UNOFFICIAL COPN&5TI3 -, 1

3531/012% 09 OD1 1997-1G-30 (504504
faok County Rerorder 35,50

,,.)D

c\k’)}\; U

Preparcd by:
CASBANC MORTGAGE INC.

1315 W. 22ND ST.
ORK BROCK, R JI. 60523

630-990- 0140V 2V,
N oA '.’.

i

i
\

I : 97157002 CZ
MORTGAGE G

THIS MORTGAGE ("Seeurity Instrupicnt") is given on October 7Tth, 1837 . The morgagor is
MICHAEL PETKOVICH and JOUI PETXOVICH, His Wife

("Borrower"). This Security Instrumeni is given (0
CasBanc forlgage, Inc.
which i¢ arganized and cxisting under the laws of  THE STATE OF ILLINCIS , and whose
address is 1315 West 22nd. Street Suite 100, Oak Prouk, Illinois 60523
{Ly'nder™), Rosrower owes Lender the principal sum of

Three Hundred Thougand and no/100
Dollars (U.5. §  300,000.00 I3

This debt is evidenced by Borrower’s noie dated the same date as this Secedy Instrument ("Note™), which provides [or
monthly payments, with the full debt, if not paid earlier, due and payable on  November lst, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rcncwa!s.
extensions and modifications of the Note; (b) the payment of all othier sums, with intesest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower’s covenanis and agreements undet this
Secyrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convry o Lender the following
- deseribed property located in COOK Cousty, THinois:
THE SOUTH 50 FEET OF LOT 8 IN SUBDIVISION OF BLOCK 20 IN JAMES W. SCOVILLE'S

SUBDIVISION OF WEST 1/2 COF NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORWH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-07-208-016-0000, VOL. 141

which has the address of 303 N, EAST AVENUE, OAK PARK fSteet, Ciyls
[linais 60202 {Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures, now or hercafter a part of the property. All replacements and addiiions shali also be covered by this Security
Insrument. Al} of the foregoing is referred (o in this Securily instrument as the “Property.

, BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
ang will defend generally the title to the Property against all claims and demands, subject tc ary encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornt covenants for national vse and non-uniform covenants with limited
-variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject \o applicable law or to @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duec under the Note, until the Noze is paid in full, a sum ("Funds") for: (a) yeatly taxes
and assessments which may attain priority over this Security Instrument as a tHen on the Propeniy; (b) yearly leaschold payments
or ground renis ca b, Property, if any; (¢) yearlv hazard or property insurance premiums; (d) yearly floed insurance premiums,
if any; (e) yearly moftpage insurance premiums, if any; and (f) any sums pa}ablc by Borrower to Lender, in accordance with
the provisions of paragroph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow Ilems.”
Lender may, at any timé, sotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan may tequice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirae’ 12 U,S8.C. Scction 2601 er seg. ("RESPA"), unless another law that applies te the Funds
sets a Jesser amount. If so, Lends, may. at any time, collect and hold Funds in an amount not o cxceed the lesser amount,
Lender may estimale the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow liems or atherwise in accordance with anplicable law.

The Funds shall be held in an instituion ‘whose deposits ara insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutior.) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower {or/naiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a snetime charge for an independeni real estate tax reporting service
used by Lender in connection with this foan, unless appiinable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shal) not be regoived to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interese =is2!! be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits 2ud Jebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security iniall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by 7pplizable law, Lender shafl account 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw, 1f the «mount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay lo Lender the amount necessary to make up the deficiency. Borrower shall‘meke up the deficiency in no mere than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by 1his Sccurity Instrument, Lender shall promntly refund 1o Borrower any
. Funds held by Lender. 1, under paragraph 2!, Lender shall acquire or sel} the Property, Lender, prio- to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit againsi. the sums sccuted by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, alt paymenis received by Leaderunder paragraphs
1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable under paragraph 2
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrewer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment, Berrower shall promptly furnish o Lender all notices of amounis ta be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priotity over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the ten in, legal proceedings which in the Lender's opinion operaic to prevent the
enforcement of the lien; or (c) secures from the holdar of (he lien an agreement satisfactory to Lender subordiaating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may altain
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth 2bove within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erccted en the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
.option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, 37 the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicatly feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secu:ity-Instrument, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd (o settle a claim, then
Lender may collect the insuirice proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instrumer; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiuy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired %y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisiiton skall pass to Lender to the exient of the sums secured by this Securily Instrument
immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property . Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy thic Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's cuntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie, or commil waste ohi the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ‘ipstrament or Lender’s sccurity inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.thz action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov'er's interest in the Properly or other material
impairment of the Hen creaied by this Security instrument or Lender's security ipierast. Borrower shall also be in defavlt il
Borrower, during the loan application process, gave materiatly Talse or inaccurate inforianiion or statements ta Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bj the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 17" this Security Instrument is on a
feagehold, Borrower shall comply with all the provisions of the lease, If Borrower acquues fes-tille to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants ana a feements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tin Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), thets Lénder may do and
pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (he premiums uired to
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oblain coverage substastially equivaient 1o the mortgage insurance previously in cffect, at a cost substantially cquivalent fo the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
pavments may ne fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
(he premiums required to mainltain morigage insurance in effect, or to provide a loss reserve, until the sequirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entsies upon and tnspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendar, ‘

In the cvent oi« *otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumert,
whether or not then’ dv:¢; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prupeity, immediately before the saking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaiety before the taking, unless Borrower and Lender otherwisc agree in writing, the sums seeured by
this Security Instrument shali ¥¢ 7duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imtieciately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower, In the event of a partial taking of the Property in which the fair
markel value of the Property immediatc!y pilore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiec in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instriment whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r i{, afier notice by Lender to Borrower (hat the condemnor offers to make an
award or settle a claim for damages, Borrower fails tu iespond to Lender within 30 days after the date the notice is given,
Lender is authorized to colieet and apply the proceeds, al its ontion, either o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing“ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenis.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or smodification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's-successers in interest. Lender shall not be required Lo
commence proccedings against any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace vy the original Borrower or Borrower's
sugeessers in inlerest. Any forbearance by Lender in exercising any right or remedy-skuil.wot be a waiver of or preclude the

exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the previsions of
paragraph 17, Borrower’s covenants and agreements shall be jeint and several. Any Borrower who-co-signs this Security
Tnstrument but does niot execute the Note: (2) is co-signing this Secusity Instrument only to mortgage grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (0) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree (0 extend, aaidify, forbear or
make any accommodations with regard 1o the werms of this Security Instrument or the Nole without that Borrower's consent,

13. Loan Charges. 1{ the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permittcd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower, If a sefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notiees, Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any molice to Lender shall be given by first clags mail to
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:; Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this

+, Security. Instrument shal} be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

< - 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

, jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note

't conflicts with dpplicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be

.; given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are dectared

. fobe severable.

R 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

¥ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceutity Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiui. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Sarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Zustrument without further notice or demand on Borrower.

18. Borrower's Righ’1» Reinstate. Jf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Irstrement discontinucd at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for ceiastatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a juigment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be @2 under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or zresments; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but rot limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's riphis in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged.'pon rcinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective a; if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiz o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Jorrower, A sale may result in a change in the entity {known
as the "Loan Servicer") that collects monthly payments duc under theivo'e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f t'ier2 is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above-Lui apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Oe made, The notice witl also contain any other
information required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, siorage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzic eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall et apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances thal are generally recognized i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardos Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, maerials containing asbestos or formaidehyde, and radioactive maierials. As used in
this puragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable Iaw provides otherwise). The notice shall specily: (a} the default; (b) the action required fo cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) 1hat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The netice shall further
inform Borroiver of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
noit-existence of a default or any other defense of Borrower fo acceleration and foreclosure. Jf the defoult is not cured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
Secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of litle evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 10 tuds Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Seeusity Instrument, ‘thecovenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreeiienia of this Security Instrument as if the rider(s) were a part of this Security Instrament.

[Check applicable box{es))
] Adjustable Rate Rider {_] Condominium Rides [ a4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
L_| Balloon Rider [ Rate Improvement Rider [ Second Home Rider
[_TvA Rider L} Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ard uprees to the terms and covenants contained in this Security nstrument and
in any rider(s) executed by Borrower and recorded witht.

Withesses:
{Seal)

Borrower

e
/ Q{.Q« ‘ (Seah)

JODI  #TKOVICH -Rorrower

{Seal) s (Seal}

-Horrower

Barrgwer

" STATE OF ILLINOQIS, CM} County ss:
' 1, , & Notary Public in and for said county-and stare do hereby certify

that MICHAEL PETKOVICH and JODI PETKOVICH | .
f\.rb\ "o ;) [ 4 ( C‘V‘:f{ b\.‘ ;{

, personally kasown to me fo be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THETR  (ree and voluniary act, for the uses and purposes therein seit forth.
Given under my hand and official seal, this  7th day of OctCJexi . la97

NS

My Commission Expires: (
Nozry Public Z/ S

LARAAY 'n‘-o"a’f»ﬁﬁ‘%mﬁ$ﬁi§f
"OFFICIAL SEAL"
GANA TAGLIA

Notary Fubfic, State of iinais \
My Commission Expires 0372303 }
Srarf3

R TR AR o Ay
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| FIXED/ADJUSTABLE RATE RIDER

T {1 Year Treasury Index - Rate Caps)

- THIS FIXED/ADJUSTABLE RATE RIDER ismade this 7th dayof OCTOBER 1997  ,and is incorporated
‘ ;nxo and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the ’Secunty Instroment”)
" of (he same datc given by the undcmgned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the Note™) to

CASBANC MORTGAGE, INC. (the "Lender”) of the same
date and covering the property described ip the Sccurity Instrument and located at:

303 N. EAST AVENUE, OAX PARK, ILLINCIS 60302

[Property Addrest]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST [A'(F. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGF AT ANY ONE TIME AND THE MAXTMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS, In additicn to the covenants and agreements made in the Security Instrument, Berrower
and Leader further covenant and agree as follows: !

A ADJUSTABLE RATE AND MONTHLY PAYMENT CPANGES
The Notc provides for an injtial fixed intcrest rate of | 7.125 %. The Note also provides for a change in the initial

fizcd rate (o an adjustablc intérest rate, as (ollows:

L
4, ADJUSTABLE IN'I'ERESF RATE AND MONTHLY PAYMENT Z'ANGES
(A) Change Dates
The initial fixed mtmsl ratc i wdl pay will change to an adjustable interzai cate on the first day of
2002 , and the adjustable interest rate } will pay may change on that day everv. 120 month thercafter. The cYnu: on whu:h
my initial Emd interest rate changes to an adjuslable interest raic, and cach date or which my adjustablé interest ratc could

changc, is called a "Change Date.”.

(B) The Index
. Beginning with Lhe first Changc Dalc, my adjustable intercst rate will be hascd on an'index, The "Index” is the weekly

average yickd on United States Treasury securitics adjusted 1o a constant maturily of ) year, as miwde ; wvailable by the Federal
Reserve Board. The most recent index figure available as of the date ¢5 days belore cach Change Date o zalled the

*Current Index.”
If the Index is no Jonger available, the Nate Holder will chonse a new index that is based upon compar-iile information.
The Notc Holder will give me notice of this choice,

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculaie my new interest rate by adding Tyo and Three quarters

percenlage poiat(s) {( 2,750 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearcst one-eighth of one percentage point (0,125%). Subject to the limils statcd in Section 4(D) befow, this rounded amount
will be my new interest rate unti] the next Change Date,

_ “The Nolc Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ] am capected fo owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The resull of thix calculation will be the new amount of my monthly payment.

(D) Limiis on interest Rate Changes
The interest rate 1 amn required to pay at Lhe first (_hange Date will not be greater than 15 {05 Z, or less than
2.750 9%, Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date hy

more (han IWo percentuge points (2.000%) from the ratc of interest I have been paying {or the preceding 12 months. My iritcrest
ralo will never be greater than 15 195 - %
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(E) Effective Date of Changes ,
My new interest rate will become cffecfive on ¢ach Change Date. T will pay the amount of my new monthly payment

ng on the first monthly payment date altcr the Change Date until the amount of my monthly payment changes again.
NE &) Notice of Changes '

" The Notc Holder will deliver or mail Lo me « notice of the change in my initial fixed intcrest rate Lo an adjustable interest
ruie and of any changes in my adjustable interest rate beforc the clfectivo date of any change. The notice will include the amount

o ofimy monthly payment, any information requircd by law to be given me and also the telephone number of a person who wilt
- anewerany question 1 may have regarding the notice,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{1y UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE

UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE IN EFFECT AS FOLLOWS: ,

Transfer of thr Property or a Bencficial Interest in Borcower, If all or any part of the Property or any interest

in it is sald 70 transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is nol a

nutural person) »athout Lender's prior wrillen consent, Lender may, al its oplion, require immediale payment

in full of 3} sums sgmured by this Sccurity Instrumend. Howeves, this npuon shall not be exercised by Lender

if exercise is prohibw<d by federal law as of the date of this Sceurity InstrumenL. 1f Lender exercises this option,

Lender shall give Boyersver notice of aceeleration. The nolice shall provide a period of not Tess than 30 days

from the daic the nolice s Zeiivered or marlcd within which Borrower must pay all sums securcd by this Sccunty

Instrument. 1T Borrower fais ‘o pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

(2) WHEN BORROWER'S INITTAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER TERMS STATED IN SECTION A ARDVE, UNIFORM CQVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B{1) AROVE SHALL. THEN CEASE T() BE IN EFFECT, AND THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMINT SHALL BE AMENDED T() READ AS FOLLOWS:

Transfer of the Properiy, or 3 Beneficial interest 'a Borrawer. If 2ll or any part of the Property or any interest
in it is sold or transferred (or if a beneficial intesest in Borrower is sold or transierred and Borrower is not a
natural person) without Lender's prior writien consen?, Lunder muy, al its option, require immediale payment
in full of all sums sceured by this Sceurity Instrumenl. However, this opting shall not be excrcised by Lender
if exercisc is prohibited by federal law as of the date of this S2nurity Instrument. Lender also shatl not excreisc
this option i a) Borrower causes ta he submitted to Lendcr iaformation required by Lender to evaluate the
intended transferce as if a new Joan were heing made to the truns’erze; and b) Lender reasonably delermines
thal Lender's security will not be impaired by 1he loan assumplion rind that (he risk of a breach of ary covenant
or agreement in this Security Instrument is acceplable to Lender.

To the cxient permilted by applicable law, Lender may charge a reasonablefec #s a condition to Lender's
consent {o the loan assumption, Lender also may require the transferee lo aga dn assumption agreement that
is acteptable 10 Lender and that obfigates the transferee (o keep all the promises apd agreements madce in the
Note and in this Sceurity Instrument. Borrower will continue 10 be obligaled under e Note and this Security

Instrument unless Lender relcases Borrawer in writing,
If Lender exercises the oplion to requirc immediate payment in full, Lender shall give Boriower notice of
ucceleration, The nolice shall provide & period of not fess than 30 days [rom the date the notie i< Aclivered or

mailed within which Borrower must pay all sums secured by this Security Instrument, [7 Borrovicrfails to pay
these sums prior 1o the cxpiration of Lhis period, Lender may invoke any remedies permitted by Tnis Security

Instrument without Jurther nolice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts und agrecs (o the terms and covenants contained in this Fixed /Adjustabie Rate Rider.

f /

. v

Sea) L ok, g M’ﬁx (scal)
Porrewts

> e - -Borrowes
MICHAEL PETKOVICH JOJI PETKOVICH

: {Seal) (Seal)

-Rorrower ~Borrower
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