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MORTGAGE

THIS MORTGAG ("Securily Instrumnt™y s given on Octobaer 9, 1997
The mortgagor is ¥F.EDDY L. ACKVEDO, MARRIED TO CHRISTINA CHAVEZ ACEVEDO

("Borrower"). This Security Instriment is given to

Regency Savinge ank, & Federal Savings Bank '

which is orgunized ancd oxisting underdne lnws of  the United Statss of America v ikl whose address iy
24 N, Washington Streat, Napervills, Il 60566

("Londer”), Borrowaer owes Lender the principal wam of
PIPTY SIX THOUSAND AND 00,100
Dallars {116, $ $6,000.00 Jo This dord s evidenced by Borrower's note dated the siime date as this Security
Instramsnt ("Note™), which provides for monthly paymess, with the fll debt, it ot prid earlier, due ad puyable on
November 1, 2027 . This Socurity Tnsiannent soctros to Letklor: () the repayment of the dobt ovidenced
by the Note, with interest, mud all renownds, oxtensions and maifeations of the Note; () the payment of sl other s, with
intorest, ndvanced under purngraph 7 to protoct the security of this Seearity Instrument; and (¢} the performance of Borrower's
covenmnts and ngreomonta tndor this Security Instriment sl the Newe Sor this purpase, Borrower does hereby mortgage,
geant and convey to Laklor the following described proporty located in
COOK County, Hinois;
UNIT NO. 4-E IN HIGH RIDUE CONDOMINIUM AS DELINIXT'ZD ON THE PLAT
OF SURVEY OF LOTS 7 AND 0 (TAKEN AS A TRACT) IN MCJULPE AND ORR'S
RIDGE BOULEVARD ADDITION TO ROGERS PARK, IN THE NORTAW=4T 1/4 CP
SECTION 31, TOWNSHID 41 NORTH, RANGE 14, RAST OF THE TIIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “a* '™ THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO, 193677412, A8
AMENDED PROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGL
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOTS,
PERMANENT INDEBX NUMBER 11 31 106 021 1019

-0

which s the addross of 7074 NORTH RIDGE BOULRVARD #4E CHICAGO i \
I5troot) City

Hlinois 60645 {("Proporty Addrosa”);
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TOGETHER WITH all the improvements now o hereafter crected an the propeny. and all caseisents, appustesanees,
andd fixtures now w hereafter s part of the property. All replacements and additions shall also be covered by tim Secumty
Instrament. All of the foregoing is reforred to in s Security Tnmrament as the “Propeny.”

BORROWER COVENANTS thit Borrower is lawlully scised of the estate hereby conveyed and has the nght to
mongage, pram and cmwcf the Property and that the Property s unencumbered, except for encumbrances of tecond.
Borrower warrants and - will defend generally the title to the Propenty agains all claims and deniands, subjeet o any
cncumbrances of recond, ‘

THIS SECURITY INSTRUMENT combines uniform covenams s national use and poa-upiform covenants wilk:
Hmited variations by jurisdiction 1 constitute a uniform security instrument covenng real property,

UNIFORM Cz) ENANTS. Borrower and Lender covenint and agree as follows;

L. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shalt promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due um‘cr the Note,

2. Funds for Taxes and Insurance. Subject to applicabie law or to o wrtten waiver by Lender, Botrower shall pay
1 Lender on the ay monthly payments are due under the Note, until the Note is paad in fuld, i sum CFunds”s for: i) yearly
taxes and asseraients which iy attain priority over this Secority Instrument as i lien on the Propenty; () vearly leaschold
payments or grourd rsats o the Propeny, if any; (¢) yearly hozard or propenty insarance premiums, Gy vearly flood
insurance premivms i any; (¢) yearly mongage msuranee proasums, if any: and (0 any sums payable by Borrower 1o
Lender, in secordanee »am the provisions of paragraph 8, in tiew of the payment of murigage msvrince pressiums. These
items ase called “Escron-iean.” Lender may, at any time, colleet and hold Funds in an amount nof to exceed the saxknum
amount a fender for o federdy-selated mongage Joan may require for Borower's escrow siccount under the fedetal Real
Estate Settlement Procedures Acyaf 1974 as amendedd from time 1o time, 12 U.8.C. 82601 1 seq. C'RESPA™), unless another
taw that applies to the Funds sets atesser amount, 1 so, Lender may, at any time, collect and hu{d IFunds 1 an amount not to
exceed the lesser smount. Lender may zstimate the amount of Funds due un the basis of curtent data and reasonable estimates
of expenditures of future Escrow Nemied oiierwise in sccordance with applicable law,

The Funds shall be hekd in an instutize whose deposits are insured by a federal agency, mstrumentality, or entiy
neluding Lender, if Lender is such an insti wtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Jems, bander may not charge Bogoser for holding and applymg the Funds, annually analyzing the escrom
aceottnt, oF verifying the Escrow Jtems, unless Leader nuvs Borrower interess on the Funds and applicable Law permits Lender
o make such a charge, However, Lender may requise “orower o pay o one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loae.ugdess applicable faw provides otherwise, Unjess an agreement
is maude or applicable law requires interest o be paid, Lend 1 shall not be required to pay Borrower any interest or earsings on
the Funds, Borrower and Lender may agree in writing, howevesyvhat interest shall be paid on the Funds, Lendes shall pive to
Borrower, without charge, an ansunl accounting of the Fundsicpawing eredits and debits to the Funds and the purpose for
which cach debit 1o the Funds was made, The Funds are pledged o zdditional sceurity for all sums secared by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitied 1o o held by appheable Taw, Lendet shall account o
Borrower for the excess Funds in accordanice with the requitements oi=applicz®ie Jaw, If the amount of the Funds held by
Lender ot any time is not sufficient to pay the Escrow Jtems when due, Lendier sy so notfy Borrowes s wisting, and, m
such case Borrower shall pay 1o Lender the amount accessary 1o make up e deficiency. Bonower Jhall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by *his Security Instrument, Lender anpli prompuly refund to Bormower any
Funds held by Lender. Jf, under paragraph 28, Lender shal) acquire or sell the Propercy, Lender, pros to the acamsiticn or
sale of the Propeny., shall apply any Funds beld by Lender at the time of acquisition orgsale as a credit against the sums
sccured by this Security Instrument.

3. Appiication of Payments, Unless applicabic law provides otherwise, all paymenis receved by ender undes
paragraphs | and 2 shall be applicd: fisst, 1o any prepayment charges due under the Note; second, t7wiiounts payable under
patagraph 2; third, 1o interest due; fourth, W principal due; and last, 1o any late charges due under the Mot

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions_aitaibutible (o the
Property which may attain priority over this Security Insirament, and leaschold payments or ground rents, 1 any. Borrowey
thall pay these obligations in the manner provided in paragraph 2, or if not paid in that mansier, Borrower shall pay them on
time directly to the pesson owed payment, Borrower shall promptly furnish to Lender a! notices of amounts 10 be pard under
this paragraph. 1f Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: G agrees
in writing to the payment of the obligation sceured by the lien in & manner acceptable to Lender, (b) contests in good fath the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the hien to
this Security Instrument. §f Lender determines that any part of the Propeny is subject to a lien which may atiamn prionity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bosrower shall satisty the lien or take onc or
more of the actions sel forh above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ugaingt loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
Noods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH  (luy of  October 1957 ool s
incorporated into and shall be deeimed o umend and supplement the Mortgage, Deed of Trast or Security Deed (1he
"Seeurity lnstrament”) of the snme date given by the undersigned (the “Borrower®) to secure Borrower's Note to
Regency Savings Bank, a PFedaral Savings Bank

(the "Lender*y
of the same date and covering the Property described in the Security [nstrument and located at;

7074 NORTH RIDGE BOULEVARD W#4E, CHICAGO, ILLINOIS 60645

[Prapenty Adidiess|

‘The Propenty factades aunit in, together with an undivided interest in the conmmon elemenis of, o condominiuin
project knawn as,

HIGH «YDGE CONDOMINIUNS
{Name of Condominium Projeet]
(the "Condominium Projeet™s 1 the Owners Association or other eatity which acts for the Comdominium Project
(the "Owners Association”) holds ivie o propenty for the benefit or wse of its members or sharchoklers, the Property
also includes Borrower's interest in the Gwners: Association and the uses, provecds amd benelits of Borrower's
interest,

CONDOMINIUM COVENANTS, Inoabdition w the covenants and agreciensts made in the Security
Insteument, Borrower and Lender further covensed s agree as follows:

A Condominham Obligations, Borcower shall perfarm all of Borrower's obligations wider the Condominium
Project’s Constituent Documents, “The "Constituent Docaments” are thes () Declaration or any ather document
which creates the Condominium Projects (i by-lnws; (inyeode of regulations; and (iv) other equivalent documents.
Botrower shall promptly pay, when duce, all dues and assessmantsimposed pursuant to te Constituent Documents,

B. Hozrd Insurnnce, So long as the Owners Association nsintaing, with a gegerally accepied insuranee
currier, o "master” or "blanket” policy on the Condominium Progee. which is sitisfactory to Lender and which
provides insurmiee coverage in the amounts, for the periods, aod wgamst Gehazards Lender requires, including fire
and hazards inchaded within the tenm “extended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the meaday payment to Lender of the yearly
prenim installiments tor hazard insuranee on the Property; wnd

(i) Bosrower's obligation under Unitorm Covenint S 1o maintain hazaid msuranice coverage o the Property
in deemed satistied to the extent that the requited coverage is provided by the Owners Asspcislion policy,

Borrower shall give Lender prompt aotive of any lapse in tegquired hazard insuranee covezage,

In the event o a distribution of hazard msuranee proceeds in licw of restoration or repaie-Salaving o loss (o the
Property, whether to the unit or to common elements, any procecds payable to Borrower are el assigned and
shall be paid to Lender for application to the sums secured by the Security Instroment, with an_exeess paid to
Borrower,

C. Public Linbllity Inssrance. Borrower shall take such actions as may be teasanable (o inswie thit the Owners
Associntion maintains a public liability insarance policy aceeptable i fon, amount, and extent of coverage W
Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower i connection with any condemnation or other taking of sll or any part of the Property, whether of the unit
or of the comaion elements, or for any conveyance in ficw of condemnation, ase hereby assigned and shall be paid ta
Lender. Sueh proceeds shull be applied by Lender to the sums secared by the Seeurity Instiument as provided in
Unitorm Covenant 10,

MULTINTATE CONDOMINIUM RIDER- Siagle Famly - Fannbe Mav/Freditle Mac UENIFORM IRNTRUMENT Farm Mdu v90
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E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and with Lendes’s prioy writien
consent, either partition or sulnlivide the Property or consent to;

() The abandonment or termmation of the Condominivm Progect, eacept for abandonment or termmatior
required by law in the case of substantial destruction by fire or other casualty or in the case of a takimp by
condemnation or eminent domain,

(1) any amendment o any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Qwners Assoctirtion;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maimtained by
the Owsners Axsocintion unaceeplable 1o Lender.

F. Remw@dios. If Borrower does not pay condommium dues and assessments when due, then Lender may pay
them, Auny ameasts dishursed by Lender under this paragraph F shall become addittona) dett of Borrower secured
by the Security tastument. Unless Borrower and Lender agree to other terms of payment, these amounts shidl beay
interest from the dae of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borower requesting paysient.

BY SIGNING BELOW, Borrower aceepts and igrees to the terms and provisions contimed 1 pages }and 2 of tns
Cmulnmjnium)idcr.
P 'y -

-
e
. e

( Y /
";wfﬁnmm43QWW1«mmmmh :J:;%ﬁ@ﬁnw G;;uaamgzﬂyémmn
FREDDY L. ACEVEDO onowes CHKISTINA CHAVEZ ACEVEDO HAS Romwmet
EXECUTED THIS CONDOMINIUM RIDER FOR
e Seal _IBE.SOLE_BHREDSEWOEwBER££C$GC—1“@5“”’
Momelst U WATVER OF THE HOMESTEAD RIGHTS ™™

L ASead) O b 1 11

SHonaw e Bomower

[Sign Original Only |
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 9 TH dsy ol October 1947 .
and s incorporated into and shiall be deemed 1o amend and suppiement the Mortgage, Deed ol Trust or
Security Deed (the "Security Instrument™ of the same date given by the undersigned (he "Borrower™) o
seeure Borrower's Adjustable Rate Note (the "Note™) 1o

Regency Savings Bank, a Pederal Savings Bank
(the "Lender") of the same date and covering the property deseribed in the Seeurity Instrament and located at;

7074 NORTH RIDGE BOULEVARD #4E, CHICAGO, ILLINOIS 60645

IP1openy Addiess)

THE NOTE COHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN_CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FaY,

ADDITIONAL COVENANTS !0 addition to the covenants and agreements mide in the Seeurity
Instrument, Borrower and Lender fusther covenant and agree as [ollows;

A INTEREST RATE AND MONTHLY 2R YMENT CHANGES
‘The Note provides {or an initinl interest rate bt 7.125%. The Note provides for changes in the
interest rate und the monthly paynients, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CIHANGES

{A} Change Dates

The interest rate 1 will pay may change on the first day ¢/ November 2002 .
and on that day every 12th month thereafter. Each date on wiiich my=isterest rate could ehange is called a
"Change Date,"

(#) The Index

Heginning with the lirst Change Date, my interest rate will be based ed o tndex. The “Index” is the
weekly average yield on United States Treasury seeurities adjusted o o constant maturity of 1 year, as mude
available by the Federal Reserve Board, The most recent Index Tipure available asoithe date 45 days belore
cach Change Dite is called the "Current Index.”

I7the Index is no longer availuble, the Note Holder will choose @ new ndex wiziel ibased upon
comparable infornution, The Note Holder will give me notice of this choiey,

(€Y Caleulation of Changes

Before each Change Date, the Note Holder will caleulte my new interest rate by adding

TWO AND 750/1000
percentage points ( 2,750 %) tothe Current Index. The Note Holder witl then rotnd the result of this
addition to the nerrest one-cighth of one percentage point (1,125%), Subject 1o the limits stated in Section
403 below, this rounded umount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly piymient hal would be sufficieat to
repay the unpaicd principal that T am expected o owe at the Change Date in iEon the matuarity date at my
Dew interest rate in substintially equad payments, The result of this caleulation will be the new amount of my
monthly payment,

LOAN NUMBER 2400003106
MULTISTATE ADJUSTARSE RATE RIDER - ARM £ - Single Family - Funnle Mae/Freddie Mae Uniform listrament
Furm 4111 AR
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(D) Limits on Interest Rate Chunges

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.125 &%
or less than 5.125 G. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more thian two percentage points (20%) from the eue of isierest | have been paying for the
preceding iwelve months, My interest rate will never be greater ihan 12,125 %.

() Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 wili pay the amount of my new
momhly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chinges again,

(F) Notice of Changes

The Mote Holder will deliver or miail to me a notice of any changes in my interest rate snd the amount of
my moeinly payment before the effective date of any change. The notice will include information required by
faw o be given me amd also the title and telephone number of o person who will answer anv question 1 may
have reganding e notice,

B.  TRANSFEKR % THE PROPERTY OR A RENEFICIAL INTEREST IN RORROWER
Uniform Covenant 17 51 the Security Instrument is amended io read as follows:

Transfer of tho"Property or o Beneficia) Interest In Borrower, f all or any part of the
Property or uny interest in iV issold or transferved (or if a beneficial interest in Borrower is sold or
transferred and Borrower isa01 a natural person) without Lender’s prior writien consent, Leader
may. al its option, require inmediate payment in full of all sums secured by this Sccurity
Instrument, However, this opties shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Sceuriry Instrument, Lender also shall not exercise this option if:
(@) Bomower causes 10 be submitted 10.wzader information reyuired by Lender (o evaluate the
intended transferee as i a new loan were tremg made 1o the transferce; and (b) Lendes reasogably
determines that Lender's security will nol be ivipaiced by the loan assumption and that the nisk ot a
breach of any covenant or agreement in this Sceuritst Instrument is aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent 1o the losn assumption. Lender piay also reguire the ransferee to sipn an
assumption agreement that is acceptable to Lender ana 2aas obligates the transferee 1w keep all the
promises and agreements miade i the Note and in e Security Instrument.  Borower will
contine 1 be obligated under the Note and this Securit<istrument unless Lender releases
Borrower in wiiting,

If Lender exercises the option o require immediate payinentan full, Lender shall give
Borrower notice of seeeleration. The notice shall provide a period of i1 less than 33 days from
the date the notice is delivered or mailed within which Borrower must pas”all sums secured by this
Security Justrument,  1f Borrower fails 1o pay these sums prior to the expration of ths period,
Lender may invoke any remedies permitted by this Security lnstrument withoa? Jurther notice or
demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contapied an pages )
and 2 of Uty. Ad;uy.»hlc ale J()dcl.

") "" '
4 "Jt!_af / 44(. e ASeal) * C /’f/ /rrie éﬁd.‘/ﬁ_{-%u/ Seah)

-, -/-

pggppy L. ACEVEDO Womower CHRISTINA CHAVEZ ACEVEDO RAS  -Pfmowo
EXECUTED THIS ADJUSTABLE RATE RIDER
mereme A€} FOR THE_SOLE_PURPOSE OF . _(Seal)
Wonower PERFECTING THE WAIVER OF THE - Ponowe
HOMESTEAD RIGHTS
_{Sed) __{Scab

Bonowe Bonuwe)

[Sign Origimil Oniv)

Form M 1) AxS
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for the periods tat Lender requires, The msuranee carvier providing the insarance shall be chosen by Borrower subject to
Lender’s upproval which shall not be unreusonably withhickt, 1 Borrower Tails to maintain coverage deseribed above, Lender
may, at Lender’s option, obiain coverage 1o protect Lender's vights in the Property in aceordance with paragrph 7,

All insuranee policies and renewals shall he aeeeptable to Lender and shall inclode o standard mortgage clinse, Leader
shall have the nght 1o hold the policies and renewals. I Lender requires, Borrower sl promptly give to Lender all receipts
of paid premivims and renewal notices, ln the event of loss, Borrower shall give prompt aotice 1o the insuranee carier and
Lender. Lender may muke proof of foss if ol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill be applied 1o restoration or repair of
the Property domaged, il the sestoration or repair is cconomically feasible and Lender's security is not lessened, 1 the
restoralion or repair is not ceonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whethor or nol then due, with any excess puid to Borrower, !f
Borrower ubundons the Propenty, or does not answer within 30 days o notice from Lender that the insuranee earrier has
offered to seitle u claim, then Lender may collect the insurance procewds. Lender may use the proceeds to eepair or restore the
Property ur to i sims seeured by this Security [nsteuent, whether o not then due. The 30-day period will begin: when the
notice is given,

Unless Lender sna Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date o ae monthly payaients referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Piegenty is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting
{rom damage to the Propeny prior to the acquisition shall pass 10 Lender to the extent of the sums sectred by this Security
Instrment immediately prior o e acquisition,

6. Occupuncy, Preservatzm, Maintennsice and Protection of the Property; Bovrower's Lonn Application;
Leascholds, Borrower shall occupy, exaplish, and use the Propenty as Borrower's principal tesidence within sixty days after
the execution of this Security Instrames s shall continue to oceupy the Property as Borrower’s principal vesidence for
lenst one year after the date of occupaney, untess Lender otherwise sgrees in writing, which consent shall not be unreasonably
withheld, or unfess extenuating circumstances exist which are beyond Borrower's control, Borrower shall ot destroy,
damage or impair the Property, alfow the Proprts’ to deteriorate, or commit waste on the Propesty, Borrower shall be in
defanlt it any forteitire action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could
vesult in forfeiture of the Froperty or otherwise matesinty impair the lien ereated by this Security Instrument or Lender's
security anferest, Borrower may cure such a delault and reinstme, as provided in paragraph 18, by cavsing the action or
proceeding o be dismissed with o nling that, in Lender’s'good faith determination, prechisdes forfeiture of the Borrower's
interest in the Property or other waterial impairment of the Len cremted by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the fsnpapplication process, gave materiully fulse or inaceurate
information or statements to Lender (or failed to provide Lender wakary material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations copcerning Borrower's oceupaney of the Propenty as 4
rincipal residence, [T this Security Instrument is on a feaschold, Borrower<5all comply with all the provisions of the lease, )f
Borrower aequires fee title to the Property, the feaschald and the See title shallaoUmerge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender's Rights ln the Property, 1T Borrower fails @ verform the covenams and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigmicealy affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemmnation or forfeiture orisenioree lws or regulations), then
Lender may do and pay for whitever is necessary to proteet the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by o lien which has priocity over thissecosity Instrument, appearing
in court, paying reasonuble attorneys® {ees and entering on the Property o make repairs, Althotgh Bender may ke action
under this paragraph 7, Leader does not have to do s,

Any amounts disbursed by Lender under this parsgraph 7 shall beeome additionat debt of Bedrower secured by this
Security Tustrument, Unless Borrower and Lender agree to owhier terms of payient, these amoums shatl DG interest from the
date of disbursement at the Note rate aand shall be payable, with interest, upon notice from Leader to Borfower requesting
payment,

8. Mortgage lnsurance, $1' Lender required mortgnge instrance as a condition of making the loun seeured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any
reason, the mostgage insurance covernge required by Lender tapses or ceases to be in effeet, Borrower shall pay the premiums
reguired Lo oblain coverage substantinlly equivalent to the mongage insuranee previousiy in effect, st a cost substantially
cyuivalent o the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer
approved by Lender, 1f substantially equivalent mongage insurance coverage is not availadle, Borrower shall pay 1o Lender
cach month a sum equal (o one-twellth of the yearly mortgage insurance premium being paid by Bowwower when the
insurance coverage lupsed or censed ta be in effect, Lender will aceept, use and retain these payments as a Joss reserve in Yiew
of morigage insuranee, Loss reserve payments may no longer be reguired, ot the option of Leader, it mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the preminms required Lo imaintain mortgage insurance in- effect, or to provide o
foss reserve, uatil the requirenent for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, lInspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ay the time of of prior to an inspection specifying reasonable cause for the inspection,
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10, Condemnntion. The proceeds of any award or chinm for damiges, direct or consequential, n connection with
any condemnation or ather taking of any part of te Propenty, or for conveyance i licy of condemnation, are hieyeby assigned
und shall be pud to Lender,

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securny
Instrament, whether or nut then due. with any excess paid to Bonower. In the event of u panial taking of the Propenty in
which the fair market value of the Propenty immediately before the taking is equal 1o or greater than the amount of the suins
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mwlisplied by the following
fraction: (a) the total amount of the sums secured immediately befure the taking, divided by ih) she fair market value of the
Property immediately before the taking. Any balunce shall be paid 1o Borrower, In the event of o pastial taking of the
Property in which the fair market value of the Propenty immediately before the taking is loss than the amount of the sums
secused immediately before the taking, unless Borrewer and Lender otherwise agiee in wriang of unless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this Secunty Instrument whether or not the sums are
then due,

If the Propeny-as abandoned by Borrower, or of, after notice by Lender (o Borrower that the condemnor olfers w miake
an award or seite a<tain for damages, Borrower (ails to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized (o cotlect and apply the proceeds, at its option, cither to restoration or repair of the Property or ta the
sums secured by ihis Seeanity Instrument, whether or not then duc,

Unless Lender and Bumower otherwise agree in writing, any application of proceeds 1o principsl shall not extend of
postpone the due date of the montlly puyments referred to in paragraphs J and 2 or change the amount of such payments.

13. Borrower Not Reledsed: Forbearance By Lender Not a Walver, Extension of the time for paymeat or
modification of amonization of thie sumes secured by this Security Instrument granted by Lender to any successor in interes)
of Borrower shall not opernte 1o releuse the-liability of the original Borrower or Borrower's successors it interest. Lender
shall not be sequired to commence proceedines agains any suceessor in interest or refuse to extend tme for payment or
otherwise modify amortization of the sumssecured by this Security Instrument by season of any demand made by the
original Borvower or Borrower's successors ni-ipicrest, Any forbearance by Lender in exeicinang any right or remedy shall
not be o wiiver of or preclude the exercise of any vizerar remedy,

12, Successors and Assigns Bound; Joint and 3o versl Linbility; Co-sipners, The covenants and agreements of this
Security Instriment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
rurugmph 17. Borrower's covenams and agreements shall e pint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Note: () is co-signing (s Saeurity Instrument only to mortpage, grant and convey that

Borrower's interest in the Propenty under the tenns of this Securtyinstrument, (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees thin Lender and ary other Borrower may agree to extend, medify, forbear
or make any sccommodations with regard to the terms of this Sccarity !nstrumem or the Note withowt that Borrower's
consen,

13, Loan Charges. If the loan sccurcd by this Security Instrument is_subject 10 a Jaw which sets maximun foan
charges, and that Jaw is finally interpreted so that the interest or other loan chirgesicollected or to be collerted in connection
with the loan exceed the permitied limits, then: Ca) any such loan charge shall be-reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrowe which exceeded fermitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principii ov'ed under the Note or by making a
direet payment 1o Borrower. If a refund seduces principal, the reduction will be treated ac o partial prepayment without any
prepuyment chirge under the Note,

14, Notlces, Any notive to Borrower provided for in this Sceurity lnstrument shall oe picen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be direcied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be Ziven by first class mai!
to Lender's uddress stated berein or any other address Lender designates by notice to Borrower. Anyaeace provided for in
this Security Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided inthis parasgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) law anif e law of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or thic Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security Insaument asid the Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17, Transfer of the Property or n Beneficial Interest in Borrower. If all or any pant of the Property or any interest
i itis sold or transferred (or if a benelicial interest in Borrower is suid or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, a its opiton, require immediate payment i ful of all suns secured by
this Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secarity Insttument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a peniod of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must puy ali sums secured by this
Security Instrument, If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitied by this Security Instrutnent withows further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects centain conditions, Borrower shall have the night 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
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RIDER

This Ridher iy nucle this ITH duy oI October 187 » uikd i incorporated into
wikl shall bo deomed to amond amd supploment the Mortgage, Deed of ‘Tt or Deed o Secure Pebt (the "Security
Tostrsment™) of the s diate given by the undorsigned (e "Borrower”) e secure Borrower's Note 10 REGENCY
SAVINGY BANK, A Federnl Suvings Bunk (the “Londor™) of the smne date {(Ihe “Note™) nwd covering the 'ropenty
doxcribed in the Sceurity Instiiment ad located w

7074 -MORTH RIDGE BOULEVARD M4E, CHICAUC, ILLINOIS 6064%

Peopenty Adidroes

th Borrower mixd Londor ngrec thatnonwithstiding anything contined in covenmnt 22 of the Mortgage, Lender is bereby
wuthorized o charge w reasonabile fador the prepaeation and dolivery of o relonse deed.

{2) Horrower and Lendor ngree thit i the/redaeal National Mortguge Assocition op the Federal Home Lonn Murtgage
Carporntion buy sl or somw of Lendur's vishtzandor the Mortgage, this Rider will no longer have any foree or eftect,

IN WITNESS WHEREOF, BORROWER, has vxeciticthis RIDER.

.
-

pe

; e L e
B A A T

- HORROWERY”
FP}I)DY L. ACEVH;D(}

A~
v (207t oo W havew, //d”uI{/
tHORROWER)
CURISTINA Z0AVEZ ACEVEDD HAS EXECUTED
THIS RELEASE RDER FOR THE SOLE PURPOSE
OF PERFECTING Sii WAIVER OF THE
HOMESTEAD RIGHTS

ITEM 30/9610 (92112
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applicable law may specify Tor reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Enstrument; or (b) entry of a jlgment enforcing this Security Instrament. Those conditions ase that Borrower: (i)
puys Lender all sums which then would be due under this Security Tnsteument and the Note as il no aceeleration hind oceurred;
(b} cures any defanlt of any other coveranls or agreements; (¢} pays all expenses ineurred in enforcing this Seeurity
Instrument, cluding, but aot limited to, veasonable attomeys' fees; and () takes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument andl the ebligations secured hereby shall remain Tully effective as i no aceeleration had oeettred. However, this
cight to reinstate shall not apply in the case of acceleration under pueagraph 17,

19, Sale of Note; Chunge of Loan Seevicer, ‘The Note o o partial interest in the Note (Qogether with this Secuity
Instrunient) may be sold ane or more limes without prior notiee to Borrower, A sale may result i a change i the entity
(known as the "Loan Servieer™) that colleets monthly payments due under the Note aned this Seeurity Tastiwment, There alse
may be one or paose chinges of the Loan Servicer unvelated o sale of the Note, L there is o chamge of the Loan Servieer,
Borrower will'be given written notice of the change in accondanee with paragraph 14 above and applicable Taw, The notice
will stale the name i address of the new Loan Servicer and the address 1o which payments should be made, The notice will
also contain any wtherpfaamation required by applicable law,

20 Huzardous Sancdinees. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinces on or_ii-the Froperty. Borrower shall not de, nor allow anyone else to do, anything affeeting the
Property that is in violation of any’ Envivonmental Law. The preceding two seatences shall not apply (o the presence, use, o
storage on the Property of smakquantities of Hazardous Substances that are generadly tecognized to be appropriate to normal
residentind uses and o maintenanee vl ihs Moopeny,

Borrower shall promptly give Lender weitten notice of any investigation, claim, deaumd, kiwsuit or other aetion by any
governmental or regulatory agency or privite paety involving the Property wd any Hazardous Subsnee or Environmental
Law o' which Borrower hus actual Knowledge, 1 Gotrower feams, ar is notitied by any governmental or regulatory sathorty,
that any removal or other remedintion of any thizardeus Substunee slfecting the Property is aeeessary, Borrower slall
prompiy ke all necessary remedial actions in aveordanse with Environmental Law,

As used in this paragraph 20, "Hazardous Substanices e those substances defined as toxic or Bazardous substances by
Eavironmental Law ard the following substances: gasolice, Ketosene, other tammable or toxic petroleum products, toxic
pesticides and heebicides, voltile solvents, materials contuining nobestos or formaldehyde, nid radionetive materials, As usc
in this paragraph 260, "Environmental Low" nreans federul Taws aiad faws of the junsdiction where the Property is located that
relnte to hiealth, safety or eaviromnentnl protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coderant and agree as follows:

21, Acceloration; Remedies, Lender shall give notice to Bozriwer srior to aecelerntion followlng Borrower’s
hreach of uny covenant or agreoment In this Security Instrament it woe prior to aceelerntion under paragraph 17
unless upphicable law provides otherwise), The notice sholl xpecily: (0 the efond; (h) the action required to cure the
defunlt; (c) w dite, not less thin 30 days from the date the notleo I8 given to oz rawer, by which the defnult st be
cured: and () that fudlero to cure the defult on or hefore the date speclficd In e <otice muy result in aeceleration of
the sums secured by this Security Instrument, forvclosure by judicinl proceeding aid sute of the Property, The notice
shall further inform Borrower of the right to reinstate after aceelerntion and the mMgba 1o assort i the foreclosure
proceeding the nonsexistence of w default or any other defense of Borrower to aecelerntion ond foreclosure, If the
default is not cured on or hefore the dute speeified i the notice, Lender at ity option may reqiice uaedinte payment In
full of all sums secured by this Security Instrument without further demand und may farclose this Security
Instrument by Judiciol procoeding. Lendor shall be entitled to colloet alt expenses Incurred in puisuines the renedios
pravided in this paragraph 21, including, but wot ited to, resonnble attorneys’ fees nnd costs of tith evidence,

& Release, Upou payment of all sums secared by this Security Instrument, Lender shall welease this Security
[nstrument without charge o Borrower, Barrower shall pay any recondution costs.,
2V Walver of Homwstead, Borrower waives all right of homestend ¢xemptisn in the Propesy,
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24, Riders to this Security instrumeni one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorpornted into and shall amend and

supplement the covenants and agrocments of this Security Instrumenm as if the rider(s) were n pant of this Security

14 Family Rider

Instrumeont. {Check npplicable boxfes))

Adjustable Rate Rider @ Condominium Rider N
r"\

[_ﬁlj Planned Unit Development Rider | ] Biweekly Payment Rider

Graduated Payment Rider
[ } Second Home Rider

Balloon Rider [ Rate improvement Rider

Other(s) |specify]
BY SIGNIM BELOW, Borrower nccepis and agrees (o the terms and covenants contained in pages |1 through 0 of (i
Sec urity Instrument aind in any rider(s) executed by Borrower and recorded with it

Witness: Withess:

L - e, .
_ g . , |
M!}/L,//.u AL L s ereemee (Seald) \@E’fﬁfﬂ@.g}"wéz A Cﬁ;sz/Q (Seal)
FREDD + ACEVEDO e “Bothiwer CHRISTINA CHAVEZ AUYNTDO RAS Homweer
EXECUTED TH1S MORTGAGE FOR THE SOLE
PURPOSE OF PEKRFECTING THE WAIVER OF

_)(Ssal)  _THE HOMESTEAR RIGHIS _ . .. (Seal)
-Borrower

“lcrower

C w tC’ County »s: COOK

STATE OF ILLINGIS,
va Notary Public in and for ssid county and state,

L (P [l A
da hereby certify thnt PREDDY L. ACEVEDO, MARRIED TO CHRISTINA CHAVEZ ACEVEDO

. pervonally known 1o me to be the same persuni< 1 whose nume(s)
subscribed to the foregoing instrusient, appeared before me this day 52 m_md acknowiedged thet  HE signed

and delivered tie suid instrament s free and \'}ﬂ&lnry act, for the uses nd parposes therein sl

forth,

Given under my hand and ofticinl acal, this

My Commission expiger: .
.
5 99

167
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This instruniont was prepared by  Valerie/ 2a

7

(Name) Regency Savinga Bank ‘
24 N, Washington 3% e

(Address)  Naperville, II, 60566 /¢ /y’ /«l”g‘
Farm 3014 980 (page 6 of 6 pages)
(sroat L anos Busmons | orme infll

IYEM 107010 19208}
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