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AV MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES, The date of this Mortgage (Security Tnstrument) is ... 9026497 ... and the
parties, their addressey 2ad fax identification numbers, if required, are as [ollows:
MORTGAGOR:
Briszn K. MacNamara, a single person
431 W, 0zktale, #13B
Chicago, “LL 450657

LLENDER:
Chicago Financial “tervices, Inc.

520 W. Erie, Suite 245
Chicago, IL 60610

2. CONVEYANCE, For good and valuable consideration, the 4eceipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor s-performance under this Security Insirument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants t< Londer the following described property:

See Attached legal

The propenty is focated in i .(;9,9].‘...[.{._. ..... T Y O
nnly)
......... 431 W, Oakdale, #138 - ..Chicago . Hlinois 80607 L
fAddress) o) (21D Code)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate deseribed above (all referred to as *Property™).
3. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as follows:
A. Deblincurred under the terms of all promissory notes). contract{s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications ar substnutions, (When referencing the debts below it is
suggested that vou include items such as borrowers’ names, fete aniotnts, inferest rates, maturity dates, eie.)

Brian K. MacNamara

Maximum Line Amount: $15,250
Interest Rate: Prime Rate Plus 6.007
Maturity Date: 9/26/22

ILLINOIS - MORTGAGE (NOT FORA FNMA, FHLMC, FHA OR VA USE) I {page 1 of 6}
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reasoaable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortpagor will in no way refy on Lender's inspuction,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, withoul notice, perfarm or catse them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount neeessary lor performance, Lender's right
to perform for Mortgagor shall pot ereate an obligation to perform, and Lender's faiture to perform will not
preciude Leader from exercising any of Lender's other rights ander the law or this Security Instrument. It any
construction on the Property is discontinued of not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as padiional seeurity all the right, title and interest inand 1o any and afl existing or future leases, subleases,
and any other @wtien or verhal agreements for the use and occupaney ol any portion ot the Propenty. including any
extensions, rencwas, modificitions or substitutions of such agreements (all referred to as “Leases™) and rents,
issues and profits £l seferred to as “Rents™). Mortgagor will promptly provide Lender with true and correct copies
of all existing and futire Leases. Mortgagor may colleet, receive, enjoy and use the Rents so long as Mortgagar is
not in defaolt under the weriys of this Security astrument.

Mortgagor agrees that thas assisament iy immediately effective after default between the paries (o this Security
Instrument and effective as to tiird partics on the recording, of the Sccurity Instrument, and this assignment wifl
remain cifective during any period of ceapmption by the Mortgagor unti! the Secured Debt s satisfied. Mortgagor
agrees that Lender may take actii pessession of the property without the neeessity of commencing legal action
and that actual possession is deemed te-oceur when Lender, or its agent, notifics Morigager of default and
demands that any tenant pay all future Reris directly to Leader. On receiving notice of defadt, Morigigor will
endorse and deliver (o Leader any pavment of Rentsin Mortgagor's possession asd will receive any Rents in trost
for Leader and will not commingle the Rents with any other Tunds. Any amoumts collected will be applicd as
provided in this Sceurity Tastrument. Mortgagor warrants that no defuult exists under the Leases or any applicable
landlord/tenant faw, Mortgagor also agrees to mainiain wadorequire any tenant (o comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYVELOPRMENTS. Morigagor agrees to comply with
the provisions of any lease if this Sceurity lastrument s on o Jeaschodd, If the Praperty includes a unit in i
condomintum ur a planned unit development. Morigagor will perfaranall of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit deveiepment.

DEFAULT, Mortgagor will be in defudt if any party obligated on the Secured DERL fails to make payment when
due. Mortgagor will be in delault if a breach oceurs under the terms of this Sceurite-Instrument or any other
document exeeuted for the purpose of creading, securing or guarantying the Secured Debe A good faith belicf by
Lender that Lender al any fime ic insecure with respect to any person or entity obligated e the Seeured Debt or
that the prospect of any payment or the vifue ol the Property is impaired shall also constitine’ai event of default.

REMEDIES ON DEFAULT. In some instances. federal and state Taw will require Lender 1o provide Mortgagor
with notice of the right to cure or other notices and miay establish time schedules for foreclosure actions, Subject to
these limitations, if any, Lender may accelerate the Sceured Debt and foreclose this Security Insttument in a
manner provided by law if Monigagor is in default. Upon defauh. Lender shall have the right. withaut declaring the
whole indebtedness due and payable, 1o foreclose against all or part of the Property, This Mortgage shall continue
as a Jien on any part of the Property sl sold an foreclosure.

At the option of Lender. all or any part of the agreed fees and charpes, acerued imerest and principal shall become
immediately due and payable, after giving notice il required by law, upon the occurrence of o default or anytime
thereafter, En addition, Lender shall be entitled o all the remedies provided by faw, the terms of the Secured Debt,
this Sccurity Instrument and any related documents. All remedies are distinet. cumulative and not exclusive, and the
Lender is entitled (o all remedies provided at law or equity, whether or not expressly set forth. The aceeplance by
Lender of any sum in payment or partial payment ot the Seeured Debt after the balance is due or is accelerated or

. n',t\ A {page 3 of 6)
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A insurance policies and renewals shall be aceeptable 1o Leader and shall include a staadird “merngage clause”
and. where applicable, “loss payee clause.” Mortgagor shall immediately votily Lender of cancellation or
termination of the insurance, Lenader shall have the right 1o hold the policies and repewals. 1 Lender reguires,
Murtgager shall immediately give to Lender all receipts of pid premiums and renewai natices. tpaon loss,
Mortgagor shall give immediale notice 10 the insutance carrier and Lender. Eender may make prool of toss if not
minde immediately by Mortgagor.

Unless otherwise agreed in writing, afl insurance proceeds shall be applied (o the restoration or repair of e
Property or to the Secured Debt. whether or not then due, at Lender's option. Any application ol proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. [t the Property is acquired by Lender, Mortgagor™s right to any
insurance policies and proceeds resulting from damage to the Property befure the acyuisiion shall pass to Lender
to the extint of the Secured Debt immediately before the acquisition,

ESCROW FOX YAXES AND INSURANCE, If otherwise pravided in o separate agreement, Mortgagor may be
required to pay o Leader funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Leader upon reguest,
any financial statement or ofarmation Lender may deen reasonahly neeessary. Mortgagor agrees to sign, deliver,
and file any additionat documenits or certifications that Lender may consider accessary o perfeet, continue, and
preserve Mortgagor's obligations zinder this Seeurity tastrument and Lender’s Tien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutios
under this Security [nstrument are jointaed wdividual. 1 Mortgagor signs this Seeurity lastrument bt does not
sign an evidence of debt, Mortgagor does e anly to mortgage Mortgagor's interest in the Property ta secure
payment of the Secured Debt and Mortgagor dows it agree to be pessonslly liable on the Secured Debt. [T this
Security Instrument secures a guaranty betseen Lemsderand Mortgagor, Mortgagor agrees to waive any rights that
may prevent Leader from bringing any action or claisi against Mortgagor or any party indebled under the
obligation. These rights may include, but are not imited 1y any anti-deficieney or are-action Laws, Morigagor
agrees that Lender and any party 1o this Security Insteunientpiay extend, modify or make any change in the terms
of this Security [nstrument or any evidence of debt without Martgagor's conseat. Such a change will not release
Mortgagor from the terms of this Seeurity lnstrument. The duties anlt heaefits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Leader,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Scetriti-tnstrument is governed by the laws
of the jurisdiction in which Lender is Jocated, exeept to the extent otherwise requited by the Taws of the jurisdiction
where the Property is located, This Security Instrunient is compiete and fully integratcds This Security Instrament
may not be amended or modified by oral agreement. Any section in this Security fusteeinent, altachments, or any
agreement related 1o the Secured Debt that contlicts with applicable faw will not be“eliestive, unfess tat law
expressty ar implhiedly pesmits the variations by written agreement. [ any section of this SecnGty Instrument cannot
be enforeed according 1o its terms., that section will be severed and will not affeet the eitacecability of 1he
remainder of this Security Instrument. Whenever used, the singular shill include the plural and the plural the
singular, The captions and headings of the sections of 1his Sceurily Instrument are for convenience only and are nol
to be used to interpret of define the terms of this Security Instrument, Time ds of the essence in this Security
Instrument,

NOTICE, Unless otherwise required by law, any notice shall be given by delivering it o by mailing it by first class
mail to the appropriate party's address on page 1 of this Sceurity Instrument, or W any other address designated in
writing. Notice to une mortgigor will be deemed o be notice to all mortgagors,

WAIVERS, Except 1o the extent prohibited by kiw, Mortgagor waives all appraisement and homestead exemption
rights refating to the Properly.

. :}' . (page 5 ot 6)
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CONDOMINIUM RIDER

Tois Connnting o Rt e s made tus - 266h dav ot September, 1997
and s incorperated mtond shall be deemed toamend and supplement the Mortgage, Deed al Trustor Sevunty
Deed tthe “Securts Instrunent™ o the same date given by the andersigned cethe “Mottgagor/Cirantor™) to
secure Mortgagar VGrantor' s Sore o Chicago. Eipaog Lal Services, lag.

... 431 W. Opkdale, #13B, Chicage, 1L 60657

ropeily Adieess!

The Properts metudes o umit in, together with an undisided mteeest i the common elements of i condominiom
project Zown as, Oakdale Towers Condominium

thearmes of Comlamagn Prooaect
cthe Condondnden Progect™ 1 the awners assecation o nther entiny which acrs Tor the Condommium Project
tthe “Owners Aaodrton™ holds ttle to propesty for the benetit op use of 1ts snembers or shareholders,
Property abso myludes Metigagor SGramer’s miterest i the Owners Assocaion and the uses, procecds and

benetits of MortgagorSACamion s mierest

Conpostnte M CovESASIy. Dnaddion o the covenants and agrecinents made methe Securin
tnstrument, Morctgigor/Cirantor ed Tender further covenant and agree as follows

A. Copdominivm Obdigations. MorteagorGranter shall perlorgn all of Morigagor s/Grantor's
ebligattons under the Condommiuny FropCis Constituent Documents. Phe “Constiiuent Docaments™ e the:
th Declatation or any other docwment widinereates the Condotmmun Projects ci by-Lws tin code of
regulations, and v other equivalent documcps=MogtgagorGrantor shall promptly piywhen due. all dues
and tssessments imposed pugsiant o the Constttent Vi uments

B. Hazard Insurance. So fong as the Owaogers Assocataon mamtans, withae geocratly aceepled
insurance carrier, i asier” oe "hlanket”™ policy on hdCodonimiim Projecs whitch s satisfuctony o bender
and which provides insurance coverage i the amountsbdc e penods, and agaimst the hizards Lender
requires, including fue and bazirds tmeuded st the e eypcpdied voveraee.” thens Mortgagor SGranors
obligation to miatm hazard msurinece coverage on the Property sedeemed satistied 1o the extent tha the
required coverage ts pranaded by the Owners Associaton pohicy .

Morgagor/Grantor shall give Lender prompt imottee obany Lipse wureganied hazand msuriive coverige.

I the esent ot o distrbution ef hazand msurance proceeds mhea ol sestoration oz repanr foliowing @
loss to the Properts, whether o the omit or to common elements, sy procecdsy pazable o Mortgagor/Grantor
are hereby assigned and skad be pard e Lender for apphication o the sums secured by tie Secuniy Instrument.
with uny eveess paid to Mortgagod/Grantor

. Public Liabilits Tnsurance. Mongagor/Grntor shudl ke such actions as nis e reiwsonable 1o
instre that the Owrers Associaion mamtams o public Tibehty isainee pohos seceplable” in/Teda, wamat,
and extent of coverage to ] ender

D. Condemaation, The proceeds of any asand or clam for diumages, direet o camsegueinl s able
to MartgagorGrantor 10 comection with any condemiation or other takmg ol all orany part of the iroperty,
whether of the snit or of (he comzn clements, or for iy consesanee 1 lico of condemiation, ae herely
assigned and shatl he pasd o fender Such proceeds shall be applied by Fender w the sums secured by the
Security lastrument ws pranded e the Seeunty istament

E. Lender's Prior Consent, Mortgagor/Grantor shall ool cxeept alter notice to Lender and with
Lender's priog wrtten consent, erher paniion on subdivade the Property o consent te.
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