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MORTGAGE

THI5 MORTGAGE IS DATED SEPTEMBER 13, 1997, between DIXIE L. LASWELL, BIVORCED AND NOT SINCE
REMARRIED, whose address Is 1868 NORTH HALSTED STREET, CHICa5{), IL 60614 (referred to below as
"Grantor"); and American National Bank & Trust Co. of Chicago, whose uddiess I8 111 E. Busse Avenue,
Mount Prospect, IL 60056 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, a=d conveys fo Lender all
of Grantor's right, title, and interest in and to the following described real property, tegether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, «ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):
UNIT C IN 1868 NORTH HALSTED CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 25 OF SUB-BLOCK 1 IN THE SUBDIVISION OF BLOCK
5 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST ,
OF THE THIAD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED -
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 2§, 1984 AS:
DOCUMENT 27153667; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its address is commonly known as 1868 NORTH HALSTED STREET, CHICAGO, IL
60614, The Rea! Property tax identification number is 14-32-414-070-1003.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and te all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforrn Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means DIXIE L. LASWELL. The Grantor is the mortgagar under this Mortgagp.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements.and other construction on the Real Property.

Indebtedness. ~The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expendzd or advanced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigatin1s of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al ni tme shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanccd o protect the security of the Mortgage, exceed $228,000.00.

Lender. The word "Lend=." means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the mor.gagee under this Mortgage.

Morigage., The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personat Property and Rents.

Note. The word "Note" means the promizsary note or credit agreement dated September 13, 1997, in the
originel principal amount of $228,000.00 frc:i Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of,and substitutions for the promissory note or agreement,
The interest rate on the Naote is a variable interest rate-based upon an index. The index currently is 8.500%

per annum. The intesest rate to be applied to the unpzid principal balance of this Mortgage shall be at a rate
af 1.000 percentage point(s) over the Index, subject however to the following maximum rate, resulting in an
fnitial rate of 9.500% per annum. NOTICE: Under no circumstaunces shall the interest rate on this Mortgage
be more than the lesser of 18.000% per annum or the maximuin rate-aliowed ba fa’:ppgcable law. The maturit

date of this Mortgage is March 13, 1858. NOTICE TO GRANTOA: THE N ONTAINS A VARIAB

INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmert, fixtures, and other articles of
ersonal property ncw or hereafter owned by Grantor, and now or hereaiter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacement; of. and all substituions for, any

of such property; and together with all progeeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personat P.oserty.

Resl Property. The words "Real Property” mean the property, interests and rights uescribed above in the
"Grant of Mortgage" section,

Relaled Documents. The words "Related Documents" mean and include without limitatio £l promissory
notes, credlt agreements, loan agreements, environmental agreements, guaranties, Securiiy agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. _
Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and<

other benefits derived from the Property. -
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE P.ENTs:;f

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2).4
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED:
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender aifv-

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations:
under this Mortgage. B

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: ‘

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and'
manage the Property and coliect the Rents from the Froperty. i
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Du to Maintain. Grantor shall maintain the Propenty in 1enantable condition and promptly perform all repairs,
* feplacements, and mainienance necessary 10 preserve its vajue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shalt have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfung Amqndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U,8.C, Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C, Section 8901, et seq., or other applicable state or Federal laws,
rutes, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, peiroleum and petroleum by~products or any fraction thereof
and asbestns. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste Or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason 1o believe that there has been, except as previousty disciosed to
and acknowledged by Lender in writing, {)) any use, generation, manufacture, storage, treatment, disposal,
release, or threitened release of any hazardous wasle Or substance on, under, about or from the Propeni. by
any prior owners or accupants of the Properg or (%) any actual or threatened litigation or claims of any kind
by any person.elaling 10 such matiers; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agant of other authorized user of the Property
shall use, genefaic “manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or hium Ahe Property and (i) any such activity shall be conducted in compliance with all
applicable federal, stete; and locai laws, reguiations and ordinances, inciuding without limitation those laws,
regulations, and ordinances rdescribed above. Graptor authorizes Lender ang its agents 10 enter upon the
Property to make such fispections and tests, al Grantor's expense, as Lender may deem appropriate o
determine compliance of {2 Pronenty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpuscs only and shall nol be construed to create any responsibility or hability
on the part of Lender to Grantor 0r'to any other parson. The representajions and warranties contained herein
are based on Grantor's due diligence n investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) re'eases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless i'ender against any and all claims, losses, liabiiities, damages,
Pena{tses., and expenses which Lender may-aizectly of indirectly sustain or sufter resuftmg from a breach of
his section of the Mortgage or as a consequance of any use, generation, manufacture, storage, disposal,
release or threatened reicase occurring prior 1o Grantur's ownership or interast in the Property, whether or nat
the same was or should have been known 1o Craptor, The provisions of this section of the Mortgage,
including the obh%auqn to indemnily, shall survive ths cayment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Montgage and shali not e affected by Lender's acqulsition of any interest in
the Property, whether by foreclosure O Gtherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit’ a1y nuisance nor commit, permit, or suffer any
stripping of or waste ¢n or 10 the Property or any portion of the P.ogeny: Without fimiting the generality of the
foregoing, Grantor will not remove, of Erant 10 any other party tie right to remove, any {imber, minerals
tincluding oil and gas), sail, gravel or rock products without the prod writan consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove ary in provements from the Real Property
withaut the prior written consent of Lender, As a condition to the remova of any improvements, Lender ma
require Grantor t0 make arrangements satisfactory to Lender to repiace such Improvements  wit
Improvements of af least equal value,

Lender’s Right to Enter. Lender and its agents and representatives may enter- uprs-the Real Property at ail

reasonable tmes to aitend to Lender's interests and to inspect the Property for durposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Reguirements, Grantor shall promptly comply with ailipwe, ordinances, and
reguiations, now or hereafter i effect, of all governmenta! authorities applicable to the use Or vrcupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and wittincid compliance
during any proceeding, including a propriate appeais, 80 long as Grantor has notified Lender hii writing prior to
doing so and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor (o post adeguate security or a surety bond, reasonably satisfactory 1o Lender, to
pratect Lender’s interast,

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Praperty, Grantor shall do ali
othér acts, in addition {0 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reai
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, feasehowd
interast with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Fropenty, or by any other method of conveyance
of Real Property interest, [f any Grantor is a corporation, parinership or limited Hability company, transfer also
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includes any change in ownership of more than twenty~five percent (25%) of the voling stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is pronibited by federal law or by Iinois law.

HAXES AND LIENS, The foflowing provisions relating to the taxes and liens on the Property are a part of this

orgage.
Payment. Grantor shal! pay when due {and in all events prior to delinquency) alt taxes, payrofi taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grantor shail maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Rlght To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so iong as Lender's interast in the Property is not Aeofgardrzed. if & fien
arises or 5 fuzd as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
ften is filed, witnin fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by «.ender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory {0 Lender in an amount sufficient to discharge tha lien cg:lus an¥ CO8!S and attorneys' fees or cther
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lenusi and shell satisty any adverse judgment before enforcement against the Propeny.
Granto(rj shall mame wender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Graiitor shall upen demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shaliautherize the appropriate governmental offical to deliver to Lender at any time

a written statement of the taxes it assessments against the Property.

Notice of Construction. Grantor shel nutify Lender at feast fifteen (15) days before any work is commenced,
any services are furnished, or any maieria'a are supﬁhed to the Property, if any mechanic's lier, materialmen’s
lign, or other lien could be asserted on ccoount of the work, services, or metérials, Grantor wa\‘l upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

:ﬁﬁgPERW DAMAGE INSURANCE. The following provicions relating to insuring the Property are a part of this
ortgage.

Maintenance of ingurance. Grantor shall procurelard maintain policies of fire insurance with standard
extended coverage endorsements on a replacemen! basis for the ful insurable value covering all
Improvements on the Reai Property in an amount sufficien: to avoid application of any coinsurance clause, and
with a standard mentgagee clause in favor of Lender, Policize zhall be written by such insurance companies
and in such form as may be reasonably acceptable to Lende!, /Granior shall defiver to Lender certificates of
coverage trom each insurer containing & stipuiation that coverage will-not be cancelled or dirminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not comaining any disclaimer of the insurer's
liability for fajlure to gllve such notice, Each insurance policy atso shallinciude an endorsement providing that
coverage in favor of Lender wili not be impaired in any way by any act’ orvission or default of Grantor or any
other person. Should the Real Property at any time become Incated in an-ai=a designated by the Director of
the Federal Einergency Management Agency as a special flood hazard arz3, Granfor agrees to obtain and
maintain Federa! Flood Insurance for the full unpaid principal balance of the ioen, up to the maximum policy
limits set under the National Flood Insurance Progiam, or as otherwise requiro by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdptly notity Lender of any loss or damage-tuina Property. Lender
may make proof of loss if Grantor fails to do 'so within fitteen (15) days of the casusiv hether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds 1o the raduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair ¢%.1%e Property. If
Lender eiects to apply the proceeds to restoration and repair, Grantor shall repair or repface the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
gxpenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor s not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owgwﬂg to Lender under this Mortgage, then to prepay acerued interest, ang the remainder, if
any, shall be applied to the principal bafance of the indebtedness. i Lender hoids any procesds after
payment in full of the indebtedness, such praceeds shail be paid to Grantor,

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Morigage at any trustee's sale or cther sale held under the
provisions of this Morigage, or at any fdreclosure sale of such Property,

TAX AND INSURANCE RESERVES. Grantor agrees to establish & reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
te provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and Insurance premiums become definquent. Grantor shall further pay a monthly pro-rata share of
all assessmernts and gther charges which may accrue against the Property. |f the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender, All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
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¢ single~-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment 0! eslimated taxes, insurance
- premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
. account 10 pay such items, and Lender shaii not be required to determine the validity or accuracy of any item
.- before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
-+ such purposes, and Lender shall not Incur any liability for anything it may do or omit to do with respect to the
.1 reserve account. All amounts in the reserve account are hereby pledged 1o further secure the Indebtedness, and
i, Lender is hereby authorized te withdraw and apply such amounts on the Indebtedness upon the occurrence of an
" event of default as described below,

EXPENDITURES BY LENDER, If Grantor fails to compl{ with any provision of this Mortgage, or If any action or
groceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropfiate:. ny amount that Lender
expends in so doing will bear interest at the rate’provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due durizg zither (i) the term of any appticable insurance policy or (i} the remamlnﬁ_term of the Note, or
{c) be treated as a walloon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of those amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedias. « which Lender may be entitied on account of the default. Any such action by Lender

ﬁ“ﬁ" not be construed.4s curing the defaulfl so as 10 bar Lender from any remedy that it otherwise waould have
ad.

gAr!;IHANTY; DEFENSE OF TiTL.E. The following provisions relating to ownership of the Property are a part of this
ortgage.

THle. Grantor warrants that: (=) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens 2 ‘encumbrances other than those set forth in the Real Property description
or in any title insurance policy, titkz repad, or final title opinion issued in favor cf, and accepted by, Lender in
connection with this Monigage, and ({2) Grantor has the fuil right, power, and authority 10 execute and deliver
this Mortgage o Lender.

Defense of Title. Subiect to the exceptivii ay the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful cldimas of ail persons. In the event any action or proceeding is
commenced that questions Grantor’s title or i interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be ine nominal party in such proceeding, but Lender shail be
entitled 1o participate in the proceeding and tc be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliveed, to Lender such instruments as Lender may request
from time to time to permit such participatian.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ang regulations of gcvornmental authorities,

CONDEMNATION. The following provisions relating to condemnaticsi of the Property are a part of this Montgage.

Application of Net Proceeds, !f all or any part of the Property is condemned by eminent domain proceedings
o iy any proceeding or purchase in lieu of condemnation, Lender w12y at its election require that all or any
ortion of the net Froceeds of the award be applied 10 the Indebtedn=ze or the repair or restoration of the
roperty. The net proceeds of the award shail mean the award aher payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the coruziniation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the dctlzi and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be ertitler to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and-<rantor will deliver or
calrgtse torbe delivered 10 Lender such instruments as may be requested by it from time %0 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES, The folowing provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. U{oon request by Lender, Grantor shall execute such documents in
addition tg this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without fimitation ail
taxes, fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this iype of

Mortgage or upon all or any part of the (ndebtedness sacured by this Mortgage; (b) a specilic tax on Grantor

which Grantor Is authorized or requlred to deduct from payments on the indebtedness secured by this type of

Mortgage; (c) a tax on this type of iortgage char?eabie against the Lender or the holder of the Note; and E)

% sp?m it tax on all ar any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. (f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shaif have the same effect as an Event of Default (as defined below], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
t’:l} pays the tax before it becomes delinguent, or (b) contests the tax as grovrded above in the Taxes and

iei!s sdecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other parsonal property, and Lendéer shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security [nferest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition o recordm% this Mortgage In the reai property fecords, Lender may, at any
time and withou! further authorization from Grantor, file executed counterparts, copies, of reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably Convenient to Grantor and Lender and make it availabie to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. Tne malling addresses of Grantor {debtor) and Lender {secured party), from which information
concerning (ne-security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code). are as stated on the first page of this Mortgage.

FURTHER ASSURAIICES: ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. ‘Ai'any time, and from time t0 time, upon request of Lender, Grantor will make, execute
and deliver, or will causz 15 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deern appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreernews, financing statements, continuation statements, instruments of further
assurance, certificates, and othei cocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfecr, continue, or gres_,erve (@) the obligaticns of Grantor under the Note,
this Mortgage, and the Related Docunens, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by{_ Grantor. Unless
prohibited by law or eﬂggeed to the contrary syl Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the '_hin%s referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and Grentor's expense. For such purposes, Grantor “hereby
irrevocably appoints Lender as Grantor’s attorney-n- fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may DF necessary of desirable, in Lender's solé opinion, 1o
accomplish the matters referred to in the preceding parzgraph.

FULL PERFORMANCE. If Grantor pays afl the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall executz &nd deliver 1o Grantor a suitable satisfaction of
this Mortgage and sultable statements of termination of any fin2ncing staterment on file ewde_ncmP Lender’s
security interest in the Rents and the Personal Property. Grantor wii pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. l{: Fowever, payment is made by Grantor,
whethar voluntafily or oiherwise, or by guarantor or by any third party, onihe Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantdr's trustee in bax’ uptcgfr or 10 any similar person under
any federal or state banksuptcy law or 1aw for the relief of gebtors, (b) by reasor of any judgment, decree or order
of any court or administrative body having jurisdiction over {ender or any of Lerae:’s property, or (c) by reason of
any settlement or compromise Gf any claim made by Lender with an? claimaint. (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcenient.of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case mey b2, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing ¥ indebtedness and the
Property will continue {0 secure the amount repaid or recavered to the same extent as i tvat amount never had
been ofiginally received by Lender, and Grantor shall be bound by any judgment, decree, srder, settlement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event ot Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymemts. Failure of Grantor within the time required by this Mortgage to make any

paynt]ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Faigse Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Mdrtgage, the Note or the Retated Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateralizstion. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any callateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insofvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankrupicy or insoivency faws Dy or against Grantor,
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fees and Lender's legal expenses whether or nol there is a lawsuit, including attorneys' fees for bankruptcy
proceedings (including efforts to modity or vacate any automatic stay or injun_ctronz appeals and any
aniicipated post-judgment collection services, the cost of searching records, obtamm%n e reperts (intluding
foreclosure repogts), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by teletacsimile (uniess
otherwise required by law), and shall be effective when acluaII}g delivered, or when deposited with a nationally
recognized overnight courier, ar, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, _posta:jqe prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any parjly_may change its address for notices under this Mortgage by giving formal written notice o the
other parties, specifying that the purpose of the notice is to cha_ngﬁ the panty's address. All copies of natices af
foreclosure from the nolder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UMMT OWNERS. The lollowing provisions apply if the Real Property has been submitted ta unit
ownership law or simil<ilaw for the establishment of condeminiums or cooperative ownership of the Real Property:

Power of Altorney. Giantor grants an irrevocabie power of attorney to Lender to vote in its discretion on any
matter that may coime-uziore the association of unit owners, Lender shall have the right to exercise thts.Power
of attorney only after detault by Grantor; however, Lender may decline to exercise this power as it sees fit.

insurance, The insurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the proceeds of “uch insurance may be paid to the ‘association of unit owners for the gurpos_e of

{-epe(:jlrmg or reconstructing the Piuperty. It not so used by the association, such proceeds shall be paid 1o
ender.

Default. Failure of Grantor to perform uny of the obligations imposed on Grantor by the declaration submitting
the Real Property 10 unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an eveni of default under this Mortgiage.. If Grantor's interest in the Real
Property is a leasehold interest and such prozerty has been submitted to unit ownership, any failure of Grantor
10 Perform any of the obligations imposed cn-Giantor by the lease of the Real Property from its owner, any
default under such lease which might result in"12rmination of the lease as it pertains to the Real Property, or
any failure of Grantor as a member of an associaion of unit owners 1o take any reasonable action within
Grantor's power to Prevent a default under such lease oy the association of unit owners or by any member of
the association shall be an Event of Default under this 'vortgage.

MISCELLANEDOUS PROVISIONS. The following miscellaneos nrovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Ducvinants, constitutes the entire understanding and
agreement of the parties as to the matters sei forth in this Modgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed.h;“ine party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and »coepled by Lender in the State of
Minois. This Morlgage shall be governed by and construed in accotdarce with the laws of the State of
Minois,

Capiion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provistons of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage wit' any other interest or
estate in }hLe Fgoperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabi!it%. If a court of competent jurisdiction finds any provision of this Morigage te-be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provisisn invalid or
unenforceable as to any other persons or circumslances. If feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceabililty or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inute to the benelit of the pariies, their successors and assigns. If
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Ioab%atté%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under

the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in e‘xercssm%‘any right shall o(perate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

10 demand strict compliance with that provision or any other provision. No priop waiver by Lender, nor any
i
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Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession ar any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valigity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Qther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
ftr;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurily. Lender reasonably deems itself insecure.

RIGHTS AND P=MEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optior, may exercise any one or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate indebtednrse. Lender shall have the right at its aption without notice to Grantor to declare the
entire Indebtedness imimndiately due and payable, including any prepayrent penalty which Grantor would be
required to pay.
UCC Remedies. With respe.t to all or an,}( part of the Personal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform Commercial Code.

Coilect Rents. Lender shall have th& right, without notice to Grantor, to take poysession of the Property and
collect the Rents. includingl amounts nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedress. In turtherance of thls right, Lender may require any tenant or other
user of the Property to make paymerts pf.rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Granfor rrrevocablgf desigha’es Lender as Grantor’s attorney-in-fact 10 endorse instruments
recelved [n payment thereof In the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or other users to Lenoeri2-response to Lender's demand shall satisfy the obligaticns for

which the payments are made, whether or nct apy.proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either it person, by agent, or thraugh a recelver,

Mortgagee In Possesslon. Lender shall have the rigiit ‘o be placed as mongagee in possession or 1o have a

recelver appointed to take possession of all or any pati o7 the Property, with tne power to protect and preserve
the Praperty, to operate the Property preceding fareclosure 4r sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of ne »"ﬁ,c_ewershgg, againgt the Indebtedness. The
mortgdgee in possession or receiver may serve without beac if permitted Dy law. Lender's right to the
appointment of a recelver shall exist whether or not the pparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender sha’s nct disqualify a person from serving as a
receiver,

Judicial Foreclosure, Lender may obtaln a judicial decree foreciosing Crantor's interest in all or any pan of
the Propery.

Deflclency Judgment. If permitted by applicable law, Lender may obtair a_judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts ¥octved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thiz Murigage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor hereby waives Zivy and ail right 1o
have the properly marshalled. In exercising its rights and remedies, Lender shall te free tu-sai all or any parn
of the Propenty together or separately, in one sale or by separate sales. Lender shall be entistey to bid at any

public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which an?; private sale or other intended disposition of the Personal

tlilrope?y is ép be ,rt?{?de. Reasonabie notice shall mean notice given at least ten {10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Martgage shail not
constitute a waiver of or prejudice the party's rights otfierwise to demand strict cothance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shail be entitled tc recover such sum as the court may adiudge reasonable as aftorneys’
fegs at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
gnforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exoenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject tc any limits under applicable law, Lender’s attorneys’
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course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to ang future transactions. Whengver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.1 AGREES TO ITS TERMS.

GRANTOR:

STATEOF 7L I ACLS

countYyor. (o0 £

Cn this day before me, the undersigned Notary Public, parsanally appeared DIXIE L. LASWELL, to me known to
be the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /=5 72 day of _Vwﬁ bt 19 G2
By /(,‘ Lol (Ll {:?fyt(’.z?/ Residing at /53 \gwj.wv; Y
NQ&Q Public In and for the State of .J-LL/MOIS --5?J~-0ny‘bf‘5 A VE:

My commission expires ﬂj - 3/ ‘"O/

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (¢} 1997 CFI ProServices, In¢c. All rights reserved.
UL-GO3 LASWELL.LN]
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER ig made this 13th day of September, 1997, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned {the "Borrowes™) to secure Borrower's Note to American National Bank &
Trust Co. of Chicago (the "Lender”} of the same date and covering the Property described in the Security
instrument and located at:

1868 NORTH HALSTED STREET, CHICAGO, lilinois 60614
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;
1868 NORTH HALSTED CONDOMINIUM

(the "Condominium Project™. If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or sharehalders, the
Property also includas Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuabzecovenant and agree as follows:

A. Condominium Obligaduns. Borrower shall perform ali of Borrower’s obligations under the Condominium
Project’s Constituent Documents, * The "Constituent Documerits” are the: (i) Declaration or any other document
which creates the Condominiurny Proiect, (i) by-laws; (i) code of regulations; and (iv) other eguivalent
documents. Borrower shall promptiv' nay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Sondominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, fo’ the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extendeu coverage,” then:

(i Lender waives the provision in Unifeim Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Coverant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirzo hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liez-at restoration or repair following a loss to the
Property, whether 10 the unit or 1o commen elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Secuiity Instrument, with any excess paid io
Borrower.

C. Public Liabillty insurance. Borrower shall take such actions as may..ic-reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptable in fuim, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or'corspquential, payable to
Borcower in connection with any condemnation or other taking of all or any part of the Propedty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigner and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrur.ent as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by taw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benafit of Lender,

(i} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the eflect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph & shall become additionat debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 2 pages)
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secured by the Security Instrument. Unlegs Borrower and Lender agree to other terms of payment, these amounts
shall bear Interes! from the date of disbursement at the Note rate and shall be payable, with inferest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions containeg in this Condominium
Rider.

9€ (Seal)

=AU ‘( DIXIE L. LASWELL-Borrower




