o .
B s a1

UNOFFICIAL COPYé422?

A

RECORDATION REQUESTED BY:

Harris Bank Hinsdale, N. A.
50 South Lincoln
Hinsdale, IL 60521

WHEN RECORDED MAIL TO:

Harris Bank Hinsdale, N. A.
50 South Lincoln
Minsdale, IL. 60521

f: k ; - T, FOR RECORDER'S USE ONLY

?i;‘ LT | L

e —

This Morlgage prepared by: -tiarria Bank Hinsdale, N. A. -C Jankowski
50 €. L'nroin
Hingualz, IL 60521

7 ~= HARRIS
f‘ BANK.

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 8, 1997, betwecn Xenneth J. Szafranski and Linda J, Szatranski, his
wite, not as joint tenants or tenants in common but ag  tzeants by the entirerty, whose address Is 4049
Woodland Avenue, Western Springs, IL 60558 (referred to belovas "Grantor"); and Harris Bank Hinsdale, N.
A., whose address is 50 South Lincoln, Hinsdaie, IL 60521 (referra2 {o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgt gea, warrants, and conveys to Lender alil
of Grantor's right, title, and interest in and to the following described reai sroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -al“aasements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights {includiig eiock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propetty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stzic. of illinols (the "Real
Property”):

jot 3 {except the South 50 feet and except the East 152 feet) in the East 1/2 ot Block 21, also the

South 25 feet of the West 1/2 of Lot 4 in Block 21 in East Hinsdale, in Section 6, Vow=ship 38 North,

Range 12 East of the Third Principal Meridian, in Cock County, lllinola

The Resl Property or its address Is commonly known as 4049 Woodland Avenue, Western Springs, IL 60558
The Real Property tax identification number is 18-06-211-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms nol

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
8, 1997, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
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The interest rate under the Credit Agreement is a variable interest rate based upon an index, The index
currently is 8.500% per annum. The interest rate to be applied 1o the outstanding account balance shall be al
a rate equal to the index, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 18.000% per annum or the maximum rate ailowed by applicabie law.

Existing Indsbtedness, The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor’ means Kenneth J, Szafranskl and Linds J. Szafranski. The Granlor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and.accommodation parties in connection with the Indebtedness.

improvemenis - The word "Improvements” means and includes without limitation all existing and future
improvements, (ouidings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements ana. zthar construction on the Real Property.

Indebtedness. The woir "Indebledness” means all principal and interest payable under the Credit Agreement
and any amourits experdad or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligaitons of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spachinally, without limitation, this Mortgage secures & revoiving line of credi
and shall secure not only the amouxt which Lender has presently advanced to Grantor under the Credit
Agreement, bul siso any future smounts which Lender msy advance to Grantor under the CredH
Agreement within twenly (20) yesrs fror: the date of this Morigage to the same extent as if such futare
advance were made as of the date of Ly axecution of this Morigage. The revolving line of credit
cbiigates Lender to make advances 1o Granor 53 long as Grantor complies with all the terms of the
Credit Agreement and Relsied Documents. Such sdvances mey be made, repaid, and remade from time
to time, subject to the limitation that the total outstarding balance owing st any one time, not Inciuding
finance charges on such batance et a fixed or varisbic #ai> or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any emoun’s expended or advanced as provided In this
paragraph, shall pot exceed the Credit Limit as provided iy the Credit Agreement. It in the intention of
Grantor and Lender that this Morigage secures the balance outitanding under the Credit Agreement from

time to lime from 2ero up to the Credit Limit s provided above and any intermediate balance. At no time
shall the principal amount of Indebledness secured by the Morigage, rist including sums advanced o
protect the security of the Morigage, exceed the Credit Limit of $100,00%.%v.

Lender. The word "Lender® means Harris Bank Hinsdale, N. A., its successcry and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lenuer, pad incluies without
limitation all assignmcnts and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, anu Ster anicles of
personal proparty now or hereafte; owned by Grantor, and now or hereafier attached or aftixed to the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and il substitutions for, any
of such property; and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word *Property” means collectively the Real Property and the Personal Propesty.

Rea! Property. The words "Real Property” mean the property, interests and righis descrided above in the
“Grant of Mortgage" section.
Relsted Documents. The words "Related Documents® rrean and include without fimitation alf promissory

notes, credit agreaments, lcan agreements, environmental agreements, quaranties, gecurity agreements,
mortgages, deeds of trust, and alt other instruments, agreements and documents, whethet now of hereaher

existing, executed in connection with the Indebledness.
Rents. The word "Rents” means all present and futurg rents, revenues, income, issues, royalties, profits, and
other beneafits derived from the Propenty.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
{ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
: AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
= SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obtigations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession «nt' Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Pruparty and collect the Rents from the Property.
Duty to Maintain~ Crantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anu-iraintenance necessary to preserve its value,
Hazardous Substances ) The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," asused in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmerts! Response, Compensation, and Liability Act of 1980, as amended,_ 42 U.S.C.
Section 9601, et seq. ("CER/:LA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42.0.5.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without fimitation, petraleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, reneration, manufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste or substance br any person on, under, about or from thg Property;
{b) Grantor has no knowledge of, or reason iy “:elicve that there has been, except as previously disciosed 1o

and acknowledged by Lender in writing, (i) ary use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiste or substance on, under, about or from the Propenn.by
any prior owners or occupants of the Property or i) any aclual or threatened litigation or claims of any kind

by any person relating to such matters; and (c) E:cep as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose oi, ©/ refease any hazardous waste or substance on
under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable federal, state, and |ocal laws, regulations and ordnznces, including without limitation those laws,
regulations, and ordinances described above. Graplor autherzes Lander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expernse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigapz, Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consirued (o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representativrc and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for »:azardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Gnder any such laws, and (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resviting from & breach of
his section of the Mortgage or as a consequence of any use, generation, manulacturp, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Frupzny, whether or not
the same was or should have been known to Grantor. The provisions of this secliur, cf the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and tie satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition cf any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste cn or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any limber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvemenis wil
Improvements of at least equal value.

Lender's Right to Enfer. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to altend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, 10

protect Lender’s interest.
to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall go all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and nreserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at Its option, deciare immediately due and payable all
sume secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Reat Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, installment sale contract, land contracl, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property intlrest. If any Grantor is a corporation, partnership of limited liability company, transfer aiso
includes any changs tn ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability connupy interests, as the case may be, of Grantor. However, (his option shall ot be exercised

by Lender if such exerzize = prohibited by federal law or by inois law.
TAXES AND LIENS. The ‘oituwing provisions relating to the taxes and fiens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior 10 dglinquer_\cye all taxes, payroli laxes, special
taxes, assessmants, water charyes and sewer service charges levied against or on account of the Property,
and shal pay when due all claiie ior work done on or for services rendered or material furnished fo the
Property. Grantor shall maintain the £icoerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except ‘or 1ne lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and excent as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold pryment of any tax, agsessment, or claim in connection with a good

faith dispute over the obligation to pay, 80 lor.& 4e Lender's interest in the Property is not jeopardized. If a lien

arlses or s filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if &

Hien is filed, within fitean (15) days afier Grantor hus natice of the filing, secure the discharge of the lien, or it

requested by Lender, deposit with Lender cash or.2 sufficient corporate surety bond or other securily

satisfactory fo Lender In an amount sufficient to discharre the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure r sale under the ten. In any contest, Grantor shall
iiself and Lender and shall satisty any adverse juugment before enforcement against the Property.

defe
Grantor shall name Lender as an additional obligee un%ue: any surety bond furnished in the contest

proceedings.
Evidence of Payment. Crantor shall upon demand furnish to Lendzr catistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental eificial to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.
hefore any work ig commenced,

Notice of Construction. Grantor shall notify Lender at least fiteen (15) dpi/s Yy WO! " C
any services are furnished, or any materials are supplied to the Property, it 2.y -mechaniC's lien, materialmen's
orials and the cosl exceeds

llar{ or other_tlen could be assérted on account of the work, services, or met .
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propaiiv are a pant of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurince with standard
axtended cavera?g endorsements on a replacement basis for the full insurable va'ue covering all
improvements on the Real Property In an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accePtable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liabfitty for faiture to give such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ot Grantor or any
other person. Should the Real Pro at any time become located in an area designated by the Director of
the Federal Emerﬂen Management Agency as a special flood hazard area, Granior agrees to obtamn and
maintain Federal looﬁ Insurance for the full’ unpaid principal balance of the loan, up to the maximum policy
limits set under the Nationat Flood Insurance Program, or as otherwise required by Lender, and to ma'ntain

such insurance for the term of the loan,
ication of Proceeds. Grantor shall prom lgsngggl Lender of any toss or damage o the Property il the
mated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do 8o within fitteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at ils
, appel&/ the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propeny.
g the restoration and repair of the Property. If Lender elects to apply the proceéds 10 restoration and repair.
rantor shall repair or replace the damaged or destroyed Improvements in 8 manner satisfactory 10 Lender.
pay or reimburse Grantor from the proceeds for the

Lender shall, u?on satigfactory proof of such expenditure
reasonabie cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
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been disbursed within 180 dalys after their receipt and which Lender has not commitied to the rePair or
restoration of the Property shall be used firsl to pay any amount owing to Lender under this Morigage, then to
repay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
ndebtedness. !l Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Montgage at ang trustee’s sale or other sale held under the
provisions of this Monigage, or at any foreclosure sale of such Property.

Compliance with ExlstinP Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on l0ss, the provisions in this Morigage for division of
Prgcgiee%s shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES B LENDER. |t Grantor fails to comply with any provision ol this Morigage, lncludm any
obligation to mainta:n £xisting Indebtedness in good standing as required below, or if any action or ﬁroce n% is
commenced thal wouid materially attect Lender’s interests in the Property, Lender on srantor's behall may, but
shall not be required to, tae any action that Lender deems appropriate, Any amount that Lender expends in 80
doing will bear interest ai"ia rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regaymen: by Graror. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credrt line and be apportioned among and be payable with any installment payments
to become due during either (iy the-term of any applicable insurance policy or” {if) the remaining term of the Credit
Agreement, or (c) be treated as a Salloon payment which will be due and payable at the Lredit Agreement’s
maturity. 'i'ms‘ Mortgage alse will sacurs payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or anv remedies to which Lender may be enlitled on account of the default,
Any such action by Lender shall not be ccnstiued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
gArI:lRANTY; DEFENSE OF TITLE. The following-provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor hoids gond and marketable title of record to the Property In fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing indebtedness section below or ir.any tille insurance policy, tille report, or final litte gpinion
issued in favor of, and accepted by, Lender in connicton with this Mortgage, and  (b) Grantor has the ful
right, power, and authority to execute and deliver this Mo:g2ge to Lender.

Defense of Title. Subject o the exception in the paragraun above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peisuns. In the event any action or proceeding is
commenced that questions Grantor's tilie or the interest of Len'!=i under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party i such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the pirceeding by caunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender si:ch-instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s .2 of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritiss.

EXISTING INDEBTEDNESS. The following provisions concerning existing -iadehtedness (the "Existing
Ingebtedness”) are a part of this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may be secontary and inferior t0 an
existing lien. Grantor expressly covenants and agrees 1o pay, of See 10 the payrent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the inst'urents evidencing
such indebteuness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Morm‘aEe %v which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg of purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of 1hé
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail prompltly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a pant of this Mortgage:
xecute such documents in

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ghall € .
addition to this Mortgage and take whatever other acfion is requested by Lender t0 pertect and continué
Lender's lien on the Heal Properny. Grantor shall reimburse Lender for all taxes, as described below, together
withy ail expenses Incurred in recording, perfecting of continuing this Martgage, including without lmitatton all
taxes, fees, documentary stamps, and other charges fof recotding or registering this Morlgage.

Tonss. The fonowlnP shall constitute taxes {0 which thig section applies. (a} & & cific tax upon this type of

Monga a or upon all or any part of the Indebledness secured by this Mort%aeg - "[b) a specific tax on Grantor
which Grantor is authorizea or required to deduct from payments on the in jednoss secured by this tEpe of
Mortgage; (c) a tax on this type of Mortgage chargeable aglamsq the Lender or the hoider of the redit
A?raemam; and éd) a specific 1ax on all or any portion of the ndebtedness of on payments of principal and

infarest made by Grantof.

Subsetuent Toxes, It any tax to which this section applies is enacted gubsequent to the date of this

Mortgage, thas.evant ghail have the same effect as an Event of Defaull (as detined below“ and Lender may

exercisa any of il of its available remedies for an Event of Default as provided below unless Grantof eilher

a) pays the tax 'seiore it becomes definquent, of f'p) contests the tax as growded above in the Taxes and

mae:ﬂgggtlon ano-oPuasits with Lender cash or a sufficient corporaté surety bond or other securily satislaciory
SECURITY AGREEMENT; £ ANCING STATEMENTS. The following provisions relating o this Morgage as 2

gacurity agreement are a pait o \his Mortgage.
Seourity Agreement. This zatrument shall constitute a security agreement to the extent any of the Propenty
constitules lixtures or other personal propery, and Lender shall have all of the rignts of & secured party under
the Uniform Commercial Code &= arended from time 10 time,
execute financing statements and take whatever

Security Interest. Upon request By Cender, Grantor ehah flate _
other actlon is requested by Lendé: to perfect and continue Lender's security interest in the Rents and
Personal Property. in addifion 10 recorin this Mortgage in the real property records, Lender may. al any
time and without further authorization from: ‘arantor, file executec counterparts, coptes or reproguctions of this
Mo%nl(;a o as a financing stalement. Grantor hall reimburse Lender for all expenses incurred in periecting o
continuing thia security nterest. Upon defaul, Grantor ghall assemble the Personal Property in a manner and
a place reasonably onvenient to Grantor and Lervier and make it available to Lender within three (3) days

aker recaipt of written demand from Lender.
d Lender (secured party), from which information

Addresses. The rnamn? addresses of Grantor (delito’) an _ . !
&oncernln the security interest granted by this Morigeje may be obtained (each as required by the Unilorm
ommercial Code), are as siated on the first page of this'®utgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiny provisions
atiorney-in-fact are a part of this Mortgage.
rantor will make, execute

Further Assurances. At any time, and from fime to time, upon rejuest ot cender, G
and detiver, or will cause o be made, execuled or defivered, to Lencar of to Lenger's designee, angd when
requested by Lender, cause to be filed, recorded, refiled, or rerecorynd, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ar.0 all such mon,ggf;es, deeds of trust,
security deeds, security %greements. financing statements, continuatici _siatements, in ruments of further
assurance, certificates, and other documents as may, in the sole opinion o1 Leider, be necessary of desirable
in order to effectuaie, complete, perfect, continue, of preserve ‘a) the obligatians of Grantor unaer the Creddt
nd the Related Documents, and (b) the lisns and cacurity interests created Dy this
fter acquired by Grantor. Un'ess prohibited by law or

relating to further assurances and

Agreement, this Mortgage, a
ortgage on the Property, whether now owned of herea
agreed o the contrary by Lender in writing, Grantor shall reimburse Lender ‘ar 2l cOSts anft expenses
incurred in connection with the matters referred to in this paragraph.
ad to in the preceding peiagraph, Lender may

Attorney~in-Fact. |f Grantor tails to do any of the things referr

do so for and in the name of Grantor and at Grantor's expense. For such purpuces, Grantor hereby
irrevocably appolnts Lender ag Grantor's attorney~in-fact for he purpose of making, exavdting, dglayertnp,
filing, recording, and daing all other things as may be necessary Of desirable. in Lender's sole opinion, 10

accgmpllsh the matters referred to in the preceding paragraph.
e credit line account, and

FULL PERFORMANCE. ! Grantor pays all the Indebtedness when due, terminates th
G der this Mo _ Lender shall execute and

otherwise performs all the obli ations lmPosed upon Grantor un ?age ) ,
ge and suilable statements of termination ot any financin

daliver o Grantor a sultable sal staction of this Mo?t:;gq ,
gtatement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay.i;

Rermiﬂed by lcable law, any reasonable termination fee as determined by Lender from time to time.

owaver Pgment is made by Grantar, whether voluntarily or otherwise, or b( guarantor or by any third party, on
the ebtedness and thersaner Lender Is forced to remit the amount of thal payment (a} 10 Granter's trustee In
bankruptcy or to an similar Jaerson under anr federal or siate bankruptcy iaw or law for the retiet of debiors, (D)
0 aministrative body having jurisdiction over Lender of

Dy reason of any | gmeni, oecree of order of any court Of / \
y(v reason of any settlement or compromise of any claim made by Lender with ang;

Lender's property, or ic) by
ion Grantor), the Indebtedness & all be considered unpaid for the purpose O

any of :
cia’mant (lncludinp without Himital . C
his Mortgage and this Mortgage shali continue to be elfective or shall be reinstated, s the case
otwithsianding any cancellation of this Mortgage or of any note or other instrument or agreement
e amount repaid of recovered to the same

ma n
evlgamfng the indebtedness and the Property will continue to secure th
ed by Lender, and Grantor shall be bound by any

extent as if that amount never had been originally received by . :
judgment, decres, order, settlement or compromise relating 1o the Indebtedness o 1o this Morigage.

A= FA TR
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DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default’)
under this qu?age: (@) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit line account, This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit ling account of
Lender's rights in the collaleral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on tha account, transfer of tille or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by faw.
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
ennreelgc%ebtedness immediately due and payabie, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies.. With respect to all or an?« part_of the Personal Property, Lender shall have all the rights and
remedies of a seciired party under the Uniform Commercial Code.

Collect Renis. v2izar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, :_ncwdlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, again<t t"ie Indebtedness. In furtherance of this rui;ht. Lender may require any tenant or other
user of the Property to riak2 payments of rent or use fees direclly to Lender. [l the Rents are collected by
Lender, then Granior me«o.:ably designates Lender as Grantor's attorney=in-fact 10 endorse instruments
received in payment therez/in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usets to Lender in response 1o Lender's demand shall salisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lander may
exarcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of @l or any part of the Property, with the power lo protect and preserve
the Property, 10 operate the Property preceuing forectosure or sale, and to collect the Rents from lhe Property
and apply the praceeds, over and above-iF~ cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may se've without bond if permilted by law. Lender's right to the
apé)omtment of a receiver shall exist whether Or not the apparent valua of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decrse-foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lendtr.may oblain a ],udgment for any deliciency
remaining in the Indebtedness due to Lender after applicatior:-ur all 2mounts received from the exercise of the
rights provided in this section.

Other Remediea. Lender shail have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor.i:credy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shei be free to sell all or any pan
of the Property together or separately, in one sale or by separale sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonabie notice of the time and place-ot any public sale of the
Personal Property or of the time after which an( private sale or other intended dispestiion of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least 1en {10) days before the time ot
the sale or disposition.

Walver; Election of Remedies, A waiver Dy any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or fake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exescise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitfed to recover such sum as the courl may ad,udge reasonable as attornays'
fees at rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar%r at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided lor in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under apPhcable law, Lender's
aftorneys’ fees and Lender's tegal expenses whether or not there is a lawsuil, including altorneys’ fees for
bankruptcy proceedings c}mcludmg efforts to modify or vacate ana/ automatic stay or injunction), appeals and
any anticipated post=juagment collection services, the cost of searching records, obtaining titie repons

(inclupigg foreclosure reportsg surveyors’ reports, and aﬂoraisal fees, and ftille insurance, 10 the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mongape, inciuding without limitation any
nolice of default and any notice of sale to Grantor, shall be in writing, may be sent Dy telefacsimile {uniess
otherwisa required by law), and shall be effective when actug% dehvera% of when deposited with a nationally

recognized overnight courler, or, If mailed, shall be deemed effective when deposited in the United States mail firt.
ciass, cerified or registerod mall, postage prepaid, directed to the addresses shown near the beginning of this
address for notices under this Mortgage by giving formal written natice o the

Mortgage. Any may change its
other hat the purpose of the notice is to chaﬂqe1 tggapany's aJddress. All copies of notices of
ortgage 8

parties, specifyin

foreclosure Irorrme ho?der of any lien which has priority over this hall be sent 10 Lender’s address, as

shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees 10 keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:
Amendmenis. Thia Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬂ;reamem of the parties as ta the matters set forih in this Morigage. No alteration of or amendment 10 this

b&n e sha! be effective uniess given in writing and signad by the party or parties sought to be charged of

Ga
nd gy tre @)eration or amendment,

Appliceble Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
IWinols. This Muriga)e shall be governed by and construed In accordance with the laws of the State of

ilinole.
c n Headings. Cautio. headln?s in this Mortgage are for convenience purposes only and are not to be

used 1o interpret or define tha nrovisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other inleres! or
estala in the Property at any iima lield by or for the benefit of Lender in any capacity, without the wriften

consent of Lender.

Mu Pertles. All obtigations of Cranior under this Mortgage shall be jeint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mongaze.

Severabliity. If a court of competent juriwi-ciion finds ang provision of this Morigage to be invalid or
unenforceable as 10 any person or circumstunce.such finding shall not render that provision invalid or
unenforceeble as 10 any other persons of circumatances. i feasible, any such offending ﬁl’ﬂViSlOﬂ ghall be
deemed to be modified to be within the limits of exforceabllity or validity, however, if the offending provision
cannot ba so modified, it shal! be stricken and all otl.er provigions of this Morigage in all other respects shalt

remain valid and enforceable.
Sucoessors and Assigns. Subject 10 the fimitations stated i+ this Mongage on transfer of Grantor's ini2rest
this Mortgage shall be binding upon and inure to the beneft of the panies, their successors and assigns. I
ownarship of the Property becomes vested in a person other.P:zn Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mo'gene and the indebledness by way of
rance or axtansion without releasing Grantor from the obligaiions. of this Mongage or liability under the

Indebledness.

Time is of the Essence. Time is of the essence in the performance of tiig meitgage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and waive; ail rigms and benefits of the

homestead exemption faws of the State of lllinols as to all Indebtedness secured! by this Mongage.

Walvers and Coneents. Lender shall not be deemed to have waived any rights uncer 1his Mortgage (or under

the Reiated Documems) unless such waiver is in writing and signed by Lender. No.8zizy or gpf?on on tge
. A waiver by

part of Lender in exerc etlngI anz' r;Pht shall operate as a waiver of such right or any otie. right. ‘
any party of a provision of this Morigage shalf not constitute a waiver of or prejudice the prits right otherwise
to demand strict compilance with thal provigion or any other provision. No prior waiver Oy Lender, nor any

een Lender and Grantor, shall constitute a waiver of any of Lender's vintis or any of

ourse of dealing betw . ; !
rantor's obligations as to any future transactions. Whenever consent by Lender is required i this Mortgage.
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent (s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Kenneth J. Szatrangki

e

S g [ {‘7,7/;.4

Linda - smmm,

INDIVIDUAL ACKNOWLEDGMENT

Ve

STATE OF v

\
COUNTY OF A

On this day before me, the undersigned Notary Public, persunally appeared Kenneth J. Szafranski and Linda J.
Szafranski, to me known 10 be the individuals described in tridwho executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act’2id deed, for the uses and purposes therein

mentioned. S P
Given umfar y hand aqd ofﬂclal seal this >/ 7( - _ day of L"(L 19 ‘}

4\ .--v—-—-...

By \‘”//JL ; 1' - Q AN {w Residing at
—[ 3000000000000'

* “OFFICIAL BEAL®
R-LIANE CARPENTER

Notary Public jnn and for the State of ____, .‘,U,w 3 ! i
P 4 Notery Public, Btats of Jinc's s
¢

lasion Expires 1204
My commission expires SR G o sy eveserse:?

LASER PRO, Reg. U.S. Pat. & TM. Oft,, Ver. 3.24 {c) 1997 CFi ProServices, Inc. All rights reserved.
(IL-GO3 SZAFRANN.LN L3.0VL]
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