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This Morlgage prepared by: COLLEEN HOLETZKY /7 JJJ

MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 28, 1307, between FIRST NATIONAL BANK OF BLUE ISLAND AS

R

i
N
\“\\ T/UIT 497058, AND NOT INDIVIDUALLY, whose audrees Is 13057 S. WESTERN AVE., BLUE ISLAND, IL 60406

{referred o below as "Grantor"); and First Nalional Banx of Blue Island, whose address is 13057 S. Western
\\: Ave., Blue Island, IL 60406 (referred to below as "Lendar)

NGRANT OF MORTGAGE. For valuable consideration, Grriator not personaily but as Trustee under the
provigions of a deed or deeds in truet duly recorded and detivired to Grantor pursuant to a Trust Agreement
daled Seplember 3, 1997 and known as TRUST #97058, mortguges and conveys to Lender aii of Grantor's
right, title, and interest in and to the following described real property, togather with all existing or subsequently
erected cor affixed buildings, improvements and fixtures; all easements, <ights of way, and appunienances; all
waler, water rights, watercourses and ditch rights (including stock in utifities-witi ditch or irrigation rights); and all
other rights, royalties, and profits refating to the real property, including withca:-iiritation all minerals, oil, gas,
geothermal and similar matters, located in COOK County, State of Illinois (the "Ret! Property"):

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commonly known as 85TH & 52ND AVE., OAK LAWWN, 1. 60453, The Real

Property tax identification number Is 24—09—200—00320%/08?—?8(3 8(3 33-0%62002-001!002/003);)04!005!006—000._
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of ihe Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interes: In
the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attriouted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including. without
iirnitation MILL CREEK DEVELOPMENT, INC.

Grantor. The word "Grantor" means FIRST NATIONAL BANK OF BLUE ISLAND, Trustee under that certain
Trust Agreement dated September 3, 1997 and known as TRUST #97058. The Grantor is the mortgagor
under this Mortgace,

Guarentor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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lmprovements. The word “Improvements” means and includes without fimitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Rea! Property, facilities, additicns,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce chligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebledness secured by the Morigage, nol
including sums advanced to protect the security of the Morigage, exceed $440,000.00.

Lender. The word "Lender" means First National Bank of Biue Island, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Moﬂgage. The word "Mortgage” means this Montgage between Grantor and Lender, and includes without
limitation ait assicnments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated September 25, 1997, in the
original principal amuunt of $440,000.00 from Borrower 1o Lender, together with all renewals of, exlensions of,
modifications of, refinaticings of, consolidations of, and substitutions for the promissory note nr aareament,

The interest rate on the Note'is 8.500%.

Personal Property. The words "Persoral Property” mean all ecwipment. fixtures, and other aricles of
Bersonai property now or hereaftir owned by Grantor, and now or hereafter attached or affixed 1o the Real

roperty; together with all accessizns, parts, and additions o, ali replacements of, and all substitutions for, any
of such property; and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale ct other disposition of the Property.

Property. The word "Property” means callactively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Gran;t‘ of Morigage™ section. ‘

Related Documents. The words "Related Documerts” mean and include without limitation all promissory
notes, credit agreements, loan agreements, enviicirrental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments,-agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word *Rents" means all present and future rents, @venues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7THE SECURITY JNTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT DF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW.ING TERMS:

GRANTOR,-’S WAIVERS. Grantor waives all rights or defenses arising by ‘rezson of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action 2gainst Grantor,
including a-claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lglnder's'commencemen: or completion of any foreclosure action, either judicially or hv.evercise of a power of
sale. -
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Moitrave is execuled at
Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, anc zathority 1o enter
into this:Mortpage and to hypothecate the Propen}(; t) the provisions of this Mortgage do not_conflict with, or
result in:a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree-or order applicable to Grantor; g) Grantor has established adequate means of
o aining from Borfower on a continuing basis information about Borrower's financial condition; and (e} Lender
gas ma ,)e' no representation to Gramtor about Borrower (including without limitation the creditworthiness of
orrower).
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this quﬁ‘age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession anc control of and operate and
manage the Properiy and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its vatue.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morgage, shall have the same meanings as Set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
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Sertion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No..
99-409 ("SARA™, the Hazardous Malerials Transportation Act, 49 U.8.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stale or Federai laws,
rules, or regulations adopted pursuant to any of the loregoing, The terms "hazardous waste” and "hazardous:
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof -
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, release or -
threatened release of any hazardous waste or substance by any persor on, under, about or from thg Property; -
(b} Grantor has no know edage of, or reason to believe that there has been, except as previously disclosed ic
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatiment, disposal,
release, or threatened release of any hazardous waste or subslance on, under, about or from the Propenx;by
any prior owners or occupants of the Propendl or (i) any actual or threalened litigation or-claims of any xind.
by any person relating o such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or olher authorized user of the Property -
shall use, generate, manufacturg, store, treat, dispose of, or release any hazardous waste or substance on
under, about-or from the Property and (i) any Such activity shall be conducted in compliance with all
applicable federal, stale, and Iocal laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and orainances described above. Grantor authorizes Lender and: its agents to enter upon the
Property to make surh inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine complianze 4t the Property wilh this section of the Morlgage. Any Inspections or tests made by -
tender shall be for Lender's purposes only ana shail not be construed 1o ¢reate any responsibility or llability
on the part of Lender to Grantor or {0 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances, Grantor hereby - (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleantp or other cosls under any such laws, and™ (1)
agrees to indemnily and hold hariiess Lender against any and ail claims, losses, liabilities, damages,
Penalties, and expenses which Lender.may directly or indirectly sustain or suifer resulting from a breach of
his section of the Mortgage or as a cor sequence of any use, generation, manufacture, storage, disposai,
release or threalened refease occurring-aricr to Grantor's ownership or interest in the Property, whether or not
the same was or should have been krowp to Grantor. The provisions of this section of the Mongage,
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morlgage and chall not be affected by Lender's acquisition of any interest in-
the Property, whether by foreciosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, condust or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any port'on of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any uter party the right to remave, any timber, minerals
(including oif and gas), soll, gravel or rock products without Fie prior written consent of Lender.

Removai of Improvements. Grantor shall not demolish or reriove any Improvements from the Real Propernty
withow! the prior written consent of Lender. As a condition tu '22 removal of any Improvements, Lender ma
require Granlor {0 make arrangements salisfactory to Lender o replace such improvements wil
Improvements of ai least equal value.

Lender's Right 1o Enter. Lender and ils agents and representalives 1oy, enter upon the Real Properly at all
reasonable imes to attend 1o Lender's interests and to inspect the-Preparty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmental authorities applicable {0 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granto: may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding inciuding appropriate
appeals, so long as Grantor has notified Lender in writing prior 10 doing so and so icng as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantsr to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest;

Duty to Protect, Grantor agrees neither to abandon ror leave unattended the Property.” Giantor shall do all
cther acts, in addition to thosa acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve ine Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mornigage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any .
beneficial interest in or to any fand trust holding titie 10 the Real Property, or by any other method of conveyance

ol Real Property interest. |f any Grantor is a corporation, partnership or limited liabllity company, transfer also

Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.

?\Pr‘t%gggm LIENS. The following provisions refating 1o the taxes and liens on the Property are a part of this
0 \ _
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Payment. Grantor shall pay when due (and in all evenis prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal 10 the interest of
Lender under this Mortgage, excep! for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obtigation to pay, so Iong as Lender's interest in the Propenty is not ;eoFardlzgd. It alien
arises ar is {filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
_satisfactory to Lender in an amount sufficient 1o discharge the lien dplus amr, cosis and attorneys' fees or other
charges, that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend -itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor_sha!* name Lender as an additionai obligee under any surety bond f{urnished in the contesl
proceedings.

Evidence of Pavment. Grantor shall upon demand furnish to Lender salistactory evidence of payment of the
taxes or assess neats and shall authorize the appropriate governmentat official to deliver to Lender at any time
a written statemen® o the taxes and assessmenls against the Propeny.

Notice of Construction' Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services are furnishea.or any materials are supﬁhed 1o the Property, if any mechanic's lien, matenanincn's
lien, or other-fien could ke 4sseried on account of the work, services, or materials. Grantor wili upon request
of Lender furnish to Lend#.-advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

aRQPERTY DAMAGE INSURANCE.“ The lollowing provisions relating to insuring the Property are a pan of this

ortgage.
Maintenance of Insurance. Grantcr shall procure and maintain policies of fire insurance with standard
extended 'coverage endorsements on_a-replacement basis for the full insurable value covering all
jmprovements on ihe Real Propenty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of .ender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage ameunts as Lender may r‘e%uest with Lender being named as
additional insureds in such liability insurance’ polcies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, cusimess interruption and boiler insurance as Lender may
require. Policies shall be written by such insurancz companies and in such form as may be reasonabiy
acceptable to Lender. Grantor shall deiiver to Lender cadificates of coverage from each insurer containing a
su?'u ation that coverage will not'be cancelled or diminisher without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement proviairo-ihat coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or 2y other person. Should the Real Properny
at'any time become located in an area designated by the Director of the Federal Emergency Management
Aﬂency as a special flood hazard area, Grantor agrees to obtain and raintain Federal Flood insurance Tor the
full unpaid principal balance of the loan, up to the maximum policy. limits set under the Naticnal Flood
{nsurance Program, or as otherwise required by Lender, and to maintaii such insurance for the term of the
oan.

Application of Proceeds. Grantor shall prompily notify Lender of any loss oi damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lencer may make prout, Of loss if Grantor fails to
do s within fitteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any iien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds tv rastoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner ‘satisfactory lo Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from tha nroceeds for the
reasonable-cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not Committed to the repair o7
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
[Jrepae(. accrued interest, and the remainder, it any, shall be applied to the principal balance of the
na(?g_l:; erénesst;. if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. :

Unexplred Insurance at Sale. Any unexpired insurance shail inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an'g trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing. palicy of insurance showing: (a%_lthe name of the insurer; (b) the
risks Insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (F) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender's interests in the Properg. Lender on Grantor’s

n

ehalf may, but shall not be required to, take any action that Lender deems apgropriate,. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
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to the date of repay{ment by Grantor. All such sxpenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments o
became due during either (i) the term of any applicable insurance policy or (i) the remamrnﬁ, term of the Note, or
(¢) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will-.
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such aclion by Lender"
Rhg\l not De construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have
ad,

\MVArItiRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this
artgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title ol record to the Property in fee
simple, free and ciear of all Nens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lenger in
connaction with this Mortgage, and (b) Grantor has the tull right, power, and authorily to execute and deliver
this Mortgar,e tr Lender.

Defense of Tit'e.  Subject lo the exceplion in the paragraph above, Grantor warrants and will forever defend
the title to the P'roaerty against the lawful claims of all persons. in the event any action or proceeding Is
commenced that ouestions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantti's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitied to papticipate in t-.¢ broceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will'deitver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit s.2h participation.

Compliance With Laws, Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicabie iaws, ordirarces, and regulations of governmental authorities.

CONDEMNATION. The following provisicns elating to condemnation of the Property are & part of this Mortgage.

Application of Net Proceeds. If ali or 2y part of the Property is condemned by eminent domain proceedings
of Dy any Proceedmg Or purchase in liew ci-condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award he spplied 1o the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award tnall mean the award after payment of all reasonable costs,
expenses, and attarneys' fees incurred by Lender ia conneclion with the condemnation.

Proceedings. |f any proceeding in condemnation-is Yiad, Grantor shall promptiy notify Lender in writing, ang
Grantor shall promptly ake such steps as may be pucessary to defend the action” and obtain the award.
Grantor may be the nominal Pan‘- in such proceedirg, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by crursel of its awn choice, and Grantor will deliver or
catrmﬂsai !crbe delivered! t0 Lender such instruments as may beequested by it from time to time to permit such
pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians
relating to governmental faxes, fees and charges are a part of this Morage: .

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addition 1o this Mortgage and take whatever olher action is requested ov-Lender to perfec and continue’
Londer’s lien on the Real Property. Grantor shall reimburse Lender for all icxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage; including without limitation all
taxes, tees, documentary stamps, and other charges lor recording or registering .his Mortgage.

Taxes. The following shall constitute taxes to which thls secllon applies: (a) a speciic tax upon this type of

Mortgage ar upon all or any part of the Indebtedness securad by this Mortgage; (b) a spesHic tax on Bofrower

which Borrower is authorized or required to deduct from payments on the indebtedness secured by this type of

Mortgags; (c) a tax on this type of Morigage chargeable against the Lender or the holder i the Note; and %1)

% specilic tax cn all or any portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. |f any tax to which this section_applles is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event of Default (as defined belowz. and Lender may
exercise any or all of ity available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgége as a
securlty agreement are a part of this Mortgage.

Security Agreement. This instrtument shall constitute a secur}t)“agreemenl 1o the extent any of the Property -
constitutes fixtures or other perscnal praperty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from lime to time.

Security interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other aclion is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordln% ihis Mortgage in the real property records, Lender may, at .any
time and without further authorization from Grantor, file executed counterparts, coples or repreductions of this
Monlga?e as a financing statement. Grantor shail reimburse l.ender for all expenses incurred In perfecting-or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner-and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wl¥hin three (3) days
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after receipt of written demand from Lender.

Addresses.. The majlihg. addresses of Grantor (debtor) and Lender (secured party), fiom which information
concerning the security interest. granted by this Mortgage may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHEB ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances and
attorney-in-fact are a part of this Mertgage.

Further Assurances. Al any time, and from time 1o time. upon request of Lender, Grantor will make, execute
and deliver, or will cause to be:made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices.and places as Lender may deem appropriate, any and all such morigages, deeds of trus;,
seourity deeds, security agreements, linancing siatements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in.order to eflectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower

- under the Note, this Mort age, and the Related Documents, and (0) the liens and security interests Created by
this Mortgace os first and-prior liens on the Property, whether now owned or hereafler acquired by Grantor.
Unless pronibiied by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs angd expenses incurred In connection with the matters referred to in this paragraph,

Attorney-in-Facl, | Grantor fails to do any of the things referred to in the preceding paragraph, Lerder may
do’ so for and ir the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoints t.ender as- Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and duing all other things as may be necessary or desirable, in Lender's sole opinion, i0
accomplish the matters reterred (o in the preceding paragraph.

FULL- PERFORMANCE. If Borrower pays all the Indebtedness when due, and olherwise performs all the
obligations imposed upon. Grantor viwer this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable ctatements of termination_of any financing statement on file evidencing
Lender’s security interest In the Rents ad the Perscnal Pro'peny.. Grantor will pay, 1If permitted by applicable faw,
any reasonable termination fee as determipcd by Lender from time to time. If, however, payment is made by
Borrower, whether voluntarily or otherwise, or-Dy guarantor or by any third party, on the Indebtedness and
thergafter Lender is forced to remit the amoud of that payment {a) to Borrower's truslee in bankruptcy or to any
similar ‘person under any federal or state bankruicy iaw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative, body having jurisdiction over Lender or any of Lender’s
roperty, or _&c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including - without limitation Borrower), the Indebtedncss shall be considered ungatd for the purpose of
enforcement of this Morigage and this Mongage shall conlirue to be effective or shali be reinstated, as tne case
may be, notwithstanding any cancellation of this Mortgaoe or of any nuig or other instrument or agreement
gvidencing the Indebtedness and the Property will continte to'sesure thie amount repaid or recovered to the same
extent as if that amount never had been originally received 'ty Lender, and Grantor shall be bound by any
judgment; decree, order, settlement or. comprormise refating to the indebtedness or 10 this Morigage.

DEFAULT. Each cf the following, at the option of Lender, shall constiiute'an event of default {“Event of Defaull”)
under this Mortgage:

Default on indebledness. Failure of Borrower to make any payment waer due on the Indebtedness.

Default: on Other Payments. Failure of Grantor within the time requirec-by this Morigage to make any
payn'j.ent for taxes of insurance, or any other payment necessary to preven! filig of or to effect discharge of
any lien,

Compliance Defaull. Failure of Grantor or Borrower to comply with any other 1€rm, obligation, covenant or
conditors contained in this Mortgage, the Note or in any of the Related Doriments.

False Statements. Any warranty, representation or statement made or furnished to Lendzr by or on behall of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false ¢r raisieading in any
material respect, either now or at the time made cr furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any co!lalerafdocuments to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor i Borrower's existence as a going business, the
insalvency of Grantor or Borrower, the appointment of a recejver for any part of Grantor or Borrower's
property, ‘any assignment for the benefit of creditors, an{) 1ype of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by oOr against Grantor or Borrower,

' Foreé!ogure, Forfelture, etc. Gommencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper%; However, this subsection shall not appltyh in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
Grantor gives Lender written notice of such claim and furnishes reserves

claim satisfactory to Lender.

Breach of Other Agreement. Argr“breach by Grantor or Borrower under the terms of any other agreement
between .Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness Or other obligation of Grantor or

Borrower o Lender, whether existing now or Iater.
Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

T TN IOEEILLE
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Indebledness or any Guarantor dies or becomes incompetent, or revokes or disprites the validity of, or liability.
under, any Guaranty of the Indebledness. ,

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the'
prospect of payment or performance of the indebtedness is impaired. : :

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at.any time thereafter, .
Lender, at is gption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw.

Accelerate indebledness. Lender shall have the right at its option without notice to Borrower to declare the.
entureégd{ebtedness immediately due and payable, inCluding any prepayment penaity which Borrower would pe
required o pay.

UCC Remedles. With respect 1o aif or aq?/ part of the Personal Property, Lender shall h'ave all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rerts.  Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collact the Rents, including amounts past due and unpaid, and apply the net: proceeds, over and
above Lender's rutts, against the Indebtedness, |n furtherance of this right, Lender may require any tenant or
other user of the Froperty to make payments of rent or use fees directly to Lender, If the Hents are collecled
by Lender, then Ciarior irrgvocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment ((aereof in the name of Grantor and to negonaw the same and collect the proceeds..
Pavments by tenants i otar users to Lender in response o Lender's demand shall satisfy the obligations for
which tne payments are «nude, whether or not any proper grounds for the demand existed. lLénder may-
axercise its rights under thiz-subparagraph either in person, by agent, or through a receiver,

Morlgagee in Possession. Lendar-shall have the right to be Blac’ed as rportgagee in possession or to have-a
receiver appointed to take possesuion of all or any pan of the Property, with the power 1o protect and preserve
ithe Property, to operate the Properly precedmg foreclosure or sale, and 10 collect the Rents from: the Property
and 2pply the proceeds, over ano above the cost of the reqewershiP. against the Indebledness. ~The
mortgagee In possession’ or recelver riay serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist “wnether or not the apparent value of the. Properly exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shail not disqualify a person from serving as a
receiver.

{Jr:adipgial Fr?reclosure. L.ender may oblain a judicial ecree toreclosing Grantor's interest in all or any ban of
e Property.

Deficlency Judgment. |f permitted by appiicable iaw, Lender may obtain a j_udgment Jdor any deficiency
remaining in the Indebtedness due to Lender after apprcaticn of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remadias provided in this Morigage or the Note or
avallable at [aw or in equity. _

Sale of the Property. To the extent permitted by applicable law, Grarior or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and romedies, Lender shall be free 1o sell ali
or any part of the Property together or separately, in one sale or by separele cales. Lender shall be entitled to
bid at any public sale on all or any portion of the broperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and piace of any public sale of the
Personal Property or of the time after which any private sale or other intendud disposition of the Personal
Property Is 10 be made. Reasonable notice shall mean notice given at least len /10) days belore the time of
the sale or disposition.

Waiver; Election of Remedies, A walver by any parly of a breach of a provision ot this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise lo demand Strict compliance with that provision
or any other provision, Etection by Lender to pursue any remedy shall not exclude pualit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shail not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the lerms of this
Mortgage, Lender shall be entitied te recover such sum as the court may adludge reasonable as attorneys'
fees at'trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protection of its interest .or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. . Expenses covered by this
aragraph include, without limitation, hawever subject to any limits under applicable law, Lender's attorneys"

ees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupicy. - -

proceedings (including efiorts 1o modily or vacate any automatic stay or injunct one appeals and any -
anticipated post-judgment collection services, the cost of searching records, obtaining i le reports lincluding
foreclosure repons), surveyors reports, and appraisai fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any courl costs, In addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, Incluging without limitation an'y -

notice of default angd any notice of sale to Grantorh shall be in writing, may be sent by telefacsimile (uniess. . o

otherwise required by law), and shall he effecilve wnen aclually delivered, or when deposited with a natiopally

recognized avernight courier, or, if malled, shall be deemed effective when deposited in the United States mail first

ciass, certified or registered mail, postage prepakd, directed to the addresses shown near the beginning of this

el aEeal Lé
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Moitgage. Any party may change its address for natices under this Morigage by giving formal written notice to the
other. parties, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the ,begmnmg of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times. of Grantor’s current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the malters set lorth in this Morigage. No alteration of or amendment 10 this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Annual Reporis. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 1o

Lender, upon request, a certified Stalemeni of net operating income received from the Property durin

Grantor's previous fiscal year in-such form and detaii as Lender shall require. "Ne1 operating income™ sh

meag all %ash receipts from the Property less all cash expenditures made in connection with the operation of
e Praperty.

Applicable Lew~This Mortgage has been delivered to Lender and accepted by Lender in the State of
filinois. This Murtyaje shall be governed by and construed in accordance with the laws of the State of

Winois,

Caption Headings. Captiri: headings in this Mortgage are for convenience purposes only and are not fo be
used to interpret or define the nrovisions of this Mortgage.

Merger, There shall be no mergar of the interest or estate created by this Mortgage with any other interest or
estale In the Property al any timeield by or for the benefit of Lender in any capacity, without the written

consent-of Lender.

Severability. It a court of compeent jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as to any person or circumstance, such finding shali not render thal provision invalid or
unenforceable as to any other persons ¢ circumstances. If feasible, any such offending provision shall be
deerned to be modified to be within the limits of enforceability or validity; however, if the ciiending provision
cannot be so moditied, it shall be stricken anc all other provisicns of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitativns staled in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to th2 benelit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 10 Grantor
may deal with Grantor's successors with reference to s Mongage and the Indebtedness by way of
{ordb%a{r%nce or extension without releasing Grantor from the ngligations of this Morigage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the assénce in the performance ot this Mortgage.

Waiver of Homestead Exemﬁtion. Granfor hereby releases and waives al riﬁms and benefits of the
homestead exemption laws of the State of Hllinois as to all Indebtedness secured by this Morigage.

Waivers and Consents. Lender shali not be deemed to have waived anyL ricits under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b¥1 gnder.. No delay or omission on the
part.of Lender in gxgrc:sm%_an'& right shall operate as a waiver of such right o¢ any other right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice e pary’s right otherwise
to demand strict compliance with that provision of any other provision. No prior wai rer by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute & waiverof 2ny of Lender’s rights
or. any of Grantor or Borrower's obligations as to any future transactions. Whenever-consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shali not constitute
continuing consent to Subsequent instances where such consent is required,

GRANTOR'S LIABILITY, This Mongﬁlge is executed by Grantor, not personally but as Trustge as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full ?cwer and. authority to execute this instrument). 1t is expressly understood
and agreed that with: the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein,. that: each and all of the warranties, indemnities, representations, covenarts, undenakings, and agreements
made-In"this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, ccvenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, underakings, and
agreements by Grantor or for the purpose or with the intention of bmdm? Grantor personally, and nothing in this
ortgage or in the Note shall be consirued as creating any iiability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or o perform any
covenant; undertaking, or agreement, either express or implied, contained in this Morigage, all suc liability, if
any, being-expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Martgage, and that so far as Grantor and its successors personally are concerned, thé legal holder or holders
of the Note and the owner or owners of any Indebtedness snall look solely 1o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage ini the manner provided in the
{}l‘ot?q gtndr herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
e Note.’

N IOESSLLE
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

FIRST NATIONAL BANK OF BLUE ISLAND AS T/U/T #97058, AND NOT INDIVIDUALLY
EXONERATION PROVISION RESTRICTING ANY LIAD
‘ . T OF T
. FIRSLNATOONAL BN 0F ;_sw;_;,:lgunp,_,myc&zzb:-hfﬁé’fo?'?6:{55--?: i
CEXPRESSLY TIADE A PART HEREOF,

. SEE RDER ATTACHED
By: .. PP"!MHR MADE A :PART-HEREQF - - -

By:

—

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of , 19 , belorc.me, the undersigned Nolary Public, personally
appeared and 2 X ) and
of FIRST NATIONAL BANK OF 8LUE |SLAND AS T/U/T #97058, AND NOT
INDIVIDUALLY, and known to me to be authorized agents of tne corporation thal executed the Mongage and
acknowledged the Maorigage to be the free and voluntary act and o=ed 4l the corporation, by authority of its
Bylaws or by resalution of its board of directors, for the uses and purpases iharein mentioned, and on oath staied
that they arg authorized to execute this Mortgage and in fact executed the Morgage on behall of the corporation.

By Residing at

Notary Public in and for the State of

My commissicn expires

LASER PRO, Reg. U.S. Pat. & T.M. Ofl., Ver. 3.24 (c) 1997 CFI ProServices, Inc, All rights reserved.
[L~G03 MILLCRK.LN]
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Parcel |;

Lot 2 and 3 in Oak Lawn Town Center, (a proposed subdivision) u resubdivision of part of the
West one half of the Northeast guarter of Section 9, Township 37 North, Range i3, East of the
Third Principal Meridian in Cook County, Hiinois.

Parcel 2:
Easement for ingress and egress to use driveways for the benefit of parcel | as created by
Declaration of Easements, Conditions and Restrictions recorded on October /¢, 1997 as

Document Wumber 2 7 24 2 207

Over those pcrtions of Lot | in Oak Lawn Town Center, (a proposed subdivision) a resubdivision
of part of the West nne half of the Northeast Quarter of Section 9, Township 37 North, Range 13
East of the Third Piineipal Meridian in Cook County [llinois #< daceribed as Easement Premises |
and as depicted on Exkibt D attached thereto.

And over those portions of Lot 1 inn Oak Lawn Town Center, (a proposed subdivision) a
resubdivision of part of the West onehalf of the Northeast quarter of Section 9, Township 37
North, Range 13 East of the Third #aniipal Meridian in Cook County lllinois as described as

Easement Premises 3 and as depicted on Lxiibit D attached thereto;
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MORTGAGE RIDER

THIS MORTGAGE Lo exacuted by FIRST NATIONAL B??K OF  BLUE ISLAND, not

. dndividually, but ag Truetee under ite Trust Numbex . ; in the exercipe
" of the power znd authorlty conferrved upon and vested in it ao Such Trustee (and

nald FIRST NATIONAL BANK OF BLUE ISLAND hereby warrante that it posoessep full . -
powar and authority to execute thias inestrument), and it is exprecoly understood .
and agreed that nothlng hfrein or In sald note contained shall be conotrued as .’
creating any liablility on FIRST NATIONAL BANK OF BLUE ISLAND, individually, to
pay the paid princlpal note or any intersst that may accrue thereon,or any
indebtednena accrulng harcunder, or to perform any covenants, elther express or
implied, herein contained, all auch llability, if any, being expreasly waived by
the holder hereof, ites successors and ascignes, and by every person now or
hereafter claiming any right or security hereunder, and that oo far ap FIRST
NATIONAL BANK OF BLUE ISLAND, Individually, its guccesoors and ansigns, are
concernad, the legal holder or holders of sald principal note and any persons to
whom onv indebtedness may be due hereunder shall look solely to the premlees
hereby senveyed for the payment theraeof, by the enforcement of the lien hereby
created, in the manner herein and in said principal note provided; provided,
however, chid walver nhall in no way affect the personal liability of any co-
makers, co-uigners, or endorpers.

IN WITNESS WHEREOF, said party of the first part has caused its corporate seal
to be hercto affixed, and hao causad lts name to be signed to thesg presents by
ilts Vice-President snd attested by its Assistant Secretary this _o.)  day of

Cenyenng ¢, AlD, 19970

FIRST MATIONAL BANK QOF BLUE ISLAND,
as Trugteoe under itn Trust
No. Y FCHY and not individually

bt L b i

*

Trust 0:;;9?&

7 -
Rthv’;ﬁ‘./:ﬁ:.‘.,-w".

STATE OF ILLINOIS )
) 58
COUNTY OF C 0 0 K )

I, the undersigned, a Hotary Public, in and for maid county in the State
aforesald, DO HEREBY CERTIFY that MMiCHELLE HerMANC, Viee~-Prepident of FIRST
NATIONAL BANK OF BLUE ISLAND and ML AL CAVA  hooistant
Secretary of gald Bank, personally known to me to be the same persons whose names
are subscribed to the foregoing instrument ao Vice-Presideis  and Appistant
Sacretary respectively, appearcd before me this day in person’and’ acknowledged
that they eigned and delivered the said instrument as thelr eun free and
voluntary act, and as the free and voluntary ack of sald Bank, for Ane uses and
purpoces therein set fortlly and the cald Aguistant Secretary did alno then and
there acknowladge that he as custodian of the carporate geal of eaid Bank, did
affix the naid corporate scal of sald Bank to paid inotrument as THS:iR own
free and voluntary act, and anm the free and voluntary act of seid Bank for the
uges and purposes therein oet forth,

( &‘GIVFN under my hand and Notarial Seal thio EEEA&L day of
}gL§lggan

A, AD. 199
\Jh“.) LL'\'\EU\ (. (_, '*-/;l—c.l,wc}@

Hotary Public

NUT &t e
WY GOV
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