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Yol ¢ MORTGAGE

THIS MORTGAGE (*Securlty Instrument”) Is givenon octobor 8, 1997 . The mortgagor Is
BENJAMIN A. NORR IS “ard MARY BETH A. NORRIS, HUSHBARD AND WIFE

. ("Borrower").
i This Securlty Instrument Is glvento AMBANC MORTGAGE INC,

which I8 organized and existing under tho luws of THE UNITED STATES OF AMERICA | and whose address is

: 8937 W FOSTER AVENUE, CHICAGO. L 60830 ("Lender").
b Borrower owes Lender the principal sum of  (ne Hundred Stxty Threo thousand Dollars and no/100
- Dollarg (US. § 163,000.00 ). This debt is
iy evidenced by Borrower's note dated the same date-as this Sacurity Instrument (*Note"), which providas for monthly

‘ Paymoms. with the full debt, if not paid earller, due and payshleon November 1, 2027 . This Securlly
nstrument sacures to Lender: (a) the repayment of the ¢abt avideniced by the Note, with interest, and afl renawals,
oxtensions and modifications of the Note; {b) the payment ¢f 2. other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the pier’armance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Ecire xer does hareby mortgage, grant and convay to
Lender the following described property located In ¢ ook
County, Hlinos:

IS SEE ATTACHED LEGAL DESCRIPTION

A

AR 3
v \ )

e,

24-18-120-033

}:f which has the address of 10408 S. LONG AVENUE , OAK LAWK , ﬂ\
[Stroet) (City)
" llinois 80453 (‘Property Addresa");

(Zip Code)

TOGETHER WITH all the impravements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or herealter a pan of the propeny. All replacements and additlons shall also be
covered by this Securlty Instrument. All of the foregoing s referred to In this Security Instrument &s the “Praperty.”
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5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or hereakter erected on
the Property Insured againat loss by lire, hazards included within the term "axtended coverage" and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrler providlng the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. It Borrower falls to maintain coverage described
above, L%nder may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be accaptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies arid renewals. H Lander requires, Borrower shail promptly give to Lender
all recelpts of pakd premiums and renewal notices. In the event of loss, Borrower shall glve prompt nolice to the
insurance carrier and Lender. Lender may make prool of loss If not made promptly by Borrowar.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecanomically feasible and Lender's security is not lassened. if the
restoration or repe’t is not economically feasible or Lender's security would be lessenad, the Insurance proceeds shall
be applied to the 2urs secured by this Securlty Instrumant, whether or not then due, with any excess paid to Borrower,
It Borrower abandonrs the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settle ¢ cluim, then Lender may collect the Insurance proceeds. Lander may use the procoeds to repair
or restore the Property £¢ t pay sums sacuted by this Security instrument, whether or not then due. The 30-day period
will bagin when the notice (5 a'ven.

Unless Lender and Borrower ctharwise agroe in writing, any application of proceeds to principa! shall not extend or
postpone the due clate of the morithiy payments referred (o in pamqraghs 1 and 2 or change the amount of the
payments. it under paragraph 21 the "roperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting lrom damage 1o the'@: aperty prior to the acquisition shall pass (o Lender to the extent of the sums
secured by this Security instrument Immedizisty prior to the acquisition.

6. Ocoupanoy, Preservation, Maintenxnez-and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occupy. establish,. .02 use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumont anc s*e!i continue 10 occupy the Property as Borrower's principal
residence for al least onae year aiter the date of occupancy, unless Lender otherwlae agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuatiny, cirsumstances oxist which are beyond Borrower's controt,
Borrower shall not destroy, damage or impair the Propeny. a''aw tha Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfetture action ar.proceeding, whether civil or criminal, s bogun that in
Lender's good falth judgment could rasull In lorfeiture of the Piararty or otherwise materlally impair the lian croeted by
thia Security Instrument or Lender's security interest. Borrower may.<1e such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismiased 'with a ruling that, in Lender's good falth
datermination, precludes forfelture of the Borrower's interest in the Prupertv.or other material impairment of the lien
created by this Security Instrument or Lender's securlty Interest. Borrower shal. also be In default if Borrower, during the
loan application process, gave materlaly false or Inaccurate Information or sietements to Lender (or falled to provide
Lender with any material inlormation) in connaction with the loan evidenced by trha Nota. Including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principal res'aence, If this Securlty Instrument is
on & leasehold, Barrower shail comply with all the jprovisions of the lease. 1t Borrower acaulres fee title to the Property,
the leasehold and! the fae title shall not merge unless Lender agrees to the merger in wilting.

7. Protection of Londer's Rights in the Property, |f Borrower falls to perform the covinan s and agreements
contalned in this Sacurlty Instrument, or there Is a legal proceeding that may significantly aftec L.ender's rights in the
Property (such as a proceeding In bankruptcy. probate, for condemnation or forfeiture or to onicic laws or
re%ulatlons). than Lender may do and pay for whatever is neceasary to protect the value of the Projieniv and l.ender's
righta in the Property. Lender's actions may include paying any sums secured by a llen which has pricrit, over this
Securlty Inatrument, appearing in court, paying reasonéable attorneys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender doas not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear
interast from the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to
Borrovier requesting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty inatrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requiract to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mongage insurar approved by Lender. | substantially equivalent mortgage insurance coverage IS not available,
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LOANNO. 6950442
15. Governing Law; Soverabllity. This sacurlty instrument shall be governed by fuderal law and the law of the
urisdiction in which the Propenty Is located. in the event that any provision or clause of this Security Instrument or the
ote conflicts with applicabie law, such conflict shall not affect cther provisions o this Securlty Ingtirument or the Note

Nota aro deciared 1o be severable,

. which can be given effact without the conllicting provision. To this and the provisions of this Security !nstrumer‘and the

v
|
AL

16, Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Benoticlal Interest in Borrower. If all or any part of the property or any interest
in it is sold or transterred (or If a beneficial interest in Borrower Is aold or transferred and Borrower I8 not a natural
person) without Lendur's prior written consent, Lender may, at It2 option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not ba exercised by Lender If exercise is prohiblted by
tederal law as of tha clate of this Security instrument,

It Lender exerrians this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than Cu d-.ys from the dale the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity Instrumant. it Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted Yv this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rignt‘c Rsinetate. ! Borrower mests centain conditions, Borrower shall have the right to have
enforcement of this Secuirity netzuiment discontinued at any time prior ta the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) betare sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ab) ent~;of & Judgment enforcing thia Security Instrument. Those conditions ara that
Borrower: (a) pays Lender all sums wrich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any usltault of any other covenants or agreemants; (C) pays all expenses incurred
in enforcing this Securlty tnstrument, includiig, but not limited tc, reasoriable attorneys' fees; and (d) takes guch action
as Lender may reasanably require to assure that the lien of this Securlty Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums sacured bv this Security Instrurment shall continue unchanged. Upon
reinstatement by Sorrower, this Security Instrumat £.n7 the obligations secured hereby shall remain fully effective as
no accek::allon had occurred. Howevar, this right to-vinstale shall not apply in the case of acceluration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowz i 2 pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticg o Borrower. A sale may result in a change in the antity
(known as the "Loan Servicer") that collects monthly payments e under the Note and this Securlty Instrumant, There
also may be one or rnora changes of the Loan Servicer unrelated 104 sule of the Nots. If there Is a change of the Loan
Servicer, Borrower will be given writien notice of the change In accordaira with paragraph 14 above and agpllcable law.
The notice will state the name and address of the new Loan Servicar and thz-2-ddress to which payments should be
made. The notice will also contain any other Information required by applicable Inw.

20. Hazardous Substances. Borrowar shall not cause or permit the praserice, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow.unvone else 10 do, anything affacting
the Praperty that is in violation of any Environmental Law. The preceding two sentaric ss shall not apply 1o the preserce,
use, or storage on the Property of small quantities of Hazardous Substances that are ger.erally recognized to be
appropriate to normal residentlal uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, \awai'c or other action by
any governmental or regulatory agency or privale party involving the Propeny and any Hazardcur atiostance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or ls notifled by a:w governmental o
regulatory authority, that any removal or other remediation of any Hazardous Substance affacting the P:onerty is
nacessary, Borrower shall promptly lake all necessary remadial actions in accordance with Environmerial Law.

As used In thig paragraph 20, "Hazardous Suhstances” are those substancos defined as toxic of hazardous
substances by Environmental Law and the following aubstances: gasoline, kerosens, other flammable or toxic
pairoleum products, toxic pesticides and herbicldes, volatiie solvents, materials contalning asbestos or formatdehyde,
and radioactive materials. As used In this paragraph 20, "Environmantal Law" means federai laws and laws of the
jurisdiction where the Property Is located that rolate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. 8orrawer and Lender funther covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceieration following Borrower's
breach of any covenant or agresmaent in this Security Instrument (but ot prior to acceleration under paragraph
17 uniese a’)pllcablo law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
curs the detault; (c) a date. not less than 30 days from the date the notice In given to Borrower, by which the
delault muat be cured; and (d) that fallure to cure the default on or before the date specitied in the notice may
result In acceleration of the sums sscured by this Securlty instrument, foreclosura by judicial proceeding and

ILLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER vroanno.09scase

/2 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE FIDER Is madethis 8th dayol 0ctober, 1997, and s lncorr)oratad
Into and shall ba deemed to amsnv] and supplement the Mortgage, Deed of Trust of Secumy Deed (the "Security
instrument”) of the same date givri oy tho undersigned (the "Borrower’) to secure Borrower's Adjustable Rate Note (the

"Note’) 10 AmsaNCc MURTGAGE Ine \
, (the "Lender’) of the same date

ang covering the property described in the Security Instrument and located at:
10408 S. LONG AVENUL,DAR UCAWN,IL 60453
|Froperty Address)
THE NOTE CONTAINS PROVISIONS ALLUWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS TH AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE CPTiON TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and c.o7apments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! Interest rate of 6. 2500 %, The Note proviides tor changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable Interest rato | will pay may change onthe first day of November 19227 . and onthal day
every 12th month thereafter. Each data on which my adjustable interest rate could change Is cdllzo & "Change Date."

(8) The Index

Beglinning with the first Change Date, my adjustable Interest rate will be based on an Index. The “.ndax" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable
by the Federal Reserve Board. The most recent index ligure avallable as of the date 45 days before each Change Date
Is called the "Current Index.”

it the index Is no longer avallable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before each Change Dato, the Note Holder will calculate my now interest rate by adding Thrae
percentaue paint(s) ( 3.0000 %) tothe Current index. The Note Holder

will then round the result of this addition to the nearest ong-eighth of one percentage point (0.125%). Subject to the
limits stated in Saction 4(D) below, this roundod amount will bo my new Interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthfy payment that would be sulficlent to repay the
unpald principal that | am expected to owe at the Change Date In full on the maturity date at my new Interest rate in
substantially equal payments. The result of this calcutalion will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID** //0392/3118(01-B0)-1. PAGE 1 OF 3 FORM 3118 1/89
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Transfer of the Property or a Beneficlal interest in Borrower. Il all or any part of the Property or any
interast in It is sold or transterred (or i a beneficlal Interest in Borrower Is sold or transfarred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali
sums socured by this Security instrument. Howevar, this ontion shall not be exerclised by Lender if exercise Is prohibited
by tederal law as of the date of this Security Instrument, Lender also shall not exercise this option If: (a) Borrower
causes (o be submittad to Lender information required by Lender to evaluate the Intended transferee as if a now loan
were belng made (o the transferes; and (b) Lender reasonably determines that Lender's sacurity will not be impaired by
the loan assumption and that the risk-of a breach of any covenant or agreement In this Security Instrument [s
acceptable to Lender.

o the extent permitted by applicatyu aw, Lender may charge a reasonablo fee as a8 condition to Lender's consant
to the loan assumption. Lender also may snulre the transtoree 10 sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to kerp all the promiges and agreemaents made In the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

It Lender exercises the optlon 1o raquire immedic:d payment in full, Lender shall give Borrower notice of
acceleration., The natice shall provide a pariod of not i633 than 30 days irom the date the notice Is dellvered or malled
within which Borrower must pay all sums secured by this Sezurlty Instrument. If Borrower falis to pay these sums prior
to the expiration of this perlod, Lender may invoke any ramecias permitted by this Security Instrument without further
notice or demand on Borrower.

2. I Borrower exerclses the Conversion Option under the carditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Insiruriant contained In Saction C 1 above shall then
Foa'rae to be in etfect, and the provisions of Uniform Covenant 17 of tho Security Instrument shall instead be In effect, as

OWS.

Transfer of the Property or a Beneficlal interest in Borrower. |f all or any pan of the Property or any
intareat i In Is soid or transferred (or if a beneficlal interest In Boriower is sold or iransferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option;, require immediate payment in full of all
sums secured by this Security Instrument. Howaever, this option shail not be exercisad by Lendaer if exercise is
prohibited by federal law us of the date of this Security Instrumant.

It Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured
Dy this Securlty Instrument. |t Borrower fails to pay these sums prior to the expiration of this period, Lendar may invoka
any remedies paermitted by this Security instrument without further notice or demand on Borrower.

A BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
or.

g




UNOFFICIAL COPY




.‘ ' .‘.
} )»‘ ‘.‘i .|”l
i !t"’l“ g
fo’

)!

‘n

S

O
“’Il.l‘
A

| A
1 L
Yo

THE S0UTY

)K-ISBING A
sciooL,

' 13 BAST OF THE py1p)

UNOFEFICIAL COPY&2181

RESUBDIVIST
5 MPLENDD o oF

B TR N S S g I e I T R N e - . =
: SETRATEEAES &

e




UNOFFICIAL COPY




