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MORTGAGE

THIS MORTGAGE [ Sucurity Instrument”) is givenon september 5, 1997 . The mortgagor Is
JOHN BENEDETTO and LISA BENEDETTO, HUSBAKD AND WIFE

("Borrower”),
This Security Instrument is giver (o AMERICAN FRONTIERS MORTGAGE CORPORATION,

which is organized and existing under *1e laws of THE UNITED STATES OF AMERICA , and whose address is
2550 W. GOLF ROAD, STE 201, D2OLLING MEADOWS, 1L 650008 ("Lender”).

Borrower owes Lender the principal sum of - faur Hundred £ighty Thousand Doilars and no/100
Dollars (U.S.$ 480.000.00 ). Thisdebtis

evidenced by Borrower's note dated the same dats 25 this Security Instrument (“Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, dueand pavableon Cctober 1, 2012 . This Security
Instrument secures to Lender: (a) the repayment of the et evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pzrformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to
Lender the following described property located in ¢ ook

County, WMinais:
LOT 462 EN JOHN P. ALTGELD'S SUBDIVISION OF 2LOCKS 1, 2, 3, 4, 7
AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISEUN OF THAT PART
LYING NORTH AND EAST OF LINCOLN AVENUE IN THECNOQRTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EASI- 07 THE THIRD
PRINCIPAL MERIDIAN 1IN COOK COUNTY, [LLINOIS.
SR N s D T
-
e
14-29-115-028
which has the address of 1240 WEST WELLIENGTON . CHICAGD ,
(Straet) (City]
Mingis 608657 ("Praoperty Address”);

{Zip Code}
TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.
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5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereatter erected on
the Property Insured against loss by fire, hazards included withint the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.

All insurance policles and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowser shall promptly give to Lender
all receipts of pald premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompitly by Botrower.

Unigss Lender and Borrower otherwise agree in writtng, Insurance praceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandanz the Property, or does not answer within 30 days a notice from Lender that the insurance cartier
has offered to settle #'ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propeny o't pay sums securec by this Security instrument, whether or not then due. The 30-day period

will begin when the nols e given,

Unless Lender and Borronver otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mor.thly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to th e acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imriediately prior to the acquisition.

8. Occupancy, Preservation, Maintei\ance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establisti, 21d use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument an« shal! continue to accupy the Property as Borrower's principal
residence for at least one year akter the date of occlyancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Prope.ty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Praparty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower iy sure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec vith a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Frenarty or other material impairment of the lien
created by this Security instrument or Lender's security interesl. Borrower snall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information ov statzments to Lender (or failed to provide
Lender with any material information) In connection with the loan evidenced by n2 Note, including, but not limited to,
representations concarning Borrawer's occupancy of the Property as a principa: rosiciance. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrov:ci-azquires fee title to the Property,
the ieasehold and the fee title shall not merge unless Lender agrees to the merger In wri'ing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the coveiiants and agreements
contalned in this Security Instrument, or there s a legal proceeding that may significantly a.fect L.ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enfor.e laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froponly and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a fien which has prio~ity over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Propeity to make
repairs. Although Lender may take action under this paragraph 7, Lender does hot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in eftect, from an alternate
mortgage insurer approved by Lendar. If substantially equivalent morigage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not aftect other provisions of this Security Instrumaent or the Note
which can ba given effect without the canflicting pravision. To this end the provisions of this Security Instrument and the

Note arc declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. if all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than.L0 ¢'ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies parmitieo by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’s Right in Reinstate. it Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Securitv !nstrument discontinued at any time prior to the earller of. (a) 5 days {or such other period
as applicable taw may spacity foc reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or {b) ertry of a judgment enforcing this Security Instrument. Those conditions ara that
Borrower: {a) pays Lender all sums v:tiich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) curesan, default of any other covenants or agreements; () pays all expenses incurred
in enfarcing this Security Instrument, incluctiisg. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lendar may reasonably require to assu. that the fien of this Sacurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secure ! by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrowaer, this Security Instrumant and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver, this right o ~ginstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior nctizeto Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’) that collects monthly paymentt fae under the Note and this Security Instrument. There
aiso may be one or more changes of the Loan Servicer unrelated to 8 sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in acccrdanse with paragraph 14 above and applicable iaw.
The notice will state the name and address of the new Loan Servicerand th2 address to which payments should be
made. The notice will also contain any other information required by appl cab.e law.

20. Hazardous Substances. Borrower shall not cause or permit the pressave, use, disposal, storage, or relvase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliov aryone else to do, anything affecting
the Property that is in violatlon ot any Environmental Law. The preceding two sentcrices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancas that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 2.vsait or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardoys Substance or
Environmental Law of which Borrower has actual knowigadge. If Borrower fearns, or is notified by ariy Jovernmental or
regulatory authortty, that any removal or other remediation of any Hazardous Substance affecting tive @ioperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials contalning asbestos or formaldehyde,
and radinactive materials. As used in this paragraph 20, "Environmental Law" means tederal laws and laws of the
jurisdiction where the Property is iocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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