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MORTGAGE

THIS MORTGAGE - ("Security Instrument”) is given on October 8, 1997,

The merigagor is Dawn M. Dawusone, a single person

("Borrower”). This Security Instramer: is given to

AmBanc Mortgage, Inc.,which is organized and existing under the laws of T11inois, and whose address is
4937 West Foster Avenue, liicago, IL 60620 ("Lender”). Borrower owes Lender the principal sum
of Ninety Eight Thousand Five Hundred and no/100 Dollars (U.S. $98,500.00).

This debt is evidenced by Borrower’s note daicdihe same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carier, due and payable on November 1, 2027, This Sccurity
Instrument secures (o Lender: (a) the repayment of the.<sbt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other-sums, with interest, advanced under paragraph 7 10 protect ihe
security of this Security Instrument; and (c) the performanee. of Borrower's covenanis and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does ferehy mortgage, grant and convey to Lender the following
described property located in Cook County, liinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.LN 2504 AAZ 0640000
23-01-421-008
which has the address of 9127 Falcon Ridge Drive, Bridgeview, . .Illinois 60455
("Property Address");

TOGETHER WITH all the improvements aow or hereafter crecled on (he pronerty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and acditicns. shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Insirument as the “rzperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuwmibiances of record.
Borrower warranis and wili defend generatly the title to the Property against all claims and demands, subject 1o any
encumbrances of record. kﬁ
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limited variations by jurisdiction to constitute a uaiform sécurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
~ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1[0 Lender on the day monthly payments are due under the Note, untilt the Note is paid in full, a sum ("Funds®) for: (a) yearly
- taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
. spayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance
“premiums, if any: (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesc items are
called "Escrow lrems,” Lender may, at any lime, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement  Procedures Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 ¢t seq. ("RESPA"), unless another faw
that applies to the Tunds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not 1o
excecd the lesser amovii. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall b held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender (s'zach an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender niav-unt charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Item>;“unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendel may require Borrower to pay a one-lime charge for an independent real estale lax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable faw requires interest o e paid, Lender shall not be required to pay Borrower any inlerest or earnings
on the Funds. Berrower and Lender may agree inveriiing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting et the. Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The buviss are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requiremeniss of applicable law. [T the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when dve, Lender may so rotify Borrower in writing, and, in
such case Borrower shali pay to Lender the amount necessary to moxe up the deficiency. Borrower shall make up the
deficiency in ne more than twelve monthly payments, at Lender's sole aishredon.

Upon payment in ful] of all sums secured by this Security Instrument, Fendzr shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiliue or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymems. Unless applicable law provides otherwise, all pryments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; serond, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due uhder the Noie,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposition attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ‘cents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrorwer-shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjeci to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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floods or flooding, for whrcLJ:ndcr requires insurance. This insurance ga:i be mamlamcd in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's eplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurarice proceeds shall be applied 1o restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration  or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has
offered 10 sente a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given:

Unless Lender-and Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or posipone the due dzic 4f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property priot to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument  immediately prior 10 the acqu;smon

6. Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall conurue to occupy the Property as Borrower’s principal residence for ai least one year
after the date of cccupancy, unless Lender otlierw'se agrees in wriling, which consent shall not be unreasonably withheld, or
unless extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, orcomuait wasic on the Property. Borrower shall be in default if any torfeiture
action or procceding, whether civil or criminal, is begza-that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ‘creaicd, by this Security Instrument or Lender's security interest.
Bortower may cure such a defauft and reinstate, as proviled n paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinaticn, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Lecurity Instrument or Lender's sccurity interest. Borrower
shall also be in default if Borrower, during the loan application process.gave materially false or inaccurate information or
statements {0 Lender (or failed to provide Lender with any material inform2tion) in connection with the loan cvidenced by
the Note, including, but not limited to, representations concerning Borrows:'s occupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Burrower shall comnlv/with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not(terpe unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in thc Property. If Borrower fails 1o perform the Zovenants and agreements contained
in this Security Instrument, or there is a legal procecding thal may significantly affect Lendur's rights in the Property (such
as a proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enforce taws or rigulitions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pronarty. Lender’s actions
may include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in courl, paying
reasonable auomeys’ fees and entering on the Propenty 1o make repairs, Although Lender may takc action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Montgage Insurance. If Lender required inorigage insurance as a condition of making the loan secured by this
Security {nsiremeni, Borrower shali pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required o obtain coverage subslantially equivalent to the morigage insurance previcusly in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, {rom an allernatc mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased tLJ: Nf@b&lEIIQJI ussLd er Q BUX!S as a loss reserve in lieu of

_morltgage insurance. Loss reserve paymenmis may no longer be required, at the option of Lender, if morigage insurance
"‘covcragc (in the amoumt and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide
“a loss reserve, untif the requirement for mortgage insurance ends in accordance with any wrilten agrecment between Borrower
and’ Lender or applicable law.

9. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property, Lender shall
gwc Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspeciion.

: 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
:;condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
“and shall be paid to Lender.

In the even! of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amaunt of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total »mount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately %einre the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the tar marker value of the Property immediately before the taking is less than the amount of the sums
secured immediately before e taking, unless Borrower and Lender olherwise agree in writing or unless applicable law
otherwise provides, the proceeds siall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and 7pply the proceeds, at its option, cither 1o restoration or repair of the Property
or to the sums sccured by this Security Instruiment,. whether or not then due,

Unless Lender and Borrower otherwise cgzree, in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments refcmed (o in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the liability of the origina! Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any suciessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Ingtzuient by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lenderin cxercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sieners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender” ziid) Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ary Rorrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Securily Instrument only to_mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘may agree 1o exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument—or tb2 Note withoul that
Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law whica se's maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collieted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 0 Borrower. 1If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address staled herein or any other address Lender designates by notice o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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15, Governing Law; sl&J rability. ;!hls Sceuruygs:rumm |s'ﬁll be govemcj:)y federal law and the {aw of the

 jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
onflicts with applicable taw, such conflict shalf not affect other provisions of this Seeurity Instrument or the Note which can
~be given effect without the conflicting pravision. To this end the provisions of this Sccurity Instrument and the Note are
“declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Inerest in Borrowes. 1f all or any part of the Property or any interest
~in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
wnrout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums sccured by
1 this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke auy
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrow~'s Right to Reinstaie. If Borrower meels certain conditions, Borrower shali have the right to have
enforcement of this Secarity Instrument discontinued af any time prior 1o the earlier of: (a) 5 days (or such oilier period as
applicable law may specfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Inscrument; or (B>entey of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which than would be due under this Security Insirument and the Note as if no acceleration occurred;
(b) cures any default of any oiner covenamts or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, bw not limited-to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require fo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrumeit shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceicration had occurred. However, this
right to reinstate shall not apply in the case of aoreivration under paragraph 17.

19. Sale of Notc; Change of Loan Servicet. Tnt Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without privr-notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthiy paymen:s due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o acale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance  with paragraph 14 above and applicable law. The nutice
will state the name and address of the new Loan Servicer and the addzess to which payments should be made. The notice will
also cortain any other information required by applicable law.

20, Hazardous Substances. Borrower shail not cause or permit the zicsence, use, disposal, storage, or release of any
Hazardcus Substances on or in the Property. Borrower shall not do, nor alluw anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenzes shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are gonecally recognized to be appropriale 1o
normal residential uscs and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipation, claim, Jemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Svhstance or Environmenial
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenal or regulaory authority,
that any removal or other remediation of any Harardous Substance affecting the Property is necestury, Borrower shall
promptly sake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or haza:dous subslances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuni products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal [aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agrec as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the default; fc) a date, nct
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acce retlostre, 1 fAult e 1 before lhc date qpec'ﬁed in the notice,

. Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
““demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses
mcurred in pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and
“costs of title evidence.
22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
lnstrumem without a charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
_ 24. Riders to this Security Instrument. It one or more riders are cxecuted by Borrower and recorded together with
_:this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
" supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es)]
[X] Adjustable Rate Rider [ | Condominium Rider [ 114 Family Rider
[ } Graduated Payment Rider [ ] Planned Unit Development Rider [ | Biweekly Paymeni Rider
{ } Balloon Rider [ ] Rate Improvement Rider | ] Second Home Rider
[ | Otherts) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ndir(t) exceuted by Borrower and recorded with it

M W\ W V“Jl/__ (Seal)

Dawn M. Bausone -Borrower
S&4:

Wiinesses:

{Seal)
-Borrower

“QOFFICIAL SEAL" |
PATRICIA CONROY -Borr(os;i?
Notary Public, State of llincis /n ;
My Commision Explres & /212000 p.
Ww

{Seal)
-Borrower

S84
1Space Below This Line For Acknowledgement]

—

STATE (OF 1LLINOIS, i Cock County ss:

+a& Notary Public in and for said coumy. =ai'siate,do hereby certify
that Dawn M, Bausone , a single person , personally known to me to b2 ihe same person(s)

whose name(s) /S subscribed to the foregoing instrument, appeared before me this day in person. and

acknowledged that 5 he signed and delivered the said instrument as __7:{ 727 0 fiee and voluntary act, for

the uses and purposes therein set forth, g%/?t 6&)
Given under my hand and official seal, this a5 \day of . 19?7

My Commission cxpnres ( (_, // AL 4{4‘1/ { /)j*v(/ﬂ?/ﬁ -

(4 - QO Notary Public a

“OFFICIAL SEAL”
PATRICIA CONRQY
Notary Public, Stale of {llinois
Wy commission Expiras & /21 /2000

A Ty
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cap)

THIS FIXED/ADJUSTABLE RATE RIDER ismade this eighth day of October, 1997, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Barrower's Fixed/Adjustable Rate
Note (the "Note") to

AmBanc Mortgage, Inc.
{the “Lender™) of the same date and covering the property described in the Security Instrument and located atl:
9127 Falcon Ridge Drive
Bridgeview, IL 60455
[Propesty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUST/Zs.E INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAaGLe RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER #.UST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furidier covenant and agree as follows:

A. ADJUSTABLE RATE ANNATNTHLY PAYMENT CHANGES

The Note provides for an initial fixcdinterest rate of 7.125%. The Note provides for a change in the initial fixed
rale to an adjustable intercst vate, as intlows:

4.  ADJUSTABLE INTEREST RATE ANT' MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay wili'change 1o an adjusiable interest raie on the first day of November,
2000, and the adjustable interest rate I will pay may shanie on that day every 12th month thereafier. The date on
which my initial fixed interest raw changes to an anjustzble interest rate, and each date on which my adjustable
interest rate could change, is called a "Change Date.”

{8} The Index

Beginning with the first Change Date, my adjustable interes raie will be based on an Index. The "Index"is the
weekly average yieldon United States Treasury securities adjusted to'z-Constant maturity of | year, as made avaifable
by the Federal Reserve Board. The most recent Index figure available 48 of the date 45 days hefore each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new! 1aviex that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding Two and Three
Quarters percentage points (2.750%) o the Current Index. The Note Holder will then/round the result of this
addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits-ziared ia Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficiem 1o repay the
unpaid principal that I am expecied 1o owe at the Change Date in full on the Matrity Date at my nev’ inerest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(I3} Limits on Interest Rate Changes

The inerest rate ] am required to pay at the fist Change Date will not be greater than 9.125% or less than
5.125%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Dute by
more than two percentage points (2.0%) from the rate of interest [ hive been paying for the preceding 12 months.
My interest rate will never be greater than 13,125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment teginning on the first monthly paymem date afier the Change Date umtil the amount of my monthly
payment changes again.

MULNISTATE FXED/ADJUSTABLE RATE RIDER-! YEAR TREASURY INDEX-Single Family--Fomsie Mae Uniform |nstrument 3182 5/94
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(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change, The
notice will include the amount of my monthly paymen, any informaiion required by law to be given me and also the
telephone numbet of a person who witl answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or
any Autersst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower s not a natural person) without Lender’s prior written consent, Lender may, at its optien,
requive inumrdiate payment in full of all sums secured by this Security Instrument.  However, this option
shall not be’exsrcised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercirez this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ne.lcss than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sume secured by this Security Instrument.  If Borrower fails to pay these sums prior
1o the expiration of this perior, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

2.  WHEN BORROWER'S INITis. FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STAT£D IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest iu_Govrower, if all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial inteiest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wriien consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Securty Instrument. However, this option
shall not be exercised by Lender il exercise is prohibited by federaripw =5 of the date of this Security
Instrument. Lender slso shall not exercise this option if: (a) Borrower causesin be submitted to Lender
information required by Lender to evaluate the intended transferee as if' a 'neviloan were being made to
the transferce; and (b) Lender reasonably determines that Lender’s security will ot be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in tiis Seourity Instrument
is acceprable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as.4 condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign anassumption
agreement that is acceptable (o Lender and that obligates the transferce to keep ail the promisgs, and
agreements made in the Nole and in this Security Instrument.  Borrower will continue 10 be opligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

it Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide 2 period of nat less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay 2l sums secured by this Securily Instrument,  [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
peninitted by this Security Instrument withowt further notice or demand on Borrower,
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»  BY SIGNING BELOW, Borrower accepts and agrees to the wrms and covenants contained in pages I and 2
of this Fixed/Adjustable Rate Rider,

JL-QW\/ W\ PNMW\.QJ (Seal) ~{Sual)

Dawn M. Bausone -Botrower -Bosrwer

(Stal) (Seal)
-Bosrower -Rormewer

(Seal) {Seeal)

-Barrower -Bortower

3§42 5/94
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CITY: BRIDGEVIEW COUNTY: COCK
" TAXNUMBER: 23-01-421-008-0000

. LEGAL DESCRIPTION:

THE NORTH 27.33 FEET OF THE SOUTH 140.33 FEET OF LOT 2D IN FALCON RIDGE TOWNHOMES A

PLANNED UNIT DEVELOPMENT BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 1
 TOWNSHIP 37 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
 ILLINOIS

LEGARL DESCRIPTION RIDER

CLEGALD







