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MGRTGAGE

THIS MORTGAGE IS DATED OCTOBER 7, 1997, beiween Joan L. Guasy, a widow, whose address is 4161 .
Ruby Street, Schiller Park, Il 60176 (referred to below 28 "Grantor"); and COLE TAYLOR BANK, whose
address is 350 E. Dundee Rd,, Wheeiing, I. 60090 (referred i below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor irorigages, warranis, and conveys to Lender all
ot Grantor's right, title, and Interest in and to the following desciived ioa! propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuces, il easements, rights of way, and
appurtenances; all water, water rights, watercourses and diteh rights {inciading stock in utilities with diich or
irrlgation rights); and all other rights, royalties, and profits relating to the reai riopanty, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couniy, State of illinois {the "Real

Property"):

LOT 11 IN GURR'S 3RD HOMESTEAD SUBDIVISION OF THE SOUTH PART CF THE WEST 1/2 OF THE
WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSH!? 0 NORTH, RANGE
12 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 4161 Ruby Street, Schiller Park, (L~ 60176~1801.
The Real Property tax identification number is 12-16-408-010.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents trom the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower” means each and every person or entity signing the Note, including without
limitation Gussy Up Your Cookies, Inc.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
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without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
wha signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest.in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

cantract or law.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Imbmvements. The word "Improvements” means and lnéludes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Froperty.

indabtedners. \The word "indebtedness” means all principal and interest payable under the Nate and any
amounts expenccd or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligeiions of Granter under this Mortgage, together with interest on such amounts as provided in
this Mortgage. !n_sddition to the Note, the word "Indebtedness” includes all obligations, debts and liabiiities,
plus interést thereon, ‘o Borrower to Lender, or any one or more of them, as weil as all claims by Lender
against Borrower, or any o7 or more of them, whether-now existing or hereafter arising, whether related or
unrelated to the purpose of tre:Nate, whether voluntary or otherwise, whether due or not due, absolute or
- contingent, quuidét?‘q. or unliquizaied and whether Borrower may be tiable individually or jointly with others,
“ whether obligated ag:guarantor or otherwise, and whether recovery upen such Indebtedness may be or
hereafter may become barred by aiy statute of fimitations, and whether such Indebtedness may be or

hereafter may become otherwise unenforccable. At no time shall the principal amount of Indebiedness
secured by the Morigage, not including suims advanced to protect the security of the Morigage, exceed

the. nate amount of $180,000.00.
Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgages under this Mortgage.

Mortgage. The word "Mortgage” means this Mongazs vetween Grantor and Lender, and includes without
limitation all assignments and security interest provisions rei2ting to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit 2grzement dated October 7, 1897, in the origins)
principal amount of $180,000.00 from Borrawer to Lender, togetscr with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon ainand'ex. The index currently is 8.500%
per annum. The interest rate to De applied to the unpaid principal balance of this Mortgage shall be at a rate
of 2,000 percentage point(s) over the Index, resulting in an initial rate of 10.200% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than tlie maximum rate allowed by
applicable ([aw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST BATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, 2.0 ather articles of
gersonal property now or hereafier owned by Grantor, and now or hereafter aftacheq or 2ifixed to the Real
- Praoperty; together with all accessions, parts, and adaitions to, all replacements of, and all substtutions for, any
of such property; and together with all proceeds (including without limitation all insurance Jroceeds and
refunds of premiums) from any sale or other disposition ot the Property.
- Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Properly. The words "Real Progerty” mean the propenty, interests and rights described above in the
*Grant of Mortgage” section.

‘Related Documents. The words "Related Docurnents” mean and inciude without limitation all promissory
notes, credit agreements, foan agreements, environmenta! agreements, guaranties, security agreements,
mortgages, deeds of trust, and al] other instruments, agreements and documents, whether now or hereafter
_pxisting, executed in connection with the indebtedness,

‘Rents. The word "Rents" means ali present and future rents, revenues, income, issiies, royalties, profits, and
‘other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
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"anti-deficiency" law, or any other law which may prevent Lender from bringing any action agginst Grantor,
including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or after
Le'nder 8 commencement or completion of any foreciosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (@) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mort'ga e and to hypothecate the Propertr; c) the provisions of this Mortgage do not conflict with, or
resuit in-a default under ary agreement or cther instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ag?llcable to Grantor; "(d) Grantor has established adequate means of
obfaining from Borrower on a conlinuing basis information about Borrower's financial condition; and {e) Lender
ga?mraa )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower),

PAYMENT ANDG PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obl!yations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Propcrtv-ghall be governed by the following provisions:

Possession and sz, Until in default, Grantor mag remain in possession and control of and operate and
manage the Property 2:i-collect the Rents from the Property.

Duty to Maintain. Granior sinall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintena:ic2 necessary to preservs its value. ,

Hazardous Substances. T:g terms "hazardous waste,” “hazardous substance,” dispasal,” "release, and
“threatened release” as used in this Mortgage, shall have the same meanings as set forth In the
Gomprahensive Environmental Resrunse, Compensation, and Liablliar Act of 1980, as amended, 42 J.5.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Heauthorization Act of 1986, Puk. L. No.
09-499 ("SA#'{A") the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et 8eq., the Resource
Conservation and Recovery Act, 42 U,S.C. Section 8901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted- pursuant to anv of the foregoing. The terms "hazardous waste” and: "hazardous
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substance” shail aiso include, without Jimilafior., ‘petroleum and petroleaum by-products or any-fraction ihereof U‘)

and asbestos, Grantor represents and warrants 1o Lender that: (a) During the period of Grantor’s. ownership
af the Property, there has been no use, generatizn, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from th

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed
and acknowledged by Lender in writing, (i) any use, geieration, manufacture, siorage, treatment, disposal,
release, -or threatened release of any hazardous waste ot sgkstance on, under, about or from the Propenx by
any prior awners or accupants of the Property or (i) any actua' or threatened litigation or ciaims of any kind
by any person relating 10 such matters; and (c) Except as praviously disclosed to and acknowledged by
Lendar in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste o substance on
undsr, about or from the Propenty and (i) any such activity shall ba conducted in compliance with all
applicable tederai, state, and local laws, regulations and ordinances, :n:..udlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lends; 2and its agents to enter upon the
Property to make such inspsclions and lesis, ai Granlor's expense, as Lznder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes anly and shall not be construed to create any responeinliity or ltability
an the part of Lender to Grantor Or 1o any other person. The representalions anc wa: anties contained herein
are based on Grantor's due diligence in investigating the Proparty for hazardcus ‘vaste and hazardous
substances, Grantor hergby (a) releases and walves any future claims against Lercer for indemnity or
cantribution in the event Grantor becomes liable for cleamip of other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, wnoilties, damages
Penalties and expenses which Lender may directly or indirectly sustain or suffer resulting-frim a breach o
his section of the Mo age or as a consequence of any use, generation, manufacture, swrag , disposal,
release or threatened releass occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obu%ation to Indemnity, shali survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lign of this Mortgage and shall not be afected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porticn of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Eram 10 any other part)r he right 10 remove, any timber, minerals
(Including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Granior shall not demolish or rerove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor t0 make arrangements satisfactory to lLender to replace such improvements  wil
improvements of at least equal vaiue. :

Lender's Fllﬁht to Enter. Lender and its agents and representatives may enter upon the Real Pro'pertv at all
reagsonable limes to attend to Lender's interests and to inspect the Proparty for purposes of Grantor's

campliarice with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptlty comply with all laws, ordinances, and

e Propertgo; o
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regulations, now or hereafier in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, including appropriate
appeals, €0 Iong as Grantor has notified Lender in writing prior to doing 0 and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surely bond, reasonably satisfactory to Lender, to priect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do afl
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Morlgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whe.ier by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest'with a term-greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in r..c any land trust ho'ding title to the Real Property, or by any other method of conveyance
of Real Property interset. !t any Grantor is a corporation, partnership or flimited liability company, transfer aiso
i ),lncludes any change in owne/ship of more than twenty-five percent (25%) of the voting stock, partnership interests
- . or limited Fability company inteests, as the case may be, of Grantor. However, this option shall not be exercised
»y Lender if such exercise is provioited by federal law or by llinois law.
T @%ﬁéno.uzua The following provisions relating to the taxes and liens on the Property are a part of this
I [} .
Payment. Grantor shall pay when dug (a.d in all events prior to dgiinquencyz ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges ievied against or on account of the Property,

and shall pay when due all claims for woik-done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free af all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the is7of taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except as ctheriwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessmentbor claim in connection with a good

falth dispute over the obligation to pay, so fong as LenJer's interest in the Praperty is not l_j}eopardizgd. If alien
ariges or is filed as a result of nonpayment, Grantor sn2i vithin fifteen (15) days after the lien arises or, if a.
fien is filed, within fifteen (15) days after Grantor has notice ui the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or.a sufficivnt corporate surely bond "or other security
satisfactory to Lender in an amount sufficient to discharge the lizn.plus an¥. costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or saic underthe lien. In-any contest, Grantor shall
defend. itself and Lender and shall satisty any adverse judgment oefcre enforcement against the Property.
Grantor shall name Lender as an additional obligee under any.sinety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satiziariory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officia; 1cdeliver 1o Lendsr at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. CGrantor shall notify Lender at least filteen (15) days beiore any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mecaani.'s lien, materiaimen’s
lien, -or other lien could be asserfed on account of the work, services, or materials. Greioi w:l_l upon request
of Lender furnish to Lender advance assurances satistactory 10 Lender that Grantor can.ard witl pay the cost

of such improvements.

'I;Hr(tJPE'i;W DAMAGE INSURANCE. The following provisions relating to insuring the Property &re.a pan of this

ongage.

Maintenance of Insurance. Grantor shall procure and maintain poticies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender rnay re%uest with Lender being named as
additional Insureds in such liabliity insurance policies. Additionally, Grantor shall maintain stich other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shalt deliver 1o Lender certificates of coverage from each insurer, contammg a
stipulation that coverage will not be cancelled or diminished without & minimurm of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy alse shall include an endorsement providing that coverage in favor of Lender will not be
impaired. in- any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
tull unpaid_principal balance of the loan, up (o the maximum policy limits set under the National Fiood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.
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Application of Proceeds, Grantor shall promdptly notil}« Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 80 within fifteen (155 days of the casualty. Whether or not
Lender's security is Impaired, l.ender may, at its election, apply thé proceeds to the reduction of the
indebtedness, payment of any lien aifecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements.in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor {rom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount °WLQ? to Lender under this Mongagie. then to prepay accrued interest, and-the remainder, il
any, shall -be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, Such proceeds shall be paid to Grantor.

Unexplrad Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser af the Property covered by this Mortgage at ang trustge’'s sale or other sale held under the -
provisions of this Mortgage, or at any fareclosure sale of such Property.

Compliance ‘ath Existlnﬁ Indebtedness, During the period in which any Existing Indebtedness described
below is in effers, comﬁ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedress shall constitute compliance with the insurance provisions under this Mortgage, to the.
extent compliance vti-the terms of this Mortgage would constitute a duplication of insurance requirement. 1t
any proceeds from ihz ingurance become payable on loss, the provisions in this Morigage for division of
raceeds shall apply ony to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. o)

Grantor's Report on Insurar2s, Upon request of Lender, however not more than ance a gear, Grantor shall ;
furnish 1o Lender a report on ear existing policy of insurance showing: (a) the name of the insurer; (b) the’;

risks insured; (c) the amount o, e policy; (d) the property insured, the then current replacement value of :
such property, and the manner of aetermining that value; and (te) the expiration date of the policy. Grantor !
isfactory to Lender determine the cash yalun(e i}

shall, upon request of Lender, have ar incependent appraiser sa
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor-ogiaes to establish a reserve account to be retained from the loans:
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account a)
amount equivalent to 1/12 of the annual real estalc .axes and insurance premiums, as estimated by Lender, so as
to provide sufficient tunds for the payment of each ver s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinqueni. Grantar shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue aguinst the Property.  |f the amount so estimated and paid
shall prove 1o be insufficient to pay such taxes, insurancc premiums, assessments and other charges, Grantor
shall pay the difference on demang of Lender. All such peimants shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is execute& In‘cannection with the granting of a mortgage on a
slggle—-!amlt owner-occupied residential property, Grantor, in l'a of establishing such reserve account, may
pledge an interast-bearing savings account with Lender to secrc the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the righy to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determins the validity or accuracy of any item
betore paying it. Nothlng in the MonPage shail be construed as requiri Lender to advance other monies for
such purposes, and Lender shall nat incur any liability for anythinq it may-ur-or omit to do with respect 10 the.
reserve account. Subject to any limitations set by applicable law, if the amount <0 estimated and paid shall prove
to be insufficient to pa\é such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
ditterence as required by Lender. All amounts in the reserve account are hereby niedged to further secure the
indebtedness, and Lender is hereblw{ authorized to withdraw and apply such amounts on the Indebtednass upon
the accurrence of an avent of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this -Morpage, Includgzﬂ any
obiigation 1o maintain Existing indebtedness in good standing as required below, or it any arush or proce n% 15
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's hehalf may, but
shaill not be reciuired to, take any action that Lender desms appropriate. Any amount that Lencier expends in So
doing witl bear interest at the rate provided for In the Note from the date incurred or paid by Lenaer to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments.to become due
during elther ii) the term of any applicable insurance agolicy or I‘(lli) the remajnlngrterm of the Note, or (c) be
treated as a balloon payment which will be due and Pa& je at the Note's maturity. This Morigage also will secure
payment of these amounts. The rights ?rovided for In-this paragraph shall be in addiilon to any other rights or any
remedies to which Lender may be antitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

laAr?nAm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a} Grantor holds good and marketable titie of record to the Property in- fee
simple, iree and clear of all llens and encumbrances other than those set forth in the Real Property description.
or in the Existing Indebtedness section below or In any title insurance policy, title report, or final title opinion -
Issued in favor of, and accepted bar. Lender in connection with this Morigage, and (b) Grantor has the full .
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend' ‘
the title to the Propenr against the lawful claims of all persons. in the event any actian or praceedin is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend -
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the: action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be detivered, to Lender such instruments as Lender may request
from time to time to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the TExisting
indebtedness”) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly: covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defaull. If the vayment of any installment of principal or any interest on the Existing indebtedness is not made
within the tine required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness anu not be cured during any applicable grace period therein, then, at
the.option of Lenzcer, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgaga sh2ll be in default.

No-Modification. ‘Graricr shall not enter into any agreement with the helder of any mortgage, deed of trust, or
other security agreemeni vhich has priority over this Mort aEe %y which that agreément is modified, amended,

- extended, or renewed withuvt the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances undei 2.y-such security agreement without the prior written consent of Lender.

. CONDEMNATION. The following pruvisions refating to condemnation of the Property are a part of this Mortgage.

oy fication of Net Proceeds. |1 2! or any part of the Property is condemned by eminent domain proceedings
or iy_any Proceeding or purchase innev of condemnation, Lender may at its election reguire that all or any
,Bor_t on af the net proceeds of the avard be applied to the indebtedness or the repair or restoration -of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by 1.ender in connection with the condemnation.

Proceedings. If any proceeding in condemnzion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may kc.necessary to defend the action and obtain the award.
Grantor may be the nominal Earty in such prc:eecing, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceediiig by, counsel of its own choice, and Grantor will deliver or
cg:_:tgei toﬂbe delivered to Lender such instruments as ey be requested by it from time to lime to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMTAL AUTHORITIES. The following provisions
relating:to governmental taxes, fees and charges are a part of this hbortgage:

Current Taxes, Fees and ChargLes. Utpon recwest by Lender, Gientor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s llen on the Real Property. Grantor shall reimburse Lender 1 2!l taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing *his Morage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regicier.ng this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage:  (b) a specific tax on Borrower
which Horrower is authorized or reqﬁlred to deduct from: payments on the Indebtedr.esc secured by ihis type of
Mortgage; (c) & tax on this type of Mortgage chargeable against the Lender or the holuer of the Nuie: and E”
g specific tax on all or any portion of the Indebtedness or on payments of principa! A:d interes! made by
orfower,
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent foihe date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a]-pays. the tax pefore it becomes delinquent, or ﬁ?) contests the tax. as Brovuded above in the Taxes and
; éell-'lesn g%c;tion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security. agreement are a part of this Mortgage.

Security A reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this..
Mortgage as a financing statement. Grantor shall reimburse Lender for alf expenses incurred in perfecting or

continuing this. security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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concerning the security interest granted by this Mort%age may be obtained (2ach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atlorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from lime to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such cffices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effactuate, complete, parfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and securlty interests created by
this Moggage on the Propeny, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender In wrtlgég, Grantor shall reimburse Lender for all costs and expenses
Incurred in copnection with the matters referred to in this paragraph.

Attorney=In-Faz(, If Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoiits Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, an” toing all other things as may be necassary or desirable, in Lender's sole opinion, to
accomplish the maiers <eferred to in the preceding paragraph,

FULL PERFORMANCE. ii 5Surrower pays all the indebtedness when due, and otherwise performs ail the
obligations Imposed upon Grauter under this Mortgage, Lender shall execute and deliver to Grartor a suitable.
satisfaction of this MortgaFe anc,suitable statements of termination_of any financlnq statement on file evidencing
Lender's security interest in the Ren‘s and the Personal Property, Grantor will pay, f permitted by applicable law,
any reasonable termination fee as dsw.mined by Lender from time to time. If, however, payment Is made: by
Borrower, whether voluntarily or otherwiss, or by guaramtor or by any third party, on the indebtedness -and
thereatter Lender is forced to remit the anouat of that payment (&) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state beniruptcy law or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperly, or {c) by reason of any seftlement or Jrmnpromise of any claim made by Lender with any claimant
including without limitation Borrowerk' the Indcliadness shall be considered ungaid for the purpose of
enforcemnent of this Mortgage and this Mortgage shall zatinue to be effective or shall be reinstated, as the case .
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evigencing the Inde':ledness and the Property will contiiva 19 secure the amount repaid or recovered lo the same
extent as if that amount never had been originally recaived by Lender, and Grantor shall be bound by any
judgment, decree, order, seltlement or compromise relating 1o ¥ii2 Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall criistitute an event of default ("Event of Default”)
under this Mortgage:

Detauit on Indebtedness. Failure of Borrawer to make any paymen: witen due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time reruired br thig Mongaf?e' to make any
pgynﬂem for taxes of insurance, of any other payment necessary to privent filing of or to effect discharge of
any lien,

Com?llnnce Defsult. Failure of Grantor or Borrower to comply with any utier term, obligation, covenant of
condition contained in this Mortgage, the Note or in any af the Related Documenis.

Detauit in Favor of Third Parties. Should Borrower or any Grantor default uncier any Joan, extensior of

credit, securlati.r agreement, purchase or sales agreement, or ary other agreement, Ir. favas-of any other creditor

or person that may materlally atect anr of Borrower's or any Grantor's property or Bor,o:ar's ability to repay

me H°}"té’é BD%rcroger';s or Grantor's ability to perform their respective obligations under i Mortgage or any of
e Rela uments.

False Sistements. Any warranty, representation or statement made or furnished to Lender Ly 9r on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misteading in any
materlal respect, either now or at the time made or furnished.

Defective Collateratization, This Monpage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral’ documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any Eart of Grantor or Borrower's
property, anr assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any barkruptcy or insolvency laws by or against Grantor or Barrower.

Foreclosure, Forielture, etc. Commencement of foreclosure or forfefture proceedings, whether by judiclal -
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property.  However, this subsection shall not apply in the event 0! a good.faith.
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure ar

forefelture ptoceedin%, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor or Borrower under the terms of any other agreement
hetween Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
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including . without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

" Extsting indebtedness._ A default shall occur under any Existing indebtedness or under any instrument on the
Property securinig any Existing indebtedness, or commencement of any suit or other action to foreciose any
~ axisting lien on the Property.

Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
~ Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opticn, may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedicc p'ovided by law:

Accelerate Indzoiedneas. Lender shall have the right at its option without notice to Borrower 1o declare the
entire Indebtedness immediately due ang payable, inciuding any prepayment penafty which Borrower would be
required 10 pay.

UCC Remedies. With 12spect to all or aq? part of the Personal Property, Lender shall have all the rights and
remedies of a secured pa:cy sinder the Uniform Commercial Code.

Collect Renls. Lender shal have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents; lr'cludm? amounts past due and unpaid, and appclr the net proceeds, over and
above Lender's costs, against tre Lidcbtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably cesignates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the r.ame of Grantor and to negotiate the same and colect the proceeds.

- Payments by tenants or other users to Lenor in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nst.any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eiti~c.in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the iyt to be Blaced as mon%agee in possession or to have a
receiver appointed to take possession of all or any'oan of the Praperty, with the power to protect and preserve

the Pmpenythto operate the Propegg preceding forecinsure or sale, and to coliect the Rents from the Property

and apply the proceeds, over and above the cost -t the rec'eivershi,géda ainst the indebtedness. The

mortgagee in ?ossessmn or receiver may serve withodt-oand if permi y law. Lender's right 1o the

. appointment of a receiver shall exist whether or not tie #pparent vaiue of the Property exceeds the
: SPJeedness by a substantial amount. Employment by Lenues £hall not disqualify a person from serving as a
eceiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency dudgment. If permitted by applicable law, Lender may oblein a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amour.s ;ecéived from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in ihis Mortgage or the Note or
“available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor o Borrows: héreby waive any and

- all right to have the property marshalled. In exercising its rights and remadies, Lender s*a!l be free to sell ail
or any part of the Property together or separately, in one salé or by separate sales. Lendecsinall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispasition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make esgendltures or take action to perform an obligation of Grantor or Borrower
under tﬁns‘Mortgqge after failure of Grantor or Borrower to perform shall not atfect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Martgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys:
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
‘paragraph include, without limitation, however subject to any limits under applicable law, Lender's atlorne 5’
ees and Lender's legal expenses whether or not there is a Jawsuit, including attorneys' fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
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anticipated post-judgment collection services, the cost of searching records, obtainln% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to alt other sums provided by law. _

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ‘untess
otherwise required by law), and shall be effective when actually delivered, or when deposited with a natlonally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the United States mali first
ciass, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other pariles, apecifying that the purpase of the notice is to change the party's address. - All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall ba sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, logether with any Related Documents, constitutes the entire understanding and
agreement of the narties as to the matters set forth In this Mortgage. No alteration of or amendment to this

ortgage shall ba rective unless given in writing and signed by the party or parties sought to be charged or
bound oy the alteraticp or amendment.

Annusl Reports. If-(he Property Is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, & certified stalement of net operating income received from the Property durin

Grantor's previous fiscal vearin such form and detall as Lender shall require. "Nat operatin%lncome" shall -

meag allet‘:naysh receipts from tre_Property less all cash expenditures made In connection with the operation of
e Property.

Applicable Law. This Mortgage izs been deilvered to Lender and accepted by Lender in the State of
lilinols. This Mortgage shall be goveined by and conatrued in accordance with the laws of the State of
llingls.

Caption Headinga. Caplion headln?s in Yhis-Mortgage are for convenience purposes only and are not to be
used to Interpret or define the provisions of thle Mortgage.

Merger. There shall be no merger of the interest or ~state created by this Mortgage with any other interest or
estale itrr }hLe Fl'jroperty at any time held by or for ine benefit of Lender in any capacity, without the written
consent of Lender.

. E]
Multiple Parties; Corporate Authority. All obligations < Grantor and Borrower under this Morigage shall be
oint and several, and all references to Grantor shall neun each and every Grantor, and all references to
orrower. shall mean each and every Borrower. This meare that each of the persons signing below Is
responsible for alt obligations In this Mortgage.

Severability. 1} a court of competent jurisdiction finds anc,!‘i pravision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, such finding shal not render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasibie, uny such offending ﬁrovision shall be
deemed. 1o be-modified 10 be within the limita of enforceabllity or valiuli,: however, if the offending provision
cannot be so modified, it shalt be stricken and all other provislons of thic icrgage in all other respects shall
remain valid and enforceable.

Succeasors and Asalgns. Subject to the limitations stated in this Morigage on wansfer of Grantor's interest
this Mortgage shall be tinding upon and inure to the benefit of the_parties, the! surcessors and-assigns. il
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice te Grantor,
may deal with Grantor's successors with _relerence to this Mortgage and the Inyeliadness by way ol
iodrb%%a&nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtegness. , :

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

Waivera and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
ihe Related Cocuments) unless such waiver Is in writing and signhed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Morigage shalf not constitute a waiver of or prejudicethe party’s right otherwise
1o demand strict compliance with that provision or any other provision. Na prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Granior or Borrower’s obligations as to any future transactions. Whenever consent b Lender is
required In this Mortgage, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
'AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

© % STATEOF \3-&“&"3:5\5\/3 J )
' ) 88

COUNTY OF O)&M’C }

R I
pe AURRREEY .
. g &

b

97&16:;94&:?

_ On this,day before me, the undersigned *wary Public, personally appeared Joan L. Gussy;"to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgege as his or her free and voluntary ac. 2; yrh deed for the uses and purposes therein mentioned.

" Given under my hand 8 icial geal this __ i 4y~ day of TJ‘CX.QS)\}QJ\/ 190}

By @\rrv\\\@-@? / _Residing at
Notary Publlc in and for the State of

R A S R O R T

My oommlsalon expires - }EO an{?%ix%ﬁgng% ”

HOTARY PUDLIS, STATE OF itL)
My E;mmlulon Expires 01!257%5
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