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RECORD AND RETURN TO:
NORTH SHORE COMMUNITY BANK

1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 80081

Prepared by:
KELLY R. FAHL
WILMETTE, IL 80091

THE TERMS OF THJS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

370000684

THIS MORTGAGE ("Security Irstrument”) is givenon  OCTOBER 14, 1897 . The mortgagor is

CHRISTOPHER BISCHOFF
AND ALISON BISCHQFF, HUSBLND AND WIFE

(“Borrower®). This Security lnstrument is given to
NORTH SHORE COMMUNITY BANK

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 1145 WILMETTE AVENUE
WILMETTE, ILLINOIS &0091 {"Lendes™). Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY THREE THOUSAND TWO HUNDRED AND 00/100

Dollars (U.S. $ 223,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Szcunty Instrument ("Note"), which provides for
monthly payments, with the full debt, i not paid eartier, due and paynble on  NUVEMBER 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rumwals.
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 lo
protect the security of this Security [nstrument; and (¢) the performance of Borrower's volenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dous hereby mortgage, grant and con ey to Lender the following

described property lovated in - COOK County, lllinois:
LOTS 40, 41 AND LOT 42 (EXCEPT THE SOUTH 1/2) IN BLOCK 1 IN STRAUBE'S

ADDITION TC WILMETTE, A SUBDIVISION OF SECTION 33, TOWNSHP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

05-33-403-075-0000

VOLUME 108
Parcel ID #:
which has the address of 114 CENTRAL PARK AVENUE , WILMETTE Street, Clty ,
Illinois 60091 Zip Code ("Propurty Address™);
ILLINOE i a rmly -FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
BRttLJ / aas Amended 8/96
YPS 108Y

VHMP MORTGAGE FORMS - 18001621 728
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shatl satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notiee.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withheld. I Borrower Fails to maintain covernge described ahove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be noceplable t Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened, If the restoration or
repair 15 not econeziicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not siswer within 30 days & notice from Lender that the insurance carrier has offered to setthe » claim, then
Londer may collect the iniscrance proceeds. Lender muy use the proceeds o repair or restose the Property or (o pay sums
secured by this Security Instament, whether or not then due, The 30-day period will begin when the notice 15 given.

Unless Lender and Boirowes otherwise agree in writing, any application of proceeds 10 principal shatl not extend of
postpone the due date of the mént'ily. payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property 1s acqtived hy Lender, Borrower's right to any tnsurance policies and proceeds resulting from
damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
tmmediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estublish, and use the Prepey.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupybe Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, alfow the Property to deteriorate, or commit waste o the Property. Borrower shafl be in default if any forfeiture
dction or proceeding, whether civil or ¢riminal, is begun that in Zerder’s good faith judgment could result in forfeiture of the
Property or olherwise matertally impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by causirg fae action or proceeding Lo be dismissed with & ruling
that, m Lender's good faith cetermination, precludes forfeiture of the Borrowat’s interest in the Property or other mateial
impairment of the lien created by this Securily Instrument or Lender’s secuiily rerest, Borrower shall also be in defauit if
Borrower, during the loan pplication process, gave materially false or inaccurate/irivrmation or statemenls to Lender (or fuiled
10 provide Lender with any materia} information) in connection with the loan evidencrd by the Note, including, but not limited
to, representations concermning Borrower’s occupancy of the Property as a principal resigence. If this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
feasehold and the tee ttle shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perform the covenanteand agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly aftect Lender's rights in the Property (such as a
proceeding m bankruplcy, probate, for condemnation or forferture or to enforce laws or regulations), then Lender may do and
puy for whalever 15 necessary to protect the value of the Property and Lender's rights in the Property, [ender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
regsonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shuil become additional debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payabie, with interest, upon notice from Lender (o Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required 1o
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Lender’ s address stated heremn or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Suumy Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severahility. This Security Instrument shall be govemned by federal faw and the haw of the
jurisdiction in which the Property is Jocated. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrunment or the Note which can be
wiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
10 be severable.

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial nterest in Borrower, If all or any pert of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender’s prior wrnitlen consent, Lender may, at its option, require immediate payment in fubll of all sums secured by this
Security Instrument. However, this option shafl not be exercised by Lender 1f exercise is probibited by federat law as of the date
of this Secunity Tnstrument.

If Lender exerctses this option, Lender shall give Borrower notice of scceleration, The notice shul) provide a period of not
less than 30 days {rom the Jate the notice is delivered ar mailed within which Bossower must puy all stms secured by this
Security [nstrument. if Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedies
permitted by this SeCurity, Instrument without lurther notice or demand on Borrower.

18. Barrower's #:gh' to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior tw the earlier of: (a) § days (or such other period &s
applicable law may specify tor rrigsiatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of's ,.xdg,mcnl enforing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be e under this Securily [nstrument and the Note as if no acceleration bad accurred; (b)
cares any default of any other covenanis or agresments; (¢} pays al) expenses incurred i enforcing this Security Instrument,
including, but not fimited to, reasonable attorney:’ tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty fnstrument, Lender'ssights in the Property und Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangel Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective <3f no acceteration had ocenrred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (together with this Secunty
Instrument) may be sold one or more mes without prior notice 1o Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument. There also muy be one
of more changes of the Loan Servicet unrelated to g sale of the Note. I inuce is a change of the Loan Servicer, Borrower will he
given wnitten notice of the change w aceordance with paragraph 14 above gnd-applicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should S made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or tn the Property. Borrower shall not do, nor allow auyoue else to do, anything affecung the
Property that is in vilation of any Environmental Law. The preceding twis sentences shall not apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that sre generally recogmzed to be appropriate to normat
restdentia) uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, clsim, demand, tswsait-or other action by any
governmental o regulatory agency or privale panty involving the Property and any Hazardous Substaies or Environmental Law
of which Borrower has actual knowledye. If Borrower leamns, or is notitied by any govemnmental or regulriary authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrowersialt promptly fake
all necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ds toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic pelroeam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property s located that

relate to health, safety or environmental protection.

NON-UNIFORM COQVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower priur to nceeleration following Borrewer's breich
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 lgﬂ?
jl.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.5000 %
ot less than  6.5000 % . Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interest rale will never be greater than 14.5000 ¢,

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly pavment date after the Change Date until the amount of my monthly

payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the eftective date of any change, The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAZ INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold ar transterred and Borrower 1s not s
natural person) without Lender’s prior wrilten consent, Lender may, al its option, require immediale payment 1n
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secunty Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to he submitted to Lender information required by Lender to evaluate the intended
transferce #s if 4 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in
this Security Instrument 15 acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as « condition to Lender’s
consent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that s
acceptable to Lender and that obligates the transferee to keep all the promises and ugreements made in the Note and
in this Security Instrument. Borrower will continue to be obligaled under the Note and this Security Instrument
unless Lender reledases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a penod of not less than 30 days from the date the notice s delivered or
matled within which Borrower must pay al] sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this _34TH day of OCTOBER, 1997

and amends & Note in the amount of § __223,200,00 (the "Note®) made by the person(s) who sign below

{"Borrower") to
{"Lender™) and the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) dated the same date and given by

Borrower to secure tepayment of the Note.

In addition to the agrecquents and provisions made in the Note and the Secunity Instrument, both Borrower and Lender
further agree as follows:

IF NOT PAID EARLIER, 7HIS LOAN IS PAYABLE IN FULL ON NQVEMBER 1. 2007 _ |
(THE "MATURITY DATE"),~BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL
BALANCE OF THE LOAN -AMD INTEREST THEN DUE. THIS IS CALLED A "BALLOON
PAYMENT", THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT

TIME,

At Jeast ninety (90) but not more than one hundred”baenty (120) days prior to the Maturity Date, Lender must send
Borrower a notice which states the Matunly Date and'the #mount of the "balloon payment” which will be due on the
Maturity Date (assuming all scheduled payments due betwien the date of the notice and the Matunty Date are made on

time).
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Wilness CHRISTQPHER BT5CHOFF -Borrower
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Witness ALISO['\I BISCHQFF | < - Borrower

(Scal)

{Scal)
- Borrower

Witness

(Seal)
- Borrower

Witness
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