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This instrument was prepared by: ¥

LUZ RUIZ

STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY

BURR RIDGE, 1L 60521
o I1Space Above ‘This Linc ¥or Reconding Datal
LOAN NO.: 5001051636

MORTGAGE
THIS MORPGAGE (“Security Instument”) is given on October 6 , 1997 The morigagor is .
SILVANO VALENCIA AND
ILVA VALENCIA , HIS WIFE

("Borrower™). This Security Instraen2 s given to Standard Financial Monigage Corporation . which s organized and
existing under the laws of the United States of America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,

IL 6052} ("Lender”). Borrower owes fenderihe principal sum of

Sixty Thousand and no/ 100

Dollars (U.8. § 60.000.00 ).

This debt is evidenced by Borrower's  note dazed the same date as this Security Instrument ("Now™), which
provides for monthly paymerits, with the full debt, i not paid earlier, due and payable on November 1 012

This Securily Instrument secures to Lender: (a) the repaymedt o8 the debt evidenced by the Note, with interest, and

all renewals, extensions and moditications of the Note; (hy the pavinent of all other sums, with interest, advanced

under paragraph 7 to protect the securily of this Seeurity [nstrumient, .amd () the performince of Borrower's
covenants and agreements under this Security Instrument and the Notz. /For this purpose. Borrower does hereby mortpage,
grant and convey to Lender the Tollowing described property located i COOK County, Ninois:
LOT 6 IN BLOCK { IN WILEY'S SUBDIVISION OF LOT 6 AND 7 ANL THE WEST 88 FEET OF

LOT & IN PARTITION OF THE EAST ONE HALF OF THE SOUTHWEST OME QUARTER OF SECTION

36. TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL SEKIEIAN, IN COOK
CQUNTY, ILLINOIS,

PIN A 16-36-318-014-0000
which has the address of 1;”") L!" W 38TH STREET (‘HiCAGCl)( o
[1linois, o632 ‘ (*Property Address 5; ’

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title © the Praperty against all claims and demands, subject to any
cpcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants
with limited variations by jurisdiction to constituie a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and dpree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Berrower shall
pay 1o Lender on ihe day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) year-
ly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vear-

Iy flood insurance premiums, if any: (e) yearly morgage insurance premiums, il any; and (f) any sums payabie by Borrow-
er 1o Lender, in accordance with the provisions of paragraph &, in liev of the payment of mortgage insurance premiums.
These items are catied "Escrow hiems.” Lender may, ai any time, collect and hold Funds in an amount not [0 exceed the
maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to ume, 12 U.S.C. §2601 e seq
("RESPA"), unless another law that applics to the Funds sets a Jesser amount. If so, Lender may. at any time. collect and
held Funds in an amount not (o exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current dala and reasonable estimates of cxpenditures of future Escrow ltems or otherwise in accordance with appiicable
law,
The Furds <hall be held in an instituiion whose deposils are insured by a federal agency. instrumentality, or
entity (including LenZer, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Es¢iov zams.  Lender may not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account, or veriiviag Ihe Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such «'cliarge. However, Lender may require Burrower to pay a onc-time charge for an indepen-
dent rea) estate lax reporting s<ivice used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or apfiicub'c law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. “Borrswer and Lender may agree in writing, however, thai interest shall be paid on
the Funds. Lender shall give to Borrower, witaout charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which each cebii to the Funds was made. The Funds are pledged as additional security
for al) sums secured by this Security Instrument.

If the Funds held by Lender exceed the amonnis permitted (o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the re quirements of applicable taw. 1f the amount of the Funds he'd hy
Lender at any time is not sufficient to pay the Escrow ltenis ##ii*n due, Lender may so notify Borrower in writing, and. in
such case Borrowey shalt pay to Lender the amount necessary io'make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender®s ol discretion.
Upon payment in full of al} suns secured by this Security lasimment, Lender shall promptly refund 0 Borrower

any Funds held by Lender. If, under paragraph 21, Lender shall acquizor sell the Propenty, Lender, prior to the acquisi-
tion or sale of the Prcperty, shall apply any Funds held by Lender at the tinic of acquisilion or sale as a credit against the
sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2!l payments received by Lender under
paragraphs | and 2 shall be applied: firsi, to any prepayment charges due under the <zte: second, 1o amoums pavable
under paragraph 2; third, 1o interest duc; fourth, 1o principal due; and last, 1o any late chages duc under the Note.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impasitions attributable to the
Property which may atain priority over this Security Instrument, and leaschold paymerts or_ground remts. if any,
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in thavimzainer, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish (o Lender w! nvtices of amounis
10 be paid under this paragraph, 1f Borrower makes these payments directly, Borrower shall prompily fion'sh to Lender
receipts evidencing the payments.

Borrower shatl prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by ihe lien in a manner acceptable to Lender; (b) coniesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to pravent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 1o
Lender subordinatiug the lien ta this Security Instrument. 1f Leader detcrmines that any part of the Propesty is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the piving of nouce.

5. Hazard or Property Insurance., Borrower shall keep the improvements now cxisting or hereafier erecied on
the Property insured against Joss by fire. hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender’s oplion, obiain coverage (o proteci Lender's rights in the Property in accordance with paragraph 7.
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All insurance polictes and tenewalsshatl be acceptable 1o Lender and shall include & standard morsgage clause.
Lender shall kave the right to hold the policies and renewals. 1f Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Juss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration or repair is eeonomically feasible and Lender's security is not lessened.
It the restoration or repait ts not economically feasible or Lender's security would he lessened, the insutance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid lo
Borrower. 1 Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim. then Lender may collect the insurance proceeds.  Lender may wse the proceeds to
repair or restore the Property or to pay sums secured by this Securtty Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the pay-
ments. 1T under.oaragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from! Ganage o the Property prior to the acquisition shall pass 1o Lender to 1he extent of the sums secured by
this Security Instrament immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leaschelds. Borrower i occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Sécurity Instrument and shall continue 1o oceupy the Property as Borrower’s principal residence
for at least ane year after the dan’ of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuating cireumsiances exist which are beyond Borrawer's control. Borroveer shatl not
destroy, damage or impair the Propérty, =How the Property 1o deteriorate, or commit wasic on the Propecty. Borrower
shall be in defaclt il any forfeiture action or-proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeitare of the Property or otherwise maierially impair the tien created by 1his Security Instry-
mens or Lender's sceurity interest. Borrower imay cure such a defavlt and reinstite, as provided in paragraph 18, by
causing the action or proceeding 1o be dismissed wita = ruling that, in Lender's good faith determination, precludes for-
feiture of the Borrawer’s interest in the Property orartier material impairment of the fien created by this Security Instru-
ment or Lender’s securily interest, Borrawer shall also te inydefault if Borrower, during the loan application process, gave
materially false or inaccurate information or statements 1o-Lerder (or failed to provide Lender with any material informa-
rion) in connection with the loan cvidenced by the Note, iicluding, but not limited to, represeniations conceming
Borrower's occupancy of the Property as a principal residence. £ fiiis Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1T Borrower acquites ‘ee title to the Property, the feaschold and the fee
title shalf not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. !f Borrewer Gails 1o perform the covenants atd agreements
contained in this Security Instrument, or there is a fegat proceeding that may significantly affect Leader’s rights in the
Propenty (such as a proceeding in bankruptey, probate, for condemnation or forietiar: or to enforce faws or regulations),
then Lender may do and pay for whatever is necessary o protect the vatue of the Zeoperty and Lender's rights in the
Property. Lender’s actions may include payiag any sums seeured by a lien which has priceity over this Sceurity Instrutnent,
appearing in court, payiog reasonable atorneys’ fees and entering on the Property o ke repzics. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot_Zorrawer secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, thess joums shall bear
imerest from the date of disbursement at the Note rate and shall be payable, with imerest, upon noiise from Lender 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurasce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o miintain the mortgage insurance in effect. It for any
reason, (he morgage insurance coverage required by Lender fapses or ceases 1o be i ¢ffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalemt to the morigage insurance previously in effect, at 2 cost
substantially equivalent to the cost (o Bosrawer of the mortgage insurance previousty fn effect, from an alternale mortgage
insurer approved by Lender. 1 substantiafly equivalemt mortgage insucance coverage is not available, Borrower shall pay
to Lender cach month a sum equal to one-iwelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain these payments as a foss
reserve in Jiew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage Lin the amount and for the pertad that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtsined.  Bortower shadl pay the premiums required to maintain morigage
insurance in effect, of to provide a loss reserve, untl the requirement for montgage insurance ends in secordince with any
writien agreement between Borrower ang Lender or applicable Jaw.
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9. Inspection. Lender or its agent may make reasonable entries upon and,inspec
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby
sssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instsument, whether or not then due, with ary excess paid to Borrower. In the event of a paruial 1aking of the Property in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount of he
sums secured by this Security Instrument immediaiely before the taking, unless Bosrower and Lender otherwise agroe in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the toial amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial
1aking of the Praperty in which the fair markei vajue of the Property immediately before the taking is iess than the
amount of the sums secured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be appired to the sums secused by this Secunity Instrument
whether or no? the sums are then due.

If the Progenty is abandoned by Borrower, or if. after natice by Lender 1o Borrower tha the condemnor offers
10 make an award o s7it’e a claim for damages, Borrower fails to respond 10 Lender within 3¢ days afier the date the
notice is given, Lendzi is anthorized to cotlect and apply the proceeds, at iis option, eithes 10 fesioration or repair of
the Property or to the sun.s senured by this Security Instrument, whesher or not then duc.

Unless Lender and Borcower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the r.snthly payments referred to in paragraphs 1 and 2 or change the amount of such pay-
ments.
11, Borrower Not Released; Zorbearance By Lender Not a Waiver. Exiension of the time for payment or modi-
fication of amortization of tie sums secure i by ihis Securtiy Instrument granted by Lender to any successor in interest of
Botrower shatl no) operate to release the liabiiiy of the original Borrower or Borrowes's successors in interest. Lencar
shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by s Security Instrument by reason of any demand made by the
original Borrower ar Borrower's successors in interest. Ay forbearance by Lender in excreising any right or remedy
shail not be a waiver of or preclude the exercise of any right or.remedy.

12. Successors and Assigns Bound; Joint and Severad Liability; Co-signers. The covenants and agreements of
this Security Instrument shai! bind and benefit the successors and-aesigns of Lender and Borrower, subject to the pro-

visions of paragraph 17. Borrower’s covenants and agreements shia!i ¢ joint and several. Any Borrower who co-signs

this Security Instrument but docs not execute 1he Note: (a) is co-sighing this Security Instrument only 1o mortgage, grast
and convey that Borrower's interest in the Propenty under the terms of this Security Instaiment; {b} is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees ihal Lender and any other Borrower may
agree (0 extend, modify, forbear or make any accommodations with regard 10 th( 12.ms of this Security Instrument of the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to o-taw which sets maximum loan
charges, and that aw is finally interpreted so that the interest or other loan charges collecied of 10 be collected in connec-
tion with the oan exceed the permitied limits, then: (a) any such loan charge shail be seduced by 1ic amount necessary to
reduce the charge 1o the permitted limit; and (b) any sums alseady coliccted from Borrower wnreli <xceeded permitied
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the priicipel awed umler the
Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be irezied s a pantial
prepayment without any prepsyment charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security Instrament shall be given by delivering il or by
mailing it by first class mai! unless applicable law reqguires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securtiy Instrument shall be deemed to have been given to Barrower or Lender when given as
provided in this paragraph,

18. Governing Law; Severability. This Securily [nstcument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument o the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If ail or any part of the Propeny or any iner-
est in it is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
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persony without Lender's prior written consent, Lender may, al its option, require immediate payment in full of ail sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as ol the date of this Security Tnstrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security [nstrument. 1f Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender
may invoke any remedies permitied by this Seeurity Instrument without further sotice or demand on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 0 any power of sale contained in
this Security Instrument; or (b entry of a judgment enforeing this Security Instrument. Those conditions are that Borrow-
er: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenants or agreesents; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably reguire 1o assure that the lien of this Security fnstrument, Lender's rights in the Property and Borrower's
obligation 16 pay the sums secured by this Security Insirument shail continue unchanged.  Upon reinstatement by Borrow-
er, this Security inzerament and the obligation secuted hereby shall remain fully effective as if no acceleration had
occurred. However; iz right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nore; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold ir'cmore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Service() that collects monhly payments due under the Note and this Security Instrument.  There
also may be one or more chaniges of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writendiotice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address wthe new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other infusmation required by applicabie law.

20, Hazardous Substances. Borrovier shall not cause or permit the preserice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property | Boriower shall not do, nor allow anyone else to do, anything aflecting
the Property that is in violation of any Environmenia Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities (of Mazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance i i Property.

Borrower shall promptly give Lender written notice tany investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 11 Borzowes learns, or is notitied by any governmental or
regulatory authority, that any removal or other remediation of any-Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in a(corcance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suiriances defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline. keroseng ~other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestvs-or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws ana lavsiof the jurisdiction where the
Property is located that relate o health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s frlews:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior {nllowing Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to aceeleration uraer paragruph 17
unless applicable faw provides otherwise). The notice shall specify: (a) the default; (b} the action reguived to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration vnd the right to assert in the fore- g
closure proceeding the non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. ~-
If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate :I.'
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Secur- "
ity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics b
provided in this paragraph 21, including, but not limited 1o, reasonuble attorneys® fees and costs of title evidence. gl

22, Releasc. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security N |
Instrument without chirge to Borrower. Borrower shall pay any recosdation costs, :
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, 1f one or more riders are cxecuted by Borrower and recorded iogether
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the ccvenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument.

[Check applicable box(es)]
[J Adjustable Rate Rider [J condominium Rider () 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [0} Biweckiy Payment Rider
[ Balioon Rider (J Rate Improvement Rider [J Second Home Rider

O Other(s) {specify} [ VA Rider

BY £.GMING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and ir aay rider(s) executed by Borrower and recorded with it.

Wilnesses:
A M‘___-(Scan |
SILVANO VALENCIA -Borrower
. %& /béﬁ/zwz- (Seal)
ELVA YALENCIA -Borrower
‘Seal) (Seal)
-Burrower -Borrower
[Space Below This L'ne Tor Acknowladgement]
STATE OF ILLINOIS, COOK COUNTY ss:
I, , a Notary Public in and for said cority and state, do hereby cenify thal
SILVANO VALENCIA AND

ELVA VALENCIA , HIS WIFE

personally known to me 10 be the same person(s) whose nam:s subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

______é___ day of ﬂ&f /??;)

gﬂm / é(j/“-—-’ (SEAL)

Notary Public

Given under my hand and official seal, this

LINDA A, WEBER
Sotary Public. State of Itinols
My Commission Expires 07/18/00

LIRS
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1-4 FAMILY RIDER LOAN #
Assignment of Rents

THIS (- EAMILY RIDER s made this 8lh day o October 1997 and s meorporated uie

and shabl e deemed o amend and supplement the Mortgage, Deed ol Trust or Securty Deed the “Secunty tnstmument™ of the same dale

wiven by the undersigned (the “Borrowet™) @ seeare Butrower's Note o

STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY

tthe "Lender™) of the same date and covenng the Property descnbed m the Secunty fostrunient and Jocaied ae

CHICAGO, 1. 60632

LPropetty Adkbrese|

2913 W I8TH STREET

1-4 FAMILY COVENANTS, (haddwion to e covenints and agreements made i the Secunty instrusent, Horrower and Lender

further covenant and greeds firilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. i addinm w the Property descnibed 1
the Sequnity Iovtrument, e Tollwind vtems are added W the Peopeety descrpbon, and shal) abso constione the Property cavered by the
Secunity Instrument: buddersg matern sapolanees and gond, of every natute whatssever gow o hereafter Jocated i, on, on used, or ingended
twr be wied i connection with the Propeity . cachudieg, dut ner hanred o, those tor the purposes of supplying or distiabuting heating. cooling,
clectricity, gas. water, a amd beht, Dre pres/s:cion and extsnguishang apparatus, security i access contm) apparatas, phambing, bady wits,
water heaters. water closets, sinks. ranges. staves rerseranrs, dishwashers, disposals, washers, dryers, awmmgs, sionm windows, siomm douts,
screetts, Bltads, shades, curtans and curtain ok, atiadned nurrors, cabmets, paseling and atachest Noor coverngs new o hereafter atached
tu the Property, all of which. mcluding replacements and (ddibns thereto, shakl be decrited te be and remain a pan of the Propeny Sovered by
the Secirsy Instument. Al ol the tereguing wgether with are/freperty desenbed in the Secury Instratent for the leasehola) estae f the
Secunty Inseruntent s ona Jeasehuld) are reterned o this T8 eany Reder snd the Secunty Instrament as the "Property”

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Borrower shall mo seek, agree (o ot make a ciiange w the use of the
Propeny or s zonng classiticaton, unfess Lender has agreed m wnting to/he clange. Borrower shatl compdy wih ald laws ordutanees,
regulitions and requirements of any governmental body apphicable o the Propery.

C. SUBORDINATE LIENS. Except as peemitted by federal law, Baredwr shall not allow any lien wterior 1o the Security
strument o be perfecied agamst die Property wthom Lender's prior wetlen permission

D. RENT LOSS INSURANCE. Borrower shall munntun msusanee agaimiedat foss o dditon 1o the other hazands tor which
isuritice s required by Untform Covenan §

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Usitorm Covenints 1815 deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower ethenvose agree in wiitingAne 1iest sentence i Unifortn
{ovenant b concermng Bortower's oceupaney of the Propenty s deleied Al emaming covenants and agreemeniywt Jorh tn Umlorm

Covenant 6 strdl cema 1 eflet

G. ASSIGNMENT OF LEASES, Upon Lender's request, Burrawer shalk asagn o Lender all leases of the Prapesiy and all

securily deposits made th contection witlt leases of the Prapery . Upon the assignment, Lender shal] have the aght o modify, eeepdor
ot
A

termimate the ¢ ustmg Jeases and 10 execute new teases, i Lender's sole discretion, A used in this parsgraph G, the wond "lease”

mean “sublease l the Securdty listrtment v on a Jeaschold.
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bonuwer absolutcly and
unconditionally assigns and irnsfers 1o Lender all the rents and revenues (*Rents”) of the Propenty, regzrdless of to whom the Rents of the
Property are paysbie. Borrower authonizes Lender or Lender's agents 10 collect the Rents, and agrees that each tenant of e Propery
shall pay the Rents to Lender or Lender's ageits. However, Borrower shall receive the Rente unnl ¢} Lender has piven Borrower nofice of
defsulti pursuant to paregrenh 21 of the Security Instnament and (if) Lender has given notice 10 the tenant(s} that the Rents are to he pad
to Lender or Lender's agemi. This assighment of Rents constitutes an absolute assignment and net an assignmenl for addinonal secunty only.

If Lender gives notice of breach 1o Borrower: (i) alt Rents received by Borrower shall be held by Borrower as irustee for the beneftt of
Lender only, to be applied 1o the sums secured by the Secunty Instrument; (i6) Lender shalt be entided to collect and receive alt nf the Rents
of the Propasty; (iti) Borrower agrees that each tenant of the Property shiall pay all Rents due and unpaid v Lender or Lender's agenis
upon Lender’s writien drasid to the lerant; (iv) unless applicable lew provides atherwise, sil Renis collecicd by Lender o Lender’s agens
shalt be applied first 1o the cozic of uking control of and managing the Propeny and collecting the Renits. sncluding. but st liunsied to,
altorney’s fees, receivar's fees. promiums on receiver's bonds, fepkir and MEINIERANCE COStS, INSUMZNCE PrEMIUMS, tngs. Sssessments and other
charges on the Property, and ther o e sums secured by the Secunty Instrument; (v) Lender, Lendet's agents o any judicially appmnted
receiver shall be Jiahle to sccount for On'y thase Rents actually received: and (vi) Lender shail be entiled (o have a recesver appotnted
to take possession of and manage the Prajert ond coliecs the Rents and profits denived from the Propenty sithout any showing ¢ 10 the
inadequacy of the Property as secutity.

If the Rents of the Propenty are nol sufficientt o vover the costs of taking control of and managing the Property and of collecting the Renis
any funds expended by Lender for such purposes shail tecome indebtedness of Borrower to Lender secured by the Secunity Instrament pursuang

to Uniform Covenant 7.
Bortower represents and warmams that Barrower has noi racvuted any phor assignment ol the Rents and has not and wili not perform any

act thet would prevent Lender from exercising its rights under this ramznanh.
Lender, o Lender's agenis or a judicially appointed receiver, svcnof be required to enler upon, Wike control of of mamam the Propery

before or after giving notice of defeult to Barrower. However, Lender, or Lerdcs's agents or a judicially appointed receivet. may do s at
any time when a defauli occurs. Any applicstion of Rents shall not cure or wiive any default of invalidate any other nghy of remedy of the Lender.

This assignment of Rents of the Propersy shall ierminate when all the sums secunid by the secunty instrunent are paid in full.

I. CROSS-DEFAULT PROVISION. Bormower's default or breach underany) note or agreement in which Lender hins an iuerest
shati be & breach under the Security Instrument and Lender may invoke any of the remedics 2enaitted hy the Security Insirument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contzined in this 1-4 Family Rider.

MM‘T iSeal M&é&@&fb (Seal)

SILVANQ YALENCIA s ELYA VALENCIA Bartomet
({Seal) N (Sexl)
Haererent -Botnowee
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