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"~ MORTGAGE "™
THIS MORTGAGE ("Security Instrument”) is given on QCTOBER 03 . 1997
The mortgagor is
JANE MOORE

{'Borrower"). This Security Instruntent is given to

BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPCRATION .
which is organized and existing under twiiaws of the State of FLORIDA , and

whose address is 9000 SOUTHSIDE BLVD., LD3.700, JACKSONVILLE, FL 32256 B
("Lender"). Borrower owes Lender the principb' UM Of - ool '

ONE HUNDHED TWENTY SIX THOUSAND FOUA HUNDRED AND NG/ 100====~=-==-
Dollars {US. $ 126,400.00----- | This debt ic.avidenced by Borrower's note dated the
same date as this Securuty Instrument ["Note"), which. provides for monthly payments, with
the full debt, if not paid earlier, dug and payable on WSVEMBER 01, 2027 and
for interest at the yearly rate of --------- B i e R TP
EIGHT AND ONE FOURTH--=w-=--ceeunem e m i cmtie s o mmm e m e e
percent { 8 .260------ %). This Security Instrument secures to. lender. (al the repaymsnt
of the debt evidenced by the Note, with interest, and all repzwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interast, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c! the performance of
Borrower's covenants and agreements under this Security Instrument and tie Note. For this
purpose, Borrowser does heraby mortgage, grant and convey to Lendert'e. following
described property located in cook County, [llincis:

ATTACHED HERETO AND MADE A PART THEREOF

Real Estate Tax 101 02-19-146-0%4 Tax 102.

MAILING ADDRESS:

4565 BURNHAM DRIVE

HOFFMAN ESTATES, IL 60195-

which has the address of 4565 BURNHAM DRIVE

HOFFMAN ESTATES . {Streat, City), Hlinois o195 {Zip C'ode):
{"Property Address”);

VOLUME

ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurienances, and fixtures now or hersafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, exceapt for encumbrances of record Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non—uniform covaenants with limited variations by jurisdiction to constitute a uniform
sgcurity incwument covering real property.

UNIFORVI-COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymeit 2% Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wheb Jua the principal of and interest on the debt evidenced by the Note

and any prepaymant anc iate charges due under the Note.

2. Funds for Taxes rad Insurance. Subject to appiicable law or ta a written waiver
by Lender, Borrower shall pav io Lender on the day monthly payments are due under the
Note, until the Note is paid in fun, a sum ("Funds") for:. {a) ysarly taxes and assessments
which may attain priority over this Sacurity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rent: on the Property, if any, (c) yearly hazard or property
insurance premiums; {d) yearly flood .psurance premiums, if any; (e} yearly mortgage
nsurance premiums, if any; and (f) anv cuns payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in ‘ieu, of the payment of mortgage insurance
premiums. These items are called "Escrow Items” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximur amount a lender for a federally related
mortgage ioan may require for Borrower's escrew account under the federal Real Estate
Settlement Procedures Act of 1974 as amended ‘from time to time, 12 USC Section
2601 et seq ("RESPA"), unless another law that appligs .o the Funds sets a lesser amount.
It so, Lender may, at any time, coilect and hold Funds in_an amount not to exceed the
fesser amount. Lender may estimate the amount of Funds cue on the basis of current data
and reasonable estimates of expenditures of future Escrow. items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits ar;-irsured by a federal
agency, instrumentality, or antity lincluding Lender, if Lender is such ‘andnstitution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrowv Items. Lender may
not charge Borrower for holding and applying the Funds, annually anal'zin) the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest ur-the Funds
and applicable law permits Lender to make such a charge. However, Lender rav require
Borrower to pay a one-time charge for an independent real estate tax reportng service
used by Lender in connection with this loan, unless applicable lsw provides cthsrwise,
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any intarest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lander at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shail pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discration.
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Upen payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall appiy any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, ali payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowser shali pay all taxes, assessments, charges, fines and
umpositions attributable to the Property which may attain priority over this Security
instrument;.and leasehold payments or ground rents, if any. Borrower shall pay these
obligations-in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay tlrem on time directly to the person owed payment. Borrower shall promptly
furnish to Larder all notices of amounts tc be paid under this paragraph. if Borrower
makes these /payments diractly, Borrower shall promptly furnish to Lender receipts
evidencing the paymarts. )

Borrower shail promptly discharge any lien which has priority over this Security
Instrument unless Borrcwiar: (aj agrees in writing to the payment of the obligation secured
by the lien in 2 manner pciceptable to Lender; (bl contests in good faith the lien by, or
defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion
operate to provent the enforcerient of the lien; or (¢} secures from the holder of the lien
an agreement satisfactory to Lander subordinating the lien to this Security Instrument. If
Lender determines that any part ©of the Property is subject to a lien which may attain
priority over this Security instrument, _ender may give Borrowsr a notice identifying the
lien. Borrower shall satisfy the lien or’ ake one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowe: shall keep the improvements now axisting
or hereafter erected on the Property insured ajsiiist loss by firs, hazards included within
tha term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance thallor maintained in the amounts and for
the periods that Lender requires. The insurance carrar providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall ‘not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lendar may, at Lander's option,
obtain coverage to protect Lender's rights in the Property in azcurdance with paragraph 7.

All insurance policies and renewals shall be acceptable to’Lrxnder and shall inciude a
standard mortgage clause. Lender shall have the right to hold the policies and renswals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notica to the insurance
carrier and Lendar. Lender may make proof of loss if not made promptly =y Zoerrower.

Unless Lender and Borrower otherwise agree in writing, insurance prozesds shall be
applied to restoration or repair of the Property damaged, if the restoration ©or' repair is
economically feasible and Lender's security is not lessened. If the restoration or r2pair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shzll be applisd to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. if Borrower abandons the Property, or does not answer
within 30 days a notice from Lendar that the insurance carrier has offered to settls a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then dua The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument immediately prior to the acquisition.
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6. Occupancy. Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the exacution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, which consent shall not te unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to detsriorate, or commit waste on the
Property. Borrower shall be in defauit if any forfeiture action or proceeding, wheather civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatsd by this Security Instrument or
Lendar's sacurity interest Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's anad faith determination, precludes forfeiture of the Borrower’s interast in the
Property “or-other material impairment of the lien created by this Security Instrument or
Lender's serurtv interest. Borrower shall also be in default if Borrower, during the loan
application praruss, gave materially false or inaccurate information or statements to Lender
{or failed to provida Lender with any material information) in connection with the loan
evidanced by the Wcie. including, but not limited to, representations concerning Borrowaer's
occupancy of the Froperty as a principal residence. If this Security Instrument is on a
jsasehold, Borrower sha't-Comply with ali the provisions of the iease If Borrower acquires
fea title to the Froperty, <na leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements containes .in this Security Instrument, or there is a legal
proceeding that may significantly affrcl Lender’'s rights in the Property (such as a
proceading in bankruptcy, probate, for ‘condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay fo whatever is necessary to protect the value of
the Property and Lender's rights in the Proparty Lender's actions may include paying any
sums secured by a lien which has priority over.is Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on tha Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender zoes not have to do so.

Any amounts disbursed by Lender under this parag.zph 7 shall become additional debt
of Borrower secured by this Security Instrument Uniess Sorrower and Lender agree to
other terms of payment, these amounts shall bear interest fror: the date of disbursemant
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance 'as a condition of
making the locan secured by this Security Instrument, Borrower shai pzy the premiums
required to maintain the mortgage insurance in effect. If, for any reason. the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Soirower shall
pay the premiums raquired to obtain coverage substantially equivalent to the-mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Berrawer of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender
requires} provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writtan agreement between Borrower and Lender or applicable law.
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9. Inspaction, Lender or its agent may make rsasonabie entrigs upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in leu of condamnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then dus, with any excess paid
to Borrower. in the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Secufity Instrument immaediately before the taking, unless
Borrower ~and Lender otherwise agree in writing, the sums secured by this Security
Instrument-chall be reduced by the amount of the proceeds multiplied by the following
fraction [a)tha total amount of the sums secured immediately before the taking, divided by
{b) the fair mariknt value of the Property immadiately before the taking. Any balance shall be
paid to Borrower: In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums
secured immediately kefore the taking, unless Borrowser and Lender otherwise agree in
writing or unless appliczule law otherwise provides, the proceeds shall be applied to the
sums secured by this Seciwity Instrument whether or not the sums are then due.

If the Property is abaiironed by Borrower, or if. after notice by Lender to Borrower
that the condemnor offers to maKe an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply tha proceeds, at its option, either to restoration or repair
of the Property or to the sums secursr by this Security instrument, whether or not then
due.

Unless Lender and Borrower otherwise cgree in writing, any application of proceeds
to principal shall not extend or postpone the-cdua date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount ¢ such payments.

H. Borrower Not Released; Forbearance By lender Not a Waiver. Extensicn of the
tme for payment or modification of amortization of ‘tha sums secured by this Security
Instrument granted by Lender to any successor in interest o7 Borrower shali not operate to
release the liability of the original Borrower or Borrowei's successors in interest Lender
shall not be raquired to commence: procesdings against any siaccassor in interest or refuse
to extend time for payment or otherwise modify amertization of tha sums secured by this
Security instrument by reason of any demand made by the originai Boirower or Borrower's
successors in interest Any forbearancs by Lender in exsrcising any vight or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signaers, The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Sorrower, subject to the provisions of paragianh 17.
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does net execute the Note: {al is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accemmodations with regard
to the tarms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security nstrument is subject to a law
which sets rmaximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collectad in connaction with the loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
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which exceedad permitted limits will be refunded to Borrower. l.ender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of anothar mathod The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
first class mait to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. /ooverning Law; Severability. This Security Instrument shall be governed by
faderal law and the law of the jurisdiction in which the Property is located. In the event
that any preovision or clause of this Security instrument or the Note conflicts with
applicable law,” cuch conflict shali not affect other provisions of this Security Instrument or
the Note which-ran be given effect without the conflicting provision. To this and the
provisions of this Selurity instrumant and the Note are deciared to be severable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Proporty or a Beneficlal Interest in Borrower, If all or any part
of the Property or any interesi-irit is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred anc Sorrower is not a natural person} without Lender's
prior written consent, Lender may, at ils option, require immediate payment in full of all
sums secured by this Security Instrumenst However, this option shall not bs exercised by
Lender if exercise is prohibited by faederal :aw ‘as of the date of this Security Instrument.

if Lender exercises this option, Lender shal' give Borrower notice of acceleration. The
notice shall provide a period of not less tzh 30 days from the date the notics is
deliverad or mailed within which Borrower mus(piy all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmitted by thic/Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meats  cortain conditions, Borrower
shall have the right to have enforcement of this Security Inst/urient discontinued at any
time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (bl entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which ther weuld be due
under this Security Instrument and the Note as if no acceleration had occuried: (b} cures
any default of any other covenapts or agreements; (¢} pays all expenses inzurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorreys fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effactive as if no acceleration hag occurred Howaver, this right to reinstate shall not apply
in the case of acceleratien under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the
Note {together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument.
There aiso may be che or more changes of the Loan Servicer unrelated to a sale of the
Nete. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be mads. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do. nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substancaes that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim,
demand, Inw3suit or other action by any governmental or regulatory agency or private party
involving tne- Property and any Hazardous Substance or Environmental Law of which
Borrower has attual knowledge. If Borrower learns, or is notified by any governmental or
regulatory auwioitiy, that any removal or other remediation of any Hazardous Substance
affecting the Propaity is necessary, Borrower shall promptly take all necessary remedizl
actions in accordanice veith Environmental Law.

As used in this (puragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other (flummable or toxic pstroleum products, toxic pesticides and
herbicides, volatile solvents, inaterials containing asbestos or formaldehyds, and radioactive
materials. As used in this parag-aph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Froperty is located that relate to heaith, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shall” give notice to Borrower prior to
acceleration following Borrower's breach of ary.covenant or agreement in this
Security Instrument {but not prior to acceleration chuer paragraph 17 unless applicable
law provides otherwisel. The notice shall speciiy: (¢}-the defauit; (b} the action
required to cure the default; {c) a date, not less than 3C days from the date the notice
is given to Borrower, by which the default must be cured, and (d} that fallure to cure
the default on or before the date specifiad in the notice may vasult in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of tav right to reinstate
after acceleration and the right to assert in the foreclosure ~uroceeding the
non-existence of a default or any other defense of Borrower to ac.e'sration and
foreclosure. If the default is not cured on or before the date specifiedir the notice,
Lender at its option may require immediate payment in full of all sums sesured by
this Security Instrument without further demand and may foreclose this Sacurity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
racordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property. -

24, Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of
this Security Instrument.
Check applicable box(es):

[ ] condominium Rider [ ] 1-4 Family Rider
] WJ Graduated Payment Rlder@ Ptanned Unit Development RiderD Biweekly Payment Rider

L.

D Balloon Rider D Rate Improvement Rider [ Second Home Rider
[j Gther(s) {Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contaned in this
Security inst-ument and in any rider(s) exaecuted by Borrower and recorded with it

Borroweri(s) - -

.
r;‘ NEIAL g {Seal)
JANE  MOGRE

(Seaall

- | Space Below This Line for Acknowiedziment]

STATE OF ILLINOIS
COUNTY OF (&ct] } ss:

s

s
L k//wf i fu(,nc)é T . a notary public, in and for. the county

and State aforesaid, Do HereBy Certify That .77, e
and

his/her spouse, personally known to me to be the same person whose name ¢
subscribed to the foregoing instrumant appeared before me this day in person and
acknowledged that (/¢ signed, sealed, and delivered the said instrument as /L(,

free and voluntary act for the uses and purposas therein set forth, including the release
and waiver of the right of homastead.

4 ,
this J day,o - (/7/3 é’f' /997

PAUL FOXMAN VY /%9(7; ..

JOTARY PUBLIC, STATE OF fLLINOIS
'SJ éommlulon Explted, Julv 8, 2000 Notary Public

THIS INSTR BY BARNETT MORTGAGE COMPANY
dib/a LOAN AMERICA FINANCIAL CORPORATION.

OFFICIAL SEAL
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Lot 169 in Castleford Jnit Number 3, being a Subdivision of part of
Howie in the Hills Dai¢ One and Howie in the Hills Tnit Two in the
Northwest 1/4 of Sactior 1%, Township 42 North, Range 10, East of the
Third Principal Meridian, acéording to the Plat of Resubdivision
recorded July 15, 1587, as Document Number 87~391306, in Cook Qounty,
Illinois.
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PLANNED UNIT DEVELOPMENT RIDER

LOAN #: 17116540

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  3RD day of
OCTOBER . 1987 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Desd of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the "Borrower'} to secure Borrower's Note (o
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the "Lender") of the same date and covering the Property described in the Security
fnstrument and iocated at

4565 BURNHAM DRIVE , HOFFMAN ESTATES, IL 60195
(Property Address)

The Property. includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DOCUMENT #

RECORDED

{the "Declaration”). The Proparty is & part of a pianned unit development known as

CASTLEFORD | _
(Name =i -lanned Unit Development!

{the "PUD"}. The Property also includes dorrcwer's intersst in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD (the

"Owners Association”) and the uses, benefits axd proceeds of Borrower's interast.

PUD CQOVENANTS. In addition to the covenants 2nd agreements made in the Security
Instrument, Borrower and Lender further covenant anc zorge as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents”are the: (i} Declaration; {ii)
articles of incorporation, trust instrument or any equivalent gccurient which creates the
Owners Association; and (il any by-laws or other rules or reculations of the Owners
Association. Borrower shall promptly pay, when due, all dues and sssessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with _a generally
accepted insurance carrier, a “master” or 'blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts,. for the
pericds, and against the hazards Lender requires, including fire and hazards included within
tha term "extended coverage,” then:

li) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property. and

{it Borrower's cbligation under Uniform Covenant & to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the raquired coverage is provided
by the Owners Association policy.

(i) Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.
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In the event of a distribution of hazard insurance proceeds in lisu of raestoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess
paid to Borrower.

C. Public Liability Insurance, Borrowar shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any nart of the Property or the common areas and facilities of the PUD, or for any
convevanca in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceads shal be applied by Lender to the sums secured by the Security Instrument as
provided in Unilorm Covenant 10.

E. Lender's M ior Censent. Borrower shall not, except after notice to Lender and

with Lender's prior wwriiish consent, either partition or subdivide the Property or consent to:

f) the abandonment rr-termination of the PUD, except for abandonment or termination

required by law in the c¢239 of substantial destruction by fire or other casualty or in the

case of a taking by condziriation or eminent domain;

lii) any amendment to any prodision of the "Constituent Documents” if the provision is for

the express tenefit of Lender;

(it} termination of professional mraagement and assumption of self-management of the

Cwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay-“JD duas and assessments when due, then
Lender may pay them. Any amounts disbursea -0y Lender under this paragraph F shall
become additional debt of Borrower secured by thz Gacurity Instrument. Unless Borrower
and Lender agree to other terms of payment, these zmounts shall bear interast from the
date of disbursernent &t the Note rate and shall be payable/ with interest, upon riotice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms .and provisions contained in
this PUD Rider.

Borrowerl(s):

N ) i { & _ (Seal)

’.
-

JANE “MOORE

(Seal)

(Seal)

(Seall
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