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MORTGAGE 1) /- 1¢p 7y Sb72 /72
THIS MORTGAGE IS DATED SEPTEMBER 25, 1497, between FIRST NATIONAL BANK OF BLUE ISLAND AS
TIUT #97058, AND NOT INDIVIDUALLY, whose sairess is 13057 S. WESTERN AVE., BLUE ISLAND, IL 60405

(referred to below as "Grantor"); and First National fiank of Blue lsland, whose address is 13057 S. Western
Ave,, Biue island, IL. 60406 (referred to below as "Lenaer").

& GRANT OF MORTGAGE. For vaiuable consideralion, Grurtar not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivér:d to Grantor purauant to a Trust Agreement
dated September 3, 1987 and known as TRUST #97058, mortas;cs and conveys to Lender all of Grantor's
right, title, and interest in and to the foliowing described real property, oguother with all existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements;” richts of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities wick ditch or irrigation rights); and all
other rights, royalties, and profits relating to the real prapenty, including withots: lirpitation all minerals, oil, gas,
geothermal and similar matters, located in COOK County, State of lllinois (the "Hea” Property"):

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or Its address is commonly known as 95TH & 52ND AVE,, OAK LAWY, 1. 80453, The Real
Property tax identification number is 24—09-200—003!082/083-888 8(.) %3-8%6%02-001!002!003[034{0051006-000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of (he Property and’

all Rents from the Property. In addition, Grantor grants to Lender a Umform Commerclal Code security interest in
the Perscnal Property and Rents.

9
y
N

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references io dollar amounts shali mean amounts in lawfu! money of the United States of America

Borrower. The word "Borrower” means each and every person or entity signing the Note, including w1thout
limitation MILL CREEK DEVELOPMENT, INC.

Grantor. The word "Grantor” means FIRST NATIONAL BANK OF BLUE ISLAND, Trustee under that certain
Trust Agreement dated September 3, 1997 and known as TRUST #97058. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor' means and Includes without limitation each and all of the guarantors
sureties, and accommodation parties in connection with the Indebiedness.
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Improvements. The word "Impfovements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $440,000.00.

Lender. The word "Lender" means First National Bank of Blue Istand, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mongage” means this Mortgage between Granlor and Lender, and inciudes without
limitation all ‘ass'gnments and security interest provisions reiating to the Personal Property and Rents,

Nole. The word “Mote® means the promissory note or credit agreement dated September 25, 1997, in the
original principal a:aount of $440,000.00 from Borrower to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.500%.

Personal Properly. The words. "Personal Property” mean all equipment, fixtures, and other articles of
Bersonal property now or herenter nwned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of. such property; and together with-ail, proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale o- other disposition of the Property.

Properly. The word "Property" means chllsctively the Real Property and the Personal Property.

Real Property. The words "Real Property”.irzan the property, interests and rights described above in the
"Grant of Morigage” section. :

Relaled Documents. The words- "Reiated Documerts” mean and inciude without limitation ali promissory
notes, credit agreements, loan agreements, envirgrmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, zZoreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, ~avenues, income, issues, royalties, profits, and
oth_er benefits derived from the Prq_perty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7HE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PEARFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY/ING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing anv action against Granior,
including a claim for deficiency to the.extent Lender is otherwise entitled to a claim foi deficiency, before or after
l_g]nder's commencement or completion of any foreclosure action, either judicially or hy exzrcise of a power of
sale, - .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mcrtgage is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, ard authority to enter
into_this Mortgage and to hypothecate the Prop.ert}/; c) the provisions of this Mortgage do nct. confiict with, or
result in'a default under ang agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (g) Lender
gas r‘l:l‘%r)e'no representation to Grantor about Borrower (including without limitation the creditworthiness of

orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shali pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and contre! of and operate and
manage the Property and coliect the Rents from the Froperty.

Dulfv to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” “reiease,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in the
1 Jcpgmmgmefﬁ%\gﬂznr‘ngmat Re ponse, Compensation, and Liability Act of 1980, as amended, 42 U.S5.C.
. : ; ~'|.u' . p 'h ',f
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Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub.:L. No.
99-499 ("SAﬁA") the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, e! seq., the Resource -
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, -
rules, or regulations adopted pursuant to any of the foregoing. . The terms "hazardous waste” and "hazardous.
substance” shall also inciude, without limitation, petroleum-and petroleum by-products or any fraction thereof:.
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership .-
of the Property, there has been no use, generation, manufacture, storage. treatment,. disposal, release or -
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Propert?; >
(b) Grantor has no knowiedge of, or reason to-believe that there has been, except as previously disclosed: o
and acknowiedged gg Lender in writing, () any use, generation, manulacture, storage, treatment, disgosal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen‘: by
any prior owners or occupants of the Properaror (i) any actuat or threatened litigation or claims of any kind
by any person relating 0 such matters; and - () Except as previously disclosed lo and. acknowledged by
Lender In writing, (i) neither Grantor nor any tanant, centractor, agent or other authorized. user of the Property
shall uee, generate, manufaciure, store, treat, dispcse of, or release any hazardous waste or substance on
under, about cr from the Property and (i) any such activity shall be conducied in compliance with  all
appticable fusral, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, anrt urdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to maks such inspections- and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliaiisc of the Property with this section of the Morntgage. Any inspections or tests made by.
Lender shall be fci Lordar's purposes only and shall not be construed to create any responsibllity or liability
on the pan of Lender (a Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's duc diligence in Investigating the Property for hazardous waste and hazardous
substances, Grantor hercby (a? releases and waives any future Claims against Lender for indemnity: or
contribution in the evant Ciantor_bacomes llable for cleanup or other costs under any such:laws, and” (b)
agrees to Indemnify and hold nérmtess Lender against any and all claims, iosses, liabilities, damages, -
enalties, and expenses which Laraer may directly or indirectly sustain or suffer resul'ﬂng from .a breach o
his section of the Mortgage or as a-cunsequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurrir.g prior to Grantor's ownership or interest in the Property, whelher or not
the same was or should have been krown to Grantor, The provisions of this section of the Mortgage
including the obligation to Indemnify, sha!l survive the payment of the Indebtedness and the satisfaction and
reconveyance of the llen of this Morlgage anz <nall nol be affected by Lender's acquisition of any interest in
the Proparty, whether by foreciosure or otherwisa.

Nuisance, Waste. Grantor shali not cause, conduct o' permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pericn of the Property, Without limiting the generaiity of the
foregoing, Grantor will not remove, or Erant to any otiar party the right to remove, any timber, minerals
(including oll and gas), soll, gravel of rock products withcut the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish or re.rsve any improvements from the Real Property -
without the prior written consent of Lender. As a condition (¢ the removal of any Improvements, Lender mag
require Grantor to make arrangerments satisfaclory to Lcnger to replace such Improvements wit
Improvements of al least equat value,

Lender's Rlﬂht fo Enter. Lender and its agents and representatives-mav enter upon the Real ProPerty at all
reasonable fimes to attend to Lender's interests and to inspect the ®roperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly corily with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the -
Property, including without limitation, the Americans With Disabllities Act. Gramor v contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any precee finp, including appropriate
appeals, so long as Grantor has notlfied Lender in writing prior to doing so and so'iony 23, in Lender's sole
opinion, Lender's interests In the Properly are not jeopardized. Lender may require Gra:iter to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's intergst,

Guly to Protect, Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set torth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Propenty. _

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's prior wrltten consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalfment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. if any Grantor is a corporation, parinership or limited liability company, transfer also
Includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests -
or Iimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federat law or by Hiinois law.

IﬂA)r(t%SgAND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortyage. - .
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Payment. Grantor shail pay when due {and in ali events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interesi of
Lender ‘'under this Mortgage, &xcept for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Rlﬂ?t To Conies!. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, sc jong as Lender's interest in the Property is not AeoFardtzc;:-d. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien ig filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or pther security
salisfacicry 10 Lender in an amount sufficient to discharge the iien plus am{. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. 'n any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
grrggégai r?’g]g" name Llender as an additional obligee under any surety bond furnished in the contest

Evidence of Payiment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmen's and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemery; v/ ihe taxes and assessments against the Propersty.

- Nofice of Constructior.. |Grantor shall notlfy Lender at |east fifteen (15) davs before any work is commenced,
any services are furnisiier, or any materials are supghed 10 the Property, if any mechanic's lien, materialmen’s
lien, or other llen could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender “<vance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

fﬂlg(n}PEg%TY DAMAGE INSURANCE. - Tie following provisions relating to insuring the Property are a pan of this
gage.

Maintenance of insurance. Grantor.shall procure and maintain policies of fire insurance with standard

- extended coverage endorsements on (3  replacement basis for the fuil insurable value covering all

Iimprovements on the Real Property in an aniotin* sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive

general liability insurance in such coverage amnour!s as Lender may reguest with Lender being named as

additional insureds in such liability insurance polic'es. Additionally, Grantor shall maintain such other

insurance, including but not limited to hazard, busiress interruption” and boiler insurance as Lender may

require. Policies shall be written by such insurance <ompanies and In such form as may be reasonably

{ r certiicates of coverage from each insurer containing a
stipulation that coverage will nct be cancelled or diminisres without a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the ingurcy's liability for failure 10 give such notice. Each
insurance policy also shall include an endorsement providi.g that coverage in favor of Lender will not he
impaired in any way by any act, omission or default of Grantar or apy-ather person. Should the Real Property
at any time bécome located in-an area designated by the Director o. the Federal Emergency Management
Aﬂency as a special flood hazard area, Grantor agrees to obtain and-rraintain Federal Flood Insurance for the
full unpaid principal balance of the foar;, up to the maximum policy limits set under the National Flood
ilnsurance Program, or as otherwise required by Lender, and to maintain-suzh insurance for the term of the
oan,

lication of Proceeds. Grantor shall promptly notify Lender of any loss or lamage to the Property if the
- estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof-of loss if Grantor fails to
~ da so within fifteen (15) davs of the casualty. Whether or not Lender's security 1s iinparred, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any i Ztiacting the Property,
or the restoration and repair of the Property, If Lender elects to apply the proceeds 1o restoration and reparr,
- Grantor shail repair or repiace the damaged or destroyed Improvements in @ manner sarisiactory 1o Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the Sroceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceecs which have not
been disbursed: within 180 da[ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest. and the remainder, if any, shall be 'agphgd to the principal balance of the
r:ggl% e%nes?.- If Lender holds any praceeds after payment in full of the indebtedness, such proceeds shall be

- paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 1o, the
‘purchaser of the Property covered by this Mortgage at an& trustee's sale or other sale held under the
- provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repont on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such. properly, and the manner of determining that value; and (te) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satislaciory to Lender determing the cash value
replacement cost of the Property,

EXPENDITURES BY LENDER. it Grantor fails to compt{ with any provision of this Mortgage, or it any action or

Broceeding. is commenced that would materially affect Lender’s ‘interests in the PropenK. Lender on Grantor's

n

ehalf may, but shall: not be required to, take any action that Lender deems apﬁropriate_. y amount that Lender
expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

R (A TN

acceptabie to Lender. Grantor shall deliver to Lender certii
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/ 1o the date of repagfmem by Grantor. All such expenses, at Lender's option, will ’a) be payable on demand, (b}
i+ be added 10 the balance of the Note and be apportioned among and be payable with any instaliment payments 10
_{ become due during aither (i) the-term of an agphcable insurance paticy or (i) the remaming term of the Note, or:
4 (c) be treated as a balloon payment which will be due and payable at the Note's maturlty. This Mortgage also will
.. sacure payment of these amounts. The rights provided for'in this paragraph shall be In addition to.anY_ other. -
~ rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
{;jr g gll not be construed as curing the default so as to bar Lender from any remedy that It otherwise would have
uff a0,

B\}'gf{i%ﬂw: DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
gage.

Title, Grantor warrants that: (2) Grantor holds good and marketable title of record to the Properly in fee
simple, free and clear of all lisns and encumbrances other than those set forth in the Real Property description
or in anr titie insurance policy, title report, or final title opinion [ssued in favor of, and accepted By, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority o execute and deliver
this Mortgage 2 Lender.

Datense of s, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title ta the Pmpeny apainst the lawful ciaims of ail persons. n the event any action or proceeding is
commenced that quzstions Granto!'s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Granir;“s expense, Grantcr may be the nominal party in such proceeding, but Lender shall be
entitled to dpan.‘clpate e proceeding and 10 be represented i the proceeding by counsel of Lender's own.
chaice, and Grantor wil-usilver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time ta permit sarh participation, ‘

Compllance With Laws. Crantor warranls that the Property and Grantor's use of the Property complies with

all existing applicable laws, ordindnizer, and regulations of governmental authorities.
CONDEMNATION. The lollowing provizions relating to condemnation ot the Property are a pan of this Mortgage.

Application of Net Proceeds. It ali o1 any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in liev’ ai condemnation, Lender may at its election require that all or any
ganlon of the net proceeds of the awara-us applied to the Indebtedness or the repair or restoration of the

roperty. The nat proceeds of the award srdll mean the award after payment of all reasonable costs,
expenses, and attorneys' tees Incurred by Lenaer in connection with the condemnation,

Proceedings, if any proceeding in condemnation (s fit2d, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may bo-ratessary to defend the acllon” and obtain the award.
Grantor may be the nominal artY in such proceeaingy.-but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca?tsei to“ba defivered to Lender such Instruments as may be 'enuested by i from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME!.7AL AUTHORITIES. The foliowing proviéions
relating to governmental {axes, fees and charges are a part of this Mortgage

Current Taxes, Fees and Charges, Upon request by Lender, Gidneer, shall execule such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lander's ilen on the Real Property. Grantor shall reimburse Lender for ail la¥es, as described below, topether
with all expenses incurred in recording, parfecting or continuing this Mortgage, including without: limitation alf
taxes, fees, documentary stamps, and other charges for recording or ragistering fis Morigage.

Taxes. The following shall constitute taxes to which this sectlon applles. (a) a spediiic tax U{)OI‘T this type of

Monﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (D) a srerific tax an Barrower

which Horrower is authorized or reqrtd‘lred to deduct tram payments on the Indebtedness senured by this type of

Mortgage; (c) a tax on this type of Morigage char?eable against the Lender or the holde: #7 the Note; and - %i) ‘

g spacific tax on all or any portion of the indeb Vv
arrower,

Subsequent Taxes. |f any tax to which this section applies 18 enacted subsequent o the date of this

Mortpage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may

exerclse any or all of its available remedies for an Event of Default as provided below unless Grantor either
2) pays the tax before it becomes delinquent, or (D) contests the tax as provided above In the Taxes and. ~J)
Isns section and deposits with Lender cash or a sutficient corporate surety bond or other security satisfaciory w.j
-]

adness or on payments of principal any iiterest made

1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a T A
security agreement ars a part of this Mortgage. |

Security Agreement. This instrument shall constitute a sec:urlt%agreemem to the extent any of the Propery X

constitules fixtures or other persanai praperty, and Lender shall
the Unilorm Commaercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever -,
olher action is requested by Lender 10 perfect and continue Lender's security Interest in the Rents and 4
Pergonal Praperty. In addition to recording this Mortgage in the real property records, Lender may, at any ®
time and without further authorization from Grantor, file executed countarpars, copies or reproguctions of this o, -
Mortgage as a lfnancinq statemenl. Grantor shall reimburse Lender for all expenses Incurred in perfecting.or ¢
continuing this security interest, Upon delault, Grantor shall assemble the Personal Propertr in a manner and' ™
at a place reasanably convenient to Grantor and Lender and make it available to Lender within three (3 days ...

ave ail of the rights of & secured panly under =
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after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
- Commercial Code), are as stated on the first page of this Mortoage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Asgsurances, At any time, and from time to time, upan request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusi,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, ‘or preserve (a) the obligations of Grantor and Boricwer
under the Note. this Mort age, and the Related Dacuments, and (b) the liens and security interests created by
this Mortgage ax first and prior fiens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohbited by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenset. incurred in connection with the matters referred to in this paragraph,

~ Aftorney-in-Fact.-1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
de so for and in/the name of Grantor and at Granfor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor’s aitorney-in-fact for the gurpose of making, executing, delivering,
filing, recording, and doiiig il other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referrad to in the preceding paragraph.

FULL. PERFORMANCE. 1If Borrowsr pays ail the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor uruf. this Mortgage, Lender shall execute and deliver to Grantor 2 suitable
satisfaction of this Mortgage and suitzule =tatements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents an’ th Personal Property. . Grantor will pay, if permitted by applicable faw,
any.reasonable termination fee as deterrined by Lender from time to time, If, however, payment is made by
Borrawer, whether voluntarily or otherwise, o: By guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amoun’ of'that payment (a} 1o Borrower's trustee in bankruptcy or to any
similar. person under any federal or state banl;rl_’,;t:}r_ faw or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any court or adminisirativz-body having jurisdiction over Lender or any of Lender's
xoperty, of {c) by reason of any seftiement or com promise of any claim made by Lender with any claimant
including without limitation Borrowen), the Indebteuness shall be considered ungatd for the purpose of
enforcement of this Mortgage and this Morigage shall contue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
ewdenci'ng;the indebtedness ‘and the Property will continue to serure the amount repaid or recovered to the same
extent as if that amount never had been originally received oy lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compramise relating to the Iroebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default";
under this Mortgage:
Defaull ont Indebtedness. Failure of Borrower to make any payment whier due on the [ndebtedness.
Detault on Other Payments. Failure of Grantor within the time requirec-Hv this Mortgage to make any
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or 1o efiect discharge ot
any fien. .
Compliance Default. Failure of Grantor or Borrower to comply with any other teim, obiigation, covenant or
condition contained in this Morigage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lerder by or on behalf of

Grantor or Borrower under this Mon%age. the Note or the Related Documents is false ¢/ raisleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
P

eHect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

‘Insolvency, The dissolution or termination of Grantor or Borrower’s existence as a going business, the
insolvency of Grantor or Borrower, the a‘ppomgmem of a recejver for any Eaﬂ of Grantor or Borrower's
property, any assignment for the benefit of creditors, amifJ type of creditor workout, or the commencement of
any proceeding-under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, efc, Coramencement of foreciosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession. or any other method, by any creditor of Grantor or by any governmental

apency against-any of the Property. However, this subsection shall not apply in the event of a good faith

digpute by Grantor_ as to the validity or reasonableness of the claim which is fhe basis of the foreclosure or

forefeiture pfOCEEd!n%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
- or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor or Borrower under the terms of any other agreement
between Gsantor or Borrower and Lender that is not remedied within any grace period provided therein,
including. without limitation any agreement concerning any indebtedness or other obfigation of Grantor or
Borrower to Lender, whether existing now or Jater.

Events Affecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the

AR (A T
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity-of, or liability |
under, any Guaranty of the Indebtedness. .

Adverae Change. A material adverse change accurs in Borrower's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness Is Impaired.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time theraater,
Lender, at its oPtion, may exercise any one or more of the following rights ana remedies, in addition to any other
rights or remedies provided by law: ‘

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
ﬁntirfégdtebtedness immediately due and payable, including any prepayment panaity which Borrower wouid be
equirad to pay.

UCC Remedies. With re.:'{aect to all or any par of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Coliect Rents ~ Lender shall have the right, without notice to Grantor or Borrower, to take possession of the

Property and votlect the Rents, includln? amounts past due and unpaid, and .appcliy the net proceeds, over and

above Lender’s 7o3ts, against the Indebtedness. In furtharance of this right, Lender ma\('r ulre any tenant or

other user of the ~reperly to make:payments of rent or use fees diractly to Lender, If the Hents are collected:
by Lender, then Gianior irrgvocably designates Lender as Grantor's attorney-in-fact 10 endorse Instruments

réceived in paymeii-tozreof in the name of Grantor and 1o negotiate the same and collect the proceeds.

PaYments by tenants oc ohar users 1o Lender in response to Lender’'s demand shall satisfy the obligations for

which the payments are-mrde, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Possession. Lencs; shail have the right 1o be placed as morigagee in possession or to have a
recelver appointed to take posseseion of all or any part of the Property, with the power to protect and preserve.
the Property, to operate the Propery preceding foreciosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over and 4bove the cost of the receivershnﬁ. against the Indebtedness. The
mortgagee In possession or recelver may. serve without bona it permitted by law. Lender's right to- the
appaintment ol a recelver shall exist _whuther or not the apparent value of the Property exceeds the
In eP!edness by a substantial amount. Empiovmant by Lender shall not disgualify a person from serving as a
receiver.

ilhudlglal Frtt);eclosure. Lender may obtain a jucdicie! dacree foreclosing Grantor's Interest In all or any part of
e Property. ,

Deficiency Judgment. |t permitted by applicable kw. ‘ender may obtain a judgment for-any deficiency
remalning In the Indebtedness due to Lender after applicaticn of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remacies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, (iranior or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights anu-reriedies, Lender shall be free to sell all
or any par of the Property fogether or separately, in one sale or by separare sales. Lender shalt be entitled to

bid af any public sale on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ani piace of an?/ public sale of the

Parsonal Property or of the time afier which any private sale or other intended disposition of the Personal

Eropg%yc}? éﬂ; goesirt?:r?e' Reasonable notice shall mean notice given at (east ter (10}-days before the time of
es .

Waiver; Etection of Remedies. A waiver by any party of a breach of a provision or t'axAortgage shall not
gonstitute a waiver of or preijudice the party's rights otherwise to demand strict comF\iar.cz with that provision
or agJ other provision, Election by Lender 10 pursue any remedr shall not exclude pursuit of ary -other
rem ¥ and an election to make expenditures or take action to perform an obligation of Gretor or Borrower
under this Maongage atter failure of Grantor or Borrower to perfarm shall not affect Lender’s rignt to declare a
default and exarcise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. !f Lender institules any suit or action to enforce any ol.the terms of this .
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of ita rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject o any limits under applicable law, Lender's attorne g’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees. for bankruptcy
proceedings {ncluding efforts to modify or vacate an?l automatic stay or infunctron{‘ appeals angd any.
anticipated post-judgment collection services, the cost aof searching records, obtalnln%ti e reports (Including
foreclosure repons), survei'ors' reports, and- appraisal fees, and title insurance, to the extent. permitted by
applicable law. Borrower alsc will pay any court costs, in addition to all other sums.provided by law. _

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless'
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courler, or, If malled; shall be deemed effective when deposited in the United States maii-firt
clags, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mantgage. Any party may change its address for notices under this Morigage by giving formal written notice to the
other. parties, specifying that the purpose of the notjce is 10 chqngﬁ the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The folfowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes ihe entire understanding and

. agreement of the parties as to the matters set forth in this Martgage. No aiteration of or amendment to this

jortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alieration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shalt require. "Net cperating income” shail-

tmheag alt cr:taah receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Minois. This Mortye2e shall be governed by and construed in accordance with the laws of the State of
ittinois.

Caption Headings. Capiiovin headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define e provisions of this Mortgage.

Merger. There shall be no-iierger of the interest or estate created by this Merigage with any other interest or
esfale ltn ;hi:e Féroperty at any tiine hald by or for the benefit of Lender in any capacity, without the writien
consaent of Lender,

Severabilitg. ff a court of compelcnt urisdiction finds any provision of this Morngage to be invalid or
unenforceable as to any‘Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasibie, any such offending provision shall be
deemed-‘to be modified to be within the limats of enforceability or validity; however, if the oiffending provision
cannot be so modified, it shall be stricken and a!l other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitaticns stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person niher than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o Mis Mortgage and the indebtedness by way of
{oabe%%%nce.or extension without releasing Grantor from the okligations of this Mortgage or liability under the
In ness.

Time I8 of the Easence. Time is of the essence in the performance ui this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of Hllinois as to'all Indebledness tesured by this Mongage.

Waivers and Congents. Lender shall not be deemed to have waived any igris under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lerncer.” No delay or omission on the
part.of Lender.in e,xercfsm%.an right shall operate as a waiver of such right o1 any other nght,_ A waiver by
any:party of a provision of this Mortgage shall not constitute a waiver, of or prejucice the party’s right otherwise
to demand strict compliance with that provision or_any other provision, iNo prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shiall canstitute a waive, <. 7y of Lender's rights
or any of Grantor or Borrower's mli?atnons as to any future transactions. Wheneve: conisent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent stances where such consent is required.

GRANTOR'S LIABILITY, This Mortgage is executed by Grantor, not personally but as Trustee as-provided above
in the exercise of the power and thé authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), It is expressly understood
and. agreed:that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, rapresentations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenamts, undertakings, and agreements of Grantor, are nevertheless each and every cne of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage.or: in the Note shall be construed as creating any liability on. the part of Grantor personally to pay the
Note or any. interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, contalned in this Mortgage, all such liability, if
any, being;expressly' waived by Lender:and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the awner or owners of any Indebtedness shail look solely 10 the Property for the payment of the
Note and:Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
mot%‘ atnd; herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantcr, on
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GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

TR o S

e

GRANTOR:

FIRST NATIONAL BANK OF BLUE ISLAND AS T/U/T #97058, AND NOT INDIVIDUALLY
EXONERATION FRQV'SIUN RESTRICTING ANY LiABILIYY oF T

Ewii

R

SEE RIDER ATTACRED
o oUETO-AND WADE A PART MERERF -

“OPPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of , 19 , Lsinre me, the undersigned Notary Public, personally
appeared and and
of FIRST NATIONAL BANK OF ELUE lSLANB AS T/U/T #97058, AND NOT
INDIVIDUALLY, and known to me 10 be authorized agents of the-corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and dzed of the corporation, by authority of its
Bylaws or by resotution of its board of directors, for the uses and purposas therein mentloned, and on oath stated
that they are authorized 10 execute this Mortgage and in fact executed the NMorcape on behalf of the corporation.

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
(IL-GO3 MILLCAK.LN]
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Parcel 1:

Lot 2 and 3 in Oak Lawn Town Center, (a proposed subdivision} a resubdivision of part of the
West one haif of the Northeast quarter of Section 9, Township 37 North, Range 13, East of the
Third Principal Meridiar in Cook County, lllinois,

Parcel 2:
Eascment for ingress and egress to use driveways for the benefit of parcel 1 as created by
Declaration of Easements, Conditions and Restrictions recorded on October/s , 1997 as

Docurment Number 7 7 728 520”0’

Over those portions of Lot | in Oak Lawn Town Center, (a proposed subdivision) a resubdivision
of part of the Wesi one half of the Northeast Quarter of Section 9, Township 37 North, Range 13,
East of the Third ¥rincioal Meridian in Cook County Illinois as described as Easement Premises 1
and as depicted on Exnibit D attached thereto.

And over those portions of Lot Lin Gak Lawn Town Center, (a proposed subdivision) a
resubdivision of part of the West oric -half of the Northeast quarter of Section 9, Township 37
North, Range 13 East of the Thira Principal Meridian in Cook County linois.as described as
Easement Premises 3 and as depicted o Exhibit D attached thereto;
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MONTGAGE RIDER

THIS MORTGAGE is exacuted by FIRST NATIONAL BANK OF  BLUE ISLAND, not

individually, but as Trustee under L{ts Trust Number 12005 X . in the exerciae
" of the powar and authorlty conferred upon and veekted in it as Such Trustee (and

sald FIRST NATIONAL BANX OF BLUE ISLAND hereby warrants that it pobpnesses full

power and autherity to execuke this instrument}, and it ila expressly understood

and agreed that nothing herein or in sald note contalned shall be construed as

creating any liablility oo FIRST NATIONAL BANK OF BLUE ISLAND, individually, to

pay the sald principal note or any interest that may accrue thereon,or any
indebtednens accruing hereunder, or to perform any covenants, either express or

implied, herein contained, all such liabllity, Lf any, being expressly walved by

the holder hereof, ito successors and aneigns, and by every person now or

heraafter claiming any right or security hereunder, and that sc far as FIRST
NATIONAL BARK OF BLUE ISLAND, individually, ite succeptors and asslgns, are

concerred, the legal holder or holdera of sald principal note and any persons %o

whom any indebtedness may be due hereundar shall look solely to 'the premises
hereby corveyad foxr tha payment therecf, by the enforcement of the lien heraby
created, i the manner hereln and In wmaid principal note provided; provided,
howaver, thir waiver shall In no way affect the personal liability of any co-
makere, co-signars, or endorsers.

I¥ WITNESS WHEREJF, said party of the first part has caused ite corporate seal
to be hereto affixed, and has caused its name to be signed to theii preaents by
its Vice-President aqd rutested by its Assiastant Secretary this _«x .2  day of

Sepyemmec, A 29470

FIRST NATIONAL BANK OF BLUE TSLAND,
ag T tee under its Trust
No. 038 and not individually

: Trqu;éég:%g/%;
httafc'

STATE OF ILLINOIS )
y 88
COUNTY OF CQ O K }

I, the undarsigned; a Notary Public, in and for 3iald County in the State
aforesald, DO HEREBY CERTIFY that)("\\ﬂ,lit:'l.,i, HaRMAXNG, Vi ce-president of FIRST
NARTIONAL BANK OF BLUE ISLAND and (I, AAEL CAVA P ; hapistank
Secretary of sald Bank, personally known to me to be the same pe:;’sons whose names
are subscribed to the foregoing Iinstrument as Vice-Presiaerc.and Asgsistant
Secretary respectively, appeared before me thie day in person ard acknowledged
that they oigned and delivered the gaild instrument as thelr(own free and
voluntary act, and as the free and voluntary act of said Bank, for the uses and
purpoeen therain set forth; and the sald Assistant Secretary did algo then and
there acknowledge that he as cuntodian of the corporate eeal of said Bank, did
affix the eald corporate seal of aald Bank te sald instrument ae'ZZﬁEgg own
free and voluntary act, and as the free and voluntary act of sald Bank for the
uses and purposes thereln set forth,

GIVEN under my hand and Kotarial Seal thie Egigil day of
T A‘Dt lg"l i L]

........ Jondng & Haudes

A ‘mum_‘ﬁi 10 & Fecu
smpmsn,\uc
NOTARY PUBLIC STATE cn' iL.JhOiS
WY COMMIBSICIN EXP. AR
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