
Rorrower’s breach of RRY covenant qp agreement in this Securigy Instrumen (but not prior 1o acceleration
under Paragraph 17 upjess applicable jaw Provides otherwise), The notice shaji specily: (a) the default; (b) the
action required to cure the default; {c} a date, pot less thap 3p days from the date the potjce is given 1o
Borrower, by which the default muyst be cured; and (d) that failure to cype the default on or hefore the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inferm Barrower of the right to reinstate afier aceeleration
and the night to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defatlt is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument without furthcr demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security

instrument without charge to-Borrower. Borrower shall pay any recordation costs.
23, Waiver of Huomestead. Borrower wzives all right of homestead exemption in the Property.

24. Riders to thiz5cewrity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, thz tovenants and agreements of each such tider shall be incorporated into and shall amenc and
supplement the covenants and egreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable tor.(es))

] Adjustable Rate Rider Condeminium Rider [_11-4 Family Rider
__| Graduated Payment Rider Planned Unit Development Rider ; Biweckly Payment Rider

..} Balloon Rider ; Rate Improvement Rider Sccond Home Rider
V.A. Rider 12X Cther(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Secunity
Instrument and ir: any rider(s) executed by Borrower and recorded avith jt.

Witnesses: : f\;&

N Gt {Seal)

BERIK R OPGLIND ~Borrover

¥ X/.'u';& Vl\ir%{'[‘.—-—c (sca])

'LISA ¢ ORELIND -Bomower

(Scal) (Scal)

-Borrower Bonower
STATE OF ILLINOIS, J\ Coo f\ Countyss:
- L Trwda f e

cettify that  ERIK R ORELIND AND
LISA O ORELIND HUSBARD AND WIFE

, @ Notary Public in and for said county and state do hereby

, personally known to me to be the same person(s) whuse
name(s} subscribed to Lhe foregoing instrament, appeared before me this day in person, and acknowledged that
e signed and delivered the said instrument as fﬂ.cu(ﬁ free and voluntary act, for the uses and purposes

therein sel forth,
Givenunder ynandmis 3 ,day of ' 7 -
ROBERT G. WAHLEN (/’
pintiptary Public, State of ltiinols i : / ~C/
£ 5. Vo

L®

My Commission
mission Expites May 10, 2000
My Commission tipr e, N oLn Public
This Instrament was preparcd by: LORING A WARZALA
G, GRUL). ascsy Pape 8618 Form2014 9/30
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UNIT NUM3ER H-18 IN PAULINA PLACE CONDOMINIUM AS DELINEATED CN SURVEY
CF THE FOLLOWING DESCRIZED PROPERTY: ICTS 25, 27, 28, 29 AND 3§ IN
DILLARDS ®XRGUBBIVISION OF LOTS 70 70 87 INCLUSIVE AND 99 TQ 115

IRCLUSIVE IN J.G. {ENNAN'S SUSDIVIBICN OF BICCY 24 IN SHZFFIELD'S
ACDITICN U CHICAGO IN TEE SOUTH EAST  1/4 CF THEZ 30UTH BAST L/4 CF
SECTION 31, TOWNSHIP 40 KORTH, RANGE 14 EAST OF THE THIRD FRINCIFAL
MERTDIAN, IN CODX CCUNTY, TLLINQIS; WHICH STRVEY IS ATTACHED AS
EXEIBIT A" 70 DECLARATICYN OF CONDOMINIUM OWNERSHIP RECORLED IN THE
CFPICE 2F THE RICORDER OF COCR COUMTY, ILLINCIS Q2 JULY 30, 15%2 AS
COQUITAZNT 52562851, TOGZTEER WITIH AN UNDIVIDEDR PRRTENTAGE INTEREST IN
THZ COVMON ELEMENTS APPURTENANT TO SAID (NIT AS SET FORTH IN SAID

CECLARATTION
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ADJUSTABLE RATE RIDER 3184967

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is inade this 30TH day of JUNE , 1997 , and is
incorporated intc‘ani shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrumen:”) of the same dlate given by the undersigned (the “Borrower™) le secure Borrower’s Adjustable Rate
Note (the "Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender™) of the same date 201 covering the propetty described in the Security Instrument and fecated at:
2737 N PAULINA STREZT #304
CHiC\GO, IL 6C622

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG Z |IMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiINi£ AND THE MAXIMUM RATE THE BORROWER MUST

FAY.

ADDITIONAL COVENANTS. In addition 1o the coveoants and agreements made in the Security Instrument,
Borrover and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initizl interest rale of 8.000 ‘e The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES
{A) Change Dales

The interest rate ! will pay may change on the first day of JULY , 2002, and on that day 2very
12th month thereafter. Each date on which my interest rate could change is called a2 *Change Oate.”
(B) The Index

Beginning with the first Change Date. my interest tate will be based on an Index. The “Index”i¢ the weekly average
vield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made avalakie by the Fedeml
Reserve Board. The mast recent. Index figure available as of the date 45 days before cach Change Date is called the
“Current index.”

If the Index is no lenger avatlable, the Note Holder will choose a new index which is based upor: comparable
information. The Note Holder wili give me notice of this choice.

(C} Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THRBE AND 000/1000 pereeniage point{s){ 3.00 %) to the Current
index. The Note Holder will then round ihe result of this addition to the nearest one-cighth of one pereentage point
{0.125%). Subicct to the limits stated in Section 4{D) beiow, this rounded amount will be my new interesi rate until the
next Change Date.
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The Noie Holder will then determine the amount of the menthly payment that would be sufficient to sepay-the unpaid:
principal that | am expected (o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of'this calculation will be the new amount of Iny monthly payment.

(D) Limits cn Interest Rate Changes

The interest ratc 1 am required to pay at the first Change Date will not be greater than 10,000 % of
less than £,000 %. Therealler, my interest rate witl never be increased or decreased on any single
Change Date by mo;¢ than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My intersst rate will never be greater than 13,000 Q.

(E) Effective Datz of Changes

My new interest rate will brcome cffective on each Change Date. ] will pay the amount of my new monthiy payment
beginning on thz first monthiy jayment date after the Change Date unti] the ammount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or meit to me a notice of any changes in my intetesi rate and the amount of my monthly
payment before the effective date of any chenge. The netive will inciude information required by law to be given me and
also the tithe and telephone number of a persor who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and ¢ gioes (o the terms and covenants contained in this Adjustable Rate
Rider. :

x bl ID s G b Gclest e
LISA ©

BERIK R ORELIND -Borrower ZRELIND “Borrower
(Seal) A (Seal)
-Borrowet -Bonrowey
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3184967

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  30TH  dayol JONE , 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security instrument”) f the same date given by the undersigned (the “Borrower”) to
sezure Borrower™s Note to
FIRST CHICAGO WBD MORTGAGE COMPANY,

2 DELAWARE CORPORATION
{the “Lender®)
of the same date and covering the Property deseribed in the Seeunty Instrument and located at:
1727 N PAULINA GTREET #2304
CHICARGY, .LLINOIS 60622

{Propenty Address)

The Propeity iacudss a unit in, together with an undivided interest in the common clements of, a
condominium project snawn as:
PAULINA PLACE LOFPITS

{Name of Condominium Projzet]
{the “Condominium Project”s. I7 the owners associalion of other entity which scts for the Condominium
Project (the “Owacts Association™. holds title to property for the benefit or use of its members or
shateholders, the Property also ircludes Borrawer's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower’s wtirest.

CONDOMEBMIUM COVENANTYS. inaddition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covznant anci agree as follows:

A, Condominium Obligations. Borrower <hall perform all of Borrower's obligations under the
Condominium Projeet’s Constituent Documents, The “Constituent Documents™ aze the: {i) Declaration or
any other dosument which creates the Condominiuun Froject; (ii) by-laws; {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompiiy pay, when duc, all dues and assessments imposed
pursuant 1o the Coastituent Documents.

B. Hazard Insurence. So long as the Owners Assozietion maintatns, with a gencrally accepted
insurance carricr, a “master” or “blanket” policy on the Co’dominium Project which is satisfactory lo
Lender and whick provides insurance coverage in the ameunts, (ot the periods, and against the hazards
Lender requires, including fire and hazards included within the ter "exended coverage,” then:

(i) Lender waives the provision in Uriform Covenant 2 for 'he monthly pavment to Lendser of
the yearly premiur installments for hazard insurance on the Property; and
(i) Borrower’s cbligation under Uniform Covenant 5 to mainfain hazard insurance coverage
on the Property is deemed satisfied to the extent that the reguired coverage 15 provided by the Owners
Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insutzncecoverage.

In the event of a distribution of hazard insurance proceeds tn licu of restoration Oreepair following a
loss to the Properiy, whether (o the unit or to common clements, any proceeds payable io Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Secud(; Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insurs that
the Owners Association maintains 2 public liability insurance policy acceptabie in form, amouni, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Bosrower in connection with any condemnation or ather taking of all or any pant of the Property, whether
of the unit or of the common ciements, or for uny conveyance in licu of condemnation, ars hereby assigned
and shall be paid to Lender., Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

JULTISTATE CONDOMINIUM RIDER -Single Famuly- Fannie Maa/Fraddie Mac UNIFOSM INSTRUMENT Form 3140 (30
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E. Lendcr’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior -
wiitten consent, either pariition or subdivide the Property or consent to: L
(i) the sbandonment or terminaiion of the Condominium Project, except for abandenznert or
termination reguired by law in the case of substantia} destruction by fire or other casuslty or in the cuse of a
taking by condemnation or eminent domain;
- {ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(ifi) termination of professional management and assumption of self-management of the
Ovmers Assceiation; or
(iv) any action which would have the cffect of rendering the public Liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Reiedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay theis. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower scovzed by the Security Instrument. Unless Borrower and Lender agree to other terms of
payraent, thes= wmounts shall bear interest from the date of disbursement at the Note rate and shall be .
payable, swith ixierst, upon notice from Lender to Borrower requesting payment. =

BY SIGNING BELGOW, Borrower accepts and agrees (o the tenms and provisions contained in this

Condominium Rider.
oy :
6’ (Seal) -
BRI L:( ORELIHD -Borrower .
\e d’“/n,\,(_&,é,c o (Seal)
'LISA O URTLIND -Borrower
), (Seal
-Borrower .
(Scal)
-Borrower -
@e-a (%108} ‘ Pape 2ot 2 Form 3140 /90
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