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Preparcd by: RAYMOND F SEIFFERT
C/0 ST PAUL FEDERAL BANX FOR SAVINGS
6700 W NORTH AV
CEICAGO, IL 60707

L

APP # 9708120204 I\’IORTGAGE LN # 0011032456 g

THIS MORTGAGE ("Sceurity Instrumiént”) fz-given on October 6, 1997 . The mortgagor is
JOHN A ANDERSON and DEBQORAH J AJDEUSON, HIS WIFE

{"Borrowcer"), This Security Instrument is given to - 8T PAUT FEDERAL BANK FOR SAVINGS

which is organized and existing under the taws of  THE UNITED CWATES OF AMERICA , and whosc
address is 6700 W NORTH AV,
CHICAGO, Illinois 60707 (“Linder”). Borrower owes Lender the principal sum of

Sixcy Five Thousand and Ne/100 Doliars (LS. § 65,000.00 ).
This deb is cvidenced by Borrower’s noic dated the same date as this Sccurity Instrumedn("Note"), which provides for monthly
payments, with the full debt, if’ not paid carlicr, due and payable on November 1, 2027 . This Security
Insrrument sccures to Lender: (2) the repayment of the debt evidenced by the Note, with inierestoaad all renewals, extensions and
modifications ol the Note: (b) the payment of all other sums, with interest, advanced under paragraph-7 to proteet the seeurity of
this Sccurity Instrument; and (¢) the performance of Borrower's covengnts and agreements under this Serurity Instrument and the
Note. For this purposc, Borrawer does herehy morigage, grant and convey to Lender the following deswrit & property located in

Cook County, Hlinois:

THE SOUTH 30 FEET OF LOT 15 IN VOLK BROTHERS FOURTH ADDITION TO CHICAGO i19Me, GARDENS,

A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PIN #12-26-421-011-0000

PRAIRIE TITLE
329 CHICAGC AV,
OAK PARK. Il rh5i

Parccl 1D #:
which has the address of 2415 ¥ THATCHER. River Grove [Street, Tty

lllinois 60171 {Zip Code} ("Proparly Address™);
perty

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM

Ininals: INSTRUMENT Form 3014 9/90
‘ Amanded 5/91
N MORTPGL/078001
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~ TOGETHER WITH all the improvements now or hercafler erected on the property, and alt cascments, appurienances, and
*' fixiures now or hereafter a part of the property. All replacements and additions shald also be covered by this Sccurity Instrument.
" All of the forcgeing is referred to in this Security Instrument as the "Property.”
: RORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
~ will defend generally the title to the Property agains! all claims and demands, subject to any cnicumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with Jimiled
. variations by jurisdiction to constitute a uniform sccurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Tuxes and Insurance.  Subject to applicable law or to a writien waiver by Leader, Bommower shall pay 10
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds"”) for: (a) ycarly taxes
and assessments which may altain priorily over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on %.e Broperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigans insurance premiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph(8./in licu of the payment of morigage insurance premiums. These items arc called "Escrow [tems.”
Lender may, at any time, cotlest and hold Funds in an amount not to exceed the maximurm amount a lender for a federally related
mortgage loan may require foi Borrower's escrow account under the federal Real Estate Scttlement Proccdures Act of 1974 as
amended from time 10 time, 12 U.S 2. Scction 2601 ef seq. ("RESPA"), unless another iaw that applics to the Funds sets a lesser
amount. [f so, Lender may, at any. £, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the Hasis.of current data and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose ¢eposits are insured by a federal ageney, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any JcCeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower {or holding and ahp'ying the Funds, annually analyzing the cscrow account, or verilying
the Escrow Items, unless Lender pays Borrower interest e tic Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides-otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Benipwer any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on theFuads. Lender shall give w Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds =07 the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thie Sceurity Instrument,

I the Funds held by Lender exceed the amounts permitted (0 he held by applicable law, Lender shalf account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [ the amouit of the Funds held by Lender at any ime is
not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in writily -and, in such case Borrower shall pay
to Lender the amount necessary to mnake up the deficicncy. Borrower shall make up thedeficiency in no more than twelve
monthly paymenis, at Lender's soie discretion.

Upon payment in full of all sums sccured by this Securily Instrument, Lender shall prompuy reflend to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o \he 2.2ouisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against thic sums sccured by this
Sceurity Inswument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ancer paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; scead, to amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal dug; and last, to any latc charges due under the Note.

4. Charges; Liens. Bormrower shall pay all axes, assessmenis, charges, fines and impositons alributable to the Property
which may altain priority over this Security Instrument, and feaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly lo the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph, It
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security (nstrument unless Borrower: () agrees in
writing 1o the paymenl of the obligation sccured by the licn in a manner acceptible (o Lender; (1) contests in good faith the lien
by, or defends aganst cnlorcement of the licn in, legal proceedings which in the Lender's opinion operate 10 prevent the
cnforcement of the lien; or (¢) secures [rom the holder of the lien an agreemen satisfactory to Lender subordinating the licn 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over Lhis
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke ene or more
of the actions st forth above within 10 days of the giving of notice. Initias:
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5. Hazard or Property tnsurance. Borrower shall keep tic improvements now cxisting or hereafter erected on the Property
insured against loss by [ire, hazards included within the term “exiended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Barrower subject to Lender’s appraval which shall not
be unreasonably withheld. Il Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 prolect Lenders rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. if Lender requires, Borrower shall promplly give to Lender all receipis of paid
premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair ol the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. I the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secerity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs et tinswer within 30 days a notice from Lender that the insurance carrier has offcred to settic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrumaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bogrovar otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payne:!s referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the acquisition shaii pass to Lender to the extent of Lthe sums sccured by this Sceurity Instrument immediately
prior to the acquisition.

6, Occupancy, Preservation, Maintenince »nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Froperty as Borrower's principal residence within sixty days afier the excention of
this Security Instrument and shail contirue to occujiy 1he Property as Borrower’s principal residence for at least one year sfler the
datc of occupancy, unless Lender otherwise agrees (n wriing, which consent shall not be unrcasonably wilhheld, or unless
cxtenuating circumstances ¢xist which are beyond Borrovee s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Fropurty, Borrower shall be in default if any lorfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's-gewd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrusieat or Lender’s sccurity inerest, Borrower may cure such 3
delaul and reinstate, as provided in paragraph 18, by causing the aceéonor preceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's'inierest in the Property or other material impainnent of
the lien ¢reated by this Security Instrument or Lender’s security inlerest. Berrawer shall also be in default if Borrower, during the
loan application process, gave materially (alse or inaccurate information or statemems .o Lender (or lailed 1o provide Lender with
any matenal information) in connection with the Joan evidenced by the Noic, nsivding, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. If this Secuiity fasirument is on 4 leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title 10 the Properiiibs leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants wid agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in'the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), ther lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, yay'ng reasonable
attorneys’ fees and eniering on the Property o make repairs. Although Lender may ke action under this paragraph 7, Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dehi of Borrower sceured by this Scourity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the daie of
disbursemcent at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffcct. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effeel, at a cost substantially equivalent (o the
cost to Borrower of the morigage insurance previously in cffect, from an aliernaic mortgage insurer approved by Lender. I
substantially cquivalent morigage insurance caverage is not available, Borrower shall pay e Lender cach month a sum egual 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
Indials:
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;3 paywments may no longer be required, 2t the option of Lender, if morigage msurance caverage (in the amount and for the period
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bonower shall pay the
', premiums required 1o maintain morigage insurance in cffect, or to provide a loss reserve, untii the requircment for mortgage

insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasomable entrics upon and inspections of the Property, Lender shall give

- Borrower notice at the ime of or prior (0 an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any

* condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shall be paid o Lender.

In the cvent of a total wking of the Property, the proceeds shall be applicd 10 the sums secured by this Sceurity Instrument,
whether or not then due, with any ¢xcess paid 1o Borrower. In the event of a partial laking of the Properly in which the fair market
value of the Properiy immediaiely belore the taking is cqual to or grealer than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurily Instrument shall be reduced by the amount of e proceeds muitiplicd by the following fraction: (a) the 1o1a] amount of
the sums sccured imincdiately before the laking, divided by (b) the [air market vilue of the Property immediately before the
taking. Any balance shal'be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly belore the laking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othenvise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Sccurity krsiesment whether or not the sums are then due.

if the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or scltle a claim for damagtes, Bozower fiils o respond o Lender within 30 days after the daie the notice is given, Lender
is authorized (o collect and apply the proczeds, at its option, cither 1o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not thez duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dug date of the monthly payments referred to inpriapraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenrier)Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums sccurcd by this Sceurity Instruz:cnt granted by Lender (o any successor in interest of Borrower shall
not operste 1o release the lability of the original Borrower or Ponower's successors in interest, Lender shall not be required Lo
commence proceedings against any successor in interest or refuse ta extend time for payment or otherwise modily amortization of
the sumns sccured by this Security Instrumenl by reason of any demard made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy skall not be a waiver of or preclude the exercise of any
right or remedy.

12, Saccessors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject (0 the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several Apy” Borrower who co-signs this Security
Instrument but does not exeeunte the Note: (a) is co-signing this Sceurity Instrument Gn'y 1o morigage, grant and convey that
Borrower's inicrest in the Property under the terms of this Sccurity Instrument; (b) is not'pessonally obligated 10 pay the sums
sceured by this Sceurity Instrument; and (¢) agrees thal Lender and any other Borrower may agrez.lo exlend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoui iat Borrower’s consent,

13, Loan Charges.  If the loan sccured by this Sccurity Instrument is subject (o a law which $2ts n.aximum loan chargcs,
and that {aw is finally interpreted so that the interest or other loan charges collected or 1o be collected in canpzetion with the loan
exceed the permitied limits, then: (2) any such Joan charge shall be reduced by the amount necessary fo reduee-the charge 1o the
permitted fimit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refusdad o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices,  Any nolice 1o Borrower provided {or in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by lirst class mait 1o Lender’s
adidress stated herein or any other address Lender designates by notice 10 Borrower. Any natice provided for in this Sccurily
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instument shall be governed by federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of 1his Securily Instrument or the Note which can be
giver effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable,

Inihafs:
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16. Borrower’s Copy. Borrowcr shall be given onc conformed copy of the Note and of this Sceurity fnstrument.

: 17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any imerest in il is

. sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conscat, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Insirument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this

. Securily Instrument,

: Il Lender exercises Lhis option, Lender shall give Borrower notice of acceleraion. The nohice shall provide a period of not less

" than 30 days from the daie the notice is delivered or mailed within which Borrawer must pay all sums sceured by this Sccurity
Insirument. 1f Borrower fails 1 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitied
by this Securily instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have Ihe right to have
enforcement of this Security Instrumenit discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b} cntrv of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Scearity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covénants or agrecments; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, rcasonable atareys' foes; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lende’s riolts in the Property and Borrower's obligation to pay the sums sccured by this Scourity
tnsurument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalf remain fully effective asad o acceleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servirer..  The Notc or a partial iaterest in the Nole (together with this Security
Instrument) may be sold onc or more times vithout prior notice to Borrower, A sale may result in a change in the entity (known
as the “"Loan Servicer") that collects monthly pay nenl; due under the Note and this Sceurity Instrument. There also may be onc or
mare changes of the Loan Servicer unrelated 10 a saic of the Nowe, IF there is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordance with parasraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address o whictipayments shoukd be made. The notice will also contain any osher
information required by applicable law.

20, Hazardouws Substances, Borrower shall not cause or-eermit the presence, use, disposal, storage, or release of any
Hazardous Substances oh or in the Property. Borrower shall not do,-mor allow anyone else 1o do, anything aflecting the Properey
that is in violation of any Environmentat Law, The preceding two sentonces-shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally rcegnized 1o be appropriate o normal residential uses
and to mairtenance of the Property.,

Borrower shall prompily give Lender writien noiice of any investigation, clum, demand, lawsuit or other gciion by any
governmental or regulatory ageney or privale party involving the Properly and any Hasrdous Substance or Environment2] Law
of which Borrower has actual knowicdge. I Borrower lcams, or is natificd by any govirnsaental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary,-Borrower shall promply ke all
necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances™ are those subsiznces defined as tose or-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pevoleum products, loxic
nesticides aud berhicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactire siaterials. As used in
this paragraph 20, "Envircnmental Law" means federal laws and laws of the jurisdiction where the Property1s-tocated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I7 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required tu cure the default; (c)
a date, not less than 30 days from the date the notice is given fo Borrower, by which the defau)t must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shatt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
Inhinls:
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22. Release.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall relcase this Sceurity Insirument
without charge to Borrower, Borrower shall pay any recordalion costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were 4 part ol this Security Instrument.

[Check apphmblc box(cs)
% 1 Adjustabic Rale Rider 1 Condominium Rider |} 14 Family Rider
"] Graduatcd Payment Rider {1 Planned Unit Development Rider || Biweckly Payment Rider
[ _} Balloon Ridar m Ratc Improvcmcm Rider L.} Second Home Rider
L} VA Rides

BY SIGNING BELOW, Borrowver accepts and agrees (o the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower ansccorded with it

Witnesses:
o (7 D

' _{Scaly
JOH A ANDER"‘ON ertower

,ZMW Mg [,Lut)&\ T (Seal)

DEBORAH J ERSON -Borrower

... (Scal) ow(Scal)

-Borrower -Borrower
3

STATE OF ILLINOIS, 0 s CQunty ss:

’,

I, f ’f\ e G }U 01’ L“< /0 /1 AJ a Notary Public in and for said'cs 'll‘l)’ anditg. do hereby certify that
/ - /e
Dy A AN ORS00 ¢ 7 Detsoventl I rine 4

, personally known 10 me to be the sape "\crson(s) whose name(s)
subscribed to the foregoing instrument, dppc? c;? bcforc me this day in person, and aLknowlcdgcd that /ot C
signed and delivered the said instrument as ¢} 7" free and voluntary act, fo and purposcs 4ne:ein 56t forél
Given under my hand and official scal, this /: day of / } 7 /

My Commission Expircs:
.‘\'ulary’ﬁg
o v Aen
“OIHCIAT AT o
ANCY KOLOVITZ

NOTAR‘ PUOLICSTATE OV ILLINGIS
MY COMMIERSION BXP AUCZ.2001 5
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTARQLe-RATE MORTGAGE RIDER is made this  gTH day of OCTORER
1997 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dead of Trust or Sacurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" to secure Borrower's Adjustable Rate Note (the “Note”) 10

ST PAUL FEDERAL BANK /FUR SAVINGS
{the "Lender"] of the same date and coverina the property described in the Security Instrument and located at:

2415 N THATCHER RIVER GROVE, IL 60171

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYw:cNT. THE NOTE LIMITS THE AMCUNT THE
BORROWER'S ADJUSTABLE INTEREST /1A JE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM RATC THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants “nd agreements made in the Security Instrument,

Borrower and Lander further covenant and agree as follows:
The Note provides for an initial interest rate of 7.625% . The Note pravides for changes in the
adjustable interest rate and the monthly paymaents, a fixed rate conversicn option and transter provisions as follows:

4, ADJUSTARLE INTEREST HATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES -
The adjustable interest rate | will pay may change on the first day of NOVEMBER 1, 2002
and on that day every 12th month thereafter. Each date on which my adjustable interest rata sculd change is called
a "Change Date.”
{B) THE INDEX
Beginning with the first Change Date, my adjustable interast rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 46 days before each Change Date
is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.
{C) CALCULATION OF CHANGES
Before each Change Date, the Note Hoider will calculate my new interest rate by adding THREE
percentage poimts { 3 .000% } to the Current Index. The Note
Holder wili then round the result of this addition to the nearast one-eighth of one percentage point (0.125%]). Subject
to the limits stated in Section 4{D} balow, this rounded amount will be my new interest rate until the next Change Date,

ADJUSTABLE RATE RIDER-SINGLE FAME.Y 1YR T-BILL WEEKLY INDEX
LOAN#: 0011032456

TBRIDEW1/520011
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The Note Holder will then determing the amount of the monthly payment that would be sufficient to repay the unpaid
principal | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amaount of my monthly payment.

(01 LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than g g25%
ofless than g5 g25% . Theroafter, my adjustable interest rate will never be increased or decreased on any
singile Change Date by more than two percentage points 12.000%} from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 15 g25% . which is called the "Maximum
Adjustable Rate."

{E} EFFECTIVE DATE G CHANGES

My new interest rats will become effective un each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paviment date after the Change Date until the amount of my monthly payment
changes again.

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interast rate and the amount
of my monthly raviment before the effective date of any changse. The notice will include information reauired by law
to be given me and sisa the title and telephone number of a person who will answer any question | may have regarding
the notice.

1. UNIFORM SECURLLWOTE

In addition ta tha protecticns given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security
Dead (the "Security Instrument”_Zated the same data as this Nate protects the Note Holder from possible losses that
might result if | do not keep the promises that | make in this Note. That Security Instrument describes how and under
what conditions | may be required 10 make immediate payment in full of all amounts | owe under this Note. Some of
those conditions are described as follows:

TRANSFER OF THE PRDPERTY OR A ReilEFICIAL INTEREST IN BORROWER. If all or any part of the Properiy
or any interest in it is sold or transferred [or if a Lereiicial interest in Borrower is seld or transterred and Borrower is not
a natural person) without Lender's prior written corcant, Lender may, at its option, require immediate payment in full
of alf sums secured by this Security Instrument. Howevzs, this option shall not be exercised by Lender if the exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: {ai
Borrower causes to be submitted to Lender information raquiresd by the Lender ta evaluate the intended transferee as
if a new loan were being made to the transferee; and (b} Lencarseasonably determines that Lender's security will not
be impaired by the loan assumgtion and that the risk of a breacpof any covenant or agreement in this Security
Instrument is acceptable 1o Lender,

To the extent permitted by applicabie law, Lender may charge 4 reasonable fee as a condition 10 Lender's
consant to the loan assumption, Lender also may require the transferee to/sign an assumption agresment that is
accepiable to Lender and that obligatas the transferee 1o keep ail the promisesand agreements mads in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Nota 2/d this Secunity Instrument unless
Lender releases Borrower in writing.

if lender exsrcises the option to require immediate payment in full, Lendér shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the (iotice is delivered or mailed
within which Borrower must pay alt sums secused by this Security Instrument. |f Borrower faiis t0. ray these sums prior
to the expiration of this pariod, Lender may invoke any remedies permitted by this Security Instiuriant without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

;

Rider. .
/ . E " I,

O
< fo s et

At

T = \ . LS P I"L{‘Ll'
J T Seal) "J‘L”"‘ ......... Ll e i
OHN A ANDERSON Borrower DEBORAIl J ANDERSON

Borrower Borrower

Jan 36 adjride2 Fage 2 of 2 (Sign Original Only}
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