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MORTGAGE
LOAN NO. 70825039

THIS MORTGAGE ("Security Instrument®) is givenon  OCTOBER 8, 1997 . The mortgagor is
MITCHELL R JOSEPH A BACHELOR

("Borrower™).
This Sceurity Instrument is given to
PRISM MORTGAGE COMPANY,
A ILLINOIS CORPORATION
which is organized and existing under the laws of  ILLINOIS , and whose address is
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 ("Lender®),
Borrower owes Lender the principal sum of TWO HUNDRED FORTY-FOUI WHOUSAND FOUR HUNDRED
AND 00/100 Dollars 68,8 244,400.00 .
This debt is evidenced by Borrower's note dited the same date as this Security Instnimera("Note™), which provides tor
monthly payments, with the full debt, if not paid earlier, cue and payable on NOVENMLER-1, 2027 . This
Security Instrument secures o Lender: (u) the repaymient of the debt evidenced by the Note, with irterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanecd-ander paragraph 7 to
protect the security of this Scecurity Instrument; and (¢) the performance of Borrower's covenants and-asioeinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant amd convey)to Lender the
following described property located in COOK County, Nlinois:
UNIT 823 IN WEST WILLOW TOWNHOUSE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 83 AND 84 IN THE SUBDIVISION OF BLOCK 6 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN.
WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 85285215, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, 1LLINOIS.
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which has the widress of 823 WEST WILLOW- ST‘R;‘EEiT, CHICAGO
{

Stege
Itlinois 60614 ("Property Address™y;

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
andl fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reforred to in this Security lnswrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will <defend generally the utle to the Property against all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenants for national use and non-uniforn covenams with
limited variations by jurisdiction io constitute a uniform security instrument covering real property.

UNIFORM COVEXANTS, Borrower and Lender covenant and agree as follows:

1. Puyment of Princ’ps! and Interest; Prepayment und Lute Charges. Borrower shall promptly pay when due the
principal of and interest on'the Zebt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Traurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payients are duc under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yearly
taxes and asscssments which may atta’n rricrity over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymeats or ground rents on the Property, 3any; (¢) yearly hazard or property insurance premiums: (d) yearly food
insurance premiums, if any; (¢) yearly mo tgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of parasraph 8, in liew of the payment of morigage insurance premiums. These
items are called "Escrow ltems.” Lender may, at ady fime, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loza iy require for Borrower's escrow account under the federal Real
Estate Scutiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA"), unless
another law that applies to the Funds sets o fesser amounv-3f50, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimaieste amount of Funds due on the busis of current data and
reasonable estimates of expenditures of future Escrow flems or otissiwise in accordance with applicable law.

The Funds shall be held in an instiition whose deposits are inseied by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hogs-Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding amd applying the Funds, annually analyzing the escrow
account, or veritying the Escrow lems, unless Lender pays Borrower interest an the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay 0 wae-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicab’e law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrawer, without charge, an annunl accounting of the Funds, showing credits and debits o the Funds
and the purpose for which each debit 10 the Funds was made. The Fuinds are pledued as additiosni security for all sums
secured by this Security Instruinent,

If the Funds held by Lender exceed the amoums permitted to be hekl by applicabie law, Lenderoshall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, 1f the amount of tie Funds held by
Lender st any time is not sutficient to pay the Escrow [tems when due, Lender may so notify Borrower in welting, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon paymient in full of all suims secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [f, under parageaph 21, Lender shall acquire or setl the Property, Lender, prior to the nequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Seeurity Instrument,

3. Application of Paymemts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, o interest due: fourth, to principal due; and last, to any e charges due under the Note,
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d. Charges; Liens, Borrower shall pay all tdxes, assessients, chaeges, fines amd impositions avributable 1w the Property
which may attain priority over this Security Instrument, wd leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the mamner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this
paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts evidencing the
payments,

Borrower shall promply discharge any lien which has priotity over this Security Instrument unless Borrower: (i) agrees
in writing (o the payment of the obligation secured by the lien in o manner aceeptable 1o Lender; (b) comtests in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the
lien to this Security Instrument. i Lender determines that any part of the Property is subject 10 o lien which may attain
priority over this Sccurity Instrument, Lender may give Borrower i notice identitying the fien. Borrower shall satisfy the
lien or take one orinore of the actions set forth above within [0 days of the giving of notice,

5. Huzard or-roperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agairsiloss by fire, hazards included within the wem “extended coverage”™ and any other hazards, including
floods or feoding, toi waich Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the
periods that Lender requirers The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be upienconably withheld. 1t Borrower fails to maintain coverage described above, Lender may, a
Lender's option, obtain coverage to protect Lendzr's rights in the Property in accordance with paragraph 7.

All insurance policies and renewalz-shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policles-wt tenewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In theevent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of loss if nat.made promptly by Borrewer,

Unless Lender and Borrower otherwise agreep-writing, insurance proceeds shall be applied to restoration or repuir of
the Property damaged, if the restoration or repaii-ia cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security [nstrument, ‘whesher or not then due, with any excess paid w Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums sceured by this Security Instrument, wheder or not then due, ‘The 30-day period will begin
when the notice is given,

Unless Lemder and Borrower otherwise agree in writing, any appiication-af proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in parngraphs 1 aad 2 oz change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any Josurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exwene of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenanee and Protection of the Property; Boirower's Lean Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resiience within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower'spriacipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propenty, allow the Property 1o deteriorate, or commit waste on the Property. dorrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Dorrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the Jien created by this Security Instrument or Lender's
security interest, Borrower shall alse be in default if Borrower, during the loan application process, gave materially false or
inaceurate information or statements 10 Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy of the
Property as a principul residence. 11 this Sccurity Instrument is on u leasehold, Borrower shatl comply with all the provisions
of the lease. It Borrower acquires fee title to the Property, the feasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing,
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7. Protection of Lender's Kights In the Property, [f Borrower (ails to perform the covenants and agreements comtuined
in this Security Instrument, or there is a legal procecding that muy significantly affect Lender's rights in the Property (such
a8 A proceeding in bankruptey, probmie, for condemnation or farfeiture or to enforce laws or regulations), then Lender may
do aned pay tor whatever is necessaty 1o proteet the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by o tien which has priorty over this Security Instrument, appearing in court,
paying reasonable wtorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragruphi 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement w the Note rate and shall be paynble, with interest, upon nolice from Lender w0 Borrower
Tequesting paymens.

8. Mortgage Insurance. {1 Lender required mortgage insurance as @ condition of making the lonn secured by this
Security [nstrutner,. Borrower shall pay the premiums required to maintain the morigage insurance in effect. 11, for any
reason, the mottgage insurance coverage requlred by Lender Iapses or ceases 1o e i elfeet, Borrower shall poy the
premiumy required ‘to-otain coverage substantially cquivalent 1o the mortgage Insurance previously in effect, ai o cost
substantiatly cquivalenie e cost to Borrower of the mortgage Insurance previously in effect, from an alternale mortgage
insurer approved by Lendee @ substantinlly equivalent morigage insurmnce covernge is not availnble, Borrower shall pay to
Lender cach month a sum equa’ teone-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lupsed or cetsed o be in effect. Lender will necept, use and retain these piyments as o loss reserve in
liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, If mortgage
insurance coverage (in the amount and ¥¢ tue period that Lender requires) provided by an insurer upproved by Lender again
hecomes available and is obtained. Borrower anm! pay the premiums required to maintain mortgage insurance in effecy, or to
provide a loss reserve, until the requirement ar nsortgage Insurance ends in aecordance with any written agreement between
Borrower and Lender or applicable lnw,

9. Inspection, Lender or its agent may make reesonable cutries upon and inspections of the Property. Lender shall give
Borrower notice at the thne of or prior to an ingpection dpecifying reasonable cause tor the inspection.

10, Condemnation, The proceeds of any nward or cliim for damages, direct or consequentinl, in connection with any
condemuation ot other taking of any part of the Property, ortor cotveyance in fieu of comdemnation, are hereby assigned
and shall be pald to Lender,

In the event of a toinl taking of the Property, the proceeds shail be applied (o the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. an the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tking s ¢l to or greater than the amount of the sums
secured by this Sceurity Instrument inmediately before the taking, unless Borrowe: and Lender otherwise agree in writing,
the sums secured by this Sceurity [nstrument shall be reduced by the amount ¢ 4ae proceeds multiplied by the following
fraction: (a) the total amount of the sums seeured immediately befors the taking, aiviged-y (b) the fair market value of the
Property immediately before the wking, Any halance shall be paid o Borrewer. 1y the ‘event of a partial taking of the
Property in which the fair market vaiue of the Property immediately before the mking isdess than the amount of the sums
secured immedintely before the taking, unless Borrower amd Lender otherwise agree in writag or unless applicable law
otherwise provides, the proceeds shatl be applied 10 the sums secured by this Sceurity lnstrumest viether or not the sums
are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condémwor offers to make
an award or seitle a claim for damages, Borrower Inils to respond to Lender within 30 days after the date (heaotice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorntion or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearmnee By Lender Not o Walver, Extension of the time for payment or
madification ol amortization of the sums secured by this Security Instrument gramted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend tme for payment or
otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made by the
origina} Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedv shall
not be a waiver of or preclude the exercise of any right or remedy.
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12, Successors und Assigns Bound; Jolnt sind.Severable Linblity; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragrapl 17, Borrower's covenants and agreements shall be joint md several. Any Borrower who co-signs this Sccurity
Instrumient bt does not exceute the note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums sceured by this Sceurity Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any uccommodations with regard to the terms of this Security Instrument or the Nole withowi that
Borrower's consent,

13, Loun Charges. If the loan secured by this Security Instrument is subject to i law which sets maximum loan charges,
and that law is tinally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted tmits, then: () wny such loan charge shall be reduced by the amount necessary {o reduce the
charge to the permitted limit; and (b) any sums alecady collected from Borrower which exceeded permitted limits will be
refunded to Borrosver, Lender may choose to make this refund by reducing the principal owed under the Note or by making
adirect paymeni v Sorrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge anesr the Note.

14, Notices, Anygetice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by fiest ¢lass i unless applicable law requires use of another methad, The notice shall be directed to the
Property Address or any othier ~ddress Borrower designates by notice w Lender. Any notice 1o Lender shal! be given by first
class mail to Lender's address steed herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Insicument.shall be deemed to have been given 1o Borrower or Lender when given as provided
it this paragraph.

LS. Guverntag Law; Severability. Thi+Security Instrument shall be governed by federal law and the Imw of the
Jurisdiction ir which the Property s located. In the event that any provision or ¢lause of this Sceurity Instrument or the Note
conflicts with applicable taw, such confliet shall pot affect other provisions of this Security Instrument or the Note which
can be given cllect without the contlicting provision, “Ce‘this end the pravisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one ccnformed copy of the Note and of this Security lnstrument,

17, Teamsfer of the Property or a Beneflelal Interest in Siorrower, I all or any part of the Property or any interest in
It is sold or transferred (or it o beneficial interest in Borrowerie/s0ld or transferred and Borrower is not a natural person)
without Lender's price written consent, Lender may, avits option, ‘esqu're immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by L ander if exercise is prohibited by federal taw as of
the date of this Sccurity Instrument.

I Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maled within whice-orrower must pay all sums seeured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration ofikis period, Lender may invoke any
remedics permitied by this Security Instrument withoat turther notice or demand on Bosrawer,

4, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrowee' shall have the right to have
enforcement ol this Secuiiiy Instrument discontinued at any time prior o the carlier of: () § days (or such other period as
applicable faw may specily for reinstatement) before sale of the Property pursuant 1o any powero®sale contained in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditionsar2 that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il ‘no’ acceleration had
occurred; (b) cures any defult of any other covennnis or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
teasonably require 1o assure that the lien of this Security Instrument, Lemder's rights in the Property and Borrower's
obligation o pay the stms seeured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligntions secured hereby shall remain fully effective as i no seceleration had occurred.
However, this right to reinstate shall not apply {n the case of accelerntion under puragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instenment) may be sold one or more times withowt prior notice to Borrower. A sale may result in & change in the entity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. ‘There also
may be onie or more changes of the Loan Servicer unreluted 1o a sate of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with patagraph 14 above and upplicable taw, The notice
will stute the name and nddress of the new Loan Servicer and the address to which payments should be made. The notice will

also contitin any other information required by applicable law.
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20. Huzardous Substunces, Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenasice of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Inwsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulntory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radionctive materials. As
used in this pragenph 20, "Environmentad Law" means federal taws and laws of the jurisdiction where the Property is
located that relate 1 bualth, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agveement. in this Security Instrument (but not prior to acceleration under paragraph 17
unless upplicable law provides otheiw!s. The notice shall specify: () the defanlt; (b) the nction required to cure the
default; (c) a date, not less thar 30 days froa the date the notice is given (o Borrower, by which the defuult must be
cured; and (d) that folture to cure the defilult on or before the daute specificd in the notice may result in acceleration of
the sumis secured by this Security Instrument. foreclosure by judiclul proceeding and sale of the Property. The notice
shall further inform Borrower of the right to Celrstiate after acceleration and the right to assert In the foreclosure
proceeding the non-existence of n defoult or any v her defense of Borrower to acceleration and foreclosure. If the
defavlt Is not cured on or before the dute specified in the nodice, Lender at its optlon may requive immediate pnyment
in full of il sums secured by this Security Instrumens sathout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitlea v eellect all expenses incurred In pursuing the remedies
provided in this puragraph 21, including, but not limited to, reavoninble uttorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Secusity Instrument, Lender shail release this Security
lastrument without charge o Borrower. Borrower shall pay any recordatiun costs,

23, Waiver of Homestead, Borrower waives all right of homestead exenption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borcower and recorded togetiver with this
Security Insirument, the covenants and agreements of cach such rider shall be inedporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable bax(es)

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

|- Family Rider Gradumed Payment Rider Biweek! Payment Rider

Balloon Rider Rite Improvement Rider Second Home Rider

Other(s) [specifyl
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BY SIGNING BELOW, Borrower accepts and pgrees to the terms wic covenants contained in this Security Instrumment
anck in any rider(s) executed by Borrower and recorded with it

MITCHELL R J Jilotrowss

Witnesses:

{Seab)

- Buetrower

o (Sea)

- Burrowet

. (Seal)

< Borowet

STATE OF ILLINOIS

}ss,
County of COOK }

1, THE UNDERSLGNED ,a Metary Public in and for siaid county and siale do

hereby certify tha
MITCHELL R JOSEPH, A BACHELOR

. personatly krowtito me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persor, arad acknowledged th  he
signed and delivered the said instrument as - HIS  free and voluntary act, fyrthe uses ind purposes therein set forth,
Given under my hand and official seal, this ~ 8TH day of  OCIOBER 1997 '

My Commission cxpires:

TETECM SEAL :
CLORA S MILLER U T _
e SIALL nm}o\so o _—

untaRy PURLIC STRERG 55
AISGINH £ N2 2
\..,Vfﬁﬁad,..._.,.-
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" ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index - Rute Caps)

L THIS ADJUSTABLE RATI RIDER Is made this  8TH day of OCTOBER , 1997 Land s
! incorporated into il shall be deemed o amerd and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
U5 Instrument”) of the same date given by the undersigned (the *Borrower®) o secure Horrower's Adjustable Rate Note (the "Nute®)

PRISM MORTGAGE COMPANY,
A ILLINOIS CORPORATION

of the same date and covering the property desenbed in the Security Insteament wnd located at:

823 WEST WILLOW STREET
CHICAGO, IL 60614
IMopeity Addivsal
THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MURTiIiLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. CAN CHANGE AT ANY ONC TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

{the “Lender®)

ADDITIONAL COVENANTS. In aadicon to the covenanmts and agreements mude in the Security Instrument, Borrower and
Lender turthes covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rale of 5,000 %, The Note provides for changes in the interest rate and the
monthly payments, as follows,

4. INTEREST RATE AND MONTHLY PAYMENT CLANGES

(V) Chinge Dates

The interest rate T will pay may change on the lirst day of NGYZMBER 1998, and on that day every 12th
month thereafter, Each date on which my interest rate could change is ¢ndist a "Change Date”,

(15 The Index

Beginning with the first Change Date, my interest rate will be based on an Indexs ‘The “Index” is the weekly average yield on
United States Treasury securities adjusted 1o a constant maturity of 1 year, as mage aviilubic by the Federal Reserve Board. The
most reeent Index figure available as ol the date 45 duys before each Change Date is ¢oliedabe “Current Index”,

I the Index is no fonger available, the Note Holder witl choose a new index that is bisdd upon comparable information, The
Note Holder will give me notice of this choice.

(Cy Caleulation of Changes

Before each Change Date, the Nowe Holder will caleulate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points (- 2.875 %) to the Curtemt Index. "The Note Holder will then round the result of this addision to the
nearest one-cighth of one percentage point (0.125% ). Subject 1o the Hmits stated in Section (D) below, this rounded amount
will be my new interest rate until the next Change Date.

the Note Holder will then determine the amount of the montily payment that would be sufficient 1o repay the unpaid
principal that I am expected to owe at the Change Date in fult on the maturity date at my new interest rate in substantislly cqual
payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The interest rate T am required to pay at the first Change Date will not be greater than 8.000 % or less
than 4,000 %. ‘Thereafter, my interest rate will never be increased or decreased on any single Change Dae
by more than two pereentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rale will never be greater than 12.000 %,

Form #3111 3/85 Page 1 of 2
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
. beginning on the first monthly payment date after the Change Date umil the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
' payment before the effective date of any change. The notice will include informarion required by law 1o be given me and also the
‘ title and telephone numbier of a person who will answer any question 1 inay have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Security Instrument is amended to read as follows:

‘Transfer of the operty or a Beneficiul Interest in Borrower, 16 all or any part of the Property or any interest in it is sold
or transferred (or if & beieticial interest in Borrower is sold or transferred and Borrower is not i natural person) without Lender's
prior written consert, ender may, at its option, require iinmediate payment in full of all sums secured by this Security
Instrument.  However, tGris-orcon shall not be exercised by Lender if eaercise is prohibited by federal law as of the date of this
Security Instrument,  Lender alsushall not exercise this option it (n) Borrower causes (0 be submitied (o Lender inforination
required by Lender to evaluate tae/imended transferee as if o new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lendei's seerrity will not be impaired by the loan assumption and that the risk of 4 breach of any
covenant or agreement in this Security Lastcwiaent is acceplable to Lender,

To the extent permitted hy applicable taw, Lender may charge o rensonable fee as a condition to Lender's consent to the loan
assumption.  Lender may also require the transferse to sign an assumption agreement that is acceptable to Lender and thi
obligates the transferee 1o keep all the promises and agreeients made in the Note and in this Security Instrument. Borrower will
continue (0 be obligated under the Note and this Security imstrument unless Lender releases Borrower in writing.

I Lender exercises the option o require immediate paymen: i full, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of not less than 30 days from the divehe notice is delivered or maited within which Borrower must
pay all sums secured by this Security Instrument. i Borrower faite /o) pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument wihout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aecepts and igrees to the terms and covenapisconiained in this Adjustable Rate Rider.

(Seal)

Botrawer

(Seal)

Aonsowt

(Seal)

Bonowet

{Seal)

‘Hotrnwer
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" LOAN NO, 7082503

ONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH dayof  OCTOBER 19 97,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
PRISM MORTGAGE COMPANY, A ILLINOIS CORPORATION (the "Lender™
of the same date and covering the Property described in the Security Instrument and located at:

823 WEST WILLOW STREET

CHICAGO, IL 60614

{Proporty Addroes)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: WEST WILLOW TOWNHOUSE CONDOMINIUM
{Nwimw o Condominiutn Project|

(the "Condominium Project”). It the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holdstitle to property for the benefit or use of its members or shurcholders, the Property also includes
Borrowsar’s interest i the Owners Association and the uses, proceeds and benetits of Borrower's interest,

CONDOMINIUM C2VENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender funhercavenant and agree as follows:

A. Condominium Obligationi. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The "Constitvent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (2ii¥ cade of regulations; and (iv) other equivalent documents. Borrower shall prompily
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hoazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
"master” or "blanket” policy on the Condominium. 2raject which is satistactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against e hazards Lender requires, including fire and hazards included within
the term "extended coverage”™, then:

(i) Lender waives the provision in Uniform Coveniait-2 for the momhly payment 1o Lender of the yearly premium
installments tor hazard insurance on the Property; and

(il) Borrower's ohligation under Uniform Covenant 5 to méwanin hazard insurance coverage on the Property is deemed
satistied 1o the extent that the coverage is provided by the Owners Assoriation policy.

Borrower shall give Lender prompt notice of any lapse in required hoazird insurance coverage,

In the event of a distribution of hazard insurance proceeds in lew of restoration or repair following a loss to the Property,
whether to the unit or to commeon elements, any proceeds payable to Borrower ar hercby assigned and shall be paid to Lender
for appiication to the sums secured by the Security Instrument, with any excess paidio2orrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasCuable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent sioverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequentialy payable to Borrower in
conncction with any condemnation or other taking of all or any part of the Property, whether of thean't or of the common
clements, or for any conveyance in licu ol condemnation, are hereby assigned and shall be paid to Lender” Such proceeds shill
be applied by Lender to the sums secured by ihie Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, exeept after notice to Lender and with Lender's prior writien consem,
either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
faw in the case of substantial destruction by fire or other casualty or in the case of i taking by condemnation or eminem
domain;

(i) any amendment to any provision of the Constituent Documents il the provision is for the express benefit of Lender;

(1ii) termination of professional minagement and assumption of sell-management of the Owners Associition; of

(ivy any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Associntion unacceptable 1o Lender,
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LOAN NO. 70825039

F. Remedies. 1 Borrower does not pay condojuinium ducs aid assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this parsgraph F shall become additional debt of Borrower secured by the Security
fnstrument. Unless Borrower and Lender agree to ather terms of payment, these imounts shall bear interest from the due of
disbursement ot the Note tate aid shall be payable, with interest, upon totice from Lender 1o Borrower sequesting payment.

DY SIGNING BELOW, Borrower accepis and agrees 10 the terms und provisions contained in thiis L'ondominium Rider.

7; '/?;'/,,{,/ / /
[/ZK(?'(Q’ _,/ : ﬁ’f{({~ (Seah) (Seal)

"MITCHELL R »ﬁSEPH orowt Bonowa

. (Seab) (Seab)

Hotrower Hfatewel
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