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3. 1097y Patrick Sheehan and Sandra Sheshainatter
referred to individually or collectively_«sihe context may require, as “Mortgagor”) to MEADOWS CREDIT UNION, its
successors and assigns, whose address s 3350.5alt Creck Lane, Suiie 100, Arlington Heights, TL 60005 (*Mortgagee™).

THIS MORTGAGE is given on Mey 13

fortgagor does hereby morgage, grani, cotvey and warrant to Mongagee the following described property Jocated in
the County of Cook e ol linois:

THE NORTH 30 FEET OF THE EAST 125 FEET OF (0T 50 IN ROSES SUBDIVISION OF THZ EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP (39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (FXCERPT THE SOUTH 800.5 FEET THEREOF), IN COOK COUNTY, ILLINOIS,

which has the street acldress of _ 2812 Ridgeland Ave.  Berwyn, I1.° 00402

pIN. 16-30-413-055 Vol 6 ; together with (i} all improvements, buildings or simctures of any naiure whatsoever,
now or hereafter erected on the property, (i) all lixwires, including all plumbing, heating, «ir conditioning and ventilating
cquipment, new or hereafter located under, on or above the property, (i) all rights, privileges, rents, royaltices, mineral,
oil and gas rights and profits, wenements, bereditiments, sights-of-way, casenients, appendages, appurdenances, of fparian
rights now or hereafter belonging or in any way appertuining o the property, and (v) ali of Morgagor's vight, title and
interest inand o any streets, aghts-of-way, alleys or sirips of land now or herealier adjoining faereto, including any
replacements and wdditions to a0y of the foregoing. All of the foregoing is collectively referred toiin Hsis Moitgage as the
“Propery.”

This Mongage is given to secure the payment of all indebtedness, including principal, interest, Advances (as hereinadter
defined), Wl other amounts, linance charges, payments and premiums due and the perfermance of all obligations thal
Mortgagor now or hereafter owes Mortgagee under this Mortgage and under that certain agreement governing Mortgiagor's
Open-end Home Equity Credit Plan entered imto between Mortgagor and Morgagee of even date herewitl C*Agreement”),
including all extensions, renewals and modifications thereof Gl of such obligations being hercinalter referred 1o

as the "Debt™. The Agreement has s credi limit ol $ 8%,250.00 unless the lime is increased 2nd @ notice of
such increase s recorded in the Recorder's Office in the county where this Mortgage fuas heen recorded. The maturity

date of this Motgage is _May 13, 2022 . which is the date by which the Debt under
the Agreement and this Mortgipe is due,

This instrument prepared by and should be returmed to; subseguent Gy bills are to be sent o the f'oilo“‘ilmi/'[

__Meadnws Credif. Union

-—3386-5att-CreektArSte- 00— ————
Arlington Heights, I11. 60005
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=~ MORTGAGE (cohfifiue

This Mortgage is given to secure a revalving credit loan and shall secure not only presently existing indebtedness under
the Agreement but also future advances, whether such advances are obligatory or 10 be made at the eption of Mongapee,
or ctheradse, as are made within ten (10) years from the date hereof, 10 the same extent as i such future advances were
made on the date of the execution of titis Morgage, although there may be ne advances made at the time of the execution
of this Mortgage and although there miny be no indebtedness secured hereby outstanding at the lime any advance s made.
‘The lien of this Mostgage shall be valid as to all indebtedness secured heseby, including future advances, from ehe time
of its filing for recording in the Recorder's Office in the county in which the Propeny is Iocated. The total amount of
indebtedness sccured hereby may increase or decrease from tinte o time, b the 1ol unpaid balance of indehtedness
secured hereby (including disbursements which Mortgagee may make ander this Mortgage, the Agreement or any other
document with respect thereof) at any one time outstanding shall not exceed the credit limit set forth ubove, plus interest
and late charges aceruing thereon and any Advinces or dishursenents which Mortgagee may make pursuant 1o e lerms
of this Mongage, the Agreenent or any other document with respect hereto, including but not limited 1o payment for
taxes, special assessments or insurance on the Propenty and the interest on such disbursements, This Morgage is intended
to and shall be valid and have priority aver alf subsequent liens and encumbrinees, including stnutory Jiens, excepting
taxes and assessments levied on the Property not yet due and payable, to the extent of the maximum amount secured
hereby, The unpaid balance of the revolving credit loan may at certain limes be zero. A zero balance does not terminate
the revolving credit Joan or Morgagee's obligation to advance funds o Morgagor. Therefore, the lien of this Mongage
will remain in full forse and effect notwithsiunding any zero balance,

A. REPRESENTATIONS
Mortgagor hereby represents (0 Martgagee as follows:
1. Validity of Security Documeis. (a) The exceution, delivery and performance by Mongagor ol the Agreement, this
Mortgage and all other documents anidinstruments now or hereafter, furnished 10 Mongagee 1o evidence or secure
payment of the Debt (the “Security Decuragnts™), and the borrowing evidenced by the Agreement, will not violate any
provision of law, any order of any court or et agency of government, or any mortgage. indenture, tust agreement or
other instrument 1o which Mongago: is a pa-ty or by which Mongagor or any of Morgagor's propery is hound, or be in
conflict with, or will result in a material breach or Or constitute (with due notice and/or lapse of timel a default under any
such mortgage, indenture, trust agreement or othey Histmment, or result in the creation or imposition of uny hien, charge
or encumbrance of any nature whatsoever upon anyaf Morigagar's property or assels, except as contemplated by the
provisions of the Security Documents; and

() The Security Documents, as and when executed and. delivered by Mortgagor, constiute the legal, valid and
hinding obligations of Mongagor in accordance with theit_raspective termis subject (o applicable bankruptey and
insolvency faws.
2. Other Information. Al other infosmation, teports, papers and data given 1o Mortgagee, or to Morgagee’s legal
counsel, with respect to Mongagor, the Property, or the loan evideaczdoby the Security Documents are accurate and
correct in all material respects and complete insofar as completeness may B necessary 10 give Mongagee a true and
accurate knowledge of the subject mater,

3. Title. Morgagor has good and marketable title in fee simple 1o the Prapenty fiv and clear of all encumbrances except
for encumbrances of record as of the date of this Mortgage, Mortgagor will preserve 45 13le 1o the Property and will foreves
covenant and defend the same to Mortgagee and will forever covenant and defend tisvalidity and priority of the lien of
this Mortgage.

| 4. Lidgation. There is not now pending or threatened against or affecting the Propenty nor, o the knowledge of

Mongagor, is there cantemplated, any action, suil or proceeding at law oi in equity or by W bofore any administmtive
agency which, i adversely determined, would impair or adversely affect the value or aperation ofihe Propenty.

5. Epvironmental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmibess against 2nd from any and all
loss, cost, damiage. claim or expense (including, without limitation, any and all atorney's fees or expenses of ltigation)
incurred or suffered by Mongagee on account of (i) the location on the Propery of any chemicals, material, substance,
or contaminant (including, without limitation, oil, petroleum products, ashestos, urea, formaldehyde. foam insulation.
hazardous waste and/or toxic waste), the presence or storage of which ar the exposure to which is prohibited. limited.
or regulated by any federal, state, county. regional, or local governmental vnit, agency or authority, or which presence,
storage, or exposure may pose a hazard to heulih and safety or (i) the failure by Mortgagor or uny prior owner or
occupant of the Propenty to comply with any applicable federal, state, county, regional or local environmental faws,
regulations, and court or administrative orders.

B. ADDITIONAL COVENANTS
Until the entire Debt shall have been paid in full, Mongagor covenants and agrees as follows,

6. Payment of Indebtedness, Mortgagor shall timely pay and discharge the Debe or any part thereof in accordance with
terms and conditions of the Agreement, this Mortgage, and the Security Docuoments.

7. Payment of Taxes and Assessments. Morigagor shall duly pay and discharge, or cause 16 be paid and discharged
all real estate and personal property taxes and other taxes and assessments, public or private; water and sewer rates and
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clutrges: all other governmental or nongovernmentzl charges applicable o the Propentysany interest or costs or penaitices
with respect oy of the foregoing, and charges for any casenent or agreement mainktined for the benetit of the

MORTGAGE (continued)
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A | Propeny, general and special, ordingry or extraordinoy, foreseen or unforeseen, of any kind and nature wintsoever which
LYt any Hnde pricor te orafter the execation ot tis Mortgage, De assessed, tevied, or imposed upon the Property or the
) rent or incae received therefront, or any use or oceupancey thereel. Al of the foreeoing are hereinafier collectively
A eelerred eas Tases and Assessments.” Mortgagor shadi provide Mortgagee with sasisfuctony proof of pavment of any
A ] Taxes and Assessmients within tea (100 dags of the date any such Taxes or Assessments are due, Inthe event Mortgapor

fails v timely pay any such Taxes or Assessments, Mongagee oy, bur shall not be obligited o, make such pavments
and any amounts so paid by Mongagee shall be teated as “Advances™ in aceordance wih Pasagraph 16 hereo.

“ | 8 Hazard Insurance. Mongagor shall keep the inprovenents now existing or hereafter erected on the Property insured
against loss by fire, hazasds included within the term “extended coverage” and any other hazards for which Mongagee
requires insuranee. B the Property s focated inoan ares designed by the Director of the Federal Emergency Agency as a
‘ special Qood hazard area, Mongagor agrees 1o obtain Federal Flood Insurance o the exient such insurance is required for
' the term of the Toan and for the full indebtedness of the loan. Insirance policies shall e guiintained i the amouns and
for the periods that Mortgagee requires. The insuranee curiers providing the insumnee shall be chosen by Mortgagor
subject o Mavigzpeg's approval which shadi not be unreasonably withheld

All insuranee patisies and renewals shall be acceptable 1o Mortgagee and shall include astandied mongage clruse.
Momtgagee shali bhaveldve sight to hold the poticies and rencwals, I Mortgager requires, Mortgagor shall name Mongagec
as “loss-payee” and shiedl promptly give o Mortgagee all reeeipts of paid premioms and renewal notices. In the event of
toss, Mortgagor shall give precpt notice 1o the insurance carrer and Morngages, Morgagee may mike prool of Joss if not
miacke promptiv by Mortgagor

Unless Mortgagee and Morteegar otherwise agres inowriting, insurance proceeds shidl be applied 1o restoration or
repair of the Property cdamaged. i v restoration or repaid is economically feasible and Mortgagee's security is not
fessened or impaired. 3 ghe restoratioaZod repair is not economically feasible or Mongagee™s seeurity would be lessened
or impaiied, the insurance proceeds shail bedpolied o the sums seeured by this Morgage, whether or not then due, with
any excess paid w0 Mongagor.  If Mongagor ahandons the Propesty, or does not answer within 30 days & potice from
Momrgagee that the insurance carrier has oftercd 1o seitle a claim, then Mertgapee may colled the insurance proceeds,
Mortgagee vy use the proceeds to repair or restorg the Property or 1o pay sums secured by this Mongage, whether or
not then due. The 30-day period will begin when @S notice s given,

Unless Morgagee and Mongagor atherwise dgree in srising, any application of procecds to principal shall not extend
or postpone the due diate of 1he monthly payments refened tedin Paragraph 0 or change the amount of the payments. If
under Paragraph 21 the Property is acquired by Mongaged, Mortgagor's right to any insurance policies and proceeds
resulting from danetge o e Propenty prior o the acguisition shall pass o Morgagee o the extent of the sums secured
by this Mortgage immediately prior to the acquisition.
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9. Repair, Mortgagor shall keep the Propety in good order and condifion and make all necessary or appropriate repiirs,
replacements and renewatls thereol. Morgagor agrees not (o permit orallowsy waste of the Property ar make or permit
to be macle any material alterations or additions o the Propenty that would fuveabe eftea of diminishing the value thereol
or that will in any way increase the sk of any fire or hazard arising oncOfthe construction: or operation: thereol,
Mortgagor ageees not 1o alter or remove any stracture of fixture in the Property wirhenl Mortgagee's prior wrilten consent.
Mortgagor shall prevent any act or thing which might adversely effect or impair tie 2alue or usefidness of the Property,

1. Restorarion Following Uninsured Casuaity. In the event of the happening of umyt oasualty, ol any Kind or naure,
ardinary or extraordinary, Toreseen or unforeseen, not covered by any Insuninee Poiicysesulting in damage to or
dustruction of the Propenty, Mortgagor shall give notice thereof to Mortgagee and Mortgagor Shal) promptly at Mortgagor's
sole cost and expuense, commence and diligenly continue 1o restore, repair, replice, rebuiic srshter the damuaged or
destroyed Property as nearly 2s possible o its value, condition and character immedintely peor o such damage or :
destruction. -

11, Compliance with Laws. Mortgagor shall promptly and faithlully comply with, conform o and ¢hey or contest by
B appropriwie procecdings in good Faith all present, and use its best efforts as 1o future laws, ordinances, rules, regulations
and requirements ol every duly constituted governmental auhority or sgency and of every board of fire underwriters
having jurisdiction, or similar body esercising functions, which may be applicable w it or o the Property or o the use |, ~
and mitnner of use, occupancy., possession, opegition, naintinance or reconstruction of the Propenty, whether or not such j']
law, ordinance, rule, order, regulition or requirement shall necessitate structural changes or improvements or interfere __"J
with the use or enjoyment ol the Property. l:;-_
12. Performance of Other Agreements, Morgigor shall duly and punctually perform all covenams and agreemenis {0
expressed as binding spon it under any agreement of dny matere whatsoever tat involves the Propenty inchiding, withour | 4.8
limitation, al! rules and regulations of @ homeowners or condominium association if the Property is part of a condominium, [Led
cooperative, phased development or ather homeowners association. 0
1

13. Inspection. Morgugor shall permin Morgagee, and puties designated: by Mortgagee, at all reasonable times, (o
inspeet the Property.

Fi. Hold Harmless. Mortzagor shall, gt Morgagor's sole cost and expense, save, indemnily and hold the Mongagee, us
officers, directors. employees and agents, harmless from any injury, clainy denand, suit, judgment, execution, Jiability,
debr, dumiage or penaty Chereinafter collectively referred o as *Claims™r alfecting the Propeny, or the vadue of any of the
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MORTGAGE (continued)

Securily Documents, arising out of, resulting from. or alleged 1o arise out af or result from, any actkn or inaction by
Mongagor, except as may be the direct result of Mortgigee's negligence, Mongagor shall pay all expenses incurred by the
Mortgagee in defending itself with regard to any and all Claims. These expenses shall include all out-of-pocket expenses,
such as aitorneys’ and expests’ fees, and shall also include the reasonable value of any services rendered by any employee
of Mortgagee.

15. Expenses, Morgagor shail pay or reimburse Morgagee for all reasonable costs and expenses paid or incurred by
Mortgagee in any dction, proceecing or dispute of any kind in which Mortgigee is made a party or appears Jas paty
plaintiff or defendant. involving any of the Security Documents, Morgagor, of the Property, including, without limitation,
to the foreclosure or other enforcement of this Mortgage, any condemnation invelving the Property, any action 1o proted
the security hereof, or any proceeding in probute or bankrupicy, and any such amounts paid or ineurred by Morgagor
shall he treated as Advances in accordance with Paragraph 16 thereof.

16. Advances, In the evenl Mongagor Fails (o perform any act required of Mortgagor by any of the Security Documents
or to pay when due any amount required (o be paid by any of the Security Documents, Mortgagee may. but shalf not be
obligated to, make such payment or perform such act, Such payment or perfermance by Mortgagee shall not have the
effect of curing iy Jvent of Defaull or of extending the time for making any payment due hereunder or under the
Agreement. All amouriis so paid by Mongagee, together with all expenses incurred in connection therewith, shall be
deemed advances (CAdvances”) under this Mongage and the Agreement, shall be immediuely due and payable and shall
he added to the Debt. Adwances shall hear interest from the date expended at the rate specified in the Agreement and
shall be secured by this Matgie as though originally a pan of the principal amount of the Debt.

17. Use Violations, Mortgagor shiull not use the Propenty or allow the same (0 be used or occupied tor any unlawful
purpose or in violation of any pérmitor certificate, or any faw, ordimince. regulition or restrictive covenant, covering or
affecting the use or occupancy thereof, or suffer any act to be done or any condition to exist on the Property or any article
to be brought thereen, that may be dinp2eeus, unless safepuarded as required by law, or that may, in law, constitute a
nuisance, public or private,

18. Other Liens. Morigagor shali not, withcut the prior written: consent of Morgagee. cresie of permit 10 be created or
{0 remain, any moergage, pledge, lien, encumbrinc: or charge on. sceurily interest in, or convlitiona! sale of ur other tille
retention agreement on (whether prior or subordiat: to the liens of the Security Documents) the Property or income
therefrom other than the Security Documents (*Liens” )71 the event Monigagor fails to promptly discharge any such Liens,
Mongagee may, but shall not be obligated (o, do so and any.2moums paid or incurred by Mongagee Gncluding reasonable
aitorney’s fees in connection therewith), shall be treaed 25 Acvances in accordance with Paragraph 17 hereof.

19. Transfer of the Property. Morgagor shall not sell, convey, transfer or assign the Propenty or any beneficial interest
therein or any part thereof, whether by operation of law or othe/wise, without the prior written consent of Mongagee. In
the event of such a sale, conveyance, transfer or assignment, Mortg:ges may, at its option, require immediate payment in
full of all sums sccured by this Mortgage.  However, this option shai! not by exercised by Morigagee if exercise is
prohibited by applicable law as of the date of this Mortgage.

If Mornigagee exercises morgagee's option [0 require immediate payrientin full, Mongagee shall give Mongagor
notice of acceleration. The notice shall provide a period of not Jess than 30 daya from the date the natice is delivered or
mailed within which Mortgagor must pay all sums secured by this Mortgage. I Morgagor fails 1o pay these sums prior o
the expiration of this period, Morgagee may invoke any remedies permilted by this Morgage without further notice or
demand on Mortgagor.

20. Events of Default. The term Event of Default, as used in the Security Documents, shall mean the occurrence or
happening, lrom time to time, of any one of more of the following: (a} Mortgagor fails 10 ma'ie 20y pavment required by
this Morgage or the Agreement when it is due; (b) Mortgagor has engaged in or engagesTin fraud or material
misrepresentation, vither by act or omission, in connection with this Monigage or the Agreement <Cdny time during the
application process or during the term of this Mongage or the Agreemient; or (¢} Mongagor ads o Ja3ls 1o act in o way
that adversely affects the security under this Morigage, including, without limitation, the following: GeManmagor ransfers
ptle to the Property or sells the Property without the consent of Mortgagee; i) Mortgagor fails 10 muinizn the insurance
requited to be carried by Mortgagor according to the terms of this Mortgage: (i) Mortgagor [ails 10 pay any Taxes on the
Property; (iv) Mortgagor permits the filing of a lien against the Property senior (o that held by Mongagee: (v the death
of Morigagor (in the event of more than one Morgagor, the death of the Jast remaining Morgagor who executed the
Agreement); (vi) the Propeny is taken by condemnation or power of eminent domain: or (vii) the holder of any prior
morigage commences foreclosure of the prior mongage.

21. Remedies. If an Event of {efault shall occur and be continuing, Morgagee may at its option, ier providing
Mortgagor with at least a 30 day advance notice of and opporumnity period © cure the Event of Defaull, exercise any,
some or all of the following remedies:

(2) Acceleration. Morgagee may declare the unpaid portion of the Debt to he immediately due and payabice, without
further notice or demand (each of which hereby is expressly waived by Morgagen, whereupon the Debt shall become
immediately due and payable, anything in the Agreement or in the Sccurity Documents fo the contrary notwithstanding;
provided fusther that the unpaid portion of the Debt shall be immediately and automatically due and payable withow
action »f any kind on the part of Mongagee.

(&) Enforcement of Mortgage. Morigagee, with or without entry, personally ar by its ageats or attomeys, insofar as
applicable, may:




. i sellany part of the Propenty and el estate, right e amd interest, claim and demand therein, and right oy
redemption thereol, o the extent permited by and pussuaat 1 the procedures provided by L, at ane o
more sales, and at suclt time and place upon such terms and after such notice thereol as may be reguired ar
permitizd by faw, and defiver o such porchasers good and suffivient deeds of conveyanees, and obtain 2
deficiency jadgment i the proceeds of o foreclosure sale are not safficient o savisty the Debig

air o instituie provecdings for the complete foreclosure of this Mortgage:

Gilk ke steps 0 prodect and enfbiee s rights whiether by action, suit or proceeding i eguity or at law for she
specitic performance of any covenant, condition o agreement in the Agreement or in this Mortgage, or in
aidd of the execution of any power herein granted. or Tor any foreclosure herennder, or for the enforcement
of any ather appropriate fegal or cquitable remedy or otherwise us Mortgagee shalf eleen,

vy Morgagee may, to the extent permitted by s, collect any rents, profits, or other amouats due Morgagor
from amy lease, Tand contract, vr other agreement by which Mortgagor is leasing or seiling any ineeest the
Propeay, snd exercise Mongagors rights and semedies under such agreements, Mortgagee will hive no
obligation to make any demand or inguiry as o the nawre o safficiency of iy pavment Morgagee receives
or 10 present of {ile any cliim or ke any wher action to collect or enforee e payrient of any amounts
Mortgages is entitled o under this Mongage,

(0 Morlagee iy pav on Morgagor's hehalf all or any part of the debt and abligations then secured by any
prior moggiee, whether or pot they are then due and payable ind whettier or not Morgagor is then in
default under the prior mortgage. However, Mongagee will not be required 1o do so. Any payment
Mortgiges ntehes shall hecome part of the Debt, and shall be payahle o Mostgagee's demand, together
with interest arde same rate as e Doebt bears from time to time;

i Mongagee may obtuieoer update commitments for title insurance, wx histories, tite seasches and tide
insurance conceming e Propenty. Any amonns Uit Mortgagee spends in doing so will becamie part of the
e

i) Mortgagee may exercise iy of Mortgagor's rights and options under any Jease, Tand contract, or other
apreciient by which Mortgigo: is leasing or purcliasing any interest in the Propenty. including any option to
purclise the Property or to reness op extend the term ol the fease, Tand contract, or other agreement, or o
prepay in whole or in pact the fease, kud conteaet or other agreement. Motgagee will have no obhigation o
esercise iy such right or option; of

i) enforee this Morgge in any other manaer peamitied wnder the Tiws of the State ot Tlinois.

i} Receiver or Morigagee-In-Possession. Atany time afier the commencement of an action 1o loreclose this
Mongage, the court in which such action wils commencgd iy, upon reguest of Mortgagee, appoimt a receiver of the
Property vither betore or after a foreclosure sade, without notice or the requirement of bond tany :ind all such natice anet
hond bing hereby expressly waived) and without regard o.tbe solveney or insolvency of Mongagor « the time of
application for such receiver and without regard o the then vittue’ef the Property and Mortgagee may be appointed s
such recelver or as mogagee-in-possession. Sucly reeeiver oF ey mongage-in-possession stall have power 1o colleu
the receipts, reats, issues andl profits of the Property during the pendesey of such foreclosure action wd, in case of a sale
and 2 deficencey. during the full statitory period of redemption GE any/cwhethier thwere be redemption or not, as well s
doring any further times GF any) when Mortgagor, except for the intervention” ol juch receiver or morigagec-in-possession,
would be entitled to colleet sueh receipts, rents, issues and profits, and afl erhespowers which may by necessary or are
ustal in such cases for the protection, possession, control, management and rpépion of the Propeny during the whole
of sai pritod. Such receiver or montggee-in-possession shall have all of the righisandpowers permatted under the s
of the State of Hlinois. The court from time 16 ime may acthorize the receiver of wigggee-in-possession o apply the
et income in its Lands i payment in whole or i part of: G the Debt or any order o fadgmens foreclosing the lien of
this Mostgage, of any tax, special assessment or ather lien which muy be or become saperias o the lien and security
interest hereof or the lien of such order or judgment, provided such application is made prio” 1o foreclosure sakes and (h)
the ddeficieney in case of @ foreclosure sale and deficiency. The reasonable expenses, includting scosiver's e, counsel’s
fees, conts and agent's commission incureed pursaant o the powers herein conkiined shall e seearad herehy.

() Remedies cumulative and Concurrent. the lights and remedies of Mortgagee as providedsin the Security
Dovyments shall be comulative and concurrent and iy e pussued separately, successively or wogether ugainst mongagor
or the Property, or any one of tem, at the sole discretion of Morgagee, and may be exercised as olien as oceasion
theretore shatl wese, b 1o the maximum extent permitted by applicable Taws, rufes and regulanons. If Mortgagee clecs
w procecd under ene right or remedy under this Mongage or the Agreement, Morgagee may atany time cease procecding
ander such right or remedy and proceed under any other right or remedy under tiis Morigage or the Agreement. “The
filure to exercise any such right or remedy shifl inno event be construed s 2 waiver or release thereof. Nothing in the
Agreement or this Mortgage shall affect Morgagor's obligations to pay the DebUnd perform its obligations in accordance
with the wrms thereof,

(¢) No Conditions Precedent 10 Exercise of Remedies, Neither Mortgagor nor any other person now or herealier
obkigated for pavment of afl or any parc of the Debt shall be retieves! of such obligation by reason of the failure of
Mortgagee ©© comply with any request of Mortgagor or any other person so obliggted to take action to foreclose on this
Montgage or othenwise enforee any provisions ol this Morgage or the Agreement, or by reason of the release, regardless

any subsequent owner of the Propesty and Morgagee extending the time of payment or modifying the terms ol this
Morgage of the Agreement without first having obtained the consent of Morggagor or such other person and in the fatter
event Mortgagor and all such siier persons siall continue 1 be fiable 1o make payment according o the enns of any
such extension or modification agreerent, unless expresshy reteased and discharged in writing by Mortgagee.

U
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ol comsiderztion, of all or any part ol the secrity held for Debt, or by reson of any agreement o stipulation between |
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MORTGAGE (continued)

(H) Discontinuance of Proceedings. In case Morigigee shall have proceeded to eaforce any right under aay of the
Security Documents and such proceedings shall have been discontinued or abandoned for any reason, then in every such
case, Mongagor and Mongagee shall be restored to their former positions and the rights, remedies and powers of
Mortgagee shall continue as i no such proceedings had been taken,

22, Condemnation. In the evemt of the taking by eminenmt domain proceedings or the like of any pant or all of the
Property by any federal, state, municipal or other governmental authority or agency thereof, all awards or other
compensation for such taking shall be paid 10 Mongagee for application on the Debt, provided tiat no such application
shall result in additional interest or have the effect of curing any Event of Default or extending the time for making any
paymem due hereunder of under the Agreement.

23. Prior Mortgage. H this Mongage is subject to a prior morgage, the lien of which is superior 1o the lien of this
Mortgage, Mortgagor agrees (o pay each installment of the debt secured by the prior mongage when it is doe, whether §
by acceleration or ntherwise. Morigagor also agrees to pay and perform ali other obligations of the mongagor under the
prior mongage. Mortgagor agrees (0 provide Mortgagee with proof of payment or performance under the privr mungage
whenever Mortgagee requests it 1T Mongagor fails to pay any installment of principal or imerest when it is due or if
Mortgagor fails to pay or perform any other obligation under the prior mostgage: Mortgagee has the sight, but not the
obligation, 1o pay the installment or to pay or perform such other obligation on Mortgagor's behulf. Any amounts
Mortgagee spends inperforming Mongagor's obligations will become part of the Debt, payable by Martgagor on
Mortgagee's demand, and'will bear interest at the szine rate as the Debt bears frons time 1o time. Mortgagee may rely upon
any written notice of derawitdnder the prior mortgage that Mortgagee receives from the holder of the prior mortgage even
though Mortgagor questions or denies the existence, extent, or nature of the default. Mongagor shall not renew, extend
or modify the prior mostgage, ard shall not increase the debt secured by the prior mongage. without Mongagee's prior
wrilten consenlt.

24. Survival of Warranties and Covepuss. The warranties, representations, covenants and agreemients set fuith in the
Security Documents shall survive the making.of the loan and the execution and delivery of the Agreement, and shali
continue in full force and effect until the Ddnt shall have been paid in full.
25. Further Assurances. Mongagor shall, upoa the reasonable request of Mongagee, execute, acknowledge and deliver
such further instruments (including, without limitdtion,a declaration of no set-off) and do such fusther acts as may be
necessary, desirable or proper to carry out more eliezively the purpose of the Security Documents and to subject to the
liens thereol any property intended by the terms therecf, tohe covesed thereby and any renewals, additions, substitttions.
replacements or betterments thereto.
20. Recording and Filing. Mortgagor shall, at Mongagor's (ol rost and expense. cause those Security Documents and
all supplements thereto, for which constructive notice must be givea to protect Morgagee, at all times to be recorded and
filed, and re-recorded and re-filed, in such manner and in such placis s Mortgagee shall reasonably request, and shall
])ay all such recording, filing, re-recording, re-filing taxes, fees and aibér charges to the maximum extent permitted by the
aws of the State of Hinois.
27. Loan Expenses. Mortgagoer shall pay all applicable costs, expenses and fecsset forth in the Agreement.
28. No Representation by Mortgagee. By accepting or approving anything ieijuired 1o be observed, performed or
fulfilled, or 10 be given 10 Mongagee, pursuant to this Mortgage, including (but aouiimited to any officer’s centificate,
balance sheet, statement of profit and Joss or other financial statement, swrvey o appraisal), Mongagee shall not be
deemed to have armanged or represented the sulfficiency, legality, effectiveness or legal eficot of the same, or of any term.
provision or condition thereof, and sucl acceptance or approval thereol shall not be”or_sanstitule any warranty of
representation with respect thereto by Mongagee.
29. Incorporation of Agreement. Each and every tenm, covenant and provision contained indne” Agreement is. by this
referenice, incorporited into this Mortgage as if fully set forth herein.
30, Waiver of Homestead. Mortgagor grants this Mortgage to Mortgagev free from all rights and bentlis under and by
virtwe of the homestead exemption laws of the State of Hinois, which said rights and benelits Mongigor does hereby
expressly refease and waive.
31, Notice. Except for any notice required under applicable law to be given in another manner, any notice provided for
ir; this Mortgage shall be in writing and shall be deemed properly delivered three days aiter deposit thereof in any main
or branch United Suites Post Office, certified or first class United States Mail, postage prepaid, addressed as follows or at
such other address as may be designaied by notice as provided herein:

If 10 the Mortgagor: Il o the Mortgagee:
Meadows Credit Union
3350 Salt Creek Lane, Suite 100
Arlington Heighis, Hinois 60009

32. Covenants Running With the Land. All covenants contained in this Mortgage shall run with the Land.

33. Successors and Assigns. All of the terms of this Mongage shalt apply to and be hinding upon, and inure 10 the
benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons claiming under or through
them provided that nothing in this Paragraph shall be construed (o permit 2 transfer. conveyance or assignment other than
as expressly permitted by this Mongage.

Uy Wy

D65

o

[
Ll




LQNOFFICIAL COPY

MORTGAGE (continued)

3+ Multiple Mortgagors, Morgagors covenants and agreements heseander shall be joint, several and printiey. Any
Mortgupor who co-signs this Morgage but does not execute the Agreanent: Go s co-sigaing this Mortgage only @
mongage, grant and convey e Property; (b) is not pessonadly obligated to pay the Debit; and (o) agrees tat Monmgages:
ancbany other Mortgagor may agree to extend, modify, torebear or make woy accommoedations with regard 1o the erms
of this Mortgsge or the Agrecment without that Mertgagor's consent.

35, Severability. in case any one or more of the obligations oc the provisions of this Mortgage or of the Agreement shall
be derermined o he invalid, illegal or unenforeeable By any respeat, the validity of the remaining obligttions or provisions
of this Martgage shalt be in no way alfected, prejudiced or disturbed thereby,

3, Modification. This Mortgage may not be changed, waived, discharged or werminated orally, but only by an instrument
or instruments in writing, stgned by the party against which enforcement of tie change, waiver, discharge or termination
is itsserted.

37. Applicable Law. This Momgage shall be governed by and construed according 1o the faws of the State of flinois.
38. Strict Performaace. Any fiilure by Mongagee to insist upon stiict performance by Mongagor ol any of the wrms and
provisions of this Movigage or any of the Seeurity Documents shall not be deemed to be awaiver of any of the terms or
provisions of this Mopgage or any of the Security Documents, and Montgagee shali have the right thereafter ta insist upon
strict performance by Morgagor of any and all of them.

39, Headings. The headings and the section and paragraph entitlements hiereol are inserted for vonvenienee of reference
only, and shall in no way alier o modily the text of such pargraphs, sections and subsections,

40. Riders. f one or more riders e atached o and made & part of this Morgage, the covenants and agreements for
cach such rider shall be incorporscd into and shall amend and supplement the covenants and agreements of this
Mortgage.

IN WITNESS WHEREOF, the Mortgagor ks exccuted this instrument the day and year fiest above writien.

PLAI

Patrick Sheehan

STATE OF ILLINOIS
COUNTY OF Cook

I a Notry Public in and for said County in the Stae  aforesaid, /3300 HEREBY  CERTIFY  THAT
Patrick and Sandra Sheshan personally known to md th be the same person whose
name s subscribed 1o the foregoing instrument, appeared before me this day in persosaad acknowledged that

signed and delivered said instrument as _Lheir  own tree and voluntary set for the uses anaoudiposes therein set forth.

GIVEN under my hand and Notarial Seal this ____13th  day otMay 2 an., 1977 .
)

t&“\\\\\;'\*. R CERA SRR L %"
" ”" £ )
: OFFICIAL SEAL ,5 it Ao

Sandi Russo

3 Notary Public. State of Ulinois
! My Commissior. Expires 07/11/99 é
R AN AR,

‘Notary Public

s '
My commission Expires: 7 pidd '/ f Z()
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i i#i Meadows
"I Credit Union

RIDEA ATTACHED TO MORTGAGE AND MADE A PART HEREOF TO THAT
CERTAIWNOTE DATED __ May 13, 1957 BETWEEN
MEADOWS CREDIT UNION, AS MORTGAGEE, AND:

Patrick “ieehag

sandra sheehan

The Morigagor and Mortgagee hersinugeoe as follows:

1. The language of this Rider shail govern in the-cvent of a conflict between the language
of this Rider and the Mortgage.

2. NOTICE TO THIRD PARTIES AND SUBSEQUINT TUNIOR LIEN HOLDERS:

This Mortgage is a revolving line of credit, calling for adarces up to the amount set
{orth in the Mortgage. The formula for computing interest is as faiiows:

An Annual Percentage Rate which is variable and equal w0 the uiine lending

rote as published in The Wall Street Journal, plus:Qag poinis— .25 -, The
rale may adjust monthly. The maximum interest rate under this Mortgage is
15.75 per annum,

3. This Mortgage shall secure all future advances made within twenty (20) years from
the date of Mortgage as set {orth in ILL. Rev. Stat, Ch. 17. Sec. 4447 (4) and as amended:

However, no advances will bqe made beyond the 15tn year of the term of this Morigage. .

/ P
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Patr ick Sheehan :j
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Sandra Sheehan ;_.-{
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