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ILI&. THE ADJUSTARLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
‘}\ YWING FOR CHANGLS » THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITS HE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM ANL MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY,

THIS MORTGAGE ("Sccurity instrument”) is made on - October 3, 1997

The mortgagor is  LILLIAN MORRIS and WILI.TAM MORRIS, HUSHAND AND WIFE IN JOINT TENANCY

{"Borrower"),
This Security Instrument is given to  AMRESCO Residential trtgage Corporation, a Delaware
corporation , a8 morigagee,
which is organized and existing under the laws of the state of DELAWARE
and whose address is 16800 ASTON STREET, IRVINE, CA 92606
("Lender").
Borrower owes Lender the principal sum of
Thirty Four Thousand Cne Hundred and NC; 16Cths
Dollars (U.5. $ 34,200,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
[nstrument (“Notc"), which provides for monthly payments, with the full debt, if not paic eaclier, due and payable
on November 1, 2027 . This Security Instrument secures 1o Lender: (a) the repavmeat-of the debt evidenced
by the Note, with mterest and all rencwals, extensions and modifications of the Note; (b)4h< vayment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instvument; and (¢) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note.®or this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in COoK  County, [Hlinois;
SEE EXHIBIT "C" ATTACHED HEREOT AND MADE A PART HEREOF Wa[‘:"?ﬁ
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which has the address of

("Property  Address"); i, i
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereufter a part of the property in addition to all Lender required and voluntary
policies and proceeds of insurance on the Property as described in paragraph 5 below. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

" P]‘Opefty, (]

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and !iac the right
to mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: D, K, Wright and A. Cosme
16802 Aston Street
IRVINE, CA 92606

COVENANT.. Rarrower and Lender covenant and agree as follows:

1. Payment of £’rpcipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intcrest on the debt evidenced by the Note and any prepayment and Jate charges due under the
Note.

2. Funds for Taxes aiia Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day moithiv payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessmcits which may attain priority over this Security Instrument as a lien on
the Property, (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or properiy
insurance premiums; (d) yearly flood insurance pramiums, i any; (e) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, i accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums, These items 2re called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended
from time to time, 12 U.S.C. §260! ¢t seq. ("RESPA"), uniess another law that applies 10 the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in <n-amount not to exceed the Jesser amount. Lender
may estimate the amount of Funds due on the basis of current data ‘ard.reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federal Han: Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. lLender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items unless Lender pays Eorrswer interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may requize Borrower 10 pay a one-time
charge for an independent real estate tax reporting service used by Lender in connectior with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law reguires irierést 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and-i.cnder may agree in
writing, however, that interest shall be paid on the,Funds. Lender shall give 10 Borrower, withnut¢harge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each aebit 10 the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lendor. 1, undor paragraph 21, Lender shall acquire or sell the Property, Lender, prior
£ to the acquisition or salo of the Property, shall apply any Funds held by Lender at the time of sequisition or sate as
Lo credit against the sums secured by this Security Instrument,
o 3. Application of Payments,  Unless applicable law provides otherwise, all paymems received by Lender
“U wndlor paragraphs 1 and 2 shall be applied in the following order: first, to interest due; second, to principal due; third,
1o amounts payable under paragraph 2; tfourth, to prepayment charges due under the Note; and fifth, to any late charges
duo under the Note.

4. Charges; Liens, Borrower shall pertorm all of Borrower's obligations under any mortgage, deed of trust
or other seeurity agreement with a lion which hay priority over this Security Insteument, Including Borrower's
covetiims to make payments when due, Any detuult by Borrower under any such mortgage, deed of trust or other
security ageeement shall be a defalt under this Seenrity Instrument and the Note, Borrower shall pay or cause to be
puid all taxes, asssssments and othor chmges, tines and impositions attributable to the Property which may attain o
priority over this Searity Instrument, und leaschold payments or ground rems, if any,  Borrower shatl pay these
obligations in the marner provided in paragraph 2, or, if not paid in that manner, Boreower shall pay them on
time directly to the persen owed payiment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph 4. 0" Borrower makes these payments directly, Borrower shall prompily furnish w Lender
recoipts evidencing the payments,

§. Huzard or Property "usurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against lose ov fire, hazards included within the term "extended coverage” and any other
hazards, including Roods or flooding, Tar which Lender requires insurance, This insurance shall be maintained in the
amounts und for the periods that Lender riquives, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld.  1f Borrower fails to maintain
covernge described above, Londer may, at Lendee’s ontion, obtaln coverage 1o protect Lender's rights in the Property
in accordance with parugraph 7.

Al insurance policies and renewals shall be aeerptable to Lender and shall include a standard mortgage clause.
Lender shall bave the right to hold the policies and renowseds, It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwval notices, “%iiie event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof oriess)if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing <any insurance proceeds shall be applied first 1o
reimburse Lender for costs and expenses incurred in connection with Gotaining any such insurance proceeds, and then,
at Lender’s option, in such order and proportion as it may determine in its sole and absolute discretion, and regardless
of any impairment of security or lnck thereof: (i) to the sums secured by this Security Instrument, whether or not then
due, and to such coraponents thereof as a Lender may determine in its sole ! absolute diseretion: and/or (ii) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the *roperty to a condition satisfactory
o Lender. [f Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds < Lender may, in its sole and
absolute discretion, and regardless of any impairment of security or fack thereof, use the jracsads to repair or restore
the Property or to pay the sums secured by this Security Instrument, whether or not then dué./The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to ‘ningipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (ii) be subject to the provisions of this paragraph 5.

ot

"t
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Furthermore, in the event that Borrower shall clect 10 obtain any other hazard insurance not specifically
required by Lender, (including but not limited 1o, earthquake and hurricane insurance) with respect to the Propenty,
Borrower agrees 10 name Lender as loss payee thereunder and hereby pledges such policies and preceeds as further
security under this Security Instrument which shall be subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall not destroy, damage or impair the Propenty, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shatl be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.

Borrower «hall, at Bosrower's own cxpense, appear in arid defend any action or preceeding purporting to affect
the Property or any j;ortion thercof or Borrower's title thereto, the validity or priority of the lien created by this
Sccurity Instrument, or e rights or powers of Lender with respect to this Security Instrument or the Propenty. All
cuaus~s of action of Borrowar, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or aiy-part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any otiir note secured by this Security Instrament by Lender, or in connection with or
affocting the Property or any par:-iiiereof, including causes of action arising in tort or contract and causes of action
for fraud ar concealment of o materini ficy,.are, at Lender's option, assigned 1o Lender, and the proceeds ihereof shal)
be paid directly to Lender who, after deducting therefrom all iis expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release any monics so received by it or any part thereof, as Lender may elect  Lender may, at its
option, appear in and prosecute in its own name @y 2tion or proceeding to enforce any such cause of action and iay
make any compromise or seitlement thereof. Boirower agrees to execute such further assignments and any other
nstruments as from time to time may be necessury to efrectuate the foregoing provisions and as Lender shall requess.

Borrower shall also be in defanlt if, during the jura application process, Borrower gave materially false or
innccurate information or statements to Lender (or failed ‘o provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but rot limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security’ Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acguires ¥ce title-to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails "o perform the covenants and agreements
contnined in this Security Instrument, or there is a legal proceeding that may sigrifizantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatuz of the Property and Lender's
rights in the Property. lLender's actions may include paying any sums secured by a lien/whizh has priority over this
Security Instrument, appearing in coust, paying reasonable uitorneys’ fees and entering on the Propenty 1o make
repairs. Although Lender may take action under this paragraph 7, Lender is not required ‘1o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear
interest from the date of disbursement at the Note rate in effect from time 1o time and shall be payable, with interest,
upon notice from Lender to Bosrower requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall
pay the premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance j;2viously in effect. from an
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alternate mortgage insurer approved by Lender,  If substantinlly equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance covernge lapsed or ceased to be in effect, Lender will accept,
uso and retain these payments as a loss reserve in tiew of mortgage insurance, Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lende
requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in offect, or to provide a toss reserve, until the requirement for
mortgage insurance ends in accordunce with any written agreement between Borrower and Lender or applicable Jaw.,

9. Inspection. Lendor or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notieo at the time of or prior to an inspection specifying reasonable cnuse for the inspection,

10, Condenmuation, The proceeds of any award or elaim for damnges, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in biew of condemnation, are
hereby assigned v shall be paid to Lendor, Lender may apply, use or releaso the condemnation proceeds in the same
manner as provided n paragraph S hereof with respect to insurance proceeds,

It the Propersy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers
to make an award or serie a claim for damages, Borrower fails to vespond to Lender within 30 days after the dite the
notice is given, Lender is authorized to colleet and apply the proceeds, at its option, either o restoration or repair of
the Property or to the sums seeeiid by this Security [nsteument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principat shall not
extuinl or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11, Borrower Not Released; Folbenrance By Lender Not a Waiver,  Extension of the time for payment
or moditication o amortization of the sums seécored by this Security Instrument granted by Lender to any suceessor
in Interest of Borrower shall not operats to reiczse thas Hability of the original Borrower or Borrower's suceessors in
interest. Lender shall not by required o commenes jiroceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of thie sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suezessors in interest, Any forbearance by Lender in exercising
any eight or remedy shall not be a waiver of or preclude tiz vercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severs! Saability; Co-signers, ‘The covenants and agreements
of this Securlty Instrumont shatl bind and benefit the suceessors apd assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrowor's covenunts and agreoments sl be joint and several. Any Borrower wha co-
signs this Security Instrument but does not executo the Noto: (1) is Co-s!gning this Security fnstrument only 1o
mortgage, grant and convey that Horrower's interest in the Property under tie-terms of this Security Instrument; (b)
is not personully obligated to pay the sums secured by this Security Instrumene o () agrees thal Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodatiars with regard 10 the terms of this
Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If tho loan secured by this Sceurity Instrument is subject toa faw which sets maximum
loar charges, and thut law Is finally intorproted so that the Interest or other loan charges eeisgiad of to be collected
in conneetion with the loan exceed the permitted Himits, then: () any sueh loan charge shall bededuced by the smount
necessary o recduce the charge to thy permitted limit and (b) any sums already collected Trony Borrower which
excecded permitted Timits will bo refunded to Borrower,  Lender muy choose to make this refurid by reducing the
principal owed under the Note or by muking o direct payment to Borrower, 15 a refund reduces principal, the reduction
will be treated as & partinl prepayment without any prepayment charge under the Note.

4. Notlees, Any notico to Borrower provided for in this Sceurity Instrument shall be given by delivering
it or by mailing it by fest cluss mail unless applicable law requires use of another method, ‘The notiee shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Londer shall
be given by first class mail to Lender's address stated heredn or any other address Lender designntes by notice to
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Borrower. Any nolice provided for in this Security Instrument shail be deemed 10 have been given to Borrower or
lender when given as provided in this paragraph 14,

18, Governing Law; Scverability. This Security Instrumemt shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provigions of this Security Instrument or
~the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared 1o be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and this Security
instrument,

17, Transfer of the Property or a Beneficial Interest in Burrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o7 transferred and Borrower is not a
natural person) wihout Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured-vy this Security Instrument. However, this ontion shall not Le exercised by Lender if exercise is
prohibited by federal fwwv as of the date of this Security Instrument,

If Lender exciclacs this option, Lender shall give Borrower notice of acceleration. The notice shall provide
o period of not less thin 5C-anys from the dute the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securivyinsirument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Insizurisent discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for einstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b,2ny of a judgment enforcing this Secarity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums whizii then would be due under this Security Instrument and the Note as
If no acceleration had occurred; (b) cures any deizalt of any other covenants or agrecments; (c) pays all expenses
incurred in enforcing this Security Instrument, including;-Sut not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secuiod by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Sscurity Instrument ‘ard she obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17, .

19, Sale of Note; Chunge of Loun Servicer, The Nole or a pritia! interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice-to Sorrower. The holder of the Note and
this Security Instrument shall be deemed 10 be the Lender hereunder. A sile/may resuiz in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Noie 2ad this Sccurity Instrument.  There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 3¢ there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with puagrark. 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address 0. which payments sheuid
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, tisc, disposal, storage or
release of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmiental
or regulatory authority, that any removaj or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shell promptly take all necessary remedial actions in accordance with Environmental Law,
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Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employces, attorneys, agents, and their respective successors and assigns, from and against any and all claims,
demands, causes of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any
required or necessary repair, cleanup or detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and liability directly or indirectly arising
out of or autributable 1o (a) the use, generation, storage, release, threatened release, discharge, disposal, abatement or
presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (c) the violation of any Huzardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous
substances by Enviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolenm praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radionctive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whereihe Property s located that relate to health, safety or environmental protection,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coveanri or agreement in this Security Instrument (but not prior to acceferation under paragraphs 17
or 39 unless applicaiie iuw pravides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a aurc, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that falsree to cure the default on or before the date specified in the notice may result in
acceleration of the sums sceuted by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstite after acceleration and the right to assert
in the foreclosure proceeding the nowseaistence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured on or bufore the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secuced 4y this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding: Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, includging.-but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release, Upon payment of all sums securea hy this Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay sny recordation costs.

23, Waiver of Homestend, Borrower waives all wigbi of homestead exemption in the Property.

24, Request for Notices. Borrower requests that copies of the notices of defauit and sale be sent to
Borrower’s address which is the Proporty  Addross.

25, Statement of Obligation Fee, Lender may collect a fee in anamount net to exceed the maximum amount,
ifany, as may from time to time be allowed by law for turnishing any stawerent of obligation or any other statement
or demand  regarding the condition of or balance owing under the Note or seeurzd hy this Security Instrument,

26. Adjustable Interest Rate. The Note containg provisions which previdefor Increases and decreases in
the interest rate and monthly payments,  These provisions are incorporuted herein by @his reference,

27. Oftsets. No indebtedness secured by this Security Instrument shall be deemsdato have been offset or 1o
be offset or compensated by all or part of any claim, cause of action, counterclaim or crosse!gim, whether liquidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any saesessor to Borrower)
now or hereafter may have or may claim to have against Lender,

28, Misrepresentation und Nondisclosure, Horrower has made certain written representatichs and disclosures
in order to induce Lender to make the loan vvidenced by the Note or notes which this Security Instrument secures,
it the event that Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at
its option and without prior notice or demand, shatl have the right to declare the indebledness secured by this Security
(nstrument, irrespective of the maturity date specified In the Note or notes secured by this - Seeurity Instrument,
immedintely due and payable,

29, Time is of the Essence, Time is of the essonce in the performance of eich provision of this Seeurity
Instrument.
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30. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred 1o herein or secured hereby, is hereby waived 10 the
fullest extent permitted by law.

31, Modification. This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender.

32, Captions, The captions and headings at the heginning of cach paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

33. Construction of the Security Instrument, Borrower and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutrrl manner as to each of the parties.

34, Miscellaneous. When used in this Security Instrument, the terms “include" or "including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gendz: itcludes the feminine and/or neuter, and the singular number includes the plural.

35. Reimbavsement, To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees arnd £xpenses which Lender may incur, expend or sustain in the perforiznce of any act required or
permitied hereunder o:'by law or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note suoured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note or this ‘Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connectios:-with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any cther.ote secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note'or thiz Security Instrument.

36. Clerical Error. In the event Lender at any time discovers that the Note, any othier note secured by this
Security Instrument, this Security Instrumert, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note seci:ved by this Security Instrument contains an error that was caused
by 4 clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, o re-execute any documents that are necessary 1o correct any such error(s). Borrower further
ngrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error(s).

37, Lost, Stolen, Destroyed or Mutilated Security Instrament and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other documents or instruments executed in connection with this” Seci:ity Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Documents”), upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, or, in the evéri-of the mutilation of any of the Loan
Documents, upon Lender's surrender to Borrower of the mutilated Loan Documeit - Borrower shal! execute and deliver
to Lender a Loan Document in form and content identical 1o, and to serve as 1 replacement of, the lost, stolen,
destroyed or mutilated Loan Document and such replacement shall have the same foic2 and_effect as the lost, siolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as the original copy of such Loan
Document,

38. Assignment of Rents, As additional security hereunder, Borrower hereby assigns.«c-Lender the remts of
the Property. Borrower shall have the right to collect and retain the rents of the Property as tiey tiecome due and
payable provided Lender has not exercised its rights to require immediate payment in full of the sunis secured by this
Security Instrument and Borrower has not abandoned the Property.

39. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security Instrument,

ILLINOIS Page 3 of 1| ILXNORG Rev 071497

Borrower Initinls /%222, L 1




UNOFFICIAL COPWe2383 1 oo v

o E] If this box is checked, the tollowing paragiaph 40 is agreed to by Borrower:

40. Owner-Oceupancy of Security Property. In order to induce Lender to make the loan secured by this
. Security Instrument, Borrower has represented to Lender that the Property will be occupied by Borrower within sixty
- (60) days following recordation of this Security lastrument and during the twelve (12) month period immedintely
" following recorcation of this Security Instrument as Borrower's primary residence, Borrower acknowledges () that
Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument
“if the Property were not to be owner-occupied, and (b) that the Inerest rate set forth on the face of the Note and other
teems of the loan were determined as a result of Borrower's representation that the Property would be owner-occupied,
Borrower further acknowledges that, among other things (i) purchasers of loans (including agencies, associations and
corporations created by the federal and state governments for the purchase of loans) typically require that properties
securing loans acquired by such purchasers be owner-occupied, and will reject for purchase loans for which security
properties are not.Gwner-occupled, (i) Lender’s ability to selt a loan or an interest in a loan (which it often does in
the ordinary coursc-of business) will thereby be impaired where o security property is not owner-occupied, (ifi) the
iisks involved and ihe"costs of holding and administering a loan are often higher in the case of 4 loan in which the
security property is nucowner-occupied, and (iv) if and when Lender makes a loan on the sccurity of non-owner
occupied property, Lenaer typically makes such a loan on terms different from those of loans secured by owner-
occupied properties. Accordiagiy, in the event that (a) within sixty (60) days following recordation of this Security
Instrument the Property is not oceupied by Borrower as Borrower's primary residence, or (b) Borrower does not
continuously live in the property for «t least twelve (12) months immediately following recordation of this Security
Instrument, Lender may declare all suiie secured by this Security Instrument to be immediately due and payable. The
rights of Lender hereunder shall be in addicion, to any rights of Lender under this Security Instrument or allowed by
law,

41. Riders to this Security Instrumeni. !f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants anc ugreements of each such rider shall be incorporated into and
shatl amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

[{Check applicable box(es))

[ 1 Planned Unit Development Rider [X¥ Condominiuyi Rujer [ 1 1-4 Family Rider
{ 1 Rider A [ ] Rider B | 1 RiderC

42. Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY/OR CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT'OF OR RELATED TO THE NOTY, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER AND AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR ITS AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCORTANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAMS/ENDISPUTE (THE
"ARBITRATION RULES").

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND") MADE RY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WiLL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.

IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
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BY THE DEMAND AND ALL OTHER ISSUES WRICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SBALL BE DECIDED BY THAT ARBITRATOR. IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALI. BE
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS: AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES AND THE WLLINOIS UNIFORM
ARBITRATION ACT, 710 JLCS 5/1, ET_SEQ., AS AMENDED (THE "ACT").

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTELD IN
ACCORDANCE WITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PPOVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL.
THE PARTIES SH/L). SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (ZOLLECTIVELY, THE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR ITS ATTORNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRATION PROCEEDINGS. IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALw THE ISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION COSTS, AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION.

THE JUDGMENTS AND AWARD OF Ti4Z ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AND SHALL BE FINAL. AND BINDING ON THE PARTIES
HERETO, AND SHALL BE SUBJECT TOREVIEW ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 IL.C5.5/1, ET_SEQ.. AS AMENDED (THE "ACT").

EXCEPTIONS: NOTHING IN THIS AGREEMENT S#ALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROZE2TY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGA/:Z OR OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR THx APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY AC/iON OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT,
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OBY SIGNING  BELOW,  Borrower aceopts and agrees to the lerms wnd covenants contained in this Security
Instrument and o any rider(s) oxecuted by Borrower and recorded with it

t

t
: “ Witnesses: . C
A " ) ( Lo Ay
Y .\'\“;p-{-.v-'l-{—{. )L.L. '/ R . ((». .‘.. "'V‘ '..‘ ,'4.‘. - .-. Voo e --'w/\é- . (.\'li/\l.)
(" LILLIAN MORRIS Hommwer
‘ )
,‘)p ’ S . ‘ .
4 e Wy de e st
; WILLIAK MORR1S Hormower
L L EAL
Bomower
Borrower
B __(SEAL)
Bonower
5 o (SEAL)
. Romuoswer
» e (Spaee Tholow This Line Reserved Fod Acknowledgmenyy
3
\
3
{
J
i
3
B
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STATEOFILLINODIS )
) s

COUNTY OF ('w.crhy

1, THE UMDERSIONED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,
po ey @y mar__ L Lo M v gieabagp e

J éwﬁw o J’ (Lt , PERSONALLY KNOWN TO Mi: 10 Bl
WAL BTATUR \-J

THIE SAMIE PERSON (8) W01 NAMI; (5) SUBSCRIBED TO THI; FOREGOING INSTRUMENT,
APPEARED BEFORE ME TS5 DAY IN PERSON, AND ACKNOWLEDGED THAT | 11\ |
SIGNED AND DELIVIRED T11E SAID INSTRUMENT A “ M & prei AnD voLUNTARY

ACT, FOR THIZ USES AND PURPOSES THIRIIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS & DAY OF (. (1 a9 &

t

\
\

PN

. oy
e ) e
Q - WOTARY PUBLIC

(MTALY

\ ]
“OFFIC1LL SEALY
JUSTINE M. RICE
Notary Public. Staie 23 Hitne

My Commizsion Fypires? 200
. B ety

MY COMMISSION EXPIRES:
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Loan No.: 5000245 Application No: B,MOR13S0U

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3xxd  day of Octaber, 1997 , amd is incorporated
into and shall bo deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "Security
Instrument”) of the smme dato given by the undorsigned (“Boreower”) to secure Borrower's Note to

AVRESCO Residential Mortgage Corporation, a Delaware corporation

("Lender”)
of the same date and covering the Property described in the Socurity Instrument nnd located at:

1621 WEST GLENLAKE AVENUE, CHICAX, IL 60660
{Property Adidrers}

The Propoerty includes w unit in, together with an undivided interest in the common elements of, a condominivm project
Kunown os:

GLENIAKE CONDOMINIUMS

[Name of Condominfim Project)

(the "Condotminiun Peajece® . 11 the ownors association or other entity which acts for the Condominium Project (the
"Ownors Associntion™) hold e to property for the bensfit or ues of its membors or shurcholders, the Proparty also
includos Horrower's intorest in the-Owners Associntion and the uses, proceeds snd beneflin of Borrawer's interest,

CONDOMINIUM COVENAIYTS, I addition to the covonmts nd ngreements made in the Security Instrument,
Batrower and endor turthor covonnnt andagree av follows:

A, Condomintem Obligations, Boreewecxhall pecform all of Borrower’s obligations under the Candominium
Project’s Constitiiont Documents, “The *"Conslituest Focuments”™ are the: (i) Declastion or aay other document which
ceeates the Condominium Projects (i) by<laws; (i) codo ofragulntions; and (iv) other equivalent documents, Borrower
shafl promptly pay, when duo, all dues nd ussessments inpased pursuant to the Constitient Documents,

B, Hoaaed lsuranee,  So long ws tho Owners Assccietion mainiaing, with w generally accepted insurance
carrior, 1 "mastor” or “blanket” policy on the Condominimn Project waizh is satisfactory to Lender and which provides
insurance covorngo in the amounts, for the periods, and againat the luizads Lender requires, including fire and huzards
included within the term “extonded covorage,” then:

(1) Londer waives the provision in Covenit 2 of tha Secuirity ipatrument for the monthly payment to
Lender of ane-twolfth of the yearly promivm instnllments for hazard insurancoarciiw Property; al

(iD) Horeawor's obligation under Covenint 5 of the Security Inxivuziers to mnintain hazard insurance
covernge on the Property is deomed satisfied to the axtent thit the required coverrge s provided by the Owners
Associntion policy,

Borrower shall give Lendor prompt notice of wny Inpre in required huzard insurmnee Aoverage,

Iy the ovent of w disteibution of huzard insurancs proccody In How of restosution or repate £51Gwing n los to the
Proporty, whethor to the unlt or to conumon slements, uny proceeds payable to Borrower are hercos arnigned and shall
bo paid to Londor for applicution to the sums secursd by the Security Lostrument, with any excess pabis 1o Borrower,

C. Public Linbility Insurance,  Borrowor shinll take such actions as may be reasonable to fnsure that the
Ownors Association maintalns u public Hability insuranco polley aceeptable in foem, smount, and extent of covernge to
Lendor,

D, Condemmation, ‘The proceeds of any award or claim for damages, direcd or consequentinl, payable 1o
Borrowor in connection with any condemnation or other tking of sll or uny part of the Property, whethar of the unit or
of the common clsments, or for any convoyunce in How of condemnntion, are hereby nssigned amd shall be paid 10
Lendor,  Such procewds shadl bo applicd by Lender to the mims secured by the Sceurity Instrument as provided in
Covenant 10 of the Socurity Instriment,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrilten
consent, elther partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by Iaw in the case of subsiantinl destruction by fire or other casualty or in the case of a taking by condemnntion or
eminent domain;

(it) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination cf professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendoring the public liability insurance coverage maintairied by
the Owners Axsocintion unacceptable to Lender,

F. Rapodies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any arounis disbursed by Lender undes this paragraph F shall become additional debl of Borrower secured by
the Security Instrvinent, Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest
from the date of distursement at the Note rate and shall be payable, with interest, upon notice {ron: Lender 1o Borrower
requoating payinent.

BY SIGNING BELOW, Borrower nccerir and agroes to the lerms and provisions contained in this Condominium Rider.

ot

t) \| W ’ ' ! v ) 2 ' . . l
SN ETREN . _ ) (Seal) /Z{"{'&vf%r)*; v el i< (Sead)
LILLIAN NORR)S WILLIAN NORRIS
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UNIT 2E TOGETHER WITH AN UNDIVIDED PERCENTAGE INTRREST IN THE COMMON
ELEMENTS IN 1621 WEST GLENLAKE CORPORATION CONDOMINTUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 24865439, IN THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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