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THIS MORTGAGE ("Sceurity Instrument™) is givenop UCTOBER 8, 1557

The Mortgagor is

JOYCE R TAYLOR-WALDRUP

MARRIED TO WILLIAM J., WALDRUP

("Borrower"), This Security Instrument is given ©  rNLAND MORTGAGE CORIORATION
D/B/A/IMC MORTGAGE (QPORATION

which is organized and existing under the laws of  ryE STATE OF INDIAMA , and

whosc address is 9265 COUNSELOR'S ROW #200, INDIANAPOLIS, IN 46240
("Lender”). Borrower owes Lende: e nrincipal sum of
SEVENTY NINE THOUSAND ONE HUNDRED NINETY TWO & 00/100
Dotlurs (U.S. § 79,122,00 )
This debr is cvidenced by Borrower's note daied the same dale as this Security Instrament ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, duc and payable on  yovEMBER FIRST,
2027 . This Security Instrument secures 16 Lender: (1) the repayment of the debt evidenced by the

Lk I

Nole, with inleresy, und all rencwals, extensions and modifications of the Note; (b) the payment of al} other sums, with

imerest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (¢) the performance
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of Borrower's covenanis and agreements under this Sccurity Instrument and the Nole. For this purpose, Borrower dbcs
herchy  mortgage, grant and convey o tie Lender the foilowing deseribed property located in
COOK County, Hinois:

i ;‘.

SEFET D

LOT 2 IN BLOCK 12 IN SHEPARD'S MICHIGAN AVENUE MUMBER 2, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 QF SECTICN 11, TOWNSHIP 39 NORTH, RANGE 14, PEAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 28,
1927, AS DOCUMENT WMUMBER 9701452, IN COOK COUNTY, ILLINOIS,

-z

P,I.N. ¥29-11-219-002 VOLUME 202

Parcel 1D K,
which has the address of  +4 a15 KENWOOD AVENUE, DOLTON

Ninpis 60419 [Zip Codel ("Propeety Address");

{Street, City],

TOGETHER WITH all the irprovements now or hereafier erccied on the property, and all casements,
appurtenances and lixlures now or hereat’sr anpart of the propesty, Al replacements and additions shall also be covered
by this Securily Instrument, AN of the foregairg is referred (o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 fuwfully seized of the cstate hereby conveyed and has the right to
morgage, grant and convey the Property and that'Uic Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants Tor national use and non-uniform covenants with
limited variations by jurisdiction to constilutc a uniform seeurity instramant covering roal property,

Barrower and Lender covenant and agrse as follows:
UNIFORM COVENANTS,

L. Payment of Principal, Interest and Late Charge, Barrawer shall pay when due the principal of, and imerest
an, the debt evidenced by the Note and tale charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inclide in cach monthly paymen,
together with the principal and intercst as sct forth in the Note and any late charges, a sum for (a) taxes and special
assessments Jevied o to be levied against the Property, (b) leaschold payments or ground rents or. the Propenty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a tacrignge insurance
premiam to the Secretary of Housing and Urban Development ("Scerelary”), or in any year in whizis such premium
would have been required if Lender still keld the Security Instrument, cach monthly payment shal! also indiurle cither: (i)
a sum for the annual morigage insurance premium (o be paid by Lender to the Sceretary, or (if) a monthly charpe insicad
of a mortgage insurance premium if this Security Instrument is held hy the Sccretary, in a reasonable amount to be
determined by the Secrelary. Except for the monthly charge by the Seerctary, these items are called "Escrow Items” and
the sums paid (o Lender arc called "Escrow Funds.” _ .

Lender may, at any time, collect and hold amounts for Escrow Tiems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Sctlement Procedures Act
of 1974, 12 U.S,C. Scction 2601 et seq, and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except thut the cushion or reserve permitted by RESPA for unanticipaied disbursements
or disbursements before the Borrower's payments are availabie in the account may not be based on amounis due for the
morlgage insurance premium,
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I{ the amounts held by Leader for Escrow Hems exceed the amounts permilted © be held by RESPA, Lender shall
account to Borrower lor the excess funds as requircd by RESPA. 1T the amounts of funds held by Lender at any time
are not sufficient 1 pay the Escrow liems when due, Lender may nolify the Borrower and require Borrower to make up
the shortage is perimitied by RESPA.

The Escrow Funds ave pledged as additional sceurity for all sums secured by this Sceurily Instrnment, 11 Borrower
tenclers io Lender the full payment of all such sums, Borrower's account stiall be credited with the balance remaining lor
all instaliment items (a), (b), and (c) and any morignge insurance premium installment that Lender has net become
obligated to pay 10 the Sceretary, and Lender shall prompily refund any excess funds 10 Borrower. Immedintely prior to
# foreclosure sale of the Praperty or its ucquisition by Lender, Borrower's account shall be credited with any batance
remaining for m)) installments for iteins (u), (b), and (c).

3, Applicetion of Payments, Al paymenis under paragraphs 1 and 2 shalt be applicd by Lcndu as follows:

First, o thenortgage insurance premium to be paitl by Lender W the Secretary or to the monthly charge by the
Secretary instead ol e montily mortgage insurance premium,

Second, to anyanaes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
InsHrANCe premiums, as-esuired,

Third, to intercst due-urderthe Note;

Eourth, o amortization o« tie nrincipal of the Note; and

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Huze: 6 insurance, Borrower shall insure all improvements on the Properly, whether
now in exisience or subscquently crected, sgainst any hazards, casnaltics, and contingencics, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shal) alsa insure all iinprovements ¢n Lie Property, whether now in existence or subsequently crected, against
loss by floods 10 the exiont required by the Seeretary, Afl insurance shatl be carricd with companies approved by Lender.
The insurance pelicics and any rencwnls shall be helkk by Lender and shall include loss payable clanses in favor of, and
in a form aceeptabic to, Lender.

In the event of loss, Borrower shall give Lender immediaic notice by mail, Lender may make proof of loss if nol
made prompily by Borrower. Each insurance company concerned is hereby auhorized and directed to make payment for
such loss dircctly to Lender, instead of 10 Borrower and io Lender joindy. Al or any part of the insurance proceeds may
be applied by Lender, ab it option, cither (2) 0 the reduction of the 'adebiedness under the Note and this Security
instrument, first to any delingnent amounts applied in the order in parsgraph 2, and then ta prepayment of principal, or
(b} to the restorition or repair of the dumaged Property, Any application of (he prozecds (o the principal shall not extend
ur postpong the due date of the manthly payments which are referred 10 in paraviadh 2, or change the amount of such
payments, Any excess insurance procecds aver an antount reguired 1o pay all outstiding indebtedness under the Note
andl this Security Jnstrument shail be paid (o the crtity egally entited thercto.

In the event of foreclosure of this Security Insrument or other trangter of title 1o the. Property that extinguishes the
indebtedness, atl right, title and interest of Borrower in and to insurance poficies in force shall pass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower!s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days
after the excecution of this Seeurity Instrument (or within sixty days of a later sale or wransfer of the P operty) and shall
continue to occupy the Property as Borrower's principal residence for o least one year after the date 60 oceupancy,
unless Lender determines that requircment will cause wndue hardship for Borrowes, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shalf notity Leader of any extenualing circumstances. Borrower
shiall not commit wasie or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonuble action to protect and proserve such vacant or abundoned Property,
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Borrawer shall also be in default il Borrower, during the foan application process, gave materially falsc or inaccurale
information or staements to Lender (or Failed 1o provide Lender with any materiat information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as  principal residence, 10 this Sccurity Instrument is on a leaschold, Borrower shall comply with ihe
provisions of the lease, If Borrower acquires fee title to the Propenty, the feaschold and fee tile shah not be merged
unless Lender sgroes (o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid {0 Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Secristy Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then 10
prepayment of priscioal, Any application of the proceeds to the principal shali not extend or postpone the due date of the
monthly payments, which are refered 1o in paragraph 2, or change the amoun: of such payments, Any excess proceeds
over an amount requited .pay all outstanding indebtedness under the Note and this Securily Instrunent shalt be paid to
the ety legally entitled theornto,

7. Charges to Borrover and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircetly to the cnli'y »vhich is owed the payment, If failure 10 pay would adversely affegt Lender's
inteeest in the Property, upon Lender's reouest Borrower shall promptly furnish to Lender receipts cvidencing these
payments. _

If Borrower fails 10 make these payments o the payments required by paragraph 2, or fuils to perform any other
covenants amil ugreemenis contained in this Sccurity Fastrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propesty (such as a piceceding in bankrupley, for condemnatinn or (o enforce laws or
regrufations), then Lender may do and pay whatever is nercssury to protect the value of the Property and Lender's rights
in the Praperty, including payment of wixes, hazard insurance snd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph r:mll tecome an additional debt of Borrower and be
sceticed by this Scewrity Instrument. These amounts shall bieur icras! from the daie ol disbursement, at the Note raie,
and at the optien of Lender, shetl be immedintely due and payable,

Barrower shall promptly discharge any licn which has priority overtiis Securily Instrument unless Borrower: (1)
agress in writing 1o the payment of the obligation securcd by the lien in a tanner acceptable (o Lender; (b) contests in
goud fuith the ficn by, or defends against enforcement of the fien in, fegal p::cr'.ding,\ which in the Lender’s opinion
operle 1o prevent the enforcement of the lien; or {¢) secures from the holder ol e lien an agreemeni satisfactory 1o
Lender subardinating the lien to this Security [nstrument, I Lender determines thal sy imrt of the Property is subject to
n lien which may attain priority over this Sccurily Instrument, Lender may give Borrovver w-notice jdentifying the tien.
Borrower shall satisfy the licn or tke one or moere of the actions set forth above within 10 deys of the giving af notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Accelerition of Debs.

(n) Default, Lender may, cxeept as limited by regulations isswed by the Sceretary, in the Gen of payment
defaulls, require immediate payment in {ull of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing 1o pny in Tulf any monthly payment required by this Sceurisy fnstrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaulis by fuiling, for a period of thirty days, 1o perform any other obligations contained in
this Security Instrument,
(b} Sule Without Credit Appraval, Lender shall, if permitted by npplicable law (including Section 341{d) of
the Garn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of ail sums scoured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is soid or
otherwise transferred (other than by devise or descent), and
(i) The Praperty is not oceupicd by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does s occupy the Property bul his or her credit has not been spproved in accordance
with the requirements of the Secretary,
(¢} No Waiver, 1f circumstances oceur that would permit Lender to require immedisie payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment delalis, to require immediate payment in full and lereclose if not paid,
This Security Instrument does nol authorize acccleration or foreclosure if not permitied by regulations of the
Secremry,
{e)viov.gage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligiole-for insurance under the National Housing Act within 60 days from the date ticreof, Lender may, at
its opliok,«eguire immediate payment in full of all sums sccured by this Security Instmment. A written
statement o1 2:v-anthorized agent of the Sceretary dated subsequent to 60 days from the date hercof, declining
i0 insure this Secniity Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the forcgoing, this option may not be exercised by Lender when the anavailability: of
insurance is selely duc 1o Lender’s fatlure to remit a mortgage insurence premium to the Sccretary,

18, Reinstatement. Borrowei has «vight to be reinstated if Lender has required imimediate payment in fulf becanse
of Borrower's Failure to pay an amoant dus.under the Note or this Secirrity Instrument. This right applics even after
forcclosure proceedings are instituted. To seingtate the Sceurity Instrument, Borrower shall tender in o lump sum alf
amounts required 1o bring Borrower’s accouat surrent including, 1o the exient they arc obligatons of Borrower under
this Security [nswrument, foreclosure costs and sessonable and customary attorneys’ fees amd expenses properly
assacrated with the foreclosure proceeding, Upor reinstaiement by Borrower, this Sccurity Instrument and the
obligations that it secures shal! remain in cffect as i Lendor had not required immediate paviment in ful), However,
Lender is not required to permit reinstalement if: (i) Lender has accepted reinstaiement afier the commencement of
foreclosure proceedings within two years immediatcly preeding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on ditierend grounds in the future, or (i) reinstatemaent will
adversely affect the priority of the licn created by this Sceurity Instriscrit.

{1. Borrower Not Released; Forbearance By Lender Not o Waiver, Exiension of the time of payment or
modification of amortization of the sums securcd by this Security Instruiient granted by Lender to any successor in
interest of Borrower shall not operate (o release the linhility of the original Borrovier or Borrower's successor in interest.
Leader shall not be reguired to commence proceedings against any successor o vaersst or refuse 1o extend time for
payment or otherwise modify amortizalion of the sums securcd by this Security Incuwment by resson of any demand
mude by the original Borrower ar Borrower's suceessors in interest, Any forbearance by i.ender in exercising any right
or remedly shall not be a waiver of or preclude the exarcise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The coverasts and agreements of
this Security Instrument shall bind and berefit the successors and ussigns of Lender and Bomswar, subject to-the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Aty Borrower who
co-gigns this Sccurity Instrument but does rot execule the Note: (1) is co-signing this Sccurity Inst-urent only 1o

D R R T R N

morgage, grant and convey that Borrower's interest in the Property under the lerms of this Sceurity Instrament; (b) is e
not personally obligated to pay the sums scoured by this Security Instrument; and (¢) agrees that Lender and any other ~1
Borrower may agree to extend, modify, forbear or make any accommoditions with regard Lo the terms of this Security "I
Instrimen?t or the Note without that Borrowet's consenl. "'g
: o
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13. Notices, Any notice (o Borrower pravided for in this Sccurity Instrament shitl be given by delivering i or by
mailing i by lirst class mail unless applicable law requires use of another method. The notice shall be dirccied (o the
Property Address or any other address Borrower designutes by notice to Lender. Any notice 1o Lender shall.be given by
first class mail to Lender's address stated hercin or any address Lender designales by notice 10 Bosrower, Any notice
provided for in this Security (nstrument shatl be deemed to have boen given 1o Bormower or Lender when given as
provided in this puragraph.

14, Governing Luw; Severabiticy, This Security Insirument shall be governed by Federal Jaw and the law of the
jurisdiction in which the Progierty is located. In the event that any provision or clausc of this Sceurity Instrument or the
Note conflicts with applicabic law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effeet withaut the conflicling provision, Te this end the pravisions of this Sceurity Instrument and
the Noie are dzclured to be severable,

15, Borrowe:’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

16. Hazardcaes Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of
any Hazardons Subsiznces on or in the Property, Borrower shall not do, nor aflow anyone clsc fo do, anything affecting
the Property that is in vicktion of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Propesyy of smail quanu'{ics of Hazardous Substances thut arc generally recognized 10 he
appropriate 1o normal residentin’ wies and to mainicnance of the Property.

Borrower shall promptly give “ender wrillen notice of any investigation, claim, demand, lawsuit or other action hy
any governmental or repulalory ageoscy or private parly involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has soviat knowledge. 1 Borrower learns, or is nolificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promiptly take all neoustary remedial actions in sccerdance with Environmental Law,

As used in this paragraph 16, "Hazardous Sobsiances” are thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substaiices; gasoling, kerosenc, other lammable or toxic petroleum
products, toxic pesticides and herbicides, volatile so'vents, malerials containing asbestes or formaldehyde, and
radionctive materials, As used in this paragraph 16, "Eavironmental Law™ means fedeal Jaws and laws of the
iurisdiction where the Property is located that relate 1o health, saiety or environmenial protection.

T Zw iz

PR I T

NON-UNIFORM COVENANTS. Borrower and Lender further coveran. and agree as follows:

17. Assignment of Rents, Borrower unconditonally assigns ang transaiz o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and herehy direets cach
tenant of the Properly 1o pay the rents to Lender or Lender’s agents, However, pieor to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agrecment in the Security Instrument, Borrower znall collect and reccive all rents
and revenues of the Property as tustes for the benefit of Lender and Borrower, This essighment of rents constitutes an
ubsolute assu,nmcm and not on assignment for additionat security only,

If Lender gives notice of breach (o0 Borrower: (a) all renls received by Borrower shall ‘e held by Borower as
trustee for benefit of Lender only, to be applied to the sums secored by the Sccurity Instrunizniop). Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (¢) each tenant of the Property shal'‘pay all rents due
and unpaid to Lender or Lender's agent or Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender tfrom exercising its rights under this paragraph 17.

Lender shall ol be required to enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is @ breach, Any -
application of remts shall not cure or waive any default or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shatl terminate when the debt secured by the Security Insirument is paid in {ull.
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18. Foreclusure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding, Lender shall be entitled o colect all expenses incurred
in nursuing the remedies provided in this puragraph 18, including, bnt not limited to, reasonable atlorneys’ fees

and costs of title evidence,
If the Lender's interest in this Security Instrument is held by the Secrefary wnd the Secretary requires

immedinte payment in full under Paragraph 9, the Secretury. may invoke the nonjudicial power of sale provided.

in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 o seq.) by requesting
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property us

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights atherwise

available to o Lender vnder this Paragraph 18 or applicable law,

19, Releases Unon payment of st sums sccured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument withou: charoe 1o Borrower, Borrower shall puy any recordation costs,

20, Waiver of Homosiezd, Borrower waives all right of homestead exemption in the Property,

21, Riders 1o this Security st w=ent, If onc or more riders arc cxeculed by Borrower and recorded 1ogether
with this Sceurity Instrument, the covenpnts of cach such rider shall be incorporated into and shall amend and
supplement the covenanls amd agrcements of ‘this Sceurity Instrument as il the rider(s) were a part of this Sccurily

Instrument, [Check applicable box(cs)]. (A
Condominivm Rider ¢ rewing Byuily Rider [ ouser {specily)

D Planned Unit Development Rider L4 Grduaed Payment Rider

A

/
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms conwined in this Security Instrument and in any
rides(s) executed by Borrower and recorded with it.
Witncsses:

(Scat)

Borrower

{Seal).
-Borrower

l

S ‘*J é\ 13 KLL%WZ?@@ (Scal)

TAYLOR WA JDRI)P Jiunuwcr Borrower
/

{Scal) (Seal)

-Botrawer Buorrower

—_{5cab) (Seal)

{dor over -Borrawer

STATE OF !LLINOIG, County ss:

Lo e Aot s me/ » 2 Notiry Public in and for said county and stale do hereby certify

that

JOYCE R TAYLCR-WALDROP

, personally known to me to-be the sawe person(s) whose nane(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowicdged-that
signed ant detivered the said instrument as HER free and voluntary act, for the (ses ‘nd purposes therein
set fort, . /-
Given under my hand and official seal, this N (/'/\ dayot (DCF 8P 4769y

My Commission Bxpires: ‘)

i f’a D g VY e,

Nm-nry Public

"OFFICIAL SEAL"

PATRICIA M. SAGE
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1/30/2001

N A a aa e atataralal ot oy
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