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MORTGAGE 4

THIS MORTGAGE ::-wmty Instrument®) is gven o ... JELY. LOyernmmnicmnnne trivberesressntetessansasaen 19,007
The mongagor is ... SULELINT, CELESTIN RIDOW, AND. NOT. SINCE RENARRIED cereeeresrmserssessmmssssssssasesseres .
Crrverarsasersars i ORI / Brararers rersrsptanes prirebessereees prvreseees {*Borrower”). This Security Instrument is gwen to
......................................................... crerer et se bR b e SR oA RS TS eSS R bt st assrorssnretsnssanesnresennes 3 WICH IS
orgagggd and ex;sn Ug under the laws nl the., LERERTY. FEDERAL. BANK ..o vmrinserscrecresonsonns , and whose address

el GRANT SQUARE HINSDALE. JALINOTS.......8052eccomermscnenscrmsrsn s eeass e {*Lender).
Bormwar owes Lender the principal sum of <. FOUR, THOUSANLLALD.O0L L0 crcsnmsinssesssaseccssssansesssnares .Dollars
(U.S. $ .4,000.00.-.). This debt is evidenced uy Borrower’s nole dated the same date as this Security Instrumert
{"Note"), which provides, with the full debt, to e icrgiven on ........... JUME 30 200 cernreersonsrsnnsassens it not

repaid at an earfler date pursuant to the note. This Security Insirument secures to Lender. (a) the repayment of
the debt evidenced by the Nole, with interest, and aii renewals, extensions and modifications of the Note; {b) the
payment of all ather sums, with interest, advanced unde. duragraph 5 to protact tha security of this Security
Instrument; and (c) the parformance of Borrower's covenarits ard agreements under this Securily Instrument and
the Note. For this purpose Borrower does hareby morigage, gra:d and convey to Lender the following described
PFOPEIY I0CAIEE I wecuvusummeerersenmeer B O e srssmsisessessessess errsemnenn COUNY, - Hinois:

URIT 7407-1 TOGETHER WITH ITS UNDIVIDED PLRCENTAGE INTERNHST IN THE COMMONM
ELEMENTS IN CORNERSTONE CONDOMINIUM AS DELINFATED AND DEFIAER-IN TEE
DECLARATION RECORDED AS DOCUMENT MO. 95878700, IN SOUTHWEST 2 /& OF SECTION 29,

TOUNSEIP 41 NORTH, RANGE 14, EAST OF THE THRIRD PRINCIPAL MERIDIAN, TN CDOK
COUNTY, ILLINOIS

P.I.N. #11-29~309-004-1003 VOL # 505

which has the address of ...,/ 07, RORTH ASELAND AVERVE. UNIT. decrrrrrsrsmssscomsmssssnnaros N esminsen
[Straet] ‘
e CHICACD | ertrsssnsins OO HHOOIS voveersronns B2 A rancrismirvcese {*Property Address®);
IC“)’] [Zip Code]

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenancss, and fixiures now of hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of tha estate hereby conveyad and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for

-
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sncumbrances of record. Borrower warrants and will defend generally the title lo the Propenty agains! alf claims _
and demands. subject to any encumbrances of recond,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unilorm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principatl and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nota and any prepayment and late charges
due under the Note,

2. Charges; Liens. Barrower shall pay all laxes, assessments, charges, finas and impositions attributable
. 10 the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if

any. Borrower shalil pay thess obiigations on lime directly to the person owed payment. Borrower shall promptly
- furnish te Lender all notices of amounts to be paid under this paragraph. lf Borrower makes these payments
directly, Bo;rowar shalf prompily furnish to Lender receipts evidencing the paymens.
' Borrowe: shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
* (8) agrees in wriing *a the payment of the obligation secured by the lien in 2 manner acceplable lo Lender; (b)
contests in gooad faith ha lien by, or defends against enforcement of the fien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; o {c) secures from the holder of the lien an
agreement safisfactory to '.erder subordinating the lien 1o this Security instrument. If Lender determines that any
par of the Property is subjesi to 2 lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the liea, Sorrower shall salisfy the lien or take one or more of the actions set forth
above within 10 days of the giving uf notiza,

3. Hazard or Property Insura: ce. dorrower shall keep the improvements now existing or hereakter
erecied on the Property insurad against i¢ss Ly fire, hazanrds included within the term “extended coverage” and
any other hazards, including floods or Rlooding, fr which Lender requires insurance, This insurance shalt be
maintained in the amounts and for the periods 11 Lender requires, The insurance carrier providing the insurance
. shall be chosen by Borrower subject to Lender's app ova' which shall not be unreasonably withheld, If Borrower

fails to maintain coverage described above, Lender mey, a! Lender's option, oblain coverage to protect Lander's
rights in the Property in accordance with paragraph 5.

All insurance policies and renewals shall be acceptabie o Lender and shall include a standard mortgage
tlause. Lender shail have the right to hold the policies and renewalr., If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewa! notices. i the svent of loss, Borrower shali give prompt
notice %o the insurance carrier and Lender. Lender may make proof of (0ss il not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wnhng, insurance nnseeds shall be applied o restoration
or repair of tha Property damaged, € the restoration or repair is economicaliy yieasible and Lender's securty is not
lessened. If the restoration or repair is not economically feasible or Lender’s secuniiy would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrumeni, vhether or not then due,
with any excess paid to Borrower. i Borrower abandons the Propesty, or does not answr: within 30 days a nofice
from Lander that the insurance carrier has offered to settie a claim, then Lender may coilan! the insurance
proceeds, Lender may use the proceeds to repair or restora tha Property or fo pay sums sectier by this Security
instrument, whether or not then due. The 30~day period will begin whan the notice Is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principel shalf not
extend or postpone the due date of the monthly payments referred 1o in paragraph | or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lander, Borrower's right to any insurance policies
and proceeds resuiting from damage lo the Property prior to the acquisition shafl pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appiication; Laaseholds. Borrower shall occupy, eslablish, and use the Property as Bormower's Principal
residence within sixty days after the execution of this Security instrument and shall continue to occupy the

- Property as Borrower’s principal residence lor at leas! one year afler the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomower's contrat, Borrower shall not destroy, damage or impair the
Property, allow the Property to delericrate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result
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in forfeiture of the Property or otherwise materially impair the fien created by this Security instrumenl or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 16, by causing the
action or proceeding to be dismissed with a niling that, in Lender's good faith determination, preciudes forfeiture of
the Borrower's interes! in the Property or other material impairment of the lien created by this Secunity Instrument
or Lender's security inleresi. Borrower shall aiso be in default it Borrower, during the joan application process,
gave materially false or inaccurate information or statements 1o Lender (or failed to provida Lender with any
matenal information} in connection with the loan evidenced by the Note, including, but not fimited to,
representalions conceming Borrower's occupancy of the Property as a principal residence. it this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.  Borrower acquires fee
title to the Property, the leasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.
, 5. Protection of Lender's Rights In the Property. lf Borrower fails to perform the covenants and
- agreaments contained in this Security Instrument, or thers is a legai proceeding that may significantly affect
Lender's rightsin the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitura or to
"enforce lawy oregulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Leacar's rights in the Property. Lender’s actions may include paying any sums secured by a lisn
which has priority cvr - this Security Instrument, appearing in court, paying reasonabie attomeys' fees and sntering |
_on the Property to inake vepairs. Atthough Lender may take action under this paragraph 5, Lender does not have
to do so.

Any amounts disburcer by Lender under this paragraph 5 shall becorne additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall
bear inlerest from the date of disoursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paytrent

6. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall'pay the premiums required 1o maintain the mongage insurance in
effect. i, for any reason, the morigage insuraixce roverage required by Lender lapses or ceases to be in eHect,
Borrower shall pay the premiums reguired to obta'n coverage substantially equivalent to the monlgage insurance
previously in effect, at a cost substantially equivalent io the cost lo Borrower of the mortgage insurance previously
in effect, from an alternale morigage insurer approvea iy Lander. If substantially equivalent mongage insurance
coverage is not available, Borrower shall pay to Lender eacit month a sum equal 1o one-twellth of the yeanly
mortgage insurance premium being paid by Borrower when b4 insirance coverage lapsed or ceased to bein
eflect, Lender will accept, use ar retain these payments as a loss reserve in lieu of mongage insurance, Loss
resatve payments may no longer be required, at the oplion of Lenuer, il mortgage insurance coverage (in the
arnount and for the period that Lender requires) provided by an insurel appmved by Lender again becomes
available and is obtained. Borrower shall pay the pramiums required to muiriain mongage insurance in effect, or
1o provide a loss reserve, until the requirement for mongage insurance ends-ip aosordance with any written
agreement between Borrowsr and Lendar or applicable law,

7. Inapection, Lender ot its agent may make reasonable entries upon and irspections of the Property.
i.ender shali give Borrower notice at the time of or prior to an inspection specilying reasrnable cause for the
inspection.

8. Condemnation, The proceeds of any award or ¢laim for damages, direct or conser;dertial, in
connection with any condemnation or other taking of any part of the Property, or for conveyancr: in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking cf the Property, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market vaiue of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately belore the
taking, divided by (b)) the fair market value of the Property immediately before the taking, Any balance shali be
paid to Borrower. In the event of a partial taking of the Propenty in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately befare the taking, unless
Borrower and Lendar otherwise agree in wiiting or unless applicable law otherwise provides, the proceeds shall be
apphied to the surms secured by this Securily Instrument whether or not the sums are then due.
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If the Property is abandoned ty Borrower, or if. atter natice by Lender lo Borrower thal the condemnaor offers
to make an award or seflle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or
repair of the Property or to the sums securad by this Securily instrument, whether or nol then due.

Unless Lender and Borrower olherwise agrae in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in paragraph ! or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exlension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
suctessor in interest ol Borrower shall not operate to release tha liability of the original Borrower or Borrower's
 successors in interast. Lender shall not be required o commence proceedings against any successor in interest or

- refuse to extend time for payment or otherwise modify amoartization of the sums secured by this Security

Instrument by reason of any demand mada by the original Borrower or Borrowsr's successors in interest. Any

forbearance by Zender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.
’ 10. Succer:ors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and
agreements of this Secuiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of naragraph 15. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Szcurity Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, gra/it ¢ nd convey that Borrower's interest in the Property under the terms of this
Securty Instrument; (b) is not perscrally obligated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the terms of this Security ingirument or the Note without that Borrower's cansent.

11. Loan Charges, if the loan secured by tis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpretea =3 that the interest or other foan charges coflected or to be
collected in cannection with the loan exceed the perrinsd limits, then: (a) any such loan charge shall be reduced
. by the amount necessary 1o reducs the charge to the permitted limit, and (b} any sums already ccllected from
Bomower which exceeded permitted limits will be refundac o Barrower, Lender may choose to make this refund
by reducing the principal owed undar the Mote or by making.4 Zirect payment to Borrower. § a refund reduces
principal, the reduction will be treated as a partial prepayment vithcut any prepayment charge under the Note,

12. Notices. Any notice to Borrower provided for in this Sacurity instrument shall be given by delivering it

or by mailing it by first class mail unless applicable law requires use of ancther method. The notice shali be
directed 1o the Property Address or any other address Borrower designates oy notice to Lender. Any notice to
Lender =hall be given by first class mail to Lender's address stated herein 0r 20y other address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shali be feemed to have been given to
Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Seversbility. This Security Instrument shall be goveinead by federal law and the law
of the jurisdiction in which the Property is located. in the event that any provision or clause o' this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provizion’s of this Security
Instrument or the Note which can ba given effsct without the conflicting provision. To this eng Y provisions of this
Security Instrument and the Note are declared to be severable.

14. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of lhb Security
instrument.

15. Transfer of the Property or a Beneficial Interest In Borrower. if all or any pan of the Property or
any interest in it is soid or transferred (or it a beneficiaf interest in Borrower is sold or transferred and Borrower is
nol a natural person) without Lendsr's prior written consent, Lender may, al ils opticn, require immediate payment
in fuli of alf sums secured by this Security Instrument. However, this option shall not be exercised by Lender it
xercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall giva Borrowsr natice of acceleralion. The notice shall provide 2
- period of not less than 30 days from the date tha notice is delivered or maited within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoks any remadies permitted by this Security Instrument without further notice or damand on

Borrowaer,

-
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16. Borrower's Right to Reinstate, |l Borrower meels centain conditions, Borrower shall have the right
to have enforcement of this Security Instrurnent discontinued at any time prior to the earlier of: (a} 5 days {or such
other pericd as applicable law may specify for reinstatement) before sale of the Propesty pursuant 1o any power of
sale conlained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlomeys’
fees; and (d) takes such action as Lender may reasonably require !0 assure that the lien of this Security
Instrument, Lender's rights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
. cbiigalions secured hereby shall remain fully effective as i no acceleration had occurred. However, this right to

" reinstate shall not apply in the case of acceleration under paragraph 15.

_ 17. Sale of Note; Change of Loan Servicer. The Note or a partial interes! in the Note (together with this
. Becurity instrurmen®} may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the enttv known as the "Loan Servicer”} that collects monthly payments due under the Note and this
Security Instrumen. There also may be one or more changes of the Loan Servicer unrelated lo a sale of the Nota.
-if there is a change of the L 2an Servicer, Borrower will be given written notice of the change in accordance with
paragraph 12 above and apgfizable law. The notice wilt state the name and address of the new Loan Servicer and
the address to which paymen.s should be made. The notice will also coniain any other information required by
appiicable faw.

8. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances Hn o. in the Property. Borrower shalt not do, nor allow anyone else to do,
anything alfecting the Property that is in vidiaion of any Environmenlal Law. The preceding wo sentences shall
not apply to the presence, use, or storage on/the Property of small quantities of Hazardous Substances thal are
generally recognized to be appropriate to normei esidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written neace of any investigation, claim, demand, lewsuit or other
action by any governmental or regulalory agency o piivais party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any
governmental or regulatory authority, that any removal or otiieriemediation of any Hazardous Substance affecting
the Property is necassary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 18, "Hazardous Substances* are thos 2 substances defined as {oxic or hazardous
substances by Environmental Law and the following substances: gasofire, #arosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materiaie containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Envirorisnial Law™ means federal laws
and laws of the jurisdiction where the Property is focated that relate to health, safety 0i environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

19. Acceleration; Remedies, Lender shell give notice to Borrower prior to Meevteration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but nol p: o1 o accaleration
under paragraph 15 uniess applicable law provides otherwise). The nolice shall specify: (a) the defsult; (b)
the actlon required to cure the default; {c) a date, not lesa than 30 days from the date the niilce is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the dale
specitied in the notice may result in acceleration of the sums secured by this Securlty instrument,
foreclosure by Judicial proceeding and sate of the Property. The notlce shall fusther Inform Borrower of
the right to reinstate after acceleration and the righl to assert in the foreciosurs proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the default
Is not cured on or before the date specified In the nolice, Lender at its option may require immediate
payment in ful) of all sums secured by this Security Instrument without turther demand and may {oreciose
this Securlty Instrument by judiclal proceeding. Lender shall be entitied to coltect all expenses incurred in

" pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’
fees and costs of tille evidence,

20. Release. Upon either the expiration of ten years from the Date of Occupancy or the reimbursement of
the remaining sums due. Lender shall release this Security Instrument without charge to Borrower. Borrower shall pay
apy recordation costs, |
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righl of homeslead exemption in the Property.

22. Riders 1o this Security instrumen®, If one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreemenls of each such rider shall be incorporaled inlo
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were

a pari of this Security instrument. [Check applicable box{es}]

[ Adjustable Rate Rider X% Condominium Rider

[ ] 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

.[] Balioon Rider [ Rate improvement Rider [7] second Home Rider

_@mer(s) 1sracify] Promissory Note and Pramissory Note Rider

BY SIGNING 2T1.0W, Bormower accepts and agrees fe the terms and covenanls contained in this Security

Instrument and in any rid<i{s) executed by Borrower and

Witnesses:

IR TR YR AT T LR N L e TR T L) T

[Space Below This Line For Acknowledgiasni)

hat SUIRI,ENE. CRLESTIN

recorded with it.

/. ' “
N2 Gt b st et (Sl

GUIRLENE CELESTIN rrower
Social Security NUIDET ........coeeevecirremeinsvnenvisiesees
wresangserpssines (003
~Borrower (Seal
Social Security Number .........ccveevverne.
R T (Seal}
Social Security NUMDBET ..vviiiccsiirnn e
................................................................... Seal,
~Borrowe (Seal
Social Secunty Wamber .....ocvveeienens reverrsenneisnsress

--------------------------------------------------------

- RLDOW. ABD. NOT S INCE. . REMARRLED corscrscsscsrnassssnasanasenns » personally known to me to be i same person(s)
whose namets) ...c..ennes 3 IS subscribed to the foregoing instrument, appeared before me tnis 21y in person,
and acknowledged that .............8.08.cccciirniren. signed and defivered the said instrument as .....EER.......
.................................................................. free and voluntary ac, for the uses and purposes therein se: ionh

Gwen under my hand and official seal, this ..........eecene lﬁmday of i UL it w7
My Commission expires: Mh
S e o Notary Public
:E "Orrie I v, SJ ‘\Lu e 5
:, JEAN = =, "‘\’!"‘TSON ;::
:: fui ";’,: Kol LII i r J”IHOIS 2‘:

\

o ..*msmmx!_vme 5 005 N

THIS INSTRUMENT WAS Pﬁtpﬁﬁ?ﬁﬁﬁrv wnh@aaa&«y

JANICE R. SCOTT L
LIBERTY FEDERAL BAMK |

f-) i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of JULY 1097 .
and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower’s

Nole 10
LIBERTY FEDERAL BAXK
) (the "Lender")
of the same dais and cavering the Property described in the Security Insirument and located au:

1437 W ASHLARD AVERUE UNIT #1 CHICAGO, IL 6DA26

) {Propeny Address}
The Property includes a unit ix, together with an undivided intercst in the comman clements of, a condominium
project known as:
CORMERITONL CONODQMINIUM ASSOCIATION
{Name of Condominium Project]
(the "Condominium Project"). 1f the ownirs association or other entity which acls for the Condominium Project
(the “Owners Association”) holds tille to praperty for the benefit or use of its members or sharchalders, the
Property alse includes Borrower's inicrest in ¢he Dwners Association and the uses, proceeds and benefits of
Borrower's inicrest.
CONDOMINIUM COVENANTS. in addition to i, covenanis and agreemenis made in the Sccurity
. Instrument, Borrower and Lender further covenunt and ageer as-follows:

A. Condominium Obfigations, Borrower shall periomis all of Bomower's obligations under the
Condominium Project’s Constitucnt Documents, The “Constituent Decuments” arc the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws; (i) eade of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues and assessments imposed pursuant to the Constituent
Documents.

55, Hazard Insurance.  So long as the Qwners Association maintains,-witn a generally accepted insurance
carrier, 1 "master” or "blankel" policy on the Condominium Projeet which is Satisfaclory to Lender and which
pravides insurance coverage in the amouns, for the periods, and against the hazards Leader requires, including fire
and hazards included within the lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment.to Lender of the
ycarly premiam installmenis for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 o maingin hazard insurance ovciage on the
Property is decmed satisficd to the extent that the required coverage is provided by the Owners Associaden nolicy.

Borrpwer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

I the event of a distribution of hazard insurance proceeds in ficu of resioration cr repair foliowing a loss to the
Property, whether to the unil or (o common clemeniy, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid 1o
Borrower,

C. Public Liability Insurance.  Borrower shall take such aclions as may be reasonable 10 insure that the
Owners Association maintains a public fiability insurance policy acceplable in form, amount, and cxient of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, payable to
"Rorrower in connection with any condemnation or other Laking of al} or any part of the Property, whether of the
MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage - FNIMAFHLMC UNIFORM INSTRUMENT

Form 3140 9/9¢
Amended 8/81t

Pagatal2
I ¢
Initimls: i €

(ﬂ% -2DB (9108] YMF MORTGAGE FOAMS - (800)521-7281




UNOFFICIAL COPY

unit or of the common elements, or for any conveyance in leu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Inslrumcm as

provided in Uniform Cavenant 9.,
E. Lender’s Prior Consent.  Borrower shall nol, except afier notice to Lender and with Lender’s prior

wrillen consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2 1aking

by condemnatior: or eminent demain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owaers.

Association: or
fiv) any action which would have the eflect of rendering the public Mability insurance coveragc.

matmainea by the Owners Association unacceplable to Lender,
F. Remeaies, I Borrower does not pay condominium dues and assessments when due, then Lender may pay *

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instruraer: Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date oi dighursement at the Note raie and shall be payable, with interest, upon notice from Lender

o Borrower requesting paymeri.

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and provisions contained in this Condominium
Rider.
Oyt ol gl s
‘GUIRLENE CELESTIN -Borrower |,

(Seal)

-Borrower

{Scal)

-Borrower

(Seal)

Borrower

Form 3140 9/90
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EXHIBIT A

E‘ Legal Description

UNIT 7407-1 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CORNERSTONE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 95-87870Q, IN
SOUTHWST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINZ!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 11-29-300:0%41003

MORTGAGOR ALSO HEREBY CRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND AS

] SIGNS
RIGHT AND EASEMENTS APP JR.YWANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIG.l'I'?g
AND EASEMENTS FOR THE BZNEFTT OF SAID UNIT SET FORTH IN THE DECLARATION OF

CONDOMINTUM.

THIS MORTGAGE IS SUBJECT TO ALL RIOtTYS) FASEMENTS AND COVENANTS, RESTRICTION

' S
RESERVATIONS CONTAINED IN SAID DECLAPTION THE SAME AS THOUGH THE PROWSIO?:I;IEIJJI-)'
SAID DECLARATION WERE RECITED AND STIPULATFED AT LENGTH HEREIN,

Mortgage 2/21/97




