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MORTGAGE

THIS MORTGAGE ("Security lmlrumcm“, iwpivenon October 6, 1947 . The moripagor is
MARK A. HOUNDS and DIANE . BOUNDS, H4SGAND AND W1FE

("Borrower®). This Security Instrument is given to
Oxford Funding Group, LTD
which is organized and existing under the laws of — The State of Filineis , and whose
addresy is 1216 N, LaSalle 2nd Floor , Chicago, IL 6060
("Lender®) Asorrower owes Lender the principal sum of

Six Hundred Thousand and 00/1G0 Dolliies (U8, $609, 000,00 ).
This debt s evidenced by Borrower's note dated the sime date as this Security Instunent ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on November 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witiaierest, and all rcncw.uls
extensions and modifications of the Note; (b) the payvment of all other sums, with interest, .ulv:mf, co-under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agieements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to {ender the following
described property located in Cook County, Illinois:

See attached legal descripion rider:

15t AMERICAN TMTLE order [ [0

Parcel ID #: OB -0 ~ A5 - O\
which has the address of 882 Ash Street, Winnetka [Sireer, Ciy),
Illinos 60093 (Zip Codc} ("Property Address™);
ILLINC@AHO Fomily FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

—_— 6460737
@, onin mom 0! Amended 8/96 “
Page 1 of & YMP MORTGAGE FORMS - (8001921-7291 "
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TOGETHER WITH all the improvements ow or herealter erected on the property, it all casements, appurtenimees, and
fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lnwlully seised of the estie hiereby conveyed amd has the right to murtgage,
grant and convey the Property and that the Property is unencambered, except tor encumbrances of record, Borrower wartans
andd will detend generally the title 1o the Propeny against all ¢laims and demands, subject to any encumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covenmts for national use and non-unitorm covenants with limited
varistions by jurisdiction to constitute & uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree us Tollows:

Lo Paymest of Principnl and Interest; Peepayment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note aid any prepayment and Late charges due under the Note,

2, Funds foc vaxes and Insuranee, Subject to applicable law or to o writien waiver by Lender, Borrower shill pay to
Lender on the day meathly payments are due under the Note, until the Note is paid in full, @ sum CFoands®™) for: (@) yearly taxes
el nssessments whick myiy attuln priority over this Security Instrument a a lien on the Property; (b) yearly leasehold payments
or ground rents on the Prapeaty, i any; (¢) yearly hinzard or property insuratice premiums; () yearly Rood insurance premivims,
i any; (0) yearly mortgage tnxrunce premiums, i any; and (1) asy sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8,40 Y of the payment of mortgage insurance premivms, These items are called "Escrow flems,”
Lender nuay, ot any time, colleet s hold Funds o an amount hot to exceed the maximam amount o lemder for a federally
related mortgage lowr may require fordagarrower’s eserow aceount under the Jedernd Real Estate Settlement Procedures Act of
1974wy amended from time o time, T2CSCSeetion 2000 ¢f seq. CRESPA™), unless another law that applies 1o the Funds
sets o desser amount, I so, Lender may, at any time, collest and hold Funds in an amount not o exeeed the lesser amount,
Lender may estimiate the amount of Funds duceirthe basis of current data mnd reasonable estimates of expenditures of future
Eserow llems or otherwise i aceordance with appiicanis baw,

The Funds shall be held i w institation: wiosedeposits are insured by o Tederal ageney, instrumentality, o entity
(ineluding Lender, it Lender iy such un institution) or i any-ivderal Home Loan Bank. Lender shall apply the Fonds 1o pay the
Escrow ltems. Lender may not charge Borrower tor holding and applying the Funds, antuaily analyzing the escrow account, ur
verilying the Lscrow lems, unless Lender pays Borrower interesson the Funds and applicable Taw permits Lender to make such
i charge. However, Lender may require Borrower to pay o one-tine charge for an independent real estate tax reponting service
used by Lender in connegtion with this Joan, unless applicable Taw provides otherwise, Unless an agreement is made or
applicable i requires Interest to be paid, Lender shall not be required 1o pzy Borrower any interest or carnings on the Funds,
Borrowsr and Lender way agree in writing, however, that interest shall be peicon the Funds. Lender shatl give to Borrower,
without charge, wn annual accounting of the Fundy, showing credity i debies te/the Funds mul the purpose for which ench
debit 1o the Funds was made, The Funds are pledged us addittonal seeurity Tor all sunw secured by this Security Instrument.

I the Funds held by Lender exceed the amounts peemitied to be held by applicatie aw, Lender sholl avcount 1o Borrowet
for the excess Funds in accordanee with the requirements of applicable Taw. 1 the amount of the Funds held by Lender ut any
time is not sulTicient 1o pay the Escrow fems when due, Lender mny so notity Borrower lisriting. sid, i sueh case Borrower
shall pay to Lender (he amount necessary to make up the deflelency. Borrower shiall make upthe eficlency in no more than
twelve monthly payments, ot Lender's sofe diseretion,

Upon payment in full of ol sumy secured by this Sccurdty Instrument, Lender shall promptly sefund 10 Borrower any
Funds held by Lender, 18, under paragraph 21, Lender shall aequire or sell the Propeny, Leider, prior tetbaacquisition or sale
ol the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as i credit against slie soms secured by
this Security fustrument.

Y, Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2
thizd, 1o interest due; fourth, to principal due; wnd tast, to any late charges due under the Note,

o, Churges; Liens, Borrower shall pay all txes, assessments, chrges, fines and impositions attributable 1o the Propeny
which may attain priority over this Security Iustrument, and leaschekl payments or ground rents, iU any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on dme directly
to the person awed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments direetly, Borrower shall prompuly furnish o Lender receipts evidencing the payments,

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing 1o the payment of the obligation secured by the lien In a minner aceeptable to Lender: (h) contests {n good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender detesmines that any part of the Property is subject 1o a lien which may attain priuri)ﬁ ’(Vcr
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TOGETHER WITH all the improvements now or herealter erected on (he praperty, and all caseiients, appurtenunces, and
fixres now or hereatter a part of the property. ATE replacements and additions shall also be covered by this Security
Instrument. Al of the (oregoing is reterred o i this Seeurity nstrament as the “Propeity

HORROWER COVENANTS that Borrower is Tnwfully seised o the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord, Borrower warrints
and will defend generally the title w the Property against all claints and demands, subject 10 any encumbranees of record.

THIS SECUREPLY INSTRUMENT combines uniform covenamts for national use and nen-uniform gavenants with limbted
variations by jurisdiction to constitute & uniform security instraient covering real property.

UNIFORM COVENANTS. Borrower and Lender covemmt and agree as Tollows:

L Payment of Peinclpul and Interests Prepuyiemt and Lite Chatges, Borrower shall promptly pay when due the
principal of and interast on the detn evidenced by the Note and any prepayment and Jate ¢hirges due under the Nowe,

2. Funds Tee oxes nnd Isurance, Subject o applicable law or o a woitten waiver by Lender, Borrower shall pay to
Lender on the dny meathly payrents are due under the Note, antl the Note is pad in full, o sim ("Funds®) for: (a) yearly taxes
and assessments which insy-atudn priority over this Securlty Instrument ns a Jien on the Property; (b) yearly leasehokd payments
or grounid reots on the Propsogs it any; (¢) yearly hazard or property insirance premiums; () yearly Qood insurance premium,
it any: () yearly morigage nziranes prembums, iU any; and (1) any sums payable by Borrower 1o Lender, in accordunce with
the provisions of paragraph 8, in e of the puyment of mortgage insurance premiums, These itets wre called "Escrow lems.”
Lender may, at any thine, collect-wnd hold Funds in an amount not to exceed the maximum amount a lender for a federally
retited morigage loan may require Tor Bocpsver's escrow aceount under the federal Real Estate Settlement Procedures Act of
197 as amended from time to time, 12 U.5.Colisetion 2001 ¢ seq. ("RESPA™), unless another law that applies 1o the Funds
sets o lesser amount, !t so, Lender may, at any time, collect and hold Funds in an ameunt not to exeeed the lesser amount,
Lender may estimate he amount of Funds due ¢a e basis of current data and reasonable estimates of expenditures of future
Escrow ftems or utherwise in accordance with applicabls Yaw.

The Funds shall be held in an institution whose deposits aee insured by o federal ageney, instramentality, or enity
{Including Lender, it Leuder i such an institwtion) or i any” Feaern Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower fur holding wae applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender puys Borrower interesy ea the Funds aid applicable Taw permits Lender (0 mike such
a charge. However, Lender may require Borrower o pay a one-tnie narge tor an independent real estate tix reporting service
used by Lender in connection with this loan, unless applicable taw” srevides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required tpay Borrower wy interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be piad o the Funds, Lender shall give 1o Borrower,
without charge, an muad accounting of the Funds, showing credits and debits 2o she Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security for all sums seeured by this Security Instrument,

11 the Funds held by Lender exceed the amounts permitted to be held by applicabls aw, Lender shall account to Borrower
for the excess Funds in aecordance with the requirements of applicable faw, 11 the amount <€ she Funds held by Lender at any
time is not sufticient to pay the Escrow lems when due, Lender may so notify Borrower in writingand, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up thedeficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly rctund to Borrewer any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o e scquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums seeured by
this Security Instrument.

3. Applicution of Payments. Unless applicable law provides otherwise, all payments reecived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment chirges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all tnxes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and feasehold payments or ground rents, i any. Borrower shadl pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a munner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aain prio% )}vcr
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this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall swisfy the lien or take one or
more of the actions set forth above within 10 days ol the giving ol notice.

5. Huzard or Property Insurance, Borrower shall Keep the improvements now existing or hereafter erected on the
Proparty insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or floading, for which Lender requires insurunee. This insurance shall be maintined in the amounts and for the periods
that Lender requires, The insurance carrice providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies and renwvals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give w0 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make ;o0 f of losy if not made promptly by Botrower,

Unless Lender wai Borrower atherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Propenty damaged, it the restoration or repair is econemically feasible and Lender's security is not lessened, It the restoration or
repair is not economically” feusible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instruigent, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, ot does not answer within 30 days o notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may coltect the insurneegioceds. Lender may use the procecds 1o repair or restore the Property or 1o pay sums
sectired by this Security Instrument, whithee.er not then due. “The 30-day period will begin when the notice Is given,

Unless Lender and Borrower otherv/se aeeee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeis referred to in paragraphs 1 and 2 or change the amount of the payments, If
under parageaph 21 the Propenty is acquired by tander, Borrower's right (o any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shan piss 1 Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Oceupaney, Preservation, Mainteannce nnd Proteciion of the Property; Burrower's Lonn Application; Leaseholdy,
Borrower shall occupy, establish, and use the Property as Boseaweer's principal residence within sixty duys after the execution of
this Security lnstrument and shidl continue o ogeupy the Propesty s Borrower's principal residence for at Jeast one year after
the date of ogeupaney, unless Lender otherwise agrees in writing, waieh consent shiall not be unreasonably withheld, or unless
extenuating elreumsemees exist which are beyond Boreower's conteat Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Proscay, Borrower shall be in defwalt if iy forfcire
action o progeding, whether civil or ceiminal, s begun thit in Lender's good Gaith judgmem conld result i forfeire of the
Praperty or otierwise materindly impair the Tien ereated by this Security Instrunwar’or Lender's security interest, Borrower iy
cure such a default and reinstine, as provided in paragraph 18, by causing the actionoe sroceeding to be dismissed with a ruling
that, in Lender's good falih determinaion, precludes forteiture of the Borrower's intseestdn the Property or other materinl
impuiriment of the tien created by this Security Instument or Lender's security interesi. Bairower shall also be in defanlt i
Borrower, during the loan application process, gave materially false or inaceurate information or stemems to Lender (or faited
to provide Lender with any matertal information) in connection with the loan evidenced by the Note, Including, but not Himited
to, representations concerning Borrower's oceupaiey of the Property os a principal restdence. 18 thivSectivity Instrument is on a
leaschold, Bocrower shall comply with all the provisions of the ease, (F Borrower acquires fee tite o the Property, the
leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights fn the Property. 1 Bortower fails 1o perform the covenants and agreements contained in
this Sccurity Instrutent, o there is a fegal proveeding that may sigaificamly affeet Lender's rights in the Property (such as a
proceeding in bunkeuptey, probate, Tor condemnation or Torteitnare or to enforee laws or regulations), then Lender may do and
pay tor whatever s necessiwy o protect the vidue of the Property ad Lendee's rights i the Property. Lender's actlons may
include paying wy sums secured by o lien which has priotity over this Secarity lostrument, appearing in court, paying
reasonable attorneys' fees and emering on the Property to make repairs. Although Lender may tuke iiction under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Securtity Instrument. Unfess Borrower ad Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rite and shall be payable, with interest, upon notive from Lender to Borrower requesting
puyment.

8. Mortgage Invurnnee, [ Lender required mortgage insurance as 4 condition of making the toan secured by this Security
Insteument, Boreower shall pay the premiums required 1o maintain the mongage insurance in eflect, It for any reason, the
mortgage insunmce cavernge regquired by Lender lpses or censes W be bivefleet, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mengage insurer approved by Lender, 1f
substantinlly cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as o loss reserve in liew of morngage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, ift morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Conderzaavion. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or othe:“taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendet.

In the event of a tori tzxing of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or rot then due, withapy excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeviately betore the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immedintely be:zie the taking, unless Borrower and Lerider otherwise agree in writing, the sums secured by
this Security [nstrument shall be redusea by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair mirket value of the Property immedintely
before the taking. Any balance shall be paid to Sorrower. In the event of a partial 1aking o the Property in which the fair
market value of the Property immedintely before diie taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums sceured by this Security Instrumestwhether or not the sums are then due.

If the Property is abandoned by Sorrower, or if, after natice by Lender to Borrower that the condemnor offers 1o make an
award or scitle a claim for damages, Borrower fails to respond.go Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its opiior, zither to restoration or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any 2ppication of proceeds to principal shall not extend or
postponc the duc date of the monthly payments referred to in paragraphs | oz 2 or change the amount of such payments,

1. Borrower Not Released; Forhearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lendar 15 any suceessor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's suceessols i, interest. Lender shall not be required to
commence proceedings against any suecessor in interest or refuse to extend time for payrient or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the ariginal Borrower or Borrower's
successors in interest. Any forbentance by Lender in exercising any right or remedy shalt 2ot be.a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenaras and agreements of this
Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, suoicer-to the provisions of
parageaph 17, Borrower's covenants und ngreemenis shall be joint and several. Any Borrower who cosipns this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security [nstrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Sccurity Instrument; and (¢) agrees thit Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Seeurity fnstrument is subject 10 a faw which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges colieeted or 1o be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the wnount necessary 10 reduce the charge
to the permitied limit; and (b) any suins already collected (rom Borrower which exceeded permitted fimits will be refunded 1o
Borrower, Lender may choose o muke this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower, Bn refuid reduces principal, the reduetion will be trented as o partial prepayment without any
prepayment charge under the Note,

14, Motices, Auy notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower dusignates by notice to Lender. Any notice to Lender shall be given by first class il to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Aty notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

1§, Governing Law; Severability, This Sccurity (nstrument shadl be governed by tederal Taw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shatl not atfect other provisions of this Security Instrument or the Note which can be
given eltect without the contlicting provision, To this end the provisions of this Security Instrutient and the Note are declired
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest 0 Borrower, 11 all or any part of the Property or any interest in it
is sold or transferred (or it a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtzn consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumests-However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrvinest,

If Lender exercisgatiic-option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
less than 30 days from <ne-usie the notice is delivered or madled within which Borrower must pay all sums secured by this
Security {nstrument. I Borrowerails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instruneeny without further notice or demand on Borrower,

18, Borrower’s Right to “Reinstute. I Borrower meets certain conditions, Borrower shall have the right o have
cnforcement of this Security Instrumert_diszontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstweinentd-tefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmert entorcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due underiihis Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemen’si(c) pays all expenses ineurred in enforcing this Seewtily Instrument,
including, but not limited 10, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the tien of this Sccurity !nstrument, Lender's rights in (he Property and Borrower's obligation to pay the sums secured by
this Security tnstrument shall continue unchanged. Upon rzinstwement by Borrower, this Sccurity Instrument and the
obligntiens secured hereby shall remain fully effective as if no acezieration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (Known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a zsage of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appliceble-taw. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be mades Thenotice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or permiv the presence, use, disposai;, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els¢ lo/de; anything affecting the
Property that is in violatior: of any Environmental Law. The preceding two sentences shall not apply” 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o ‘o4 appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
ot which Borrawer has actual knowtedge. It Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary cemedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceclerntion under paragraph 17 unless

AL
uum%:;(@:
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applicuble taw provides otherwise), The notice sl speeily: ) the default; (b) the uction required to cure the defuult;
{©) # thate, not Jess than 30 duys from the date the notiee is given o Borrower, by which the defuult must be cured; and
() that fallure to cure the defwalt on or before the dute specified Tn the notice mmy Fesult In aceeleration of the sums
secured by this Security Instrument, forechnure by judicinl proceeding und sle of the Property. The notice shull further
Inform Boreower of the elght to reinstite after ueeelerntion and the right to assert in the foreclosure procecding the
non-exlistence of w defuult or uny other defense of Borrower to acecleration and foreciosure. If the defuult Iv not cured on
or before the date specified In the notice,  Lender, ut ity option, muy require Inmedinte payment In full of ull sums
secured by this Securlty Instrument whthout further demund and mmy foreclose thiv Security Instrument by judicinl
proceetding. Lender shll be entitled to collect wll expenses incurred in pursuing the remedies provided in this puragraph
21, Including, but not limited to, rensonuble mttorneys' fees und costs of title evidence,

22, Relense, Unon payment of afl swns secured by this Security fostrument, Lender shall ielease this Seeurity Instrument
without charge te/sorrower. Borrower shall pay atty recordition costs.

23, Walver of Zumestend, Borrower watves all right of homestead exernption in the Property.

24, Ritlers (o thisawu=ity Instrament, 1 one or more riders are exeeuted by Borrower and recorded jogether with this
Security Instrument, the covendateand agreements of cach such rider shait be incorporated inte and stall amend and supplement
the covenants i agrecments of ity Security Instrument as i the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
X3! Adjustable Rute Rider i, Condominium Rider o4 T Famity Rider
| Gradunted Payient Rider <= Phanned Unit Development Rider |, | Biweekly Payment Rider
lm, Balloon Riler Rt fmprovement Rider . FSecond Home Rider
[...] VA Rider (X2] Ciher(s) [spectiy] Regular Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o (he terms i covennts contained in this Security Instrument amd

in any cider(s) exeeuted by Borrower aid recortded with it
- ,
P3N A fire s

Withesses:
O s d s Co o (Sead

MARK A - IIOUNDS Horower
) ;)
: r ’ ¢ v )
v o /,/' ',.'. "o, y (‘ 4 X
Lo M 2 Q. ,/.. e (Seal)

VIS ASIE N

{
DIANE k. BOURDY orrawet

eSO e TN e+ oSl

Qotrower -Borower

STATE OF ILLINOIS, - ( 2(:Lﬂ. County ss:
|, THE LinDadsicae . & Notary Public in and for said county and state'do hereby certify
that  MARK A. BOUNDS
DIANE E. BOUNDS

. personatly known 1o i to be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before me this day in person, mnd acknowledged that they
signed and delivered the said instrument as yhoie free and voluntary act, for the uses and purposes therein st forth.
Given under my hand and officini seal, this — gen day of Octo’jﬁr ' 1997 .

My Commission Expircs:()\ m\&\ L L sy ﬁ\,_{,&.\_\k\‘\xb ‘5&&%
[

0 i o L,; ,‘"\L o AL Notry Public

SR .

¢

¢

MAKTHA RODRIGUE'A‘. §
ALY punem S

v

[ ICIRALAE Sty

2
]
L
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@”'Gﬂ(ll-)wﬂowoq Page6ctd  Form 3094 9/80




q

e LIGRL DESCRIPTION:

e LO” 3 IN BLOCK 12 IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF
< BLOCKS 7 T0 12, 28 TO 33 AND 54 TJ 59 ALL INCLUSIVE IN THE VILLAGE OF
f 'WINNETKA, BEINC % SUBDIVISION OF 'THE WEST 1/2 OF THE NORTHEAST 1/4 OF
- SECTION 20, TOWNSn*P 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
g MERIDIAN, IN COOK" COUNTY, ILLINOII.
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REGULAR RIDER TO MORTGAGE

This Rider is dated _October 6, 1997 and is part of and changes and adds to the Mortgage of the same
date which Borrower has given (o sccure Borrower's Note of the same date (the "Note™) to Oxford Funding Group, LTD

(the "Lender™). The Morgage covers the Property described in it and located at
882 Ash Street, Winnetka, IL 60093

Madifications. [n addition to the covenants and agreements made in the Morigage, the Lender and Borrower further agree as follows:

25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Mortgage and other Riders. Whenever the erms, conditions and
promises copraned inthe Morigage (Paragraphs | to 24) and other Riders ditfer or are in conflict with this Rider, the provisions
of this Rider wii! control,

ADDITIONAL C'IARGES

Notwithstanding anything (e the contrary contained in Parugraph 22 or other provisions ol the Morigage, unless applicable faw

provides otherwise, 1 agrée o nay certain reasonable charges (including any attorney's fees actually incurred by Lender for the

review and preparation of desunients) associated with the servicing of this loan, including, but not limited to: i) processing

dishonored checks and insurance /085 paymients; i) processing my request for an ownership transfer, partial release, grant of
- easement, modification and other agreeznent(s): iii) responding to my request for copies of loan documenis and/or a loan payment

history and iv} preparation of an assignaent, tlischarge or satizfaction of mortgage.

RIDER VOID IF MORTGAGE SGL TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association (FNMA] -Governiment National Morigage Association (GNMA), Federal Home Loan
Menigage Corporation (FHLMC), Residential Funding Corporation (RFC) or Sears Mortgage Securities Corporaion (SMSC) buys
all or some of the Lender's rights under the Mortgage and the Note, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreements ‘which are accepied by the purchasing organization.

By signing this, 1agree to all of the above,

Witnesses: Borrowers:

et 4 foe

Withess - iease PRINT Name: ) T M}RK A BOUNDS ,

'/ il
e e e Lo (8 ;‘. A L.-.......a._s...LJ
Witness - Pease PRINT Name. DIANE E. BOUNDS

Witness - Please PRINT Name.

Wilness - Pleass PRINT Nime:

ILLINOIS
Form 11767 Reyular Ruder 0 Moitgage

6460737
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ADJUSTABLE RATE RIDER

(1 Year ‘Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is mude this — 6th day of - October , 1997 .
and s incorporated into and shall be deemied (o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
tlnstroment”) of the same dite given by the undersigned (the "Borrower®) to secure the Borrowes"s Adjustable Rine Note (the “Note™) w
‘ Oxford Funding Group, LTD
‘(the "Lender™) of the same date and covering the propenty deseribed in the Security tnstriument and focated

g
o ST

Pl e

BBY Agh Streot, wWinnhetka, 1L 60093
[Property Adidress]
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMETS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONF
TIME AND T2 MAXIMUM RATE THE RORROWER MUST PAY,

ADDITIONAL COVENANTS, Inadditon to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant st agree oy follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rtess( 7,500 % 'The Note provides for changes inthe interest
rate amd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMLNT CHANGES
(A) Change Dutes

The interest rate 1 will pay may change on the first day of November Jand on e day every
12th momth therealter, Each dige on which my interest rate could cazngs is catled a "Change I).m

T T NI N A e A Lo n e kD

(B) The Index

Beginning with the first Change Date, my interest rate witl be based onvan Index. The "Index” is the weekly average yield on
United States Teeasury seeurities adjusted 1o & constant maturity of 1 year, a5 made.2ulable by the l«.dcr.n! Reserve Board, The most recent
Indlex figure available as of the date 45 days hefore cach Change Date is called the "

AR E

~urront Index.
It the Index is no longer available, the Note Holder will choose a new index which-is based upon comparable information. The
Note Holder will give me notice of this choice.

P ST e

TR

(C) Calculation of Chuanges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Two & Three-Quarters percentage point(s) ( 2.750 %) 10 the Current Index. The
Note Holder will then round the result of this addition 10 the nearest one-cighth of one percentage point (0.425%). Subject 10 the limiis
stated in Section 4(D) below, this rounded antount will be my new interest rate until the next Change Dae,

Thee Note Holder will then determine the amount of the monthly payment that would be sufficient to repay theunpaid principai that
[am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The resull
of this calculation will be the niew amount of my monthly payment.

(D) Limits on Interest Rote Changes
The interest rate 1 am required 10 pay at the first Change Date will not be greater than 12,500 % or less than
2,750 %. Thereafier, my interest rate will nover be increased or decreased on any single Change Date by more than
wo petcentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest rate will never be
greater than 12,500 %.

(E) Eifective Dutc of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly payment date atter the Change Date uniil the amount of tmy monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER « ARM 5.2 - Single Family - Faunie Mae/Freddie Muc Uniform lostrument

Form 841A  Rev. I Page 1 of Form 311 W8
64607370468
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{¥) Naotice of Changes
The Note Holder will deliver or mail to me o notice of any changes in my interest tate and the amount of my monthly payment
.., betore the eflective date of any change. The notice will include information required by law 1o be given me amd also the tide and telephone
“ number of a person who will answer any question | nuy have regarding the notice.
i
I THANSFER OF PROPERTY OR A BENEFICIAL INTERENT IN BORROWER
’
b

- Uniform Covenant 17 of the Security fnstrument is wmended to read as tollowy:

‘Transfer of the Property or w Benefichal Tnterest in Borrower, 11 all or any partof the Property or any interestin it is sold
or transferred wor 15 beneticial interest in Borrower is xold or transferred and Borrower is not a naural person) without Lender's prior
written consent, Lender may, at its option, reguire immediate paynient in fall of all sumy seeured by this Sceurily Instrument,
However, this option shall not be exereised by Lender it exercise is probibiied by federal law av of the date of this Security Tnstrument,
Beginning on the rst Change Date as stated in Section 4(A) of the Note and atall times thereafter, Lender also shall notexercise this
aption if: () Borrowe: cinses t be submitied o Lender infornion required by Tender w evaluate the imended transterce as it new
loat were being made 1o 2z transterce; il () Lemder reasonably determmes that Lender's security will nat be impaired by the loan
assumption and thist the rigs o) it breach of ay covenant or sgreement in thix Security Instrument is aeceptable o Lender.

To the extent permiwed by applicable law, Lender may chirge o reisonable fee as o condition 1o Lender's coment o the Joan
assumption.  Lemder may also reguile the sransferee o sign an assurmption ugreement it is aceeptable to Lender and thit obligates the
transferce 1o Keep all the promises wnd agreements in e Note and in this Securty Insiament. Borrower will continue to be obligated
uikler the Note and this Security Instrorsess unless Lender releises Borrower in writing.

I Lender exercises the option (o tequire immediate payment In il Lender shall give Borrower notice of aceelerition. The
notice shall provide o period of ot Tess tan-30anys Troms the dite the notiee i delivered or mailed within which Borrower must pay all
sumis secured by this Secutity Instrument. 18 Borgawes fudls to pay these sums prior o the expiration of this period, Lender may invoke
any temedics perminted by this Security Instramenceitaut lurther notlee or dematl on Borrower,

BY SIGNING BELOW, Borrower accepts and awgiezs 1o the erms and covenants contained in this Adjustable Rate Rider,

Ké"a/ A /ﬁ"“' (Seal)

WITNESS - Please PRINT Naaw NOUNDS ™ ™ T v

V
v

it Ll 3

‘P':l‘\t’ "klN‘ 'N\-\HI\.‘.. oo l" l. n(,u‘ Dl; "ﬂ"n\\cr

WITNESS - Pleaw PRINT Name « Berrowes

WITNESS " Plesse TRINT Name " onower

MULTISTATE ADJUSTABLE RATE RIDER « ARM $:2 - Siagle Fannily - Fannle Mae/Freddie Mue Uniform Insteament

Ferm BN Rev, 207 fage 2 of 2 Fotm 3111 MRS
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