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MORTGAGE

THIS MORTGAGE ~("Security Instrument®) is given on October 6, 1997, o
S e
The mongagor is Joge Hernandez, a single man, Jesus Hernandez; a single man, Juan
Hernandez* (“Borrower"). This Seeurity Instrument is given lo ’
Federal Finance Corp.,
which is organized and existing under theiaws of T11linois, and whose address is
5010 West Fullerton, Chicago, 1L 60639 ("lLemler™).

*marvied to Irene Hernandez

Borrower owes Lender the principal sum of One fiundred Forty Nine Thousand and no/100 Dollars
(US.$149, 000,00} This debt is evidenced by Barrover’s note dated the same date as this Security Instrument ("Note™},
which pravides fer monthly payments, with the fufl debt, if nec paid carlier, due and payable on November 1, 2012
This Sceurity Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al)
renewals, cxtensions and modifications of the Nete; (b) the payment of all other sums, with interest, advanced uder
paragraph 7 1o protect the security of this Security Instrument; wubAc) the performance of Borrawer's covenants and
agreements under this Security Instrument and the Note, For this purpass, Gorrower does hereby nmm,agc goam and convey

to Lender the following described property located in Cook Coumty, Hliris:

LOT 62 IN IRA P, BOWEN AND WAIT'S SUBDIVISION OF BLOCK 13 TN CANAL
TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 17-07-212-014

which has the address of 1927 West Erie
Chicago, Illinois 60622
{"Property Address”);

TOGETHER  WITH all the improvements now or lereafler erected on the property, and all coasemetis,
appurtenances, and fixtures now or hereafler a part of the praperty.  All replacements and addirions shalf also be covered
by this Security Instrument. AN of the foregoing is referred to in this Security lastrumem as the "Property.”

BORROWER CGVENANTS ihat Borrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
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" THIS SECURITY II\LQFALNQC mbiE ln@nl !(lm\\lm 1'1CuQ men-umlhrm voveriaits with

limited variations by jurisdiction te constitute a uniform security instrumient covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

I. Payment of Principal and Interest; Prepayment and late Charges. Borrower shall prompily piy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to o wrillen waiver by Lender, Bortower shalt pay
to Lender on the day monthly payments are duce uader the Note, uotl the Note is paid in fulloa sum CFunds"Hor: G vearly
taxes and wssessments which may attain priority over this Security Instrumient as a dien on the Properts: ¢ yearly easchold
payteents or grownd rents on the Property, if any: (¢) yearly hazard or property msuranice premivms; o) yearly flood msuranee
premums. 1f any; (¢) yearly morigage insurance premiums, if any: and (0 any summs payable by Borvower o Lender. i
accordance with the provisions of paragraph 8, in lieu of the payment of martgage insurance premiums.  Fhese ems are
called “Lscrow frems.” Lender may. at any time, collect and fodd Fuads in an amount nov e exceed the maximum amount
a leader Tor a federally related mortgage loan may requite for Borrower's eserow accant under the lederal Real batate
Setlement Procedures Act of 1974 as amended from time 1w time, (2 UL5.C.§ 2601 o1 seq. CRESFA™L untdess another daim
that applies to the Feads seis a fesser amount. §§so, Lender may, at amy time, collect and hotd Funds i an amount ot 1o
exceed the Jesser amowit. Lender may estimate the amount of Fonds due on the basts of curremt data and reisorniable
estitmates of expenditures o8 future: Eserow ltems or otherwise in accordance with applicable law.

The Funds shall B¢ held in an institwlion whose deposits are insured by a federal apency, ostremeniahiy - or entiy
Gncludmg Lender, if Lender-issuch an instittion) or in any Federal Home Loan Bank. Fender shall apply the Funds 1o
pay e Escrow ftems, Lender gy yet charge Borrower for holding and applying the Funds, annually amadyzing the escrow
account. or verifying the Escrow [teins/ unless Lender pays Borrower interest on the Funds and appheable Taw permits Lemder
(o make such a charge. However, Lender may require Borrower to pay 4 one-time charge for an independent real estite Gy
reporting service used by Lender in connectiop<with (his toan, unless applicible Tow provides otherwise. Uniess an agreement
is wade or applicable law requires interest to bepaid, Lender shall not be required 1o pay Borrower any (mivrest o carings
on the Funds. Borrower and Lender may agree oo writing, however, that interest shall be paid an e Funds, Lender shall gne
to Borrower, without charge, an annual accounting_o. the Funds, showing credits and debis to be Funds and the purpese
for which cach debit e the Funds was made.  The Gunds are pledged as addivional seeurity for afl sums secwred by thns
Secursty {astrument.

I the Funds held by Lender exceed the amounts pormitied 1o be held by applicable T, Lender sball account o
Borrower for the excess Funds in accordance with the requircimedts of applicable law. 1 the amount of the Funds held by
Lender af any tiwe is not sufficient 1o pay the Escrow ltems whonfue, Lender may so notify Burrower in writing. and. m
such vine Borrower shall pay to Lender the amount necessary to“maky up the deticiency. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security fnstrument,” Lender shall prompily refund to Borrower am
Furcls held by Lender. If, under paragraph 21, Lender shall acquire or sell the (Property, Lender, prioy 1o the acquisition or
sale of the Property. shatl apply any Funds held by Lender an the time of acquisizien or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all prements reevtved by Lender umder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noter sedind. 1o amounts pasable under
paragraph 2: third, to interest due; fourth, to principal due: and fast, w any fate charges due wmier, the Note

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposistons atinbutable o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reqtvaf any. Borrawer
shall pay 1hese obligations in the manner provided in paragraph 2. or i not patd in tha mannmer, Bowower shall pay them
on tne dievetly to the person owed payment. Borrower shail prompily furnish 1o Lender all notices of anaums 1o be pad

under this paragraph.  1f Borrower makes these payments directly, Borrower shail prompty furnish o fender seciprs

evidencmg the payments.
Borrower shall prompily discharge any Hen which has priority over this Security Instrunen unless Borower: i)

agrees i writing to the payment of the obligation secured by the len in i manier aceeptable (o Lender: (hy comtests i goad
faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement  of the fien: ar (¢} secures from the Rolder of the lien an agreement sitisfactory 10 Lender
subordiating the Hen 1o this Security Instrument. If Lender determines g any part of the Propetty s subject 1o o fwn which
may wtain priority over this Security Instrument, Lender may give Borrower a notice identifying the Tien. Borrower shall
satisfy the lien or take one or more of the actions set fonh above within H) days of the giving of notice.

5. Hasard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on tic
Propeety insured against loss by fire, hazards included within the term “extended covernge” and any viher hazards. wicleding
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.. floods -or lﬂmding. for which Lender requires insurance.  This insurance

pertods that Lender reguires. The insurance catrier providing the iusurance shall be ciosenr by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may,
Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morgage clinne
Lender shall have the right 1o hold the policies and renewals. 1t Lender requires, Borrower shadl promptly give o Lender
all recewpts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice o the nsurance
carrier and Lender. Lendet may make prool of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be apphied o restoration o repanr
ol the Property damaged, if the restoration or repair is economically feasible and Leader's securtty 1s not lessened. It the
restorationn OF repair is not cconomicatly feasible or Lender's security would be lessenied, the wsurance proveeds shall b
applid o the sums secured by this Security Instrument, whether or nol then due, with any exeess pad 10 Borrower. It
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the msurnee carner has
alfered 1o settle 2 claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds w repar ot resluore
the Property or to pav sums secured by this Security Instrument, whether or not then due. The 30-dav period will begin when
the notice i given

Unless Lenderand Borrower otherwise agree in writing, any apphcation of proceeds 1o principal shall not extend
of posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol the payments
[ under parageaph 21 the Preperty is acquired by Lender, Bogrower's right to any insurance: policies and proceeds sesulting
from damage 1o the Property (oeior to the acquisition shall pass to Lender 1o the extent of the sums seeured by this Securi
Instrument  immediately prior o the acquisition.

6. Occupancy, Prescrvation, ‘Mainienance and Protection of the Property; Borrewer's Loan Application; |.eascholds.
Bortower shall occupy, establish, and uszthe Property as Borrower's principal residence within sixty days atter the esecuton
of thiy Security Instrument and shall conie to aceupy the Property as Borrower’s principal residence forat least one vear
after the date of occupancy, unless Lender otherwize agrees in writing, which consent shall noi be anreisonably withheld. o
unless extenuating circumstances exist which ave beyond Borrower's gontrol. Borcower shall not destroy, damage or impan
the Property, allow the Property 1o deteriorate, or vaoumit waste on the Property. Borrower shall be i default ifany forfenure
acton or proceeding, whether civil or criminal, is begar-that in Lender's goud faith judgiment could result m forterure of
the Property or otherwise materiay impair the lien created by this Security Instrument or Lender's seeunty imterest
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o by
dismissed with a ruling that, in Lender's good faith determinalior. . precludes forfenure of the: Borrower™s mterest n - the
Property o other material impairment of the lien ereated by this Security fnsteument or Lender's secunty interest Borrowr
shall also be in default if Borrower, during the loan application process, zave materially Talse or inaccurale mfonmiton vr
statements (o Lender (or failed to provide Lender with any material inforviation) in connection with the loan evidenced
the Note. including, but not limited to, representations concerning Borrower's=occupaney o the Property as a principal
residence. {1 this Security Instrument is on a leaschold, Borrower shall conwly satth all the provisions of the Jeise. It
Borrower acquires fee title to the Property, the leaschold and the fee title shall not'raize unless Lender agrees w the merper
11 W l'lill]g‘
7. Protection of Lender’s Rights in the Property. I Borrower Lails 1o perform theChovemants and agteements contained
i this Security Instrament. or there is a legal proceeding that may signiticantly atfect Lendes™ rights an the Property e
as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforee: Lws or regulisions, then Lender mi
do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights the Breenty. Lender's actions
mas melude paying any sums secured by a lien which has priority over this Security Insteament, APpeatig o court. waymyg
reasonahle atorneys” fees and entering on the Property to make repairs.  Although Lender may take ietion under this
paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrowes secured by this
Security Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram
the <ute of disbursement at the Note rate and shall be pavable, with interest, upon notice front Lender o Boirawer tequesting
payient.
8. Mortgage Insurance. If Lender required mortgage insurance as i condition of making the foan secuted by this
Securtts Instrument, Borrower shall pay the premiums required w maintain the moregage insurance in effecr I tor any
reasan, the mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shadl pay the premioms
aeqtired o obtain coverage substantially cquivalent to the mortgage insurance previously n elfect, @l @ cost substanually
equivalent to the cost to Borrower of the mortgage insurance previously i effect, from an alternate mortgage insurer
approved by Lender. [f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lemsder
cach month a sum equal o one-twelfth of the yearly morigage insurance premium being paid by Borrewer when the isurance

Form 3014 9790 gpage Vot o pages)

Daowuines: Fapross, Ine . TN f \ .
. IS :
Borower's Tnnals I é’ Wl e

i I b g-"’.-“..‘l,. .'.f. i




- UNOFFICIAL COPY

. coverige lapsed or ceased to be in effect. Lender will accept, use and retain these payments as i loss reserve m hew ol
mortgage insurance. Loss reserve payments may ne longer be required, at the option of Lender, it mortgage msurance
coverage tin the amount and for the period that Lender requires) provided by an insurer approved by Lender agam becomes

“availuble and s obtained. Borrower shall pay the premiums required to maintain morigage insurance m effect. or lo provide
aloss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw,

, 9. Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall
gise Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for dimages, direct or consequential, in connection with am
“ condemnation  or other taking of any pan of the Property, or for conveyance in lieu ol condemnation, are hereby issigned
and shall be paid 1o Lender.

In the cvent of a total taking of the Property, the proceeds shall be apphied 1o the sums seeured by this Secunity
Instrumene, whether or not then due, with any excess paid o Borrower. In ihe event of o partal Laking of the Property
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing.
the sums secured b Whis Security Instrument shail be reduced by the ameunt of the procecds mudnplicd by the following
Jraction: () the total snount of the sums secured immediately before the taking, divided by by the Liie marhet vilue ol she
Property immediately Vefrre the laking. Any balance shall be pard to Borrower. In the event of o partial taking of the
Properny i which the fairimarket value of the Property immiediately belore the laking is less than the amount of the sums
secured immediately before (he 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or st the sume
are then due.

il the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condenmor ofters 1o
make an award or settle a claim for damagés, Borrower fails to respond to Lender within 30 davs after the date the notice
is wiven, Lender is authorized to collect and agply the proceeds, at its option, eiher to restoraion or repair of the Propeny
or 1o the sums secured by this Security Instrumcay whether or nat then duv.

Unless Lender and Borrower otherwise agied in writing, any application of proceeds 1o prinetpal shall not exiend
or posipone the due date of the monthly payments reterrecbsa i paragraphs 1 and 2 or change the amount of such paviments.

it. Borrower Not Released; Forbearance By ‘Lepscn Not a Waiver.  Extension ol the tme for pavment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender o any successor initerest
of Borrower shali not operate to release the fability of the originil Borrower or Borrower's suceessors i interest. Lender
shall not be required to commence proceedings against any succdssod an interest or refise o exteml tme for payment or
otherwine modify amortization of the sums secured by this Security Instrnent by reason of any demand mile by the original

Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or temedy shall not be a

waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siyners.” The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assighs of Lender apd Borrower, subject o the provistons ol
paragraph 17, Borrower's covenants and agreements shall be juint and several. Any/sorrower who co-ngis this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only o inottizage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b is not_personally obhgated o pay the
sumis secured by this Security [nstrument; and () agrees that Lender and any other Borrower payugree to extend, modity,
forbear or make any accommodations  with regard to the terms ol this Security Instrument wos”fie Note withour Ui
Borrower’™s consent,

13, Loan Charges. If the foar sccurcd by this Security Instrument s subject to a law which sets muximuom foan
charges. and that law is finally interpreted so that the interest or other loan charges collected or o be collecialian connection
with the Toan exceed the permitted fimits, then: (a) any sach loan charge shall be reduced by the amount flecessany 1o reduce
the clharge o the permitted limiv; and (b any swms already collected from Borrower which exceeded permitted Timits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Notwe or by miahing
a direet pavinent to Borrower, If a refund reduces prineipal, the reduction will be treated as o parnal prepay ment without
amy prepavment charge under the Note.

14. Notices.  Any notice o Borrower provided for in this Security Instrument shall be given by dufivermg 1w or by
marling 1t by first class mail unjess applicable law requires use ol unother method.  The notce ball be directed - the
Properts Address or any other address Borrower desighates by notice 1o Lender. Any notice to Lender shall be given by tirst
class mail o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any niotice
provided tor in this Security Instrument shali be deemed o have been given (o Borrower or Lemder when given as provided

i Hus paragraph.
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15, Governing Law; Scverability. This Sccurity Instrument shall be governed by federal faw and the Faw ot the
jerisdiction in which the Property s Jocated. In the event that any provision or clause of this Security Instrimens or the Now
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which vin
be gnven elfect withow the conflicting provision.  To this end the provisions of this Security Istrisment and the Nowe are
dechared 1o he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ihis Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. {1 all or amy part of the Property or any interest
m it s sold or transferred or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural perseny
without Lender's prior written consent, Lender may, at its option, require immediate payment in fult ot all sums secured by
this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal Taw s ol
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleraiion. The notice shill provike o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrowir's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shalf have the right to hine
entorcement of this Sezarity Instrument discontinued at any time prior to the eardier of: () 5 days tor such other period s
appiicable liw may specfy for reinstatement)  before sale of the Property parsuant to any power al sple contaaed e ths
Security instrument; or (b grary of a judgment enforcing this Security Instrument. Those conditions are that Berrower: 4
pavs Lender all sums which e would be due under this Security Instrument and the Note as if no acceleranon vecurred:
thi cures any default of any oiher covenants or agreements; (¢) pays all expenses inctrred i enloreing this Security
Instrument, ncluding, but not limitsd to, reasonable antorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Securty. Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sims secured by this Security Instrumaont shall continue unchanged.  Upon remstarement by Borrower, this Secunty
Instrument and the obligations secured hereby shail remain fully effective as if no aceeleration had oceurred. However, this
right to reinstate shall not apply in the case of ageeipration under paragraph 17,

19. Sale of Note; Change of Loan Servicei. i Note or a partial interest in the Note together with this Security
lnstrument) may be sold one or more times without prior-notice 1o Borrower. A sale may result ma change w the catity
(kiown a the “Loan Servicer”) that collects monthly paymepisdue under the Note and this Security Instrument. There alw
may be one or mote changes of the Loan Servicer unrelated o asale of the Note. I there is o change of the Loan Serviver,
Borrower will be given written notice of the change in accordaiee with paragraph 14 above and applicable Taw . The notice
will slate the name and address of the new Loan Servicer and the addiers to which payments should be made. The notice wall
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit (ne/ presence, use, disposal, stotage, or release of any
Hasardous Substances on or in the Property. Borrower shall not do, nor allsw anyene else to do, anvthmg affecting ihe
Praperty that 1 in violation of any Environmental Law. The preceding 1wo senfepses shall not apply 1o the presence, use,
ar storage on the Property of small quantities of Hazardous Substances thiat are” (eaerally recognized 1o be ppropnae 1o
normal resideniial uses and to maintenance of the Property.

Borrower shall prompdly give Lender written notice of anty investigation, ¢laim, denand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property amd any Hazarlons Substance or Environmental
Law of which Borrower has actual knowiedge, If Borrower learns, or is notified by any governmental) or regulatory authority
that any removal or other remediation of any Hazardous  Substance affecting the Property ts=veaessary, Borrower shall
prompuly take all necessary remedial actions in accordanee with Environmental  Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dlefined as toxic or Dazardous substinees
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleanr praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materiads. As used
in this paragraph 20, "Environmental Law" means Tederal Taws and Taws of the jurisdiction where the Property s located thin
relate o health, safety or environmental  protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration followiig Borrower shreach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise), The notice shall specify: () the default; (b) the action required to cure the default; (e} a date, not fess than 30 days
fram the date the notice is given to Borrewer, by which the defauit must be cured; and (d) that failure to cure the defanlt on or
before the date specificd in the notice may result in acceleration of the sums secured by this Security Insteoment, foreclosure by
judicial proceeding and sale of the Property. The notice shail further inferm Borrower of the vight to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence ofa default or any other defense of Borrower to acceleration

Form 3014 990G (page 5 ol & pagas.

Dowuent Fagiress, fne . T 4 . LI
Bosrsmet™s hutals | I - é - L P ‘_.i_ L.,__..__i S




Wy, W R e, o -

and forecldsure. ITthe defanh LJNNQNEM«EIL Qsmtlﬁtllu(;l@.wa M option may reguire immedinie

payment in full of alf sums secured by this Security Instrnment without further demand and nmy foreclose this Security Instrument
by judiciat proceeding, Leader shall be entitled to collect all expenses incurved in puesuing the remedies providedin this paragraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall velease this Secuny
instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestcad. Borrower waives all right of homestead  exemption in the Property .

24. Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such vider shall be incorporated imo and shalk anend
supplement the covenants and agreements of this Security Instrument as it the rider(sy were i part of this Secarity Jnstrurhent
[Chech applicable boxiest]

| 1 Adjustable Rate Rider | 1 Condominium Rider IX] 14 Py Rider
I ] Graduped  Payment Rider i 1 Panned Unit Development WRider | ) Biweekly Paviment Rider
| X| Balloon Rider [ ] Rate Improvement Rider I} Second Home Rider

| | Othertsy {specifyi

BY SIGN/RG BELOW, Borrower accepts and agrees to the terms and covemants  contained in this Secunin
Instrument and in any/nder(sy execated by Borrower and recorded with it

Witnesses:

e ‘}L iy ,&J g n/d:l 1Seals

o~

. Sega—tieunanden ¢ Su 5 Borrower
. .. 84 \LluW{ +
A

/
B R . S, T L L 3 i Seall

4 1 OB > e &) 1 Borrower
j al §5#. iuum

S ' . . ol ‘
gr A R SR St e S e “4;,"”'5“““

NP

B Juan Hernandez " Borrower
**lrene Hernandez signing the mortgage A8k
solely for the purpose of waiving any and w1l - ,

homestead rights. e DR TR . { (Seal)

*Irene Hernandez , Borrawer
S5
| Space Bebow This Line For Ackaowledgement|

STATE OF ILLINOIS, / Cook County <<

. . ! ' \ . . . .
L. IR IR B L A% . Notary Public in and for said ceantvand state do bereby vestiy
. L »

tha .
otk
’. ."-\‘.!
Joga Hernande and Jesus Hernandez and Juan Hernandez < Jend renc

Moo, \S‘—““( \\lum .-‘uC#—
Hevnandez | personally known to me to be the same personts) whose namets)

e _
- sibseribed (o the

forceoing instrument, appeared before me this day in person, and acknowledged thar e Fened and debivered the

saidd nstrument as o rL s free and voluntary act, for the uses and purposes thercin set forth,

. e -
, s s i N
Given under my hand and official seal, this - davot M1 N U

) )
j IOTN . S Pl Zfi_u('\-
Notary Public

Form 3014 Q)I‘)O(pup Hoal b uiges)
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My Commission expires: WV it
TTGIFICIAL SEAL
MARIE R RATTENBURY
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Lt ARY PUBLIC, 4TATE OF LUINOES
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this sixth day of October, 1997, and s incorporated inte and shall
he deenred 1o amend and supplement  the Mortgage, Deed of Trust or Security Deed the "Securits
Instrament”) of the same date givea by the undersigned (e "Borrvwer™) o secure Borrower's Nuote to

Federal Finunce Corp.
tthe "Lender )
ol the same date and covering the Property deseribed in the Seeurity astrument and located ar
1927 West Evie
Clicago, 11. 60622

[Property Adures]

14 FAMILY COVENANTS. In addition o the covenants and agreenents nnwde e the Secariny
Instrument, Bedrosrer and Lender tfurther covenant and agree as foliows:

A, ADDITIGN AL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. s adduivnr o b
Property described inahe Security Insteument, the foliowing iterms are added to the Property deseription, and
shall also constitme the Proverty covered by the Secarity Instraient building materials, applianees ad goods
of every nature whatsoever novear fiereafter located in, on, of used, of inteided 10 be used incennection sath
the Property, including, but nosimated te, those for the purpases of supplving or disteabuting heating. cooling,
clecteivity, gas, water, air and lght, Sreprevention and extinguishing apparas, security and aveess control
apparatus, plumbing, bath whs, water herrers, water closets, sinks, ranges, stoves, refrigerators, disiwinhiers,
Jisposads, washers, dryers, awnings, stor_syindows, storm doors, sereens, blinds, siades, cortans dnd vartam
rouls, attached  mirrors, cabinets, panetingand Atkiched floor coverings now ar heecalier attiched 1o the
Property, all of which, including replacements tad additions thereto, shall be deetiied fr be aml remain a pan
of the Praperty covered by the Sceurity Instrument.( Albot die foregotig together wath the Property desenbed
m the Security lostrument tor the feasehold estiee SPeha Security Instrment s ona Jeaselold) are teferred
to i this 1-3 Family Rider and the Securiy Instrumeni=asthe "Property

B. USE OF PROPERTY; COMPLIANCE WITH 1a%, Borrower shall not seek, apiee o or muke
a change in the use of the Property or its zoning classilicativid_ /anless Lender has agreed m o sriting 1w the
cange. Borrower shall comply with all Liws, ordinances, regulatizm:and requirements of aus govermmental
hady applicable o the Property.

¢, SUBORDINATE LIENS. Lxeept as permitted by federal www, Porroswer shall gor allow any hen
inferior e the Seeurity lastrument (o be perfected against the Propeintawithonr Lender™s prior wnisen
periission,

D, RENT LOSS INSURANCE, Burrower shall mainain isuranee agaiisy. reat loss i addion o the
other hazards for which insurance is required by Uniform Covenant §

F.  "BORROWER'SRIGHT TO REINSTATE" DELETED. Uaiform Covenant 48 1 deleted

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower atherwise agrevain/wdiing, the st
sentence in Uniform Covenant 6 concerning Borrower's oveupaney ol the Property is delered A cemaming
covenants and agreemens set forth in Uniform Covenant 6 shall remain m elfect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Burrower shadl assign oo Lender (@ leases
of the Property and all security deposits made in connection with leases of die Property. Epon the
assignment, Eender shall have the right to modily, extend or terminate the existing leases sl o exeene nes
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”shall mean Ssublease it the
Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely and dnconditionally assigns and transters 1w Lender all the rents and revenues ¢ Rens
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authonizes fender
or Lender's agents to collect the Rens, and agrees that each tenant ot the Praperiy shall pay the ents g

fonn Y0 9%
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Lender or Lender's agents. However, Borrower shall receive the Rents uatil: 00 Lender s grven Borrowey
martice of default pursuant o paragraph 21 of the Security Tosument and; (i Fender Tas gaven notice Ko the
emant(s) that the Rents are 1o be paid o Lender or Lender’s agent. This assigmnent of Rents consniutes
an absolute assignment and not an assignment for additional securay only,

I Lender gives notice of breach 10 Borrower: (i) all Renty received by Borrower shalt be held by
Borrower as trustee for the benetit of fender anly, 1 be applied W the suns secared by the Seeurity
fnstrument: (it Lender shall be entided o collect and receive ail of the Rents of the Preperty il Borrower
agrees that cach woant of the Property shall pay afl Rents due and uppaid o Lender or fender’s agents upop
Lender’s written demand w0 e tenant; (v undess apphicable Jaw provides otherwise, all Rents coflected by
[ender ur Lender's agents shall be applicd first o the costs ol taking control of and magtug the Property
and collecting the Reats, including, b not Jimited o, atworney's feesreceiver's fees, prenums o receiver’s
homls, repair and maimtenance costs, insuraice premiums, taxes, assessments and - other charges op the
Propersysand then 1o the sums secured by the Security Instrumient; (vi Lender, Lender's agents o any
judicially avpointed receiver shall be Hable o account for attly thase Renls actuadfy receiveds and v Jende
shall he entitfed 10 Bave @ receiver appointed o fake possession of and manage the Property and colfect tie
Rents and profies derived from the Propeety without any showing as to the inadeguaey of the Property as
seCurity.

IV the Renmts of tae2%coperty are not sufficient (o cover the costs of taking catdrad of and panaging the
Property aid of collecting the Rents any fuids expended by Lender for such purposes shall become
mdebtedness of Borrower o 2ender secured by the Security Tnstrument porsyant o Uniform Covenant 7.

Borrower represents and warrasts that Borrower i nob executed any prior sssignaent of the Rums
and has not and will ot perform ady act drat would prevent Lender from exercising its rights ider thaes
paragraph.

Lender, or Lender's agent or a jusizietiy appointed receiver, shatl ot b eeqdred to entes opon. anid
ke control of or maiatain the Property twieie or aller giving notice ol detimll 1o Bormower Hodeser,
femder, vr Leader's agents of o judicially appointed eeceiver, may do so at any ime when o detault ecours
Any application of Rents shall not cure or waive any defiult or im alite sy other tight or remedy o1 1 ende
This assignment of Rents of the Property shiall wrgamte when ail the st secured by this Secority
fastrument are paid in full,

L CROSS-DEFAULT PROVISION, Borrower's derpainor breach under any nete o agrecment w
which Lender has an interest shall he a breach utder the Secudiny” bistrument and Lender may mvoke amy of
the remedies peemingd by the Security lnstrument.

BY SIGNING BLLOW, Borrower accepts aid agrees i the ter sid provisions contuimed i pages
b and 2 of this 1-4 Family Rider.

1

) / " )
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