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MORTGAGE [{3
THIS MORTGAGE ("Security Instrumens") is given on October 6, 1997, ;

The mortgagor is Howard M. gelsinger and Elizabeth K. Helsinger, husband ang wife

*
("Borrower"). This Security lusirumen:” it piven to

LA

Barrington Mortgage Corprnration, which is organized and existng under the laws of I11inois, and

_y whose address is

I~

742 West Northwest Highway, Darrington, IL 60010 ("Lender"). Borrower owes Lender the
principal sum of Four Hundred Forty Thousand and no/100 Dollars (U.S. $440,000.00),

This debt is cvidenced by Borrower's wole dated the” same date as this Secority Instrument ("Nowe"), which pravides for
monthly payments, with the full debt, if not paid carlier,'duc and payabie on November 1, 2027. This Secusity
Instrumient secures 1o Lender: (a) the repayment of the debicvidouced by the Note, with interest, and all renewals, exiensions
and modifications of the Note; (b} the payment of alf other suzas, with interest, advanced under paragraph 7 1o protect the
security of this Security Instroment; and (€) the performance of Beirower’s covenants and agreements under this Security
Iostrument and the Note. For this purpose, Borrower does hereby riortgage, grant and convey to Lender the following
described property located in Cook County, Winois:

LOT 6 IN NELSON'’S SUBDIVISION OF LOT 16 TO 24 OF BLOCK €2 1N HOPKIN’S ADDITION TO
HYDE PARK, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHZAST 1/4 OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIP~L MERIDIAN, IN QOOK
COUNTY, ILLINOIS.

P.LN.:20-14.216-005-00600

which has the address of 5723 South Kenwoad, Chicago, Illinois 50637
("Propenty Address");

TOGETHER WITH all the improvements now or hereafler crected on the property, and all e¢asements,
appurtenances, and fixlures now or hereafier a pant of the property. All replacements and additions shall also be covered
by this Sceurity Instrument, Al of the foregoing is referred 1o in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate bercby cosveyed and has the right 10
morigage, grant and convey the Property and that the Property is umencumbered, except for cmcumbrances of record.
Borrower warrants and will defend generally the tiile to the Property against all claims aud demands, subject to any
encumbrances of record.
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" THIS SECURITY INSTRU outfines " untform “co 1S naffmhial® use non-uniform covenagts with

limited variations by jurisdiction to comstitute a mniform sccurity instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prcpayment and Late Charges. Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fends for Taxes and lnsurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender cn the day monthly paymenls are due under the Note, unlil the Note is paid in full, a sum ("Funds") for: (a) yearly
laxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground tents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premivms, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance wilh the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are
calfed "Escrow [lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 e1 seq. ("RESPA"), untess another law
that applics to the Tunds sets a lesser amount. [f so, Lender wmay, at any time, collect and hold Funds in ar amount nol to
exceed the lesser amornt. lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditarrs of future Escrow lierms or otherwise im accordance with applicable law,

‘ The Funds shali'pe ield in an institation whose deposits are insurcd by a federal agency, instrumentality, or cntity
(ncluding Leader, if Lender is suck an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Leader ruavaot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lieris.unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendpr-may require Borrower to pay a one-lime charge for an independent real eslale tax
reporting service used by Leader in conuscticn with this loan, unless applicable law provides otherwise. Unless an agrecment
is made or applicable law requires interest to Ye paid, Leuder shall not be required to pay Borrower any inleresi or earniugs
on the Funds. Borrower and Lender may agree.in yeriting, however, that interest shall be paid on the Funds, Leader shall give
to Borrower, withoul charge, an anuual accountice/ of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made. The Pouds are pledged as additional security for al) sums seeured by this
Security Instrument.

If the Funds held by Lender cxceed the amounts ermitied to be held by applicable law, Lender shall acconnt to
Borrower for the excess Funds in accordance with the requireiacnis of applicable law. If the amonm of the Funds held by
Lender at any time is not sufficient 1o pay the Esciow Items when Zue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoum necessary jo/mske up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s soleddircretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Fander shall prompily refund to Borrower auy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisidon or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides olherwise, all’payusents received by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; sucond, to amounts payahle uuder
paragraph 2; third, 1o intercst due; fourth, 10 principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al taxes, assessmenis, charges, fines and imponitiops altribulable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or grouud reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boirower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of mnsunts to be paid
under this paragraph, [ Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipis
evidencing the paynients.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the cenforcement of the liem; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which
may altain priorily over this Sccurty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Huzard or Property Insorance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
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~ floods or flooding, for which er e¥ inshran ins ntaioed in the amounts and for the

. periods 1bal Jender requires. The insuranice carrier pmwdmg the insurance shall be chosen by Burrower subject to Lender’s
:, ~approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender pray, al
., Lender’s option, obtain coverage 1o protect Leader's rights in the Property iu accordance with paragraph 7.

' All insurance policies and remewals shall be acceptable o Lender and shal) include a standard morigage clause,
.. Lender shall have the right to liold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
v\' all receipts of paid preminms and rencwal notices. [u the event of loss, Borrower shall give prompt notice 1o the insurance
! carrier and Lender. Lender may make proof of loss if not made pmmptly by Borrower.

: '} Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair
>, of the Property damaged, if the restoration or repair is economically feasible and Leader's sccurity is not lessened. If the
* restoration or repair is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secared by this Seeurity [nsirument, whether or not then duc, with any excess paid 10 Borrower. If

Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has

offered 1o setile a clajm, then Lender may coliect the insurance proceeds. Lender may vse the proceeds to repair or restore

the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender aud Borrower olherwise agree in wriling, any application of proceeds to principal shall not exiend
or postpone the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis,
If under paragraph 21 the Frozerly is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resttliing
from damage 10 the Properly por 1o the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior to/the<acquisition,

6. Occnpancy, Preservation, M=inlenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use-ibe Property as Borrower’s principal residence within sixty days after the exccution
of this Sccurity Instrument and shall contiave to occupy the Properly as Borrower’s principal residence for at feast one year
after the date of occupancy, ualess Lender otharwice agrees in writing, which cousent shail not be unreasonably withheld, or
unless extenuating circumstances exist which ase bryoud Borrower's costrol. Berrower shall noi destroy, damage or impair
the Property, aliow the Property to deteriorate, or coiiail waste on the Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise malerially impair the lien created. by this Security Instrumemt or lLender’s sccurity interesi.
Borrower may cure such a default and reinstale, as providad iu paragraph 18, by causing the action or proceeding to be
dismissed with a nding that, in Lender's good fahh determinaidor,. preciudes forfeiture of the Borrower's interest in the
Property or other material impairment of the liea created by this Stord'y Instrument or Lender’s sccurity interest.  Borrower
shali also be in defanlt if Borrower, during the Joan application process, pave materially false or inaccurate information or
statements 10 Lender (or failed to provide Lender with any material infaraation) in connection with the loan cvidenced by .
the Note, including, but not limited 10, representations concerning Borrowess occupancy of the Property as a principal ~
residence. If this Security Instrument is on a leaschold, Borrower shall cowasly with &l the provisions of the lease. If ‘
Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not ieige unless Lender agrees 1o the merper
in writing,.

7. Protection of Lender’s Rights in the Property. If Borrowet fails to perform the covenanis and agreements contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
85 o praceeding in bankrupicy, probatc, for condemnation or forfeiture or fo enforce laws or regulations), then Lender may
do and pay for whatever is necessary to prolect the value of the Property and Lender's rights in the-iriperty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, apresiing in court, paving
reasontable attorneys’ fees and cotering on the Property to make repairs. Although Lender may tae action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms aof paymen?, these amounts shall bear interest from
the date of disbursement at the Note rate aud shall be payable, with interest, upon notice from Lender to Borrower requesting
paymtent,

8. Mongage Insarance. If Lender required mortgape insurauce as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivafent (o the cost 10 Borrower of the morngage ivsurance previously in effect, from an alternate mortpage insurer
approved by Lender. If substantially equivalen! mortgape insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to onc-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance
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coverape lapsed or ceased to Be in electT Lender wil an

will acCept, use retall ihcSc payraents as e loss reserve in licn of
mortgage insurance. Loss reserve paywmenls may no louger be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availablc and is oblaincd. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide
a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agen! may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable csuse for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with asy
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid 10 Leader.

fn the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with anv cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise apree in writing,
the sums secured by 1b's Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total aniount of the sums secured immediately before the taking, divided by (b) the f{air market value of the
Property immediately bifole the taking. Any balance shall be paid te Borrower. In the cvent of a partial taking of the
Property in which the fair (narket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before tic.isking, snless Borrower and Lender otherwise agrec in writing or unless applicable law
otherwise provides, the proceeds”shi! be applied to the sums secured by this Security Instrument whether or not the sums
zre then due.

If the Property is abandoned bv'morrower, or if, after votice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damagzi, Borrower fails to respond to Lender within 30 days after the date the sutice
is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums scenred by this Security Instrumcaty whether or not then due,

Unless Lender and Borrower otherwise agies in wriling, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments retcir4-to in paragraphs 1and 2 or change the amount of such paymenis.

11. Borrower Not Recleased; Forbearsmce By LepZor Not a Waiver. Extension of the time for paymemt or
modification of amortization of the sums secured by this Scouritv Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o relcase the liability of the origind. Borrower or Borrower's successors in inferest, Lender
shall pot be required to commence procecdings against any succeseur-in interest or refuse 1o extend time for paymen! or
otherwise modifly amortization of the sums secured by this Security Instrarénl by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lendes ia exercising any right or remedy shall nol be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers: The covenants and agreements of this
Security Instrument shall bind amd benefit the successors and assigns of Lender aud. 3orrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemenls shall be joint and several, Any Pirrower who co-signs this Security
Instroment but does not execule the Note; (n} is co-signing this Seenrity Instrument only to morngage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower (nay agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or-(:z Note without that
Borrower's conseny,

13. Loan Charges. If the Jvan sccured by this Sccurity Instrument is subject to a law which ses- maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectsd in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
& direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charpe under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by
mailing it by {irst class mail unless applicable law requires use of auotber method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law: fability.” This Sccunty Tnstnimenl shall overned by u!cral law and the law of the

jUﬂSdlC’llOﬂ in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Nuie
wnﬂlm with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
; - be given effect without the conflicting provision, ‘To this end the provisions of this Security Instrument and the Note are
" declared 10 be scverable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity [ustrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Propmy oF any inlerest
in it is sold or transferred (or if & beneficial jnterest in Borrower is sold or transferred and Borrower is not a natural person)
¢ without Leader's prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by
, this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
" the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date ke notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrament. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke oy
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrow~r’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Serudly Instrument discontivued al any time prior to the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reiustalement) before sale of the Property pursuamt 1o any power of sale contained in this
Security Instrument; or (b3 e.ry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tlex would be duc under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any defaull of agy ciner covenants or agreewents; {(c) pays all expenses imcurred in enforcing this Security
Instrument, including, but not iimit'2 10, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require 1o mssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrumeat shall continue unchanged. Upon reinsiatement hy Borrower, this Security
Insirument and the obligations secured hereby sha'l remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ol weccipration uander paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tn: Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior potice to Borrower. A sale may resull in a change in the eniily
(known as the "Loan Servicer") that collects monthly paymen:s-due under the Note and this Security Instrument, There also
may be ope or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordatce with paragraph 14 above and applicable law. The notice
will state the wame and address of the new Loan Servicer and the addiess to which payments shonld be made. The notice will
also conlain any other information required by applicable law.

20. Hezardons Substances. Borrower shall ot cause or permit tae rresence, vse, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allsw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentepces shall not apply to the presence, use.
or storage on the Property of small quaniities of MHazardous Substances that are genrally recognized to be appropriale 1o
normal resideniial uses and to maintenance of the Property.

Borrower shall prompily give Lender writicn notice of any investigation, claim, deprand, lawsuil or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardoss Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental) or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is-ueiissary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or iszardous substances
by Environmertal Law and the following substances: gasoline, kerosene, otber flammable or foxic petrolen  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph 17 unless applicahle
law provides othenwvise), The notice shall specify: (a) the default; (b) the action required 10 cure the default; (c) a date, not
less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstale after acceleration and the right 1o assert in the foreclosure proceeding the non-exisience of a defaul) or any other
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defcnsc of Borrower to accele reclosure. defanit 15 dot curcd off ar before the date specificd in the notice,

. Lender at its option may require immediate payment o full of all sums secured by this Security Instrument without further
.demand and may foreclose this Security Instrumen! by judicial proceeding, Lender shall be entitied to collect all expenses
. incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and
“costs of title evidence.
22. Release.  Upon payment of all sums sccured by this Security Instrument, Leuder shall releasc this Security
Instroment without a charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
. 24. Riders to this Security Instrament. [f one or more riders are executed by Borrower and recorded together with
i this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box{es))

n;

[X] Adjustable Raie Rider { ] Condominiuvm Rider { 114 Family Rider
[ } Graduated Payment Rider [ ]Planped Unit Development Rider [ | Biweekly Payment Rider
[ ]1Balloon Rider [ |Rate Improvement Rider { ]Second Home Rider

[ ] Other(sy |specify)

BY SIGNING (BYLOW, Borrower accepts and agrees to the terms and covenants contained in this Secusity
Ingtrument and in any ridu((s, cxecuted by Borrower and recorded with it

Witnesses: /w
v 2: ;'f‘z"" (Seal)

7/ ﬁoward M HF:.‘L&::Lnge.-fT -Borrower

e ¥

Elizabeth K, Helsinger -Borrawe,
S Beseer Mg

ss#: L7 JF o ps o~
{Scal)
-Borrower
587
) (Seal)
-Borrower
S8#4:
[Spece Relow This Line Hor Acknowrledgoment] Z
STATE OF ILLINOIS, Cook County ss:
I, +a Notary Public in and for said countv.and state,do hereby certify

that Howard M. Helsinger and Elizabeth K. Helsinger , husband and wife
» personally known 1o me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and scknowledged thal _he signed and delivered the said instrumemt as

free and voluatary act, for the uses and purposes thercin set forth.

Given under wy hand and official seal, this day of , 19

My Commission expires:

Notary Publie
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this sixth day of Oclober, 1997 and is incorporated into and shall he
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “"Security Instrument”) of the same date
given by the uadersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™)to

Barrington Morigage Corporation , an [ilinois Corporation,
(the "Lender”)} of the same date and covering the property described in the Security Instrument and located at:
5723 South Keawood

Chicago, IL 60637

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY "COVENANTS. In addition 1o the covenants and agreements made in the Securily Instrnment,
Borrower and Lender furilier covenanl and agrec as follows:

At. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for ap-initial interest rate of 5.875%. The Note provides for chanpes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MOWT'B.Y PAYMENT CHANGES

{&) Change Daics

The interest ratc I will pay may chwmpe on the {irst day of November, 1998, and on that day cvery 12th moenth
thereafiecr. Each date on which my interest rale/conld change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my intzizse rate will be based on an Index. The "Index"is the weekly average
vield on Unjted States Treasury securitics adjusted fo a corstan! maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the daiz 45 days before each Change Date is called the "Current Index.”

If the Iudex is no longer available, the Note Holder~will choose a new index which is based upon comparable
information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my cw interest rate by adding Three percentage points
(3.000%) 10 the Current Index, The Note Holder will then :ound the result/ of this addition to the nearest one-eighth of one
percentage poinl (0.125%). Subject 1o the limits stated in Section 4 (I2) below.pis rounded amount will be my new interes
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment {nat wwarld be sufficient 1o repay the unpaid
principai that 1 am cxpecied 1o owe at the Change Date in full on the maturity date at ny new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on [uterest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.75% ar less than 3.875%.
Thereafter, my inlerest rate will never be increased or decreased on any single Change Date by more firaiwo percentage points
(2.0%) from the rate of interest 1 have been paying for the preceding 12 months.

(E) Inierest Rate Limit

My interest rate will never be greater than 11.875%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rute and the amoun! of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the titde and tclephone number of a person who will answer any question I may have reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Poiform Covenant 17 of the Security Instrument is amended to read as follows:

Trausfer of the Property or a BeaclGicial Intcrest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all swms sceured by this Scenrity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thig
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Security Instrument. Lender also shall nof exereise this oplian f; ITOWET CauSes to be submitted 1o Lender information

required by Lender to evaluate ihe intended trapsferce as if a new loan werc being made to the transferee; and (b) Lender
reasonably determines thal Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenan! or agreemen: in this Security Instrument is acceptable to Lender,

To the extent permilted by applicable law, Lender may charge a reasonable fee as a condition (o Lender's consent to
the loan assumiption. Lender may alse requirc the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferce to keep all the promises and agreements mede in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of acceleration,
The notice shall provide a period of not less than 30 days from the daic the notice is detivered or mailed within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pennitted by this Sceurity Instrument without further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees (o lh(. terms and covcn I'; wmmutd in this Ad!usla} R?!l

4’%7 /4%42/’“ (Seal] /’“ ﬁz( ol mcnu’

Howard M. Helsinger -Borrower  Flizabeth K. Helsinger = -Borrower
]

[Seal] [Seal)
-Borrower -Borrower
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