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MORTGAGE

THIS MORTGAGE (" Security Instrumem™) is givenon —— October 3, 1997 . The mongagor is
Lidia M. Buttron Fivorced And Not Since Remarried

("Borrower™), This Security Instrument iveivento  Lincoln Park Savings Bank

. which is organized and
existing under the faws ol the State of Wincis o ond whose address s
1946 West [rving Park Road, Chicego, 1L 60613
(“Lender™). Borrower owes Lender the principal sim o Three Hundred Two Thousand Four
Hundred Dotlars and no/100 Dollars
(11.8. $302,400.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly puyawnts, with the full debt, if not paid carlier, due
and payable on November 1, 2022 . This Security Instrument sceures (o Lender: (a) the
repitymeit of the debl evidenced by the Note, with interest, and_alcienewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advancad under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Bocrowse's covenanls and agrecments
under this Security Instrument and the Note. For this purpose, Borrower devs hereby mortgage, grant and
convey to Lender the following described property located in COOK.

County, Illinois:

LOTS 47 AND 48 IN BLOCK & IN H. HILL AND COMPANY'S BOULLVARD ADDITION TO
IRVING PARK, A SUBDIVISION IN THE EAST 1/2 OF THE WEST 1/2 Cr TIF SOUTH EAST
L/4 QF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE Tnl&D<PRINCIPAL
MERIDIAN. IN COOK COUNTY. [LLINOIS. COMMONLY KNOWN AS: 41565 NTSERNARD,
CHICAGO, [LL. 60618 P.1.N. 13-41-419-001-0000

which has the address of 4155 N. Bernard Chicago
INTRERT) 1CITY)
iltinois 60618 (*Property Address™);
[P CODE)

(W,
LLINOIS-SINGLE FAMILY <ENMA/FHLMC UNIFORM INSTRUMENY FORM 14 9/9%
[SCIOMODTHLZOROS 014000 -], PAGE LOER

[
A/




97762327

UNOFFICIAL COPY

. K20 74OV 60T LEE PO M ILAIRDOS)
06/6 P10t INHOA ' e INSINNRISNI IWHOAINT DN TIHANVINNA =N TERVA FVORIS-SIONNTT

by

"UONAIIBIP {08 § JOPUX] v
‘sjuoAed Aot ajam) uey) 10w ou i £5u91519p ayi dn axew (jeys Jamossog Adudndyap ap dn dyew
o) Asussasou iunown oup Japua] 01 Lud jjeys Jamosiog ased yons 1 *pue *Sunm Ul Jamonog Ajriou os Aw
1apLar] 'anp udm sWal MoIavg ay Aed 0) WAIOLINS 10U S1 AN AUL 12 JaPpUd] AQ Py SpUng ayr Jo notue
ayr gt vy aquandde o siuaweanbaa ayr YIm OUEPICIOL UL SPUNL $$IXD DI JOJ JAMQIIOH O UNODL
s Japuary ‘avey djquondde 4q piay og o) pantusad sunowe a1 Padaxa Japuay A pray spung o 3
SUETTL VNI
Asnpoy S0 Aq poanoas swins |Jit 10j A)nods [ruoippe st pagpatd ase spunyg ay) -oprws sem spung o
01 NQIP I A ydtym Joj osodind Y pire spun.g ayi 0f sHGIP PuL sIPasd> Sumoys 'spung sy Jo Jununodde
enuun ue 3% gnoyim ‘aomolsog o) s jjeys 3opud Cspung A uo pied aq [eys AUl LY
*32A0M0Y ‘St a b} 2018 Avty JopudTy pue Jomoiog 'spuny Y uo sSurwes so 1sndu Aue Jamouiog Avd
o1 paanhcs 0g 1w {Eis 19pud] pied aq 01 12.00U1 8251bas me) aiqeaidde Jo apew st udWRBe U SEIfUN
381010 $0pIA0Id ar! a1qeanjddi SN ‘URDY SINE YUA UOLBUUOD UL IAPUT AQ SN 21AIDs Funaodas
XU) )LISD |0 JuApEcuapL e J0j aBseyd own-auo € Avd 01 somolsog 2ambdy Aew 1apudy 3asamop
ofzeys v yons axuw 0y Japra-siuesad me) ojquaidde pue spunyg ay) vo IS Jamouog sAed 1pur)
SRAJUN ‘KW M0IIST O Burajiea o unodde moidsa ay Buzdjeue Ajenuue ‘spung ap Fuikdde pue
Fuipjoy Joj samortog Baeyd 10u (kW 1opu sWN] Mmosdsy a1 Aed o1 spuny st Apdde jjeys sapua yueg
ULO"] SO Jesopayd Aue u) JO (UOINEITGY U yans | Japua] j1 ‘sapuay Suipnjow) Linud Jo Anjeiuawnnsu
‘Aoudlle |w1apa) © AQ pansuy st cieclap dsoym uohnast) Ue W pay aq jjeys spung a4,

"M a)quap|dde yija suepa0ddt Ul SIMINO0 J0 SWN) AOIOST NN JO sINHPUIDND
JO SOIWINSD D|QUUOSEdS PUR BIEP JUBLND JO-SiSEG SY) VO NP sPung jo junowr Ay dewisy Avwe
JAPUT IUNOWL 23853] D) PADIXD O} JOU JUNO UL Le LY SPUN PJOY pur 13310 ‘dwh Aue e ‘Aww 19pua
‘08 J] 'IUNOWL J0ESM © §105 SpUNy S 0) sapjdde i me; Joyioun ssaqun ‘(,VdSaY¥.) LS 10T § O8N
7] 'O ©F 211 W0} POPUNLE ST H/G] JO 10V SINPIS0IS JUBII|NIG LIST [LIY 1IIPI} S} JIPUN NI
MoI38a s Jomnuog Joj asnbor Aew ueol ofe@uow parier Ajjeaapd) v oy Japudp © junowR wnwiNew
Y} POOXD 0) U UNOUIE UL U} SPUN,] PIOY PUE 1Z0JJ0D “ary Gm e ‘Avwr 10pud |, SWMN) M08, Pajfed
a1e swiay asayy, suinpudsd douvsnsur a8eduow Jo wawled <4 jo noy ut g ydesdesed jo suoistaond ap
1A DOUEPIOIL 11 *aaphar] 01 Jomodiog Aq djqedud swns Aue (3) pur S i swmwsid adeansuy aSeduout
Auak (9) tAue )1 ‘swnpwaad asuvansul pooy ApPeak (p) swniwaic.asurinsty Anadod 1o prezey Apead (9)
LAue )y *Kuadord oy1 vo swar punosd Jo siwowiked ployosed) Apeak (qs [iuadosd ai Lo UdY| B 5L WAWNIISY]
AInoag sip 1040 A1zopd URENE AR YOI SINWISSISFT U SoXe) AlEdL () 110} (Spun.,) wns € iRy
uf pred st 910N 43 JDUN ‘0N Ayt Japun anp aiu siuawded Ajtpuoin Aup a1 uo Japuany o Aed jjeys somossog
30PU AQ JoAtem UDNHEA B O] 30 me) aquolidde o) 10a{qag  taduwansuy pun Sxnj, oy spung ‘7

[y

"2)0)§ oy sapun anp sadseyd
oy put juawAedosd Auv pue DI0N Y1 AQ PIIUIPIAD 1GOP A UD 181NV puk jo [ediduiad S anp udym Avd
Apdwosd jeys Jamouiog  sAdey) ] pur dwindarg f1saa0) pun (edpuig jo Jaraideg -y

'SMO}|0} S 92331 PUR IUEUDAD JPUAT] P IIMOXOY "SINVNTACD WETHIND
‘Ausadosd
[ea3 Sui0A0d WaUISYY £)1IN0DS WIO)ILN B AMNSUOD 0) uondIPSUNl AQ SUONELIEA PIHUAN| YU S1ULUIA0D
ULQJIUN-UOU PUR O8N JUUOHEY JO) SIUEUSAOD wioiun s3uIquod INTIWNULSNI ALI¥NDAS SIHL
“PI032 JO SIULIGIUNIUD AU O) 150{QNS *SPURILIAD PUL swie|d
je wsuiede Sadosd Sy o) SpN o Ajpessusl pus)op |Im put SIELEM J0M0LI0G PO JO SIDURIQUINUD
10) 1daoxs ‘pasoqundbaun 51 Auadord sy jey pue Ausdesd oty Kaauod pue s ‘adeSuow o) iy
o)) sey pue pakdAuOd AQOIaY DILISD dY) JO PISIAT Ajjnjme) st 3om04308 Y SLNVNIAOD YIM0YY08
. Auadoag, ap
S1 JUILINLIEY) A3IN20G §14) UL 03 PaLIjal st Sutodoiop 2y JO {1V IudWNNSYY AILNDDS $1Y) AQ PAI3AOD I OSfR
Jleys suonippe pue suawazejdal 1y *£Aadosd oy Jo ued B 19)JLaI0Y JO MOU SIIMIXY PUT ‘SIOMEUSUT Jdv
‘SUWAsLd | pue ‘£uodosd iy uo PRdMA 31 JO MOU STUSdA0dI A (1B HIIM ¥IHLIIDO.L

£0808000070 #N1 VLTV NOYLING #dV




UNOFFICIAL COPY

APy BULTRON-ALTA LNa 01000080803

Upon payment in full of all sums secured by this Security Instrument, L.ender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender af the time of
acquisition or sale as acredit against the sums secured by this Security Instrument,

J. Application of Poymeats,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, 1o any prepayment charges due uindes the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, o peincipal due; and Jasy, to
any late charges due under the Note.

4. Charges; Liens.  Borrower shall puy ol taxes, assessments, charges, fines and impositions
attributable o the Property which may attain priority over this Security Instrument, and teaschold payments
or ground reins, i any, Borrower shall pay these obligations in the nnner provided in paragraph 2, or if
not paid in e ssanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly Tzadzh 1o Lender all notices of mnounts to be paid under this paragraph. it Borrower makes
these payments diinen v, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall provapty discharge any lien which has priority over this Security Instrument uness
Borrower: (1) agrees in wzaing to the payment of the obligation secured by the Hen in o manner acceptable
to Lender; (b) contests ingood fith the lien by, or defends ugainst enforcement of the Hen in, ltegal
proceedings which in the Lendur's oninton operate to prevent the enforcement of the ten; or (¢) sectres
from the holder of the tlen an agccement satisfuctory to Lender subordinating the lien 1o this Sceurity
Instrument. If Lender determines thatany part of the Property is subject to a lien which may atain priority
over this Security Instrument, Lender sy aive Borrower @ notice identilying the len. Borrower shall sitisfy
the lien or take one of more of the actions se Farth above within 10 days of the giving of notice.

5, Hazard or Property lusuranee,  Borrowwer shall keep the improvements now existing or hereafter
crected on the Property lnsured aguinst loss by fire, hazards incloded within the term "extended coverage”
and wny other hazards, including floods or Noading, for which Lender requires insurance. ‘This insurance
shall be maintpined in the amounts and for the per'ods thin Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sujest to Lender's approval which shall not be
unreasonably withheld, 1f Borrower fails to maintain coverrge ilescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Properiyanvaccordance with paragraph 7.

All insurance policies anid renewals shall be nceeptable o™ Lepder wnd shall include @ standard
mortgage clause. Lencler shadl have the right to hold the policies and relewils. I Lender requires, Borrower
shall promptly give to Lender all receipts of pnid premiums and rencwalaotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendirmay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower othorwlse agree in writlng, insurance procecds shall be applied to
testoration or repair of the Property damaged, if the restoration or repair is economieally feasible and
Lender's security is not lessened. 1€ the restoration or repaie is not cconontically frasible or Lender's
security would be lessenvd, the insurance proceeds shall he applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. I Borrower abandongbe Property,
or does not answer within 30 days a notice from Lender that the inswrance carrier has offered (o settle a
claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or vestore
the Property or 10 pay sums secured by this Security Instrument, whether ar not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otheewise agree in writing, any application of proceeds to pringipal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policics and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums seeured by this Seewrity Instrument immediately prior to the
neguisition,

SLLINOISSINGLE FAMILY «FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 99
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10. Condemmntion,  The proceeds of any wward or claim tor daumages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower. I the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums sceured by this Sceurity Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums sceured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following lraction: (a) the lotal
amount of the sums sceured immediately before the taking, divided by (b) the fair market value ol the
Property inasedintely betore the taking. Any balance shall be paid to Borrower. In the event of o partial
taking of the“Croperty in which the fair market value of the Property immediately before the taking is less
than the aoust of the sums secured immedintely before the taking, unless Borrower and Lender
atherwise agre.in zeiting or unless applicable law otherwise proviles, the proceeds shall be applied to the
stms seeured byaieSseurity Instrument whether or not the sums are then due,

I the Propenty is-abiadoned by Borrower, or if, alter notice by Lender to Borrower thit the condemnor
ofters to make an award e 2utle o claim for damages, Borrower tails to respond (o Lender within 30 days
alter the date the notice de given, Lender is authorized to collect and apply the proceeds, at its option,
cizhclr o rlcalormion ar repair of the Property or to the sums secured by this Security Instrament, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall
not extend or postpone the due date of tie monthly payments referred to in parngraphs 1 and 2 or change
the amount of such paymients.

11, Borrower Not Releused; Forbearnnce By Lender Not a Walver,  Extension of the time for
piyment or modification of amortization of the sums seeured by this Security Instrument granted by Lender
to any successor in imerest of Borrower shall not operateo relense the Hability of the original Borrower or
Borrower's suceessors n interest, Lender shall not booraedired (o commence proceedings against any
suceessor in interest or vefuse 1o extend time for paymenied stherwise modily amortization ol the sums
seeured by this Seeurity Instrament by reason of any demand impseby the origingd Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising aay visht or remedy shabl not be a waiver of
or preclude the exercise of any risht or remedy.

12, Successors and Assigns Bound; Joint and Severat Eiability; Co-sieners,  The covenamts and
agreements of this Security Instrument shall bind and benetit the successe s and assigns of Lender ad
Rorrower, subject 1o the provisions of paragraph 17, Horrower's covenants i sgreements shall be joint
and several. Any Borrower who co-signs this Securily Instrument but does not exéeute the Note: (@) is
co-signing this Security Instrument only W mortgnge, grant and convey that Bocrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated <o vay the sums
secured by this Sccurity Instrument; and () agrees that Lender and any other Borrowar rav agree to
extend, modify, forbear or make any accommodntions with regard to the terms of this Seeuriey Sasirument
ar the Note without that Borrower's consent.

13, Loun Chavges, 16 the loan sceured by this Security Instrument is subject to a liwv whichy sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be coltected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shill be reduced by the amount necessary (o reduce the charge to the permitted timit; and (b) any
surs already collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by redueing the principal owed under the Note or by making o
dircet payment to Borrower. I a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note,

[LLINOIS--SINGLE FAMHLY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTILOR J014(0990)1, PAGE SOP Y
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1t Borrower learns,
or is nelified by any goveramental or regulatory authorkly, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable oz toxic petroleum products, toxic pesticldes and berbicides, volatile solvents, materials
containing “ashestos or formaldehyde, and radioactive muterinls. As used in this paragraph 20,
"Environmenal-Law" means tederal laws and laws of the jurisdiction where the Property is Joeated that
relate to health, «afsty or environmental protection.

NON-UNIFORI COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceloration; Reanvdles, Lender shall glve notice to Borrower prior to acceleration following
Bovrower's breach of upe-covenant or agreement In this Sceurity Instrument (but not prior to
uccelerntion under parageaph '7 unless applicable law provides otherwise). "The notice shall
specily: () the default; (b) the-uehon required to curve the default; (¢) o date, not less thun 30 duys
from the date the notice is given to Barvower, by which the defanit must be cured; wnd (d) that failure
to eure the default on or before the ¢ate snecified fn the notice may result in seceleration of the sums
seeurcd by this Security Instrunient, foreclosure by judicial procecding and sale of the Property, The
notlce shall further inform Borrower of thie right to reinstute alter accelerution und the right to assert
in the forcclosure proceeding the non-existensc of o defanlt or any other defense of Borrower to
accelerntion and forcclosure. 1f the defuult Is not savad on or before the date speclfied in the notice, -
Lender ot its option may require lmmedinte payment In full of all sums secured by this Securlty
Instrument  without Turther demand and may ‘orrclose this Security Instrument by Judicial
proceeding, Lender shall be entitled to collect wll evperses incurred in pursuing the remedies
plrfvided in this paragraph 21, including, but not limited 2o, rensonnble attorneys’ fees und costs of
title evidence,

22. Relense,  Upon payment of all sums secured by this Security iostrument, Lender shall release
this Security histrument without charge to Borrower, Botrower shall pu2 any secordation costs,

23, Walver of Homestend. Borrower waives all right of homested exeraption in the Property,

24, Riders to this Seeurity Instrument. I one or more riders are executed Ty Borrower and recorded
together with this Security Instrument, the covenamis and agreements of eacl sueh rider shall be
incorporated into and shall amend and supplement the covenants and agreements ef ihis Security
Instrument as i the rider(s) were a part of this Security Instrument, [Cieek applicable boxes);

[X Adjustable Rate Rider - Condominium Rider )q 1--4 Family Rider
J Biweekly Payment Rider
] Second Home Rider

Bulloon Rider Rate Tmprovement Rider

] [ |
J Gradunted Payment Rider U Planned Unit Development Rider l
| ]

]

o
[

Other(s) [specify)

ILLINOISSINGLE FAMILY < FNMA/FIHLMC UNIFORM INSTRUMENT FORM 014 990
ISCATMDTILHOROS 3 L 40090)- 1, PAGRTON ¥
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l-4 FAMILY RIDER

Agsignment of Rents

3
v

‘ : THIS 14 FAMILY RIDER ismnde this 3cd dayol  October, oo s incorporated into and
iy shatlbe deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumem”) of
L. the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

o Lincaln Park savings Bank (the *Lender”)
{;‘ of the same date and covering the Property described in the Security Instrument and tocated at:
P’
;!"( 418y K, Bernard Chicago. Il sinl8
[y,
’,. ! [Propenty Address)
i 14 FAMILY COVINANTS, [n addition to the covenants and agreements muie in the Seeurity Instrument,
i Borrower and Lender wzaze covenant and agree us follows:
$‘ id Al 33 gp N \) AV &ld gy, Ht AR AY Al ¥ SHEY Al Wi H'H
i A, ADDITIONAL PROCERY SUBJECT TO THE SECURITY INSTRUMEN N addition v the Property
s described in the Security Instrument, the followlng items are added 1o the Property description, and shall also constitute
the Property covered by whe Secutiny Instrument: building materials, appliances and goods of every nature whatsoever
o now or hereafter located in, on, or used. o ixiended to be used in connection with the Property, inclling, but not
; limlted to, those for the purposes of supplying o= distributing heating, cooling, clectricity, gas, water, air and light, fire
¥ prevention and extinguishing apparatus, secur ty and access control apparatus, plumbing, bath wbs, water heaters,
water closcls, Sinks, ranges, stoves, refrigerntors, dishwashers, disposals, washers, dryers, awnings, storm windows,
T storm doors, screens, blinds, shades, curtains and curiain rods, attached mirrors, cabinets, paneiting and attached floor
& coverlngs now or hereafter attached to the Property, alved which, including replacements and additions thereto, shall be
i deemed (o be and remain a part of the Property covered by the Securlty [nstrument. All of the foregoing together with
v the Property described tn the Security Instrument (or the leasehold estate if the Security Instrunent is on a leasehold)

- are referred to in this 1-4 Family Rider and the Security Instruawanas the "Property.*
it | '
4 B, USE OF PROPERTY; COMPLIANCE WITH LAW Boszawer shall not seek, agree to or make a change in the
" use of the Property or its zoning classification, unless Lender has agreed-a writing to the change. Borrower shall
5 comply with all laws, ordinances, regulations and requirements of any govemzaental body applicable 1o the Property.

i C. SUBORDINATE LIENS. Eixcept as permitted by federal law, Borrower shit not allow any lien inferior to the
[i Security [nstrument to be perfected against the Property without Lender's prior writesa permission,
- ‘ . @
‘ D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss mddition to the other oJ
o hazards for which insurance is required by Uniform Covenamt §. J
i E. "BORROWER’S RIGHT TO REINSTATE" DELETEIMniform Covenant 18 is deletcd N
3 &
f,v F, BORROWER'S OCCUPANCY. Unicss Lender and Borrower otherwise agree in writing, the (rs. semtence in N
- Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, Al remaining covenants ! ~}
) agreements set forth in Untform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alt leases of the Property
and all security deposits made in connection with leases of the Proporty. Upon the assignment, Lender shall have the
{;; right to modify, extend or terminate the existing lenses and to execute new leases, in Lender's sole discretion, As used
. in this paragraph G, the word "lease” shal] mean "sublease” if the Security Instrument is on a leasehold,

",” H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECELIVER; LENDER IN POSSESSION. Borrower absolutely
,gi and unconditionally assigns and transfers to Lender all the rents and revenues ("Rems™) of the Property, regardless of to

f whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and

' agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall

s receive (he Rents until (i) Lender has given Borrower notice of default pursuant to parngraph 21 of the Security

Instrument and (il) Lender has given notice to the tenant(s) thit the Rents are to be paid 1o Lender or Lender's agent,

“R This assignment of Rents constitutes an absolute assigriment and not an assignment for additional security only,

b

i

i

- MULTISTATE 14 FAMILY RIDER <« FNMA/FHLMC UNIFORM INSTRUMEN'T - FORM 3170 09/90

I ISC/CIAFR 0291/ 31 T0(09-90)-1, PAGE 1 OF 2
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ADJUSTABLE RATE RIDER

(8 Year Treasury Index-«Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 3rd  dayof October, 1947 , and is
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the *Borrower™) to seeure
Borrower's Adjustable Rate Note (the "Note™ o Lincoln Fark Sevings Bank

(the "Lender®) of the same date and covering the property described in the Seeurity Instrument and Jocated
al
L8NS Bernard. Chicago, L 60018
[Prapeny Addross}

THE NGY&, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA'TE
AND THEWONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT ‘THE BORROWER'S
INTEREST 24778 CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RA'TE THE
BORROWER MUNT PAY,

ADDEITIONAL COVENANTS, _In addition to the covenants and agreements made in the Security
Instrnment, Borrower and Lender furiher Covenant and agree as follows:

A INTEREST RATE AND MONTHY PAYMENT CHANGES
‘The Note provides for an initinl imerestewsof 8. 3750%. The Note provides for changes in the
interest rate and the monthly puyments, as follovs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes

The interest riute 1 will pay may change on the first duyei . November o 26 0dhd on that day every
12th month thereafier. Each date on which my interest rte cov'a shange is catled o "Change Date.”

(8) The Index

Beginning with the fiest Change Date, my interest rate will be based on an Index, The “Index” is the
weekly average yield on Unbted States Treasury sceurities adjusted o aconstant maturity of 1 year, as made
available by the Federal Reserve Board, ‘The most recent Index figure aviilale as of the date 45 days before
ench Change Date is called the "Current Index,"

IFthe Index is no tonger available, the Note Holder will choose a new indexvvitich is based upon
comparable information. The Note Holder will give me notiee of this choice.

() Catculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by aduing Mree and One /
Half pereentage poimts 3.500 %) tothe Currcnvandex, The Note
Holder will then ronnd the result of this addition to the nearest one-cighth of one percentage poinr . 125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rave il the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that woukd be sufficient to
repay the unpaid prlncipnl that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Dute will not be greater than 10. 3%for
lessthan 8,375 %, Thereafier, my interest rate will never be increased or decrensed on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months, My interest rate will never be greater than L4 30 br less than
8.375% %. '

MULTISTATE ADJUSTABLE RATE RIDER--ARM 81 Unlform Instewment Form J108 J/NS
ISCICRIDY*0IDHIT0K(DIRS) L, PAGE 1O 2




UNOFFICIAL COPY

¢ O THDYY PR VOIROIL/TOL0/ la s Q17,80
SRIC H01T sog wamamg wuoiuN 175 INYV-RATIN ALVY F1BVISNFGY ALVISILININ

masog
(138)

13M0ul0Y:
(jrog)

semadog:
{1e28)

somupng UOATINg W PP

) Y & ,W}Z/rﬁ-‘g ?/4/’ 777") %

-Jap1y awy arquisnipy
S14) UI PAUIIILOD SIILUIASY PU s 05 sa018e pur s1dasse somoziog ‘MO8 DNINDIS A

"JIMOLIOY U0 PURWI)D
10 30()0U JAYUIN} INOYIIM 1WA WISL] A1INDaS sIY) AQ pantiwsad saipatias Aue axcian Ae Japua)
‘pojsad sy Jo uopieaidxd Y 0) 101G SUINS 25 ALd 0F S|1L) JIM0I0G §) IWIAWNIISU] A0S 1Y
Aq paindas suins |1u Aud ISMU JaM0210¢) UIIUM UM PI[IRW IO PIIAAIIP £I 210U i Nep Y
woJj sAup Og weip 589) 1ou Jo poutad e ar,scad |jeys 33101 2y), UONEI N 10 310U JaMed0g
oA1% 1Juys 2apua Iing i juawAed sjespaisiug 93nbas o) uendo sy saNdIOXI Japudy )
"BuplIM LY J2amMN1I0gG $25TD)DS 10PUDT
SE2]UN JUDMINSU] AINIAS SIY) PUR MON &) - 3pun Pa1ed)qo dq 01 aMULILOD 1M Jamodlog
*JUDLUNIISU] ANINIIS B WY PUT AION Y Uy 2w SJuddIBe pue sasnuosd i |z daay o)
2019)sun) Ay sa1eB||qo Y pur JapuT 0) AqEIAZIte ¥ ey JudW e vondwnsse ue uis o)
2019) 533 ) 951nbds os|e Avws Jopu] uondwnese Les| Sy O) IWISUOD §,13PUIT 0} UONIPUOD
¥ §1 295 d|quuosea) v of1eyd et Jopua] *me) ajgen:iade A pannaad wAIXD oY) 0)
*19pudy 01
2|qEIAOIIL S} IUARUNIISU] AIINDS SIS UY IWAWIIBE JO JULUIAGCD AUP JO YoLdIQ ¥ JO YSIa ) 1ty
pue uojidwnsse ueo) s AQ pastediy 2 10U |((M KIINDOS § JIPUT I SAURLIDNAP A|qruosea)
JAPUT (Q) PUB 102J9)5uLa3 ) 0) apRIL Tu1aq 219M URO| MOU BT T SRIAYSULY) PAPUIIUI
o) LNJLAS 0} 0pUDT AqQ P2aInbal UCHIEWLIOJUT JOPUITT O PANILQNS q O)w: WL Jamortog (L) :3!
u0)do ${if3 95}219X2 J0U JJuYS OS[I JAPUITT “IUSWNAISU] AIINODS SIY JO AEP AL JU S ML) [LIpI)
Aq panqitioid ) a51910%9 J1 19pud] £q PasInIaXD 3q 104 [{Eys HOHdO SIY! | I2ATMO} - UNLNIISY)
A114N98 SJI) AQ PRINI3S swins J|e Jo |y ut JudwAed aepawun 31nbds *uotido s se * Avty
JOPUYT JUOSUOD UM 201 §,20pU] INOYIM (LOSIID [RINILU B JOU $1 JAMOI0F PUT PLLi%sUL)
JO PJOS §] JOM0JI0G Uf 153331UI [L131JOUSQ © J1 JO) PILIDJSUII] JO PIOS 1 11 UL 123001 Al J0°A%zaddosg
ap jo wud £uv o (e §)  *SIMO0LI0f Uj ISINUT [B)3Jauag v 20 K1ddosg ay) Jo JdpsurIY
ISMO]]0) ST PaJ 01 PIPUSIIR §1 JUIUNIISU] AILINDAS DY1 JO L] IWTUIACD WLRSiuN
HIMORAOH NI LSIWALINI TVIDLIINGA V HO AL¥3408d THL JO ¥IISNVLL '8
“aon0u auys Suipaedai saey
Avw j uopsanb Aun Jomsue 11m oym uosiad e jo Jaquinu duoydaja) pue 2111 Y os[e pue 2w udA1f oq 0) M)
Aq pazinbai uojietoguy apN|AUL [ 010U 23], *aduryd Aue JO LD AAN)13 Y 2103aq JdwAed Ajyiuow Aw
1O JUNOWE W) PUR 111 15233311} A1 Uy ST AUL JO 9110t € DIt 0) |IEMW JO JANIP [IIM JOPIOR NON A,
sadusyD Jo dNON (4)
‘urede soBurys wowded LYoy
A Jo junowrs oy (pun e ofuey) ay o) aep wowAed Ajuon 1siy ayy uo Suuuidaq iawded Auow
MU AW JO Junowe ou; Aed [im | -aieq SBuRYD ORI UO DAINII}JI JLODDY [{IM LI ATIUL MU Ay
saBuwy) Jo A AT (3)

£0808000010 ONNVOT




