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WHENWD RETURN TO
FIDELITYRIORTGAGE DECISIONS CORPORATION

300 TRI~STATE INTERNATIONAL STE 200
LINCOLNSEIRE, IL 60069 .

[Space Above This Line For Reconding Data)

MORTGAGE

LOAN NO. 42705949
THIS MORTGAGE i "Security Instrument”) is givenon  OCTOBER 8, 1937 . The mortgagor is
ERNEST SEVERINU AND COLETTE SEVERINO, HUISBAND AND WIFE
("Borrower™),

This Security Instrumeant is given tr.
FIDELITY MORTGAGE DECJGTONS CORPORATION,
AY ILLINOIS CORPORATIOCIN \

which is organized and existing under the iaws of, ILLINOIS , and whose address is
300 TRI-STATE INTERNATIONAL, 4200
LINCOLNSHIRE, IL 60069 ("Lender").
Borrower owes Lender the principal sum of ONE [K/2:DRED FORTY-SIX THOUSAND TWO HUNDRED
AND 00/100 Dollars (U.S. § 146,200,000 ).
This debt is evidenced by Borrower's note dated the samv date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due aud rayabie on ¢ 2027 . This

Security {nstrument secures to Lender: (a) the repayment of the dibr<videnced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all otliersiims, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performanec of Rorrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does nereby-nartgage, grant and convey to Lender the
following described property located in COOK County, Illinois:
SEE ATTAHCED EXHIBIT "A"

PARCEL ID NUMBER - 03282040351204VOL233

which has the address of 1010 BUTTERNUT LANE, MOUNT PROSPECT
[Strest] [City]
IHinois 60056 ("Property Address™);
(Zip Cude]
P
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ILLINOIS- Single Family Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
FNMAX

Page | of 7




UNOFFICIAL COPY .




UNOFFICIAL COPY:*%3

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of and ipteiest on the debt evidenced by the Note and any prepayment and late charges due under the Nore.

2. Funds for Taves and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day morhly payments are dug under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly
taxes and assessmenls whichmay attain prierity over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on he Property, if any: (c) yearly hazard or property insurance premiums,; (d) yearly flood
insurance premiums, if any; () viarly mongage insurance premiums, i( any; and (f) any sums payable by Borrower 10
Lender, in accordance with the previsions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
{tems are called "Escrow ltems.” Lender may, at any 1ime, collect and hold Funds in an amount not o exceed the maximum
amount a lender for a federally related zacigage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 g aimended from time to time, 12 U.S.C. § 2601 & seq. ("RESPA"), unless
another faw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount. Lender oy estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow.itsms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose veposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow ltems. Lender may not chare Borrawer for hot¢ing and applying the Funds, annually analyzing the escrow
account, or veriying the Escrow Items, unless Lender pays Besrowver interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borruwrr 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in conneciion with this loan/uriess applicable law provides otherwise. Unless an
agreemen is made or applicable law requires interest to be paid, Lendersnafl rot be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, how(ver, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annval accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. Thie Funds are pledged s additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable taw, Lender shall account 1o
Borrower for tha excess Funds in accordance with the requirements of applicable faw. If the arwwunt of the Funds held by
Lender at any time is not sufficient ta pay the Escrow liems when due, Lender may so notify Qorroveer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refunc o Borrower any
Funds held by Lencer. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngainst the sums
secured by this Security Insirument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amotnts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, ta any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts fo be paid under this
naragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recsipts evidencing the

payments.

,
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Borrower shall promptly discharge any tien which has priority over this Securily Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
liea to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, stain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o ivid the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and ren€val notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make -;0of of loss if not made prompily by Borrower.

Unless Lender and Borrowver otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the testoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is nol economiceliy, feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccriity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does pai answer within 50 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may cellec-the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Steviity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in vritine, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred t¢ in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowir's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass t= Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection ¢i ‘he Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrowe='< principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Praperty. as Borrower's principal residence for at
least one year after the date of occupancy, uniess Lender otherwise agrees iz writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyont-Buizewer's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit viaste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that ia Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by «ms Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in pasagiogic 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciures forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Insiruinent or Lender's
security Interest. Borrower shall also be in default if Borrower, during the loan application process, gave 1atcrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court,
paying reascnable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

. .
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, 1f Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigaps insurance. Lass reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (i the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and s obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o
provide a loss reserve, vati' the requirement for mortgage insurance ends in accordance with any wriiten agreement between
Borrower and Lender or apg!ivable law.

9. Inspection. Lender orits sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o7 rricr to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds-<f anty award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any paciof the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any =»cros paid to Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Property immediazcty before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beforc the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be recuced by ihe amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be vair to Borrower. In the event of a partial iaking of the
Property in which the fair market value of the Property immediate!y b:fore the taking is less than the amount of the sums
secured immediasely before the taking, unless Borrower and Lender gtherwise agree in writing or unless applicable [aw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rurrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 20 <ays after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at its option, either to restoration urrepair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priucipal shall not exiend or
postpone rhe due date of the monthly payments referred to in paragraphs | and 2 or change the amovatof such payments.

11. Borrower Not Released; Forbearance By Lender Not m Waiver. Extension of the sime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors i irterest, Lender
shalt not be requised to commence proceedings against any successors in interest or refuse to eatend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dlocs not execute the note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Earrower may agree 1o extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without that
Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limils, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principat owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chaige under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security {nstrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designales by nolice to Borrower. Any notice
provided for in rtis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Lav ;. Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the’Proparty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lave. suzh conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the criflicting pravision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower (na)l be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Péneficial Intevest in Borrower, 1f all or any pant of the Property or any interest in
it is sold or transferred (ot if a beneficial in eres. in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender riay, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal! not be exercised by Lender if excrcise is prohibited by feceral law as of
the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borruwer notice of acceieration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prisrie the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nosiré £ demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cestain cunditions, Borrower shall have the right io have
enforcement of this Security Instrument discontinued at any iime prior io/the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puisuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruinents Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument und the Note as if no acceleration had
occurred; (b) cures any default of any other covenants of agreements; (¢) pays wii rApenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights'ir the Property and Borrower’s
obiigation to pay the sums secured by this Sccurity Instrument shalt continue unchanged, Upox reii statiement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acrelrration had eccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Notc; Change of Loan Servicer, The Note or a partial interest in the Note (together yiith this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Nate. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contatn any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
siorage on the Property of smail quantilies of Hazardous Substances that are generally recognized to be appropriae 10
normai residential uses and to maintenance of the Property.

-
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. !f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessery, Borrower
shalt promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, othier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverts, materials containing asbestos or formajdehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleiaticn; Remedies, Lender shall give notice to Borrower prior to accelerntion following Borrower's
breach of ahy covenedni or agrecment in this Security Instrument (but not prior te acceleration under paragraph 17
unless applicable law prrvides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, no¢ ysae<uian 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure o rave the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defeuil or any other defense of Borrower to acceleration and foreclosure. IF the
default is not cured on or hefore the date spiified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall oe entitled to collect all expenses incurred in pursuing the vemedies
provided in this paragraph 21, including, but not Yirsited to, reasonable attorneys' fees and costs of title evidence.

22, Relense. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any cecordation costs.

23. Waiver of Homestead. Borrower waives all right ot nomestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders ars exzcuted by Borrower and recorded together witlt this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumentas if the rider(s) were a pari of this Security
Instrutment, {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Dovclopment Rider

-4 Family Rider Graduated Payment Rider Biweekly Payment Ride:

Balloon Rider Rate linprovement Rider Second Home Rider

- Other(s) {specify}

Inii'mls:/ @ ) /.’;
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Security Instrument
and in any rider{s) exccuted by Borrower and recorded with it.

Wilnesses: e ,
) //’ - (}l l
/ —y . ) ;/,/ ,} i ‘
Sl £ Cmﬂ «t.,,m\/'\,5,./\ DA L (Seal)
ERNEST SEVERING - Borrower
/ ’) ; / ; ’ . |
- Lééﬁ/ 'iltfj_p) (ALLS (Seal) 4
COLETTE SEVERINO - Borrower
(Seal)
- Borrower
(Seal)
- Burrower

STATE OF ILLINOIS }
”i . ra } SS.
County of (_, o (€ ]

L Ale v Ay (] ned

' » a Naary Puhlic in and for said counly and state do
hereby certify that _Z_ rde Ty T T e QLN A Ca{ete Heye ™ »1g

» personally known to me<o be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal - he \f
signed and delivered the said instrument as 1+ ¢ free and voluntary act, for the uses and purrose: therein set forth.!
Given under my hand and official seal, this 3% b+ day of O et L') ¢y N

My Commission expires; a -
(pre—

T : Notary Public
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Unit 15-9-R-T in 0ld Orchard Country Club Village Condomirium as
delineated on a survey of the following described Parcel uf Real
Egtate:

Portions of 0ld Orchaxd Country Club Village, being a Resubdivision in
the East 1/2 of the North East 1/4 of Section 28, Township 42 North,
Range 11, East of the Third Principal Meridian, in the Village of Mount
Prospect, Cook County, Illinois, which survey is attached as Exhibit
"A" to the Declaration of Condominium made by American National Bank
and Trust Company of Chicago, as Trustee under Trust Agreement dated
February 29, 1988 and known as Trust No. 104695-00 and reccrded in the
Office of the Recorder of Deeds of Cook County, Illinois as Document
No. 82159830, together with an undivided percentage interest in said
Parcel (excepting from said Parcel all the property and space
comprising all the units thereof as defined and set forth in said
Declaration and Survey) as amended from time to time.
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LOAN NO. 12105945
‘ TH1S CONDOMINIUM RIDER is made this gTH day of QCTOBER 19 g7 '

:a‘lnd is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

"FIDELITY MORTGAGE DECISIONS CORPORATION
AN ILLINOIS CORPORATION (the "Lender")
‘of the same date and covering the Property described in the Security Instrument and located at:

11010 BUTTERNUT LANE, MOUNT PROSPECT, IL 60056

‘ |Propeny Addroas)
'Ihc Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known as:
- OLD ORCHARD

{Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (ihe "Owners
Association”) holds title (o property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIGM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverantand agree as follows:

A. Condominium Chlrations.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. Thé "Ceactituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) cade oiregalations; and (iv) other equivalent documents, Borrower shall prompily pay, when due, all dues
and assessments imposed pursuant to sie Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance carrier, a "master”

r "blanket* policy on the CondominiumProjest which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended
coverage”, then:

(i) Lender waives the provision in Unifsrm Covenant 2 for the monthly payment lo Lender of the yearly premium
installments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform Coveraii 5 to maintain hazard insurance coverage on the Property is deemned
satisfied to the extent that the required coverage is provided by the Givners Association policy.

Borrower shalj give Lender prompt notice of any lapse in required hazard insurance coverage.

Inthe event of a distribution of hazard insurance proceeds ‘i='licu of restoration or repair following a loss to the Property,
whether to the unit or to common elemenls, any proceeds payable to Dossgwer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excesspaiu to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as iy be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and exient 4i coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, liresc or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, wietaer of the unit or of the common elements,
or for any conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to 1he sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or terminalion of the Condominium Project, except for abandenment or (ezmiuation required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or enipért domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express bezefit of Lender;

(iii) termination of professional management and assumption of setf-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintaincd by the Owners
Assoriation unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S{G‘N!NG BELOW, Barrower acccpis _;_md agrces to the ferms and prov:snons contamcd in thss Condominium Rider.

< \\\}MQ /‘\& A >w€, (Seal) / il J N AVEINS. (Seal)
ERNEST SEVERINO Bomowet  COLETTE SEVERINO ~Bortawe

(Seal) (Seal)

-Borcwrer

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 8/91
Brg1




. TR

UNOFFICIAL COPY™+>

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)
LOAN NO., 121059459

THIS ADJUSTABLE RATE RIDER is made this ~ 8'TH day of OCTOBER, 1857
and is incorporater ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (thc
*Security Instrument”)/f the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Adjustable Rate Note
(the "Note") ta
FIDELITY MORTGAGFE DECISIONS CORPORATION,
AN ILLINOIS CORPURATION

{the "Lender”) of the same date ana covering the property described in the Security instrument and located a:

1119 BUTTERNUT LANE
MOUNT PROSPECT, IL 60056 |
{Propenty Address) N

THE NOTE CONTAINS PROVISIONS Ai LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. ThE MOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY UNE TIME AND THE MAXIMUM RATE THE

BORROWER MUSY PAY.

ADDITIONAL COVENANTS. In addition to the covenants arid-agreements made in the Security Instrument, Borrower
and Lender further covenant ang agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.400 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chenge Dales

The interest rate I will pay may changeon APRIL 8, 1998 ,and ontaat Cay every 6th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is tlc average of interbank
offered rates for 6 month U.S. dellar-denominated deposits in the London market ("LIBOR"), as published 1 The Wall Street
Journal. The most recent Index figure available as of the first business day of the month immediately preceding the month in
which the Change Date occurs is called the "Current Index.”

If the 1ndex is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND 03 J 100

percentage point{s) ( 7.030 %) to the Current Index. The Nole
Holder will then round the result of this addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D)) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment thai would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substartially equal
payments. The resuit of this calculation will be the new amount of my monthly payment.

tnitiats: _%_2\_ s
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(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay ai the [irst Change Date will not be greater than 11.400 % or less

" than 10.400 9. Thercafter, my intercst rale will never be increased or decreased on any single Change Date

. bymorethan  ONE percentage poini(s)
- ( 1.000 %) from the rate of interest 1 have been paying for the preceding 6 months, My
interest rate will never be greater than 17.400 %, nor less than 10.400 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new momhly payment
baginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holde: will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
payment before the eifective date of any change. The notice will include information required by law to be given me and also
the telephone number o{ & person who will answer any question [ may have regarding the notice.

B. TRANSFER OF Tri¥ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is amended to read as follows:

Transfer of the Property or « Beneficiel Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficiul interest in Borvower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender miav, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall #ul-Ue exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrurnent. Lender also shall not excrene this option if: () Borrower causes to be submitted to Lender information
required by Lender 10 evaluate the intended tran=faree as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wilinat-he impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acletable 10 Lender.

To the extent permiited by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 10 the
loar assumption, Lender also may require the transferee to sign an assumption agreemeni that is acceptable 1o Lender and that
obligaies the transfetee to keep all the prowmises and agreements inasle in the Note and in this Security Instrument, Borrower will
continue 1o be obligated under the Note and this Security Instrumeni unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nedc: is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails 1o pay these.sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrurneat without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenars<ontained in this Adjustable Rate Rider.

. . i[;:
) " ._‘_X ’)“‘. N / -
SN A AL T s {Seal)
‘ERNEST SEVERINO ~Borrower

(.

1

' o ‘,‘ .
(AT S sy (Seal)
COLETTE SEVERINO TBortouer

{Seal)

- Barrawer

{Scal)

+ Borrower

MULTISTATE ADJUSTALLE RATE RIDER - LIBOR 6 MO INDEX {AS PUBLISHEL IN THE WALL STREET JOURNAL) - Single Family - FNAMA Unlform Instruzment
FNMASLLS
Page2 0f2




UNOFFICIAL COPY




